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DEED OF PARTNERSHIP
N

THE DEED of Pardnership is made this 17 day of 20 May 2615 by and between.

1 B Shr Harendra Pratap Singh alias Harendia Singh, aged above 31 years, RO Vilage
Pall Dunagra, Sonkh Road, Mathuiz 281123 (U.P.) (heremnafter referred 10 as tne
: 'Tirst Partner’) '
2 & Shyi Vipin Singh S/o Shii Mahary Singh, aged above 28 years, RIC Vilage Pali
Dungra, Sonkh Road, Mathura 237725 (U P ) (hemenatier referred 1o as lhe
§ ‘Second Partner’)
5, Shri Narenora Singh Sio Shri Mahara Singn, aged avove 43 years, R/Q Village Pali
| Dungra, Sonkk Road, Mathura 281123 (ULP (hereinafter referred to as the
"Third Parines’}

Al Shri Badhuraman Singh Slo Shri Maran Singh, aged above 46 years, RIO Vilage-
Sukhawal, Post-Sewar Teh&Dizdt, Hraratpur 321303 (Rajsthan) (hereinafter referred to
as the ‘Fourth Partner’) ;

5Q Shei Adarsh Kumar Singh Sfo iLate Shii Harpal Singh, aged above 33 years. R/

 Villageg&Post-Bhartiya, Teh. Mahavan, Tl Wathure 281202 (UF) {nereinai:
' referied i0-ae the “Fifth Partner))

{;ll of therm collectively referred in this Coet a3 Pannars which exuression shall unless

excluded by or repugnant to the context, be deemed to include their réspective legal heiils
alhorised representativers agentis and/or assigneels)
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WHEREAS all tha narties to the dead are desirous of a running business under the name
z@d slyle of Maharaja Realtechand hence the parties have today agreed to commence a
business in partnership and accordingly, in order to avoid any dispute or misunderstanding:
irBregard to their partnership business, ail the aforesaid parties have demcled to reduce the
talﬁns and conditions of partnershlp business in writing.

NOW THE DEED OF PAETNERSHIP WITNESSETH AS UNDER
. 1. That the business of this partnership shall be carried on under the name and style of
: MAHARAJA REALTECH O under such other name or names as the partners may
w= | decide mmually Under the constitution and umbrella of this partnership, this firm
g willmay have various units/divisions handling independent business activities.
{1 2. That the principal place of busiiess shall be 2 Flour, Maharaja Complex Sonkh
: l Road Near Mandi Samiti, Mathura-281123 (U.P.) or at such other place or places as
o oo the partnership mutually decide.
3, That the business of this partnership shall be deemed to have comimenced on and
1 “from the first working hour of 20" May 2015.
4 That the business of this partnershio shall be that of dealing in real estate (sale and
| purchase, development of land anu builting). Besides this the partners are at liberty
. to siart any other line of business under this name of firm or under any other trade
& name as per their mutual agreament. 5
{6, All the partners shall bring in the capital as and when required.
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6. That the partners may also arrange funds from banks, financial institutions, or other
sources, if so required. The land and property mentioned below may be used as
security/morigage against the finances procured, if the need so arises.

| 7 Remuneration to rs
§ This is agreed by and between the parties nereto that first partner shall devote their
firm and attention in the conduct of the affairs of the parinership business, as the
j circumstances and business needs may raquire.
i The total remuneration payable to the working -partners shall be worked out as
§ under
~ In case of loss or book profit upto  Rs 1, 50, 000/- or 90% of the books profit
¥ . Rs 3,00,000/- for the year .whichever is higher, but in no case it will be
g - ; more that the amount of book profits it self
On the balance of the book profit ' The amount as calculated as per clause (i)
ik above plus 60% of the excess over Rs
g 3,00,000/-
' ' _
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Explanation For the purposes of this clause the expression ‘Book Profit shall means the

“Block Profit’ as defined in section 40 (b) of Income tax act 1961 or any other statutory

modification or re-enactment thereof for the time being in force. The Book Profit will be

the remaining profit after deduction of interest payable to the pariners,

Such total remuneration shall be paid to the partners in the following ratio. The

remuneration payable to the working pariners as above shall be credited to this

respective account of ascertainment of book profit,

Shri Harendra Pratap Singh -30%

Shri Vipin Singh -20%

Shri Narendra Singh -20%

Shri Radharaman Singh o o #15%

. Shri-Adarsh Kumar Singh -16%

§. That any profits of this partnership business after deduction. of interest and
remuneration to the partners shall be shared or bome between the partners in the
following proportions.

