CONSORTIUM AGREEMENT |

-Adraemerf Is made and executed at Jhansi on this 21* day of January of 2015.
BETWEEN

Mie Sanfran Developer Pvt. Ltd, a company incorporated under the

Con 1|}an{!=3 Acl, 1956, having Its registered office at 143, First Floor,

fribhuvan Complex, Ishwar Nagar, Mathura Road, New Delhi thruugh its

Ilunlr.‘quMI Santosh Kumar Mishra (hereinafter referred to-as the Lead

fMember which expression unless repugnant to the context or meaning

thereol, jbe deemed to include its nominees, successors, wholly owned
subsidiaries and the parmitted assigns), AND

i
Mis ::aFrran Ashok City, a partnership firm registered undmll' Indian
Fartnarship Act, 1932 (Registration I10.353lﬂrﬂ!._31.ﬂ1.2l312] having its
registered address at Sanfran Ashok City, Kanpur-Gwalior. Bypass

Road, Jhansi thrm:gh its partner Mr., Chetag, $fWastava
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Mis Sanfran Bulldwell Pvt, Ltd, a company Incorpotaled under (e
Companies Act, 1966, having it registered office at 143, First Floor,

Tribhuvan Complex. Ishwar Nagar, Mathura Road, New Delhi through ils
irector Mr. Jagdish Kumar Mishra

Party No. 1 is a Lead Developer and party No. 2-3 Herelinafter referred to as
CONSORTIUM MEMBERS which expression unless repugnant to the context
ol meaning thereol, be deemed to include its numineéﬁ. sucoessors, legal
heirs, wiolly owned subsidiaries and the permitted assigns.

WHEREAS all the above mentioned parties entered and executed this
ONSORTIUM AGREEMENT for forming a Consortium with the object of
salopment of varlous complexes, projects in Village Merri, Jhansl an-rj also in the
tate of Uttar Pradesh and for submittinh the proposal to tha Govarr!n"lant of Uttar
‘adesh o any Government/Semil Government or any other statutory aud‘mrlty far
alsction of Privale Developer for development of various complexes, projects. '

il I

'

HOW THIS CONSORTIUM AGREEMENT AND ITS TERMS AND CONDITIONS
ARE WITNESSETH AS UNDER:-

Lead Member:

Consortium mamber mutually decided to appoint Mis Sanfran Developer
Pyt, Ltd., as Private Developer and Lead Member,

Aim and Scope of Consortium Agreement:

Iha sole aim of this Consortium Agreement is for the development of the
varlous properiles In the Disti-Jhansl, State of Uttar Pradesh,

/
Ihe Lead Member shall sclely by its signature prepare and sul?'mlt a proposal
and map for the pelection/approval of ' the 'Devejoper ' Consoitium for
development of various complexes, prajects’ and shall diasign, « develop,

finance, construct, sell, operate and maintain the properties of . other
consartium members, e '

i

i

The Lead Member shall be authorized to negotlate and transfer the developed

properlies of all the consortium members. Fi
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Mis Sanfran Developar Py, Ltd., Consortium shall act as @ Private
Ueveloper as per definitlon of Jlwang| Duvelupment Authority wi witange i

Land and finances for the project. Mo land [s being transferred by this
Agreemen|,

Funding and Basis of Sharing the Expenditure and Remuneration:

Upto the Allotment of the Project in the name of Consortium, all cost relating

o the Project shall be bome by the M/s Sanfran Developer Pvt. Ltd,,
Consortium

The Mis Sanfran Developer Pyt. Ltd., Consortium shall raise loans from the
 Financial Institution/ Banks by depositing title deeds of consortium members
and execule morigage deed by Its signature for the project. Lead member
shall solely be authorized o create morigage by Its signature against the
propeities of consortium members. Consortium members have no objection in
mortgading their title deeds before any Financial Institution/ Banks,

Upen completion of the Project any prcrﬂt_ and loss shall be shared by the M/s

Sanfran Daveloper Pyt Ltd., Consortium Members In ratio of their
shareholding,

GENERAL TERMS AND CONDITIONS:

GOVERNING LAW. This Consortium  Agreement shall in respect be
cansirued in accordance with the Laws of India, as amended from tima to time

And in the avent of confiiot belween the provisions of this Consortium
Agreement and the said laws the later shal| prevail.

FORCE MAJEUR: None of the mem

bers shall be held in defgult in the
Pardonnance of the obligation

under this Consortium agreement, In 'such
i | |
to say, Circumstances shall inuluda. but

Chicumstances of force majeur, that is
withoul any Limitation ta war, civi
aclion. In the avent of force
Atresment undertake lo consult each olher







whose decision shall be binding. *

WAIVER: The waiver of any member of any breach of any lerms of lhis

Lansartivm Agreement shall nol prevent the subsequent enforcement of thal
tarm, and shall nol be deemed fo be walver of the subsequent.breach.

TOTALITY: This Consortium Agreement embodles the entire understanding

mannet, the matter shall be refarred to the arbitrator to be decided mutually,

of the members and there are no promises. Terms, conditions or obligations, .

oral or written, expressed or implied other than those contained herein, and
variation, modification or alteration of any of the provisions of this Consortium
Aureement shall be binding on either party unless reduced to writing and
signed by them or their duly aulhorized representatives as amendment of this
Consortium Agreement. This Consortium Agreement also supersedes all

previous communications and other consortium agreement between the
members written or oral for this project,

CONFIDENTIALITY: All members shall be under obligation not to disclose
any information of terms of this Consortium Agreement to any third party. All
documents and Information exchanged between the members, for the
purpose of this project, shall be treated as strictly confidential by the other

members and shall not be share by any other outside agency except the
Government of Ultar Pradesh, '

NOTICES : Any notice required pursuant to this Consortium Agreement shall
bes give in writing and shall be delivered by hand under acknowledgment or

sonth by facsimile to the party al the address appearing In the beginning of the
Lonsortium Agreement.

|
MODIFICATION AMENDMENT: The terms and conditions of this'Consortium
Agreement may be modified/ amended as may be stipulated by the

Government of Ultar Pradesh and mutually agreed by the consortium
membars,

FRLITY:

(i TERMINATION OF CONSORTIUM AGI?J:E‘EMEHT: This Consortium
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Rejection of our proposal by the Government of Uttar Pradesh or hny
otlver statutory aulhority, - ;

Upon Completion of the Project.

(i) The Consortium Agreement shall be valid and enforceable till the

complation of the Project.

MISCELLANEQUS/ LIABILITY:

MNothing in this shall be construed providing for the Bhnﬂng of Profit & Lmau
arising out of the efforts of any of the members, except as may be provided
for in any resultant sub contract or Consortium Agreement between the
members. In no event shall the members of this Consortium Agreement have
any obligation or llabllity to the other nor shall any remedy be available 1o the
other members, except as expressly wrillen herein, No party shall be liable for
any financial compensation arising out of the termination of this Consortium
Agreement, to other members of this Consortium Agreement. No party' shall
b liable to the other party/ members for any Indirect, incidental, apacial ar

consequential damages however caused, whether as a consequences of the
negligence of the one member or otherwise.

I WITNESS WHEREOQOF the lead member and consortium members have

uted this Consortium Agreement on this 21* day of January 2015 at Jhansi
' ve caused this Consortium Agreement to be signed on thelr manner in the

e sl out balow,
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