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This "DEED OF PARTNERSHIP" made this snxreenlh day of November n the s
vear One Thousand Nine Hundred and Nincly Eight at Allahabad.

BY AND AMONGST

Laxman Kumar, son of Late Jeet Lai resident of Khuldabad Mandi, Allshabad here in
atter called the Party No. I

N

1

Umesh Chandra Sonker, son of Late Chhote Lal Sonker resident of Khuldabad Mandi,
Allahabad. here in after called the Party No 2

3 Tirath Ram Kohli son of Late Lala Amar Nath Kohli resident of 170, Jayantipur,

Sulemsarai, Allahabad here in atier called the Party No. 3

4. Rakesh Kohli son of Shri Tirath Ram Kohli resident of 170, Jayantipur, Sulemsarai,

Allahabad here in after called the Party No. 4.
AND

Antl Kohli son o Shit Twath Ram Kohli resident of 1-13. Shambhoo Barrack, Allahabad

S

here inaller called the Pany No 5

WIHEREAS the aloresaid Laxman Kumar and Umesh Chandra, the Parties No. 1, and 2
here 1o had been carrying on business o’ running and manuging the cold storage unit installed at
Arazi Nos. 103, 112, 113, 114, 115, 116, and 120, situated at Meerapatti, Allahabad in
partnership along with Shri Chirauji Lal, Smt. Bittan Devi, Smt. Champa Devi under the name
and stvle of T CTIANDIRA COLD STORAGE™ with elleet from 1 Sth May 1988 the terms and
conditions where of had been reduced to wating in the form'\I partnership decd execuled by them

on | Sth May 1988

WHEREAS the aloresmd Chiraupi Lal, Bittan Devi and Champa Devi expressed their

desare to retire from the pantnership that had been carrying on business under the name and style

of "CHANDRA COLD STORAGE™ wath effect from the close ol business on 15th November

199N and has accordingly so retired by mutual consent ol all concerned
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WITEREAS consequent upon the retirement of Shri Chirauji Lal, Smt. Bittan Devi and
St Champa Devi the remaining partners namely Laxaman Kumar and Umesh Chandra the Parties

No. | and 2 hereto have decided to reconstitute the partnership for the purpose of continuing to
camy on 1ts business and diversification, expansion and smooth management thereof with effect

from Toth November 1988

WHEREAS the partnership thal existed before coming in to force of these presents, had
been facing great financial and managerial difficulties in day day running of its business and has

incurred huge lability 1o the financial institutions
by reason of retirement of Shri

WIHEREAS in consequence ol reconstitution ol the firm
Chirauju Lal, Smt. Bittan Devi and Smt Champa Devi it has been considered necessary to reduce

legal form the terms and conditions on which the reconstitution of the

to writing and place in
J business is being carmicd on with effect from 16th November

partnership had taken place an

1998 and on which business 1s to continue henceforth.
NOW THIS DEED WITNESSTH AND THE PARTIES HERETO AGREE AS

(INDER B
1 Ihe partnership as formed by Laxman Kumar, Umesh Chandra, Tirath Ram Kohli,
and Anil Kohli the Partics No. 1.2, 3,4 and S respectively hereto under the name

Rakesh Kohli

and style of “CHANDRA COLD STORAGE™ has taken effect from 16th November 1998.

2 The name ol the hom s and shall be “CHANDRA COLD STORAGE” and the
p busimess shall aceordingly be camied under the smd name and style. The partners

partnershi
artnership [inn andior ¢an carry on business with such

may however change the name ol the p

Wsubstitution in the fim’s name or any of its business as may be mutually decided by

\ modificatior

them lrom time lo time
principal place of business 1s and shall be at 57, Mecrapati, Allahabad. The same

3 The
can, however, be supplemented and/or succeeded by such other place or places of partnership
and/or branch(es) to be known by any name or designation as

business or businesses, depot(s)

ablished by mutual consent of the partners
. [N

may be opened, maintained or csl
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11 The business ol the lim is and shall be lo preserve, store on hire and/or at their own and

deal in potatoes, fruils and other catables, produce end sell ice and to carry on such other

activities as arc allied or incidental Lo said business.

< which the partners may.

