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CONSORTIUM AGREEMENT ‘
This Agreement is made and executed at Jhansi on this 7th day of July of 2015.

BETWEEN

u

i :
I. Sanfran Developer Pvt, Ltd. a company incorporated under the

C(iinpanics Act, 1956, having its registered office at 143, First Floor,
Tribhuvan Complex, Ishwar Nagar, Mathura Road, New Delhi
through its Director Mr. Jagdish Kumar Mishra The authorization
given through Board of Directors Resolution Dt. June Ist 2015
(_lzci'c:ina['lcr referred to as the Lead Member which expression unless
rcpiﬂgl‘.anl to the context or meaning thercol, be deemed to include its
noipinees, successors, wholly owned subsidiarics and the permilted
assi‘gns), AND

2. Mr. Dinesh Kumar S/o Shri Tej Ram Verma R/o Jal Sansthan Colony
Gwilior Road Jhansi (Identification through PAN Card AOFPV6534B),
(herginafter referred to as the Consortium member- 1/Land QOwrner
\'.-'high.c.\'pression unless repugnant to the context are mezaning lher.eof be
dcc;ncd to include its nominees successois wholly owaed subsidiarics

and 1frhc permitted assigns). AND
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3, Mr.Vrindavan S/o Shri Lota R/o Mauja Merry Tehsil & District
* Jhansi. (Identification through PAN Card AMIPV6234F) (hereinafter
referred 10 as the Consortium member- 2/Land Owner which
expression unless repugnant to the context are meaning thereof be
decmed to include its nominees successo 5 wholly owned subsidiaries
and the permitted assigns). AND
. Ms. Upasana Panjwani D/o Shri Mukesh Panjwani R/o Villa No-78
Ansal Basera Estate Colony Gwalior Road Jhansi. Through Mrs.
Reema Panjwani W/o Shri Mukesil Panjwani (Identification through
PAN Card AHZPP6031G) (hercinafter referred to as the Consortium
member- 3/Land Owner which expression unless repugnant to the
context are meaning thereof be deemed to include its nominees
suceessors wholly owned subsidiaries and the permitted assigns).
Party No. 1 is a Lead Developer and party No. 2-4 Hereinafter referred
to as CONSORTIUM MEMBERS which expression unless repugnant
o the context or meaning thereof, be deemed to include its nominees.
successors, legal heirs, wholly owned subsidiaries and thé permitted
assigns.
WHEREAS
a) All the above mentioned parly entered and executed this consortium
agreement for forming a consortium with the object of development of
residential project Sanfran Ashok City and other project in Jhansi. In
the state of Uttar Pradesh.
) The members have agreed to join hands in form of a consortium to
provide the financial, technical, managerial and other services for the

said project on the terms and condition set forth in this consortium.
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1

NOW THIS CONSORTIUM AGREEMENT AND ITS TERMS AND":'-.-'?- s

CONDITIONS AREWITNESSETH AS UNDER:-

1.
1.1

r

2.1

| o]
4

2.3

4.1

OV e [ SR

(b . o 2(1Co

-

Lead Member:

Consortium members mutually decided to appoint Sanfran Developer
Pvt. Ltd., as Private Developer and Lead Member.

Aim and Scope of Consortium Agreement:

Ihe aim of this Consortium Agreement is for the development of the
residential cum connucréial project Sanfran Ashok City at village-
merry in the Tehseel & Distt-Jhansi, State of Uttar Pradesh.

lhe Lead Member shall solely by its signature prepare ‘and submit a
proposal and map for the selection/approval of the Developer
Consortium for development of residential projects and shall design,

develop, finance, construct, sell, operate and maintain the property of
other consortium members in this project.

he Lead Member shall be authorized to negotiate and transfer the

developed properties of all the consortium members.

Project Management Structure and Rules of the Members:

Sanfran Developer Pvt. Ltd.,, Consortium shall act as a Private

Developer as per definition of Jhansi Development Authority and
arrange for Land and finances for the project. No land is being
transferred by this Agreement,

Funding and Basis of Sharing the Expenditure and Remuneration:
I'he Sanfran Developer Pvt. Ltd., Consortium shall raise loans from the
Financial Institution/ Banks by depositing title deeds of cﬁnsortium
member and execute mortgage deed by its signature for the project
Lead member shall solely be authorized to create mortgage by its
signature against the properties of consortium member. Consortium

member have no objection in mortgaging their title deeds before any
Financial Institution/ Banks.

O
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4.2 The Land of Consortium Member would be treated as expenditure on
their part. And all expense involved in obtaining requisite licenses,
permissions, sanctions from the concerned authorities and development

F’ works, construction works of the project shall be incurred and paid by
the Lead Member.

4.3 Sale proceed of the Project shall be shared by the Sanfran Developer
’vt. Ltd., Consortium Member in the following ratio.

A - Sanfran Developer Pyt. Ltd. - 90 %
B - Dinesh Kumar - 05 %
C - Vrindavan - - 03 %
D - Upasana Panjwani . 02%

8 GENERAL TERMS AND CONDITIONS:

5.1 Roles and Responsibilities:

Every member of the consortium shall be individually responsible for
discharging his obligation as specified in Schedule - 1 and jointly and
severally liable for the successful completion of the entire project.

52 Power:

Consortium Member - 1 - 3 will not have any right claim .on aﬁen area,
common facilities. common amenities ,common area , common passage

. of the project and these area will slowly owned possed and manage by

lead member.