3 -P- o
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j 2 Shri Harendra Pratap Singh -30%
b. -Shri Vipin Singh -20%
§ ¢ ShriNarendra Singh -20%
d. Shri Radharaman Singh -15%
8§ le. Shri Adarsh Kumar Singh -15%
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10.

11.

T

13.

14.

15.

proportions.

a. Shri Harendra Pratap Singh -30%
b. Shri Vipin Singh -20%
c. Shri Narendra Singh -20%
d. Shri Radharaman Singh -15%
e. Shri Adarsh Kumar Singh -15%

That any loss of this partnership business after deduction of interest and remuneration
to the partners shall be shared or borne between the partners in the following

That it is agreed by and between parties hereto that simple interest at the rate of 12%
per annum shall be payable by the partnership on the amount standing to the credit of
capital accounts of the partners. The partners may decide to accept interest at a lower

rate considering the profitability and liquidity position of the firm. No interest may be
paid when the business suffers any loss, but such interest being cumulative, any
deficiency for year may be made up out of the profits of the succeeding years.

Separate interest will be paid to partners on amounts brought into firm by way of loans

and deposits.

That the Bank Account will be opened and operated by SINGLE signatures of first two

partner.

That first two partners are authorised to represent the business SINGLY in all Banks,
Financial Institutions, Officers and Departments. First two partners are further SINGLY

authorsed to represent and act on behalf of the firm with Central Governme

nt Authority

like Income Tax Department, Service Tax Dept and all other Departments and
Authorities etc. State Government Officers like VAT, Development Authorities etc,
Courts, Revenue Authorities, Registrar and Sub Registrar Offices, Pollution Control
Authorities and all other Departments and Authorities etc and all local bodies like
Mathura Vrindaban Development Authority, Municipal Board etc. The name of the firm

shall be got mutated in land records.

Proper books of accounts of the partnership business shall be maintained and shall be

closed on 31 March of every year.

The any one partner can execute contract/sale deed/any other document on behalf of
the firm which shall be binding upon all the partners. Even if the partner executes the
contract/sale deed/ any other document in his personal capacity .i.e. without mentioning
the name of the partnership firm. It shall be considered on behalf of the firm and shall
be binding upon the firm. Any one may, on behalf of the firm sign, file, withdraw or
modify documents and do all such acts which may be necessary for the conduct of the

business. Such acts on the part of the partners shall be binding upon the firm.
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16.  That the partnership business shall not in any way be liable or responsible for any
personal dealing of any of the partners. No pariner shall assign, mortgage, or charge
any part of his share in partnership business without the consent of the other partner.

17.  That the partnership shall be partnership AT WILL.

18, That the mutual rights, duties and interest of the partners except those herein above
expressly mentioned or subsequently agreed to or altered by virtue of this need, shall
be governed by the Indian Partnership Act, 1932 and statutory modifications thereof,
or any other relevant Act for the time being in force.

19 The business shall not stand dissolved on the death or cessation of partnership of any
of the partners,

20 That the partners may be their mutual consent add, amend, alter, delete, modify any of
the terms and conditions of this partnership deed as may be mutually decided between
them from time to time.

21 In case of difference or dispute between the partners, the matter shall be referred to
Arbitrators, one to be appointed by each party whose decision shall be final and biding
upon all the concerned parties as per rules and regulations mentioned in Arbitration and
Reconciliation Act 1996.