RN The T can doznd andertabe soch ather bosimess or huisinessé

by mutual consent. dearde to do from time to ime

3 Finance and capital required for purposes of running the firm shall be arranged and/or

contrnibuted by the partners in such proportions as may be mutually agreed to amongst them from

time to ume

PROVIDED that for all purposes the balances appearing in the account of the partners

shall be treated as their respective capital contributions on which they shall be allowed interest st

a rate nol exceeding 18%0 (cighteen pereent) per annum as may be decided by mutual consent of
the partners and interest so pad o them shall be treated as a necessary outgoing and expense

incidental to camying on of business

(] The firm c¢an tor the puposes ol 1ts business, borrow money from any source(s) on such

rate or rates ol interest as miy be decided by mutual consent of the parties from time to time.
pusiness of the [irm. shall he made in the firm’s

6’ The herrowing Tor the purposes of the

name and the same shal) be truly and tully accounted for in the books of account maintained 1n
the regular course ol business  Any borrowing made in violation of the procedure Jaid down

it par eg-héretp in their respective’,

Koye: shiill it Hind the firm and: for that Fed

CApacilics s Panner>

7 ‘The finm shall keep and mantain books of accounts of all dealings and transactions as

all be closed on 31st March, each year.

per law and cuslom and the same sh
e PR st et . S RTRIIR T TeRT
of smooth runming and managiig the busines: of the partnership tim Shri

akesh Kohli and Anil Kohh the Parties Mo. 3, 4 and § respectively hercto

8 or the sake

Tirath Ram Robl. R

shall be treated as “working partners’ of the 1irm and in that capacity they shall have, without

prejudices Lo the rights and duties of other partners. the rights-
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the finn ncluding Current aceount. o

whenever hought necessary or fit 1o close

other st that e merdental ol and necessary Tor the purposes.

Clams, demands. disputes, and matters W

licenses or any objeet to which the imm 1s entitled a

discharges Tor moneys payah!

Local budies. Central Excise Authoritic

and other Government!
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nks in the name of

account or bank accounts in any bank or ba

(3) 1o open any hank
nt etc. and to operate all such accounts

ash Credit accou

all or any ol such accounts,
(v Lo carry on. manape. conduct or supervise the business «f the linm and to such

Wi o adjust. seide compromise and subiit o the Arbitration all accounts, debts.

hich may subsist or arise between the firm and any

person or persans to abide by the same:

() to demand, receive, accept, exercise or utilise and claim, things, privileges,
nd to make and give receipts release and other

le to the firm and for any claim and demand of the firm.

ic) 1o appear belore all courts ol law, Income-tax Authorities. Sales-tax Authorties,
<. Authorities cunstituted under the Motor vehicles Act

Senn Ciovernment Authonities 1o represent the firm in any matter or

business concerming the atoresand irm
()] o sign. subscribe and venfy all plaints, wrillen  statements, pleadings,
applicahons AlNdavits, cxecution appheation, vakalatnamas and other papers and documents thal
T R DA LTS AL AR A W sy st e any other fepeal procecdings pending: helore any
court ol law and Tasauen Authonties, Income-tax Authorities under the Foaal Paodies Act.
all or any of the powers hereby given 10 any PEIson OF persons cither

() to Jelepate
ght necessary and Lo execute powers of

ally and tor such periods as may be thou,

specially or gener
and whenever thought it cancel or revoke all or any of

attorney 10 favour of person of persons

such powcrs,
and all such acts. deeds and things done by them lawfully shall be considered as acts, deeds and

things done by the Hirm
(AT
AT

Moo, e
CPocta) =5 Sy g JJ\L
gl w

N [ i

P

\.\v‘ “.‘,..--. =

Y i’,}f" = uﬂm&fg(,’
GEp CENE 2]
f’i o Ve g #

% KR
SR 4l
AT mﬂﬁé 1

ATl



.)l'

)

Y

<
=

.)'7",

ES
4

7

i
Gl
CNSElS

%)

1

0

Y
(¥ ;]
I

/‘” Jels :
Hli(e FIFT X

9 For the seivices that are required o be rendered as “\Working partners’ by Tirath Ram
Kohl, Rakesh Kohli and Al Kohli the Party No 3, 4. and S respectively hereto shall be

remunerated with cfleet lrom [6th November 1998 in the following manner -

Tirath Ram Kohh Rs. 2000/- per month
Rakesh Kohly Rs 2000/- per month
Anil Kohlh Rs 2000/~ per month

However the aloresaid quantum of remuneration may be varied from time to time, with the mutusl
consent of the parties herelo.

10. In relation to the provision of remuneration to the *‘Working Partner’ and interest in the
tapital account ol the partners b is declared tht book entries making such provisions/payments
shall themseives consutute the requisite evidence about quantum of interest and remuneration
and also the respective shares ol the partners in such remuneration and interest. as agreed to and
authonsed by the panies hereto

1 Fhe prontiosses ol the tum as determined alter charging all the expenses ol the business
(including interest and remunceration as are payable to the partics hereto in terms of the
pravisions contained in clause S and 9 hereinfore) amd depreciation on assets, ele. shall be

allocated amongst ~born by the partners i the following rano-

Senal Mo “iame ol the partners Shine in Prolit ¢ Loss
1 IL.axman Kumar Sonker * 1/4th

M Uimesh Chandra 1/6th .

