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LEASE DEED

{dustrial Plot No. Q'l ........................ Block No. .. L
Hector No. f‘{"D Phase.......... .. in the layout plan ofﬂcw thlalnctustna]
evelopment Area, District Gautam Budh Nagar.

11415 LEASE DEED made on the ... 2 i day of . OV
i1+ the vear two thousand and T‘-‘JM ... BETWEEN New Okhla Industrial
|ievelopment Authority, a body corporate cuns‘ntuted under Section 3 of the U.P. Industrial
Arca Development Act, 1976 (U.P- Act No. 6 of 1976) hereinafter called the 'the Lessor' of
Lhe one part AND
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Constituting the registered partnership firm in the NAME OF .1 cvuveesmrsramasssrammsamsssnansasasssss
T I I e o
SETALEA AL <. ocs sesnmessbsssnnsnssssvesnavasssirasssasprasmsanantontensasiss sesmsseaniaiis B i eana s ae

| OR
@ m}ilwtﬁi ...... I‘fjf@f.&*-\?u]l,{'}d .................. L i

a company within the meaning of the Companies Acl, 1956 and having its registered office at

......... H=224.... Hma!PJWng%th.dﬁF” Ak AT
R VS0 R VT T ——— though its

Managing Director/Secretary/duly constituted attorney /.Md £y
orl VKMM ................................ aged 5(11 ....................... year
Qr’tztﬂf-qgfﬁ@?ﬂmplkﬂ ..........................................................................

Rl _...E::.I.L_'I..?,.S'.ﬁ.m..\:xd,,.«F.jmx:.,.,..hxﬁ&iﬁ:{..ﬁmﬂ&sh:f ....................
NWD.#{@A&-.;#‘"{‘% ........................................................................................

(hereinafter called 'the lessee’ which expression shall unless the context does not admit,
6 include his heirs, executors, administrators, representatives and permitted assigns of the
» . ; other part.

WHEREAS the land hereinafter described forms part of the land acquired under the Land
Acquisition Act, 1894 and developed by the Lessor for the purpose of setting up an Industrial
Atea and the plots carved out after development are to be leased out for the purpose of
creating on each plot a factory building regulation and directions framed or issued under the
U.P. Act, 6 of 1976 and building plans approved by the Lessor.

NOWTHIS LEASE DEED WITNESSETHAS FOLLOWS:

That in consideration of the already premium paid and agreed to be Paid by the Lessee at the

time and in the manner hereinafter provided and also in consideration of the lease rent hereb

reserved and of the covenants, provisos and agreements hereinafter contained and qn {hex

of e Lessee 18 be respectively paid, observed and performed, thf: {a%gﬂffﬂiﬁqlg hereby
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|emise to the Lessee all the plot of land numbered as ......cocenimeen ﬂl ............................. n

Alagk oot Sector No. .-‘.l,l,c[;i...._.........,..situatcdwithinchew Okhla Industrial
evelopment  Area, District Gautam Budh Nagar containing by measurement
20 pul= a0, 5. MiS. and botmded -

. _,m:i.ﬂilﬂiﬂﬂ!w?h1

N T NORTHBY o oot et
ONTHE SOUTHBY ...covvenmnersizifioce 53—“ ..................................
ONTHE EASTBY ..tocees M\gﬁv ............................................

ONTHEWESTBY ..occmacmcaaneapfianees i i A S i S

(hereinafter referred to as "the demised premises") with their appurtenances upto the Lessee
{or the term of 90 years FrOmANE coervernmrennmmannenans day Of .....connen PR act e byt in the year
@ (hereinafter called 'the said term') except and always reserving to the
[ ess0r 115 SUCCessSars:
< (1) Arightto lay watermain, drains, SEWers, of electric wires under or over the demised
premises. if deemed necessary by the Lessor in developing the area. T

by Full rights and title 1o all mines and mineral in and under the demised or any part
thereof, yielding and paying therefore, yearly in advance during the said terms upto the
LeSSOr ON tHE «versrmenmmsmsarsssssarsrsnaanes day of ........ ST P in each year the yearly rent

at the rate of 2.5% of the total prem jum payablé during the first ten years.

