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— This AGREEMENT made this Sixteenth day of November
\) . Nanetv aght at Allahabad - Qg - H - ' qq a : \\‘/2"/?, g3 2 T
-::_ :‘\ . ’ TUY ANTY AN OO T
- \\\\_ ! shrcChieapn bal cae of Late Chhote jal Sonker, reaident of Ehuldabad NMandi.
—__;— : - j\h;lh;nl-:nd. hereanalter catled the Lasty Mo 1 '
X ; 2 Sm Bitan Devic wite of Late Chhote Lal, resident of Khuldabad Mandi. Allahaoad
- h heremalier called the Pany No. 2:
> @ 3 Smt Champa Devie wile ol Late Ject Lal, resident of Khuldabad Mandi. Allahatad,
7. hercinafter called the Party No  3:

heremnalier collectively called as Reuinng Partners which expression unless the Contrary appears
trom the contextt shal! include and mean their legal heirs, representatives. administrators, assigns,

members of fumilv and any ather persan or persons claining through and.or trust,

w AND
o EN Shri Laxman Kumar. sori of Late Jeet Lal, resident of Khuldabad Mandi, Allahanad,
@ heremaltter called the Party Moo 4, .
o Shie Uimesh Chandra Sonker, son ol Late Chhote Bal Sonker, cesident of Khuldabad
% .

J Mande Alahanad, herenatter ealled the Pany Nao 3,
=< hereinalier collectivelv called us Contnuimg Partners which expression unless the contrary
appears from the context shall include and mean thew legal heirs, representatives, administrators.,

assigns. members of fanuly and any ather person o persons claiming through and/or trust,
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form the very factum of retirement of Shri Chirauji Lal, Smyt Bittan D

| sl ~SORABTEE

(2)

WHEREAS the aforesaid Chirauji Lal, Lexman Kumar and Umesh Chandra, Parties No.
1. 4.and 5 had been carrying on the business of running and managing the cold storage unit in to
partnership along with Kailash Chandra, Ram Chandra, Prem Chandra, Subhash Chandra, Swesh
Chandra, Chhote Lal Sonker, Mithai Lal Sonker, Jeet Lal and Bharat Kumar under the name end
style s "CHANDRA COLD STORAGI with effect from 2nd January 1984, in terms of formal
parinership deed executed on 2nd January 1984, which was latter on reconstituted with effect
trom Ist January 1985 in terms of formal partnership decd executed on 23rd March 1985, in
which the aloresaid K:nlﬂsh\(‘lmndru. Ram Chandra, Prem Chandra, Subhash Chandra, had

_ P, -_—
retired with consent of al| the concern.

WHEREAS consequent upon the sad demise of Chhote Lal Sonker on 2nd Seplember
1986. the surviving partners with consent of the legal heirs of Late Chhote Lal Sonker, had
agreed o admit his wite Smt Bittan Devi as partner with effect from 3rd September 1986 and
reconstituted the: partnership m terms of formal partnership deed executed on Gth September
1986

WHEREAS by vintue of the death of Jeet Lal on 14th May 1988 followed by the
voluntary retirement of Mithaj Lal and Bharat Kumar the remaining partners Chirauji Lal,
Laxman Kumar, Umesh Chandra and Smt. Bittan Devi with the consent of the legal heir of Late
Jeet Lul agreed o admit his wife Smt. Champa Devi as partner with effect from 15th May 1988
and Iresh partnership deed executed on 15th September 198%.

WHEREAS the partnership as formed by aforsaid Chirau)i Lal. Bittan Devi, Champsa
Pevic Luxman bunan and Gmesh Chandra the Paties No. 1, 2,3, 4 and § respectively with effect
from 15th November 1988 had carried on the business of cold storage installed at Araz Nos.
103, 112, 113, 114, 115, 116 and 120 situated at Mecerapatti, Tehsil Chail. Allahabad till the
close of business on 15th November 1998,

WHEREAS Shri Chirauyi Lal, Smt Bittan Devi

and Smt. Champa Devi the Parties No. I,

2. and 3 heretohad expressed their desire to retire from partnership and had accordingly retired

with consent ol all concerned and disassociated themselves (rom the actvities of the partnershup

with effect from the close of business on I5th November 1998
WHEREAS 1t has now been considered necessary to reduce to writing and place in legal

evi and Smt. Champa Devi
rom 15th day of May 198% and also the terms

ey )

from partnership as had been formed with eff

and conditions ol such relirement,
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NOW ‘THIS DEED WITNESSETH AND THE PART
UNDER :-
1