3 l'irath Ram Kohhi Vath .

4 Rakesh Kohh 1/6th

\t‘ s Anil Kohly 1/6th -~
: 12

Al the assets. habihbes. nghts. privileges. obhgations. commitments of the old firm,
shall mutatis mutandis. be assets. habihnes. nghts. privileges. obligatons and/or commitments

cte ol the partnership lim formed with elect from Toth November 1998 by the parties hereunto
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(as testilied by these presents ) and it will continue 10 honour all agrecments entered into in
the nane of “CHANDRA COLD STORAGE" prior to coming into force of these presents.
13 It is further clarified that the “Partnership Property” for all intents and purposes shall

consist of all assets, movable / immovable properties including land (which in the land record is

—
\’b nurbered as Arazi No 1031120 113,114, 115,116, 119 and 120, Mecrapatt, Allahabad), cold
? storage and wee pant huildings. shed and other properties errect thercon. plant and machinery and
is other mecanical contrivances installed and/or lying in the said cold storage and ice plant, House
P No. 89, Meerapatti, Allahabad, ellects, stocks, rights, licences, penmits, firms name and goodwill,
. telephone, electricity and power connections and hereditments, and the actionable claims etc.
and/or any rights litle or interest n such propenty cither introduced mitially 1n the partnership
- created by thease presenies of resultinng herefrom with the formation thereof or as may come to
- be ucquired or possessed or e v he created by acts of any one or more or all the partes during
e course vl earvinge on the partnershap business Jor the time bang i the him, shall always
' helong 1o and vest in the conhinting partners and the outgoing partner and the outgoing partners
and ‘or their representative shall not have any interest of night or claim in such “Partnership
Propeny’” on his/herAther retement o death
14 The partnership is at will and shall be liable to e terminate as the parlics may mutually
agree upon.

( 15 In case ol retirement. nsolvency or death of any partner(s) the remaining/surviving

% <>
1
7% partners fay carry on business with such change or changgs as he/they may decide and he/they
- may operale bank accounts and Jeceive payments in respect of the partnership tunds ete.
16 No partper shall, without the consent ol other partners, be entitled or authorised to:
\ (a) (Compromise of relinquish any claim or debt due to the partnership, either in full

or 1n part;, or

(h admit or undertake anv Wability Tor or on aceount ol parinership exeept in the
ordinary course ol 115 business. of
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(c) mortgage: charge, assig

title of interest in the pannership or its assets. or

Q] borrow any money fo

any of s assels OF pledge ¥

©) BV any secunity of promise for

partnership in due and or
17, The finm can give the power ol attomcy

general work of the firm and any act done bonafide
shall be binding on the firm.

13 The pnnncrship shall be govemed by the pr
made there under from time Lo time, exeep
19 Any term(s

by a regular addendum on a regular SB3MP P

parties hereto without cxecuting fresh deed of partnership  An

1 or otherwise dispose of or deal with his share or right

) of the p:\nncrship pmvndcd herein may be amended, varied and’

r or on account of the partnership or charge or encumber

ts credit except in the ordinary course of the business;, or

payment or any moneys on account of the |

dinary course of the business.

lo any person of persons for any special or

and within the terms of the power of attorney

ovisions of the Purtnership Act and the Rules

 to the extent provided herzinfore

or clarified

aper or by @ resolution tn writing signed by all the

y such resolution or addendum

signed by all the partics hereto shall be considered a part of this Partnership Deed and shall be |

binding on the partics concerned

20 In case of any difference of digpute amongst the partics in relation to the parties finn

and/or its busincss which they arc not able to settle mutually the same shall be referred to

Arbitration and decided as per the provistons of Indian Arbitration Act

IN WITNESS WHEREC F THE PARTIES HERETO have put their hands on this Deed

ol Partnership on this sixteenth day of November i
Ninety Fight st Allahabnd
WITNESSES:
1. (:_l.\](-.\«'))'—\xk\‘\()
PRt G et
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2 sepihe . (Loanihe b )
2 Dorbhe, - (:_(':'1
Dk d = Hpe 2

n the year One Thousand Nine hundred and
o PUY/\’WIO
1. LAXMAN KUMAR
o —_—
) Y
2. UMESH CHANDRA

AN

I\C.t

. V)
\‘ip.(.;»_,L . [L,[ {
4 RAKESH KOHLL

ARO-

S AN KOHLI
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