In Witness whereof the partners hereto have set and subscribed their respective hands
on the 20" day of May, 2015.
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(HARENDRA PRATAP SINGH)  (VIPIN SINGH) (NARENDRA SINGH)
First Partner Second Partner Third Partner
STV A ‘ga\/ﬂﬁﬁ/
(RADHARAMAN SINGH) (ADARSH KUM AR SINGH)
Fourth Partner Fifth Partner
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RETIREMENTPATCTNERSHIF DEED OF MAHARAJA REALTECH

THIS DEED of Partnership is “nade the 18 day of May, 2023 by and between:
1. Shri Harendra Singh alias Harendra Pratap Singh S/ Shri Maharaj Singh, aged about 39

HEERIETAR FIEA TAT B las bR e

vears, Rfo 86, Village Pali Dungra, Sonkh Road, Mathura-281123 (UP), presently rfo :
106,107,108 Anand Lok Colony, Mathura (UP) having PAN No. AXHPS2049B, (the %
‘Continuing Fariner), 2
2, Shri Vipin Singh 5/0 Shri Mahara) Singh, aged aboul 36 vears, rfo Village Pali Dungra, Sonkh J_
Road, Mathura281123 (UP), presently Rio 105,107,108 Anand Lok Colony, Mathura (UF),
having PAN No, BUTFPS38340], {the Contavuing Partner’, \ m _
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re. Rjo Village FPali

e about 33 Ve
06, 1076108 Anand Lok Goverdhan

Continuing Partner’)
55 years, Rfo Village : Sukhawali,

u PAN No. CGXPS6197K (the

Shri Narendra Singh Kuntal 50 Ghr Maharaj Singh, a8

Dungra, Sonkh Road, Mathura-251123 (LP), Presenl R
Road. Mathura (UD), having PAN No. AZTIKY604L, (the
4. Shei Radharaman Singh Sfc Shri \ohan Singh aged above
Post @ Sewar, Teh & Distl. Bharatpur 72303 (Rajasthan) bavin
‘retiring Partner’),
; o+ Late Shn Harpal Singh, aged

5. Shri Adarsh Xumar Singh 5/ :
« Bhartiva, Teb @ Mahavan, Mt | Mathura 281302 fuL.i) having |

Fall

above 40 vears Ko Village & Post
PAN N FBVIP52683] {the

» Village Pali Dungra.

‘retiring Partner |
h, .lgcd aboul 49 vears, I/
Lok Cnlnn}’, Mathura

_ Shri Prectam Singh Sio Shri Maharaj Sing
Sonkh Road, Mathura28i125 (LT, presently rfo 106, |07, 108 Anand
(U having PAN Niw AXHPSA0A, (the Tncoming Pos tner’).

shall, unless

are which -H.xprusei-iﬂn
| heir/s,

(All of them collectively referred in this deed as partn
excluded by or repugnant to the context, be deemed to include their respective lega

authorised re;'arc'senrath-'e_."é, aueitis and/or assignee/s).

carrying un the business of real estate activities
under the name and style of M/s MAHARAJA REALTECH as per the partnership agreements
d therein. The Partners at sprial $ 4 b0 3
offer to join the partnership.
pariners.

WHEREAS the parties at point No. T o 5 are

dated 20.05.2015 on the terms and conditions st pulate
have decided to retire for personal reasons and Parties at serial £ 6
All the ‘Continuing Partners’ have con cented 1o the retirement and joining of the
\OW THIS DEED OF PARTNERSHII WITN ES5:
i The business of this partnership shall conti

of Maharaja Realtech or such other name as t

nue to be carsied on under the name and style

he parinersmay decide.

15.05.2023. The ‘retiring partners’ shall deem to

e

This parlnership shall fake offect from

retire from the firm and “incoming parlners’
of 18 day of May, 2023 and the “conlinuing partners’ will

shall deem to join the firm on and with

effect from the closing hows
continue as pariners and the duration of the partnership business shall be*At will'.

of Business of the partnership shall be Maharaja Realtech, Khasra

3. The principal place
(Uttar Pradesh) 261004 and/or such other places

No. 1028k, SatohaAsgarpur, Mathura

that the partners may decide,
4, The partnership shall continue the real eslate business and do such other business that

the partners may decide.
5. All the partners shall bring in (he capital as required
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s banks, financial institutions, oF other

Mhat the pariners may alse arcange funds fre
rship firm may be used as

sources, if so required. The land and property ul partne
securitv/mortgage against the linances procured, if the poed soarises.

