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Khuldabad 

3 

atter called the Party No. I; 

DND1AC 
Y RURAS 

This "DEED OF PARTNERSHP" made this sixteenth day of November in th¹ 

Vear One Thousand Nine HHundred and Nincty Eight at Allahabad. 
BY AND AMONGST 

50R 
l6 |-1948 

50 Rs. 

Laxman Kunar, son of Late Jeet L.al resident of Khuldabad Mandi, Alehabad here in 

Umcsh Chandra Sonker, son of Iale Chhole Lal Sonker resident of Khuldabad Mandi, 
ANlahabnd here in aftcr callet the Party No : 

Tirath Ran Kohli son oe Late L.ala Amar Nath Kohli resident of 170, Jayantipur, 
Sulensarai. Allahabad hcre in atter called the Party No. 3. 

AND 

Rakesh Kohli son of Shri Tirath Ram Kohli resident of 170, Jayantipur, Sulemsarai, 
AJlahabad here in after called the Party No. 4. 

An1l Kohl1 son ot Shu Trath Ram Kohl1 resident of 1-3, Shanbhoo fBarack. Allahabad 
here n alier called the Party No ; 

. 

WIHENEAS the aloresaid Laxman Kumar and Umesh Chandra, the Parties No. 1 and 2 
here Iu Jhl Iceu Crving on busipcSS ol yning and manuging he coldl storuge unit installed at 

Arazi Nos. 103, 12. 1|3, 14, 115, 116, and 120, situated at Meerapatti, Allahsbad in 
partnership along with Shri Chirauji Lal, Smt. Bittan Devi, Smt. Champa Devi under the name 
:N st l: o! LANDKA COLD ST )RAG: wilh cllcct IroIn 1Sh May 1988, the tems and 

condtions where of had been reduced to vrit1ng n the formal partnership deed executed by them 
(on I Sth May 1988 

WHEREAS the aloresaid Chirauji Lal, Bittan Devi and Chanmpa Devi expressed their 
des1re to rctire from the partncrship that had bçen carrying on business under the name and style 
of CHANDRA COLD STORAGE" wth etlect Ironn the close of busness on ISth November 
1998 nd Ihas accord1ngly so retired by mutual consent of all concerned 



WIEREAS conscquent upon the retirenent of Shri Chirauji Lal, Smt. Bittan Devi and 

Smt. Chanpa Dev1 the remaining partners namely LaxMan Kumar and Umesh Chandra the Parties 

No. I and2 hereto have decided to reconstitute the partnership for the purpose of continuing to 

carry on its busness and diversification, expansion and smooth management thereof with effect 

Irom loth November l988 

) FIFTY RUPEES @Ble 

WHEREAS the partnership thal existed belore coming in to force of these presents, had 

been facing great inancial and managerial difficulties in day day nunnng of its business and has 

incurred huge liabihity to the inancial inst1tutions. 

VIlIER::AS n conscyuence ol' reconstilutuon ol' the irIm by reason of retirement of Shri 

Chirauj1 Lal, Smt. Bittan Dev1 und Snt Channpa Devi it has been considered necessary to reduce 

to wT1t1ng and place in legal forn1 the tems and conditions on which the reconstitution of the 

partnership had taken place and business is being carried on with effect from l6th November 

1998 and on which busincss Is to continue henceforth. 

(NJDER 

NOW TIIS DEED WITNESSTH AND THE PARTES HERETO AGREE AS 

The partncrship as tormed by Laxman Kumar, Umesh Chandra, Tirath Ram Kohli. 

Rakesh Kobli and Anil Kohli the Parties No. 1, 2,3, 4 andS respectively hereto under thc name 

and style of "CHANDRA (OLD STORAGE" has taken elfcct from 16th November 1998 

The nane of the in is and shall be CHANDRA COLD STORAGE" and the 

prtnershup busness shall aOrdingly be carticd under lhe satd nanc and style. The partners 

may however change the name ol lhe partnership linn andor can carry on business wth such 

Imodifcaton/substitution in the n's name or any ol its bus1ness as inay be mutuolly decided by 

them Irom tumc to time. 

3 The principal placc ol busncss Is and shall be at 57, Meerapatti, Allahabad. The same 

can, however, be supplemented anddor succecded by such other place or places of partnership 

business or businesses, depot(s) andor branch(es) to be known by any name or desjenation AS 

may be opened, maintained or established hy mutual conscent of the partners 

50 RS. 



. 

KTNDIA 
áa FIFTY RUPEES 

50R 

The business olthe imm is and shall be lo preserve, store on hire an/or at their own and 

deal in potatoes, Eruits and other catables, produce and sell ice and to carry on such other 

activities as are allied or incidcntal to said business 

50 Rs. 

Th u)) 0o :wd md:h othe wsDes: or bisine: which the prtners nNay. 

by mutual consen!. deCKte to do Ironn Iinie to tume 

Finance and capital requrl lor purposes of running the fim shall be arranged and/or 

conlribuled by the partners in suh propotions as may be nutually agreed to amongst them from 

line to une. 