That the lessee shall pay unto the lessor at its office or as otherwise directed lease rent
in advance on yearly basis. The lease rent would bE RS, creccmimimemimmimnirmaneacees annually
for the first 10 years chargeable from the date of execution of the lease deed and would
be payable before the date of execution of the lease deed. Subsequently the lessee shall
piy lease rent annually in advance without waiting for any demand notice or reminder
& therefor. The lease renl may be enhanced after every 10 years, from the date of
exceution of the deed by an amountnot exceeding 50% of the annual lease rent payable
& al the time such enhancement. In case of default in payment of lease rent interest @
14% per annum compounded every half yearly would be chargeable for the delayed
period. When lease rent will be revised a supplementary deed will be executed, after
expiry of 10 years, if required.

The lessee has paid on time lease rent.

I (a)  Thelessceshall paytothelessoxthe premium SERa. .. T R
(Rs. —T#UEhCmTﬁ,fHLML‘Pgs VYT W BN, o (SRR only)
sutofwhich Rs. .2, 3.8, S8 020 ... .Cron€a. Thi! qmgwm

- QL&%M%@ only) has already been paid the receipt whereof
he lessor hereby acknuwleffcs and balance sum ofRs. ... '

: ! ,;ZS’Q, ’;Wﬁﬁﬁ
(Rs bvﬂ—CwnfeﬂJs\*ﬁgaﬂL% Lo Tamsad only) %@L@ﬂh‘ﬁ'
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in ten/sixteen half yearly instalments alongwith equated 11% per annum interest bearing
from the date of issue of allotment letter the interest to be compounded half yearly the first
instalments falling due for payment on the 30th day of June or the 3 1st day of December,
which ever falling earlier after the expiry of the period of six month next to the date allotment
ofthe demised premises and the remaining instalments falling due consecutively as follows :

. Rs: .,,Em:a.;.'s.';:,hn,s’am. Onthe ..vereenee. 2. dayof .. Dl 200 e
7. Rs.S.2.19,%06gonthe s 30, ... .dayof... . oMae.... 2000 e
. Rs...S3,.19.2ebsdonthe. .. v} . day of ... PRLcecrnnen. T A
4 Rs.$2,.19 2eémeonthe. 30 . dayof. - dung. ....2009 ...
5. Rs..S3,.19,20652 onthe...o.con . day of ....: doe 2029.....ccc
6. Rs. S22 !9 2abc=onthe......... 30 . day of ..... I AR [ R
7. Rs..S%.08 2062 onthe............ 3\....dayof... et ... 1 |-
§ Rs.S2.!9 226=0nthe....... 29, day Of e s T AN B 20 L
9. Rs...$3.13,286z20nthe........... ®)........dayof ...«wB8ben......... 20 Lz

10. Rs..S2.1926&=onthe............ Lo dayof..tuwe.......20 12 ...
11, Rs.S.2..13 22bz%onthe........... Y. dayof . RECr 20 L2t
(2. Rs.$3.19,226=%0nthe..conmrnn TR, 2 des VLT URRRRE T I .
13, Rs. .St I3 20652 onthe.......... | A OE D e 20 L e
4 Rs.. ST 28622 onthe S d8Y OF o AL G 20 L i
s me  Sa 19266%mcnme. . %\ dayof... et 200
16. Rs...S3.09.206. onthe.... B Y OF s T A, 2085

Provided that the interest shall be computed as the rate mentioned above on the total amount
of the balance outstanding from time to time from the date of allotment i.e. and shall be
payable half yearly on the 30th day of June and 31st day of December each year, the first of
such payment to be made onthe ..o dayof ........ominnmienes 20 iiiicinninianns
falling earlier.