GOVERNING LAW:

th
fn

This Consortium Agreement shall in respect be construed in accordance
with the Laws of India, as amended from time to time and iri the event

of conflict between the provisions of this Consortium Agreement and

the said laws the later shall prevail.
54 FORCE MAJEUR:

2 of the members shall be held in default in the performance of the

ion under this Consortium agreement, in such circumstances of
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force m

djeur, that is (o sy, circumstances shall include, but without any

Limitation to war, civil commotion, riots. Act of God, Government

action. In the event of foree majeur, the members of the Consortium
Agreement undertake to consult cach other,

55 SETTLEMENT O DISPUTES:
All members agree 1o settle amicably all disputes arising out of or
concerning (his Consortium agreement, In the event of the members
failing Lo amicably resolve any dispute in the foregoing mﬁnncr, the
matter shall be referred to the arbitrator to be decided mutually, whose

decision shall be final and binding.

56  WAIVER:

The waiver of any member of any breach of any terms of this
Consortium Agreement shall not prevent the subsequent enforcement of

that term, and shall not be deemed to be waiver of the subscquent

breach.

TOTALITY:

n
3

This Consortium Agreement embodies the c‘ntirc understanding of the
members and there are no promises. Terms, conditions or obligations,
oral or written, expressed or implied other than those contained herein,
and variation, modification or alteration of any of the provisions of this
Consortium Agreement shall be binding on cither party unless reduced
{o writing and signed by them or their duly authorized representatives as
amendment of this Consortium Agreement. This Consortium Agreement
also supersedes all previous communications and other consortium -
agreement between the members written or oral for this project. All the
consortium members are bound with their responsibility as per

sehedule no-1 for completion of project.
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CONFIDENTIAL[TY:

All memberg $

hall be under obligation not to discloge any information of
terms of (his Consortium

Agreement to any third party. All documents

and information exchanged between the members, for the purpose of
this project, shall be re

ated as strictly confidential by the other members
and shall not e share by

any other outside agency except the
Government of Uttar Pradesh,

39  NOTICES:

Any notice required pursuant to this Consortium Agreement shall be
give in writing and shall be delivered by hand under acknowledgment or

send by facsimile to the party at the address appearing in the beginning
of the Consortium Agreement,

MODIFICATION AMENDMENT:

The terms and conditions of this Consortium Agreement may be
modified/ amended as may be stipulated by the Government of Uttar

Pradesh or mutually agreed by the consortium members.
VALIDITY:

311 TERMINATION OF CONSORTIUM AGREEMENT:

The Consortium Agreement shall be valid and cnforccable_ till the

completion of the Project,
512 MISCELLANEOUS/ LIABILITY:

For the avoidance of doubt it is hereby clarified that the all members of

the consortium shall be held individually responsible for the obligations

mentioned in Schedule - 1 regarding their specific. roles and

responsivilitics undertaken by them under this agreement,
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IN WITNESS WHEREQF

the lead member
have exceuted this Consortium A

and consortium members

greement on this 7tk day of July 2015 at
Jhansi and have ¢

aused this Consortium Agreement 1o be signed on their

manner in the manncr sel gyt below.,

WITNESSES:

——

; ff\L\ U l)_\a_‘_c“ )

. o _ A0,
A s el ST “Lead MembgrelopeR PVT
Q.M L) Sani‘f‘ﬁﬁ%veloper Pvt. Ltd.
h .} o _ JWe \_)[‘ll _l_‘_a.l

SIGN.

AUTH.

A ‘ .-‘1,-~' O™ —v\_QLU‘L: 5 2 ‘M . 2
et I "

q o M ( e

Member -1 .
Dinesh Kumar S/o Tej Ram

TTES.

Members - 2 Vrindavan S/o Lota
EZAGN
Members - 3

Reema Panj?‘.i’lh .
Panjwani

Drafi by-Mahesh Dixit Advoeate \\}Q‘PQ\

Fyped by - Satish__Kumar
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Roles and Responsibilitinc
POSIOtes o Each Idividual Member o e,
1¢ Consortium

(Refer Clauge -5.1,5.6and 5,1 1)

(Description of Roles e
. oles and Responsibilities of each Individual Member of the Consortium)
sortium

k 1 mmﬂﬁ% Roles and Responsibilities |
To  obtain  requisite licence,

l Sanfrar T
| 1 Developer Pyt. Ltd, | Permissions sanctions and approval

| é‘j}i;rjllrsl Floor, Tribhuvan | for development and construction,
‘.1 P, Ishwar Nagar, execution of development and
1| Mi}lhllra R.Oad, construction work, maintenance of
'\ New Delhi services, management and disposal of
properties of members.
Z | Member-1 To give absolute discretion about land
Mr. Dinesh Kumar S/o Late | (Gata no. 70 & 72 at Mauza Meri
Tej Ram Verma Tehseel & District Jhansi) .to lead |

member and shall provide the land
and land should be free from any
litigation, encumbrances, lien or any
other charges. He shall indemnify the
lead member due to any defect in title.
| 3 | Member-2 To give absolute discretion about land
Mr. Vrindavan S/o Shri Lota | (Gata no. 58m, 62,63,64,65,66,
R/o Mauja Meri Tehasil & 67,71,73,74 and 254/5 at Mauza Meri
District Jhansi U.P. Tehseel & District Jhansi) to lead
member and shall provide the land
and land should be free from any
litigation, encumbrances, lier: or any
™ ' other charges. He shall indemnify the
lead member due to any defect in title.
4 | Member-3 To give absolute discretion about land
Ms. Upasana Panjwani D/o | (Gata no. 99/6 at Mauza Meri Tehseel
Shri Mukesh Panjwani R/o | & District Jhansi) to lead memoer and |.
Villa No. 78 Ansal Basera shall provide the iand and land should
Estate Colony Gwalior Road |be free from any . litigation,
Jhansi U.P. encumbrances, lien or any other
charges. He shall indemnify the lead
member due to any defect in title.

R/o Jal Sansthan Colony
Gwalior Road Jhansi U.P.
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