PROVIDED hat lor all prposes the balances appcaring in the account of the partners 

shall be treated as their rcspective capital contributions on vhich they shall be allowed interest at 

a rate nol exceed1ng 18°o (Cighteen percent) per annum as may be decidcd by mutual consent of 

the parnners nd interesl so pad lo theni shall be trealed as a necessary outgong and expense 

Incidental to camy1ng on of busincss. 

per 

The firm chn tor the puposes of its business, borrow money Irom any source(s) on such 

rate or ates ol inlerest as may be decided by utual consent of the parties from tine to time. 

The IWDg lor he urposcs ol the bMsincss of the irm, shall he made in the fim's 

name a)d the s4)he shal) be trly and ully accounted tor in the books of account maintained in 

the regular course bus1ncss Any hoToWing ade in violalion of the procedure laid down 

heenpic: shin bind the irm andi for that keasoh lhie rat les hësetj in theit respective 

cápac1lies as partners. 

The finn shall keep and mnainta1n books ol accounts of all deal1ngs and transactions as 

law and custom and the saime shall he closed on 3\st March, each year. 

F'or the sake ol smooth running and nanag1ig the bus1ness ol lhe partnership tim Shri 

icath Run) Kobli, Rakesh Kohli and Anil Kohli the Parties No. 3, 4 and S rcspectivcly hercto 

shall be (rcaled as 'working partncrs' of the lim and in that capacity they shall have, without 

prejudices to the righls and dutics of other partners, the rights 

Aa 



GTJND 1PAOKN 

(a) lo open any hank account or bank accounts in any bank or banks in the name of 

the inn ncluding Curent acCount, Cash Credit account etc. and to operate all such accounts 

whenever lhought necessarr or fit to close all or any ol such accounts: 

lw Carry on, )HnBLe Conduct or sueryise ihe hus)CSs he ir1n and 10 such 

otheti:t: ha we nentl l ll neressarv lor lhe purposcs:. 

to 7juS. Sl iopromise and sulbnul o th Arbitrlon all ICCOUnts, debts. 

clainis, demands, disputes, and nallers which ay subsist or arise between the firm and any 

person or persons to abide by thc same: 

50 Rs. 

(d) to demand, receive, accept, cxercise or utilise and claim, things, privileges, 

liccnscs or anv obecl lo which the Iim 1s entitled and to make and give rcceipts relcasc and other 

(o appcar belore all courts ol law, Income-lax Authoritics, Sales-tax Authorities. 

Local bUdies, Central BxCISC Aulhonttes, Authoritics cunstituted under the Motur vehicles Act 

and otheer GovernnentiSem iovernment Authorics lo represent the fim in any natter or 

bus1nc:Ss concem1ng lhe aloresad irm 

lo sin. subscribc and vcrily all plaints, wrillen slalements, pleadings, 

applicat o)% allid:vts, exeuon applicaion. vakal:atnam:s and other papers and documents that 

COud l law 0)i axa0.\uthotes, IncnC-lax ulhoritCS unde LN:al Bodies Aet 

to delegale all or any of the powers hercby given lo any pTSon or persons c1ther 

spceially or generally and tor such periods as may be thought nccessary and to execute powers of 

atlorney in lavour of person or pcrsons and whcnever thought lit cancel or revoke all or anv of 

such powcrs, 

and all such acts. decds and things done by them lawiully shall be considered as acts, deeds and 

thwgs d)e bv the im) 

discharges lor moneys payable to the irnn and for any clain and demand ot the firm: 



NNDAH 

Tirath Ram Kohli 

) For the sCIVICs that :e requircl to be rendercd s Vorking partners by Tirath Ram 

Kohi, Rakesh Kohl1 and Anil Kohl1 the Party No 3, 4, and S respectivcly hreto shall be 
remunerated with ctlcct trom l6th Novenber |998, in the lollowing manner 

R:akesh Kohl1 

Jul Kohli 

Laxna) Kumar Sonker 

|Unesh ('handral 

Howevcr the alorcsaid quantum of remuneration may be varied from time to tine, with the mutusl 

consent of the parties hcreto. 