Provided that if the instalments together with the interest accruing thereon are not paid by or
an the due date. Interest at the rate of 14% compounded at six monthly shall be charged for
delayed payment for delayed period. Provided further that if any instalment or the inn:r,ggg
aceruing there on is not paid on the due date compound interest at the rate of H%’%Mnm
shiall be chargeable with six monthly interest on the premium due. ﬂﬁguﬂ"“
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(2)

(3)

()

The payment made by thé Lessee shall be first adjusted towards the interest due, if any
and thereafter towards the premium, if any and the balance, ifany, shall be appropriated
(owards the lease rent notwithstanding any directions/request of the lessee to the
contrary. =,

IT lessee makes default in payment of premium and interest for three consecutive
instalments the Lessor shall have a right to determine the lease and to resume
pOSSEsSSion.

(I) 'That the Lessee shall not, at any time, carry on or permit to be carried upon the
demised premises and trade or business whatsoever or permit the same to be used for
any purpose other than manufacture of LT/IIQ;_S? ........ without obtaining the

consent in writing of the lessor. v

The Lessee shall pay and discharge all rates, taxes, charges and assessments of every .

description which are now or may at any time hereafter be assessed, charged or
imposed upon either the Lessor or the Lessee to occupy in the respect or the demised
premises or the building to be erected thercon. : 3

That the Lessee shall pay upto the Lessor the said rent on the days and in the manner
hereinbefore appointed for payment thereof clear all deductions.

That the Lessee at his own cost shall erect on the demised premises: in accordance with
the layout plan, elevation and design and in a position to be approved of in writing by
(e lessor in a good substantial and workman-like manner a building to be used as

industrial factory with all necessary out buildings, sewers, drains, other appurtenances -

and proper conveniences thereto according to the rules, building regulations and
directions of the Lessor, and proper municipal or other authority now existing or
hereafter to exist in respect of building drafts, latrines and communication with the
sewers and shall complete the truction of factory building and make the unit
functional within a period of 24736 months from the due date of possession or within
such extended time as may be allowed by the Lessor of writing in its discretion on the
request of the Lessee, on the completion of the work the Lessee shall get the same
inspected and if all the work has been done in accordance with the convenants herein
contained the Lessor shall issue a completion certificate.

In the event of allottee having power requirement after having been allotied industrial
plots/sheds for specific project of certain scale, the additional expenditure to be
incurred on cable laying etc, in such circumstances, shall be borne by the Lessee.

That the lessee shall not erect the building construction of structure excepl in

aceordance with the building plan to be approved by the lessor and shall comply withed

all regulations made or direction issue by the Lessor for the erection of building gnether
archilectural requirements in that behalf. v ' ]
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(6) ‘Thatthe lessee shall obey and submit to the rules, building regulations and directions of
the 1.essor, and the proper, municipal or other authority now existing or hereinafter to
exist so far as the same relate to the immovable property in the sajd or so far as they i
aftect the health safety and convenience of the other inhabitants of the place. :

(7} That the lessee shall at all times repair, support and keep in good and substantial
condition and repair the-factory building and out building both externally and
internally also boundary and other walls sewers, drains, gates and fixtures of or
connected with the same and the Lessee hereby permits the Lessor and its agents to
enter upon Lo view the condition there of and to give notice in writing to the lessee of
any defects or want or reparation the-Lessee shall within three calendar months after
receipt of such notice repair and amend accordingly. y

"= (%) That the Lessee shall not make or permit to be made any alternation in or additionsto ﬂ
the aforesaid buildings or other erections for the time being on the demised premises

without the previous permission in writing of the Lessor and except in accordance with
the terms of such permission and plan approved by the Lessor and in case of any
deviation from such terms of plan shall immediately upon receipt of notice form the
Lessor requiring him so to do correct such deviation as aforesaid, and ifthe Lessee shall
neglect 1o correct such deviation for the period of three months after the receipt of such
notice then it shall be lawful for the Lessor to cause such deviation to be corrected at the
expense of the Lessee which expense the Lessee hereby agrees to reimburse by paying

10 the Lessar or the amount which the Lessor shall fix in that behalf and the decision of

the Lessor shall be final and binding on the Lessee.