LES HEREUNTO AGREE AS

That on and from the close of the business on 15th November 1998 Shri Chirauji Lal,
Smt. Bittan Devi, Smt. Champa Devi the Parties No, 1,2, and 3 have retired from the partnership

that had been formed on 15th May 1988 that had been carrying on the business under the name

and style of ‘CHANDRA COLD STORAGE" having its cold storage unit installed at Arazi Nos

at Mccrapatti, Tchsil Chail, Allahabad and have
ased Lo be the partners therein from the expiry of the said date

O3 TI20 103, 14011, 116 and 120 situated
accordingly ce
2 That full and correct account of the business done under the partnership upto the peniod
ending on 15th November 1998 have been prepared, and the effect thereof has been given in the

respective accounts of the partners.

31 That Shri Chirau)i Lal, Smt. Bittan Devi and Smt. Champa Devi, the retiring partners and

the parties of the first part have on the basis of the fin

al accounts as atoresaid , ascertained the
credit balances st

anding in their accounts and the continuing partners hereby undertake to pay the
same by 15th of March 1998
32 Provided further tht in relatjon to the partnership business Jone up to 15th November

1998, all such liabilities and also the income as might anise/received in future and as could not be

accounted for, in final accounts refereed to above, shal] he borm/allocated amongst

hereto in the sume ratio i which they had been sharing

the patties
losses/profit in the erstwhile partnership
and the due eflect thereol shall be taken 1Ato consideration while setthng the accounts of the
relinng partners

4 That Shn Chirawsi Lal. Smt Bittan Devi and Smt. Champa Devi the reuring parmers

hereby release and rehingquish all their nghts, title and interest in the propenty of the erstwhile
partnership and the continuing paniners shall be entitled 1o

uTy on the business of the erstwhile
partnership under the name

and style of *CHANDRA COLD STORAG
manner or setup as they leel necessary and expedient, without any
partners.

5.

E’ or any other style,

nterlerence trom the Retrnng

That the entire parnership property inclusive of nghts in the lard (which 1n the
record is number as Arazi Mo. 103, 112, 113, 114, 115, 116, an
Tehsil Chail, All

land
d 120 situated at Meerapatti,
ahabad) togather with the entire cold stora

ge unit and jce factory, other
and liabilities as specified in the

assets
Balance Sheet as on 15th November 1998, effects, nghts,

neences, im name and goodwill, telephone, clectrienty

and power connection ete have become
vested in the continuing pantners with effect from the expuy
parners shuULnul clamany nght . aile o interest there
S| v
aon .
cuobla
Syl 7P O

of the said dale and the reunng
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(4)
That the Retiring partners shall not carry on any business under the name and style of
‘CHANDRA COLD STORAG
7

6.

E" or any other name resembling thereto.

That the parties hereunto hereby stand released from act, action, accounts, claims and
payments in relation to the said partnership and from all clauses, covenants of agreements of
partnership entered into amongst them but without prejudice to any rights of the parties hereto,
under any of the provisions of these presents.

8 Thatall the books of accounts ol the firm including all the documents shall remain with
the: continuing Parnersand they shall be responsible for production of the same hefore the
coneerned authorities as and when reguired

9 That the panties hereunto shall sign, subscribe and execute all such papers,
conespondence, communications und documents and do such further acts and things as may be
reasonably required to be done for completely eflecting this ﬂg“"mem

10 That these presents after being signed by the parties hereunto shall be conclusive
evidence of retirement of Shry ¢ “hirauji Lal, Smt Bittan Devi and Smt. Champa Devi from the
parteership that had been Tomied with effect from 15t Muy 1988 and of vesting the portnership
property, fim’s name etc 1n the continuing partners immediately after the expiry of 15th

November 1998, and the same shall not be called into question at any stage

INCWITNESS WHEREOL THE PARTIES HEREUNTO have set cur their hands on

these presents. the date mentioned herem fere
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* UMESH CILANDRA
(CONTINUING PARTNERS)
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