I'irath Ram Kohli 

Rs. 2000/- per month 

In relation to the provision of remuneration to the Working Partner' and interest in the 
tapilal aCCount ol the partners, il is declared thnt book enlrics making such provisions/payments 

shall thenseives constitule the requisite evidence about quantunm of interest and remuneration 
arnd also the respeclive shares ol the partners in such rcmuneration and interest, as agreed to and 
1uthon%cd by he nartiCs heo: 

Rakesh Kohl1 

Rs 2000/- per nnonth 

The prolit loxss l he m :s telerm1ned alter chargng all the expenscs ol the business 
(includ1ung interesl and rmuncration as are payable o the partics hcrcto in tems of the 

provis1ons conuincd in clause S nd 9 hercintore) and deprecaon on assets, elc. shall bc 
allocalvl amongsborn by he pautners n the followng rato 

Anil Kobli 

5OR 

Rs 2000;- per month 

50 Rs. 

Shae n Prolit i Loss 

|/4th 

|/4th 

\/6h 

/6th 

Al the scts, babilws, ghs. privilvges, oblg1tions, coanitments of the old fm. 
shall mulalis muland1s. be assets. liab1liies. rnghts. privileges, obl1gauons andor commitments 
-l ul he putnershup im lomW with clleci Iron lóh November |998 by the parties hercunto 



TNADIAA 

(as testilicd by thse presents ) and it will continue lo honour all agrecments entered into in 

the nanne of CHANIDRA GOLD STORAGE" prior to coming into force of thcse presents. 

50 Rs. 

It is further clarified that the "Partnership Property" for all intents and purposes shall 

consist of all assets, movable imnovable properties including land (which in the land record is 

nunbercd as Arazi No |03. I12, |13. W4. 11S. l16. 1|9 and 120, Mecrapatti, Allahabad), cold 

slorage d ce :nt buildings, shed and other properties errect therco, plant and machinery and 

other mecanical contrivances installed andor lying in the said cold storage and ice plant, House 

No. 89, Meerapatti, Allahabad, ellects, stocks, rights. licences, pennits, firns name and goodwill, 

telephONe, elccricity and power connections and hcreditments, and the actionable claims etc. 

and/or any rights title or inlerest in such property cilhcr intro«luced initially in the partunership 

crealed by thease prescnies or resultinng heretron with the fomation thereof or as niay come to 

he acquired or DOssesscd or :% may he ureatel by acts of anv (one or morc or all thc parlies during 

:he oårse o CHIVme , the neshu usnes% lor the time beng n the ihn, shall always 

helong lo and vCsT n he ontnung partncrs and he outgoing parlncr and lhc outyoing partners 

and !or their representative shall not have any interest or right or claim in such "Partnership 

Iropenv on hitherhcir teuenenl or death 

16 

5OR 

The parnership is at will and shall be liable to he lerminale as the parties may mutually 

agrec upon. 

In caset of retirenent. Insolvency or death of any partncr(s) the remaining/suviving 

parners may carrv on business with such change or changes as he/they may decide and he/they 

may operale bank accounts and receive payments in respect ol he partnersh:p tunds clc. 

in part; or 

No partner shall, without the consent of other partners, be entitled or authorised to: 

(a) Compromise or relinquish any claim or dcbt duc to the partnership, either in full 

(b) acdmit or undert:ake anv lab1lily or or on ccount ol prineiship except in the 

wrd1mauy coursc ol ils busess, or 



title or interest in thc partnership or ils assets; or 

borrow any money tor or on account of the partnership or charge or encumber 

any of its ASSCLs or pledge its cred1t except in the ord1nary course of the business or (d) 

mortgage, charge, assign or otherwise dispose of or deal with his share or right, 

ojve any security or promise tor payment or any moneys on acCount of the 

partnership in due and ordinary course of the business. 

17 The inn can give thc power ol attomcy lo any person or persSons for any special or 

general work of the fim and any act done bonafide and within the terms of the power of attomey 

shall be binding on the firm. 

The partnership shall be govemed by the provisions of he Prtnership Act and the Rules 

made therc under fron1 time lo timc, cxcept to thc cxtcnt provided hereinfore. 

19 Any ten(s) of the partnership provided herein may be anerded, varied and'or clarified 

by a regular addendum on a regular stamp paper or by a resolution in writing signed by all the 

parties hereta wilhout executiny Iresh dccd of partnership Any such resolution or addendum 

signed by al! the partics hereto shall be considered a part of this Partnership Deed and shal! be 

binding on the parties concemcd. 

20 In case of any dilferencc or dispute aongst the partics in relation to the parties in 

andor its busincss which they arc not able to settlc nnutually the same shall be referred to 

Arbitraton and dccided as ner the provisons of Indan Arbitration Act 

IN WITNESS WEREOF THIE PARTIES HERETO have put their hands on this Deed 

ol Partnershup on this sxtcenth day of November in the year One Thousand Nine hundred and 

Ninety Eight at Allahabod 

WITNESSES: 

2 

1. LAXMAN KUMAR 

2. UMESH CHANDRA 

3. TIRATH RAM KOHLI 

1 RAKESH KOFLI 

SANII. KOHLI 
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