— i

) That the Lessee shall provide and maintain as its own cost in good repairs properly
constructed approach road or path leading from the public road to the building to be
erected on the demised premises to the satisfaction of the Lessor,

(10) That the Lessee shall not carry on or permit to be carried on the demised premises any
sbnoxious trade or business whatsoever or use the same or permit the same to be nsed
lur religious purpose or any purposes other than or the industrial purpose specified
hiercinbefore premises or any part thereof, any act or thing which may be grow to be
nuisance annoyance or inconvenience to the Lessor the owners or occupiers of the
other premiss in the neighbourhood.

The lessee shall ensure that the industrial effluents discharged by their unit shall meet
the standards laid down by Central or State Govt. to control the pollution and the lessee
shall be governed by the state or the central enactment on the subject.

Il (a) Thatthe lessee shall not employ and process in the manufacture of item approved e

by the lessor which may cause environmental hazard, viz. atmospheric pnllwmﬁ‘

Lﬁ“t‘ﬁ
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(12)

effiuent, discharge, or in any form whatsoever. If in the opinion of the lessor at its sole
discretion, there is any environmental hazard as stated hereinbefore on account of any
aclivity being carried out in the demised premises, the lessor shall have the right to
(ree the lessee to cease the activity and take suitable measures as the lessor may deem fil.

That the lessee shall not, without the previous consent in writing ofthe Lessor' transfer,
relinquish or assign his interest in the demised premises or the building standing
lhereon or both before making the unit functional and every such transfer, assignment,
relinquishment shall be subject to and the transferees, or assignees shall be bound by all
the covenants and conditions herein contained 'and be answerable to the Lessorto inall
respect therefore and in no case consent of the Lessor to assign, relinquish, transfer or
part with possession of any portion less than the whole of the demised premises or
causing any subdivision there of by meters and bounds or otherwise shall be granted.
However the Lessee can mortgage the demised premises for raising loan to
implementation of approved project.

1 he permission to transfer shall not be granted unless the unit, becomes functional and
remain in regular production for minimum period as the Lessor may decide from time
(o time. In the event of such transfer is allowed, the Lessor shall be entitled to claim
such percentage of the unearned increase in the market value of the demised premises,
that is the difference between the premium paid and market value of the demised
‘premises, as the Lessor may from time totime decide.

Provided that the joint possession of transfer of possession of the demised premises or
any part there of by the Lessee shall be deemed to be transfer for the purpose of this
clavse.

Provided also that prior permission as aforesaid shall not be necessary in the event of
mortgage or mortgage without possession in favour of the Government of Uttar
Pradesh or of the Industrial Finance Corporation of India or in favour of the UP.
Financial Corporation or Industrial Development Bank of India or the Life Insurance
Corporation of India or Industrial Credit and Investment Corporation of India and
IZxport Import Bank only after the 100% payment of premium and interest has been
recovered. In case of mortgage the Authority will have First Charge towards transfer
charges, extension charges, lease rent, interest and any other dues, taxes payable to
Noida.

Provided that in event of the sale or closure of the mortgage property, the Lessor shall
be entitled to claim and recover such percentage of the unearned increase of the market
value of the property i.e. the difference between the premium paid and the market value
ol the demises premises at the time of transfer as the lessor may decide from time fo
time. The decision of the Lessor with the regard to the market value at the tirgge®
iransfershall be final and binding on the lessee.

\E// got 2
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(13) (a) In the event of the death of the Lessee, the person on whom the titles of the
deceased devolves shall' within three months of such devolution, give notice of such
devolution to the Lessor. :

(b) The transferee of the person on whom the title devolves as the case may be shall
supply to the Lessor certified copies or the documents evidencing the transfer or
devolution.