action of all the parties hereto

have been made of all th ¢ properties, assels, credils and offect of the said business of
including the goodwill and the liabilities thereof as on The 18* day of May, 2023 has been
s been ascertained, The ‘Continuing
ing Partner’s in

Valuation and cstimation of accounts to the mutual satsl

made and the amounts payable to the partners h

Partners’ agree to a full and final settlement of the accounts of the Retir

the Partnership of Maharaja Realtech.
It is also agreed by and between the: parties hereto that the ‘Continuing Partners’ shall

become the absolute owners of the all the assets, liabilities, stock in trade, property.

fixtures, articles and goodwill of the said business of real estate elc.
The land contributed by the parmers {rom time to Hme as cﬂpitat to the
absolute property of Maharaja Realtech and does not revert to the partners. If a partner

ceases Lo be a partner of the firm, whether by dealh, refirement, reconstitution or
sviment and not by cistribution of

firm is the

otherwise, his or her interest shall be settled by g
property or of the land contributed by the pariners

In order to better enable the ‘Continuing Partners” to gel in and receive the Partnership
estate, effects, assels and Premises the Retiting Pariner hereby irrevocably appoints the

‘Continving the true and lawful attorneys of the "Retiring Partners’ in their names

severally or jointly.

The parties hereto covenant with each other that the ‘Continuing Partners’ shall pay and
satisfy or cause fo be paid and satisfied all debts and liabilities of the Parmership on the
date of the retirement of the Retizing Partners and the Retiring Partners shall have no
responsibility thereafter and Liability of paying and satisfying the Liabilities of any sort
of the Partnership Business on the day of their retirement except that the payment of
Income Tax by the Retiring Partmers on accoun! of any Income accruing to them
respectively from the Partiesship Gl the date of their retirement shall be paid and
discharged by the Retiring Pariners only to whomsoever it may belong and the

Continuing Partners shall not be |'-_*:;pr_'ln.-;ihlu for the same.

. The Retiring Partners hereby agree and undertakes 1o sign, execute and do all such

things in respect of further documenis, deeds, acts and things as the ‘Continuing

(3 Scanned with OKEN Scanner



Partners” shall reasonably require for completely and effectively carrying out this Deed
of Retirement.

13. No Person or Body Corporate may be introduced as a new Partne
ol all the existing Partners.

14. Remunerationlo pariners: o
It is agreed by and between the parties hereto that all partners, shall drrf\le their time
and attention in the conduct of the affairs of the partnership business, as .thE
circumstances and business needs may require.
The tolal remuneration payable to the working partrers shall be worked out as under:.
In case of loss or book profit up Rs. 150000 or 90% of the basﬂ{tﬁ tht

to Rs, 3,00,000/- for the vear. whichever is higher, but in no case it will be

_ more that the amount of book profits itself.

On the balance of the book The amount as calculated as per clause (i)

above plus 60 of the excess over Fs. 3,00,000/-

expression “Book Prof it" shall mean the

e-tax Act, 1961 or any other statutory

Book Profit will be

¢ without the consent

profil.
Explanation: For the purposes of this clause the
“Book Profit” as defined in section 40{b) of Incom
modification or re-enactment thereof for the Hme being in foroe. The
the remaining profit after deduction of interest payable to the partners.

Such total remuneration shall be paid to allpartnerequally. The remuneration payable to

the working partners as above shall be credited to their respective EECB’-_mt an
ascertainment of book profit. The patners may agree to accepl a lower remuneration.

15 That any profits of this partnership business after deduction of interest and
remuneration to the partmers shall be shared or borne between the parmers in the

following propartions:

a. Shri Harendra Pratap Singh : 25"k,
h. Shri Vipin Singh : 25%
¢. Shri Narendra Singh Kuntal : 5%
d. Shri. Preetam Singh ; 25%

That it is agreed by and between parties hereto thal simple interest at the rate of 12% per
annum shall be pavable by the partnership on the amount standing to the credit of
capital accounts of the pariners. The parlners may decide to accept interest at a lower
rate considering the profitabilite and liquidity position of the firm. No interest may be
paid when the business suffers any loss, but such interest being cumulative, any
deficiency for a year may be made up out of the profits of the succeeding years. Separate
interest will be paid lo parlners on amounts brought into firm by way of loans and

~N 5 |
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deposits.
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17.