(c) If there shall be any breach of sub clause (a) OR (b) above the Lessor may
determine this lease,

(14) Whenever the title of the Lessee in the demised premises is transferred in any manner
whatsoever the transfer or shall be bound by all covenants and conditions contained
e herein and be answerable in all respects therefore.

& (15) That the lessee shall not make any - excavation upon any part of the demised premises
not remove any stone, sand, grave, clay, earth or any other materials there from except
so far as may being the opinion of the Lessor, necessary for the purpose or forming the
foundation of the buildings and compound walls and other necessary structures and
executing the works authorised and for leveling and dressing the demised premises.

(16) That the Lessee shall not erect or permit to be erected on any part of the demised
premises any stables, sheds or other structures of any description whatsoever for
keeping horses, cattle, dogs poultry or other animals except and in so far as may be
allowed by the lessor in writing,

(17) That the Lessee shall not exercise his option of determining the Lease and shall not hold

the Lessor responsible to make good the damage if any fire, tempest, flood or violente

e of any army, ormob or other/irresistible force any material part of the demises is wholly
or partly destroyed or rendered substantially of or permanently unfit for buildings

i purposes.

(18) (a) That the Lessee shall keep the Lessor indemnified against and all claims for
damages which may be caused to any adjoining building or other premises in
consequence of the execution of the aforesaid work and also against claims of damages
ifthe Lessee or his workman or servant shall :

(i) _Injure or destroy may part uf building or other structure continuous or adjacent to
the dt:mjsed premises.

(ii) Keep the foundation tunnels or other pits on the demised premises open or _
exposed to weather causing any injury to continuous or adjacent building or. ,@.}.
e

w?

(i) dig any pits near the foundation of any building there by c.aus:ng h}' Wn ury or
damage to such building.

\‘\J {-nﬁ“’af e
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(b) The damages under sub clause (z) above shall be assessed by the Lessor whose
decision as to the extent of injury or damage or the amount payable there shall be final
and binding on the lessee.

b

(19) *[1] That the Lessee being a registered Partnership firm declares, and undertake that
during the subsistence of the terms of this declares, the said partnership shall not be
dissolved, reconstituted or wound vp and/or dealt with in any way which may
jeopardise the rights and interests of the Lessor in matter of his Lease, nor shall its
constitution bealtered in any manner without the written consent of the Lessor first had
and obtained. '

. OR

The Lessee bing a company or sole, proprietor of a firm shall not allow any person(s) as
partner(s) with him without the prior written consent of the Lessor first had obtained.

OR

The Lessee being a company shall not make or attempt to make any alterations whatsoever in
the provisions of its Memorandum and Articles or Association or capital structure without
the written consent of the Lessor or first had obtained and the Lessee hereby undertakes to
gct registered the prescribed particulars of the change pursuant to clause ill 111 (12) created

withtlie Registrar of Companies, under Companies Act, 1956, within the stipulated period.

While granting its consent under the Sub-clause (i) above the Lessor may require the
successor in interest of the Lessor to abide by the faithfully carry ont the terms, conditions,
stipulation provisions and agreements herein contained or such other terms and conditions as
the Lessor may in its discretion, im pose including the payment by the successor in interest of
such extra premium and or enhanced rent as the Lessor may in its discretion think proper. In
the event of breach in this conditions the Lessor shall be entitled to determine this lease.

Provided that the right to determine this deed for-breach of the condition contained in this
clause shall not be exercised if the industry on the demised premises has been financed by the
Government of Uttar Pradesh or the Industrial Finance Corporation of India or The Industrial
Credit and Investment Carporation of India or the U.P. Financial Corporation or Pradeshiya
Industrial and Investment Corporation of Uttar Pradesh Ltd. or Industrial Development
Bank of India or any scheduled (including State Bank of India) and the said financing body
orassign the mortgaged assets in exercise or right vesting in it or them by virtue of the deed or
teeds executed in its or their favour by the Lessee as provided herein above or under any law
for the limebeing in force without 30 days prior notice to such financing body.