20,

e

L3,

. That all partners are authorised to represent the

. Praper books of accounts of the partnership business shall b

all be continued with the present Bank and

Bank account of the Partnership Business sh :
as Lhe parties hereto may mutually

may further be opened with such Bank or Banks

. s cinle s v of any one
agree upon from time to lime and shall be operated by single signature ¥

Partier, | |
business SINGLY in all Banks, Financial

All partners are further SINGI.‘{ nut‘huriz.ed to
represent and act on behalf of the firm with Central Government au thur'rlm:«_; !:ke lm;c:::z
Tax Department, Service Tax Dept., and all other Departments and Authoritieselc,
Government Offices like VATIGST, Development Autharities elc, Courts, Revnler}ue
Authorities, Registrar and  Sub-Registrar affices.  Pollution Control Authurihesi
Electricity Department and all other Departments and ﬁuthuritics.l etc and all loca
bodies like Development Authority, Municipal Board etc. The mutati
the firm shall be got done in revenue records.

Institutions, Offices and Departments.

o maintained and shall be

closed on 31* March of every vear.

The land contributed as capilal by the partners as stock in trade ©
time to time, will be the absolute property of Maharaja Realtech and shall not rE."r'El"f to
the pariners. If any pariner leaves the firm, whether on account of death, reconstitution
or otherwise, his share shall be settled in cash and nol by distribution of property or the

[ partnership, from

land introduced by partn ars.

. That the partnership shall be partnership "AT WILL' only afler completion of any

running project,

. That the pariners may, with multual consent in writing, amend, alter, change, add or

delete any of the terms and conditions of the partnership deed. Such amendment,
alteration, change, addition or deletion shall be effective from the date as may be
decided by mutual consent of all the parties.

The mutual rights, obligations and interests of the partners, except those mentioned in
this Deed or subsequently agreed or modified by this Deed, shall be governed by the
Indian Partnership Act 1932 and its statutory amendments or any other relevant law for

the time being in force,

- Each Partner shall be just and laithful to the other Partners and shall diligently attend to

the Partnership Business. No Partner shall without consent in writing of the other
Parlners
a. assign or pledge hisfhis share and interest in the Partership to any other person.
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b. lend money, give credit or have any dealin

Partners shall have previously

et
L] |

all its assets and labilitie

6. The partners shall be enfitled 1o all the assets o
be responsible for all the labilities of the partners
s. It is also agreed that each partner sh

or any other lave
liabilities.
-

mutual agreement

LR
20

Reconciliation Act, 199,

In Witness Whereof the parmers hereto have se

| dayol May, 202F

. The partnership business will not dissolve

insolvency or death of any partner. In such an ev
s, shall be continued by the

27, All matters not pr:wided for in

n case of difference or dispute betwee
Arbitrators, one to be aspointed by gacih par
upon all the concerned parfies as per rules an

1 ; hom the other
gs with any persti wih

forbidden him/his to trust.

an cessation, relire

ont The business of the par

qent, resignation,
inership with

continuing FFartner. 1
and shall likewise

corme tax and GsT
his own personal

f the prlrim'r:-hip firm
hip firm including i
ail be liable for

this Agreement shall be decided by the Partners by

all be referred to
4] andbinding
bitration and

n the pariners, the matter sh
v whose decision shall be fin
d regulations mentioned in Ar

t and subscribed their respective hands on the

T

(HARENDRA PRATAL §I

Continuing Partner

\ —e,
— .
TSI NL;I-; KUNTAL}

Continuing Partner

(ADARSH KUMAR SINGH])
Ketirung Partaer

wimnesses el

- Dheetd.{hatitha
20 Mehend ih
WAL~ Mahieo
Tkl Chhefa
IS~ Wethujo.
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{VIFIN SINGH)
Continuing Partner

i
LA ﬂgg
(RADHARAMAN SINGH)

Retirung Parlner

s

(FREETAM SINGH)
Incoming Partner
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