20. That in employing a skilled or unskilled labour for his industry on the demised Kﬁmﬁ
premises the Lessee shall employ 5% employee out of total labour force ﬁﬂ%}vﬁw\"

tamilies whose land have been acquired for the purpose of the said Industrfa[,&,m M
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71, The lessor shall have the right, in public interest or for lessor's use. to acquire the
demised premises in full or part. In such case, the lessor shall pay compensation
equivalent to the rate prevailing at the time of acquisition. In case the construction has
been raised by the lessee on the demised premises, the cost of construction against
building and fixtures, shall be paid on the basis of assessment by the lessor. Lessor's
decision w.r.t. the compensation shall be final and binding.

99 That the lessee shall be bound to give details of property and construction thereupon as
and when demanded by the lessor.

IV AND IT IS HEREBY FURTHER AGREED AND DECLARED BY AND
BETWEEN THE PARTIES TO THESE PRESENTS AS FOLLOWS :

e (I If there shall have been in the opinion of the Lessor any breach by the Lessee or by any
person claiming him of any of the covenants or conditions herein contained and on his part to
e ' be observe and performed and in particular without prejudice to the generality of this sub-
clause, if the Lessee transfers, relinquished, mortgages of assigns any part of the-demised
premises without the previous consent in writing of the Lessor as hereinbefore provided
subject to exceptions as hereinbefore mentioned or if the Lessee fails to commence or

complete the building within the time as provided in.

Clause - 111 (4) Hereinbefore or to put the same to use in the time and manner as provided in
(lause-ill hereinbefore or if the amount due to the Lessor as rent here by reserved or any part
of'the premium or interest as stipulated in Clause-II shall be in arrear and unpaid to the extent
of three installments but shall have fallen due for payment, or if the Lessee or the persons in -
whom the lease hereby created shall be vested shall be adjudged insolvent or if this lease is
determined as hereinbefore specified, it shall be lawful for the Lessor without prejudice to
ihe any other right of action of the Lessor in respect of any breach of this deed to re-enter
© upon the demised premises of any part thereof in the name of the whole and thereupon this
demise shall absolutely cease and determine and out of the moneys paid by the Lessee by
L virtue of these presents, such amount as prescribed by competent Authority shall stand
forfeited to the Lessor and balance, if any, shall be refunded to lessee without any interest.
However, if the money equivalent to deposited by the lessee till date of cancellation is not
prescribed percentage, the lessor shall have right to recover the balance amount to that it may
come prescribed percentage of total premium alongwith interest at the rate of 24%
compounded at every six monthly. :

PROVIDED further that the Lessee shall be at liberty to remove and appropriate to himself
all building erections and structure, if any made by him and all materials thereof from the
Jdemised premises after paying all dues, the premium and the lease rent upto date and all
municipal and other taxes, and assessments then due and all damages and other dues
accruing to the Lessor and to remove all such material from the demised-premises within
thrée months of the date of expiration or sooner determination of the Lease as he may haye
put up and in case of failure on the Lessee's part lo do so the buildings and e:rectiong{.ﬁ’x&ng
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on the industrial premises and all material thereof shall vest in the Lessor and the Lessee shall
ien have no rough claim for the refund of any money paid by him to the Lessor upto that
lime or to _claim any company-sation for the structure and material put by him on the
demised premises. ;

PROVIDED further and always that the right or re-entry and determination of the Lease as
hereinbefore provided shall not be exercised if the industry on the demised premises has
heen financed by the Government of Uttar Pradesh or the Industrial Financial Corporation of
india or the U.P. Financial Corporation or the Industrial Development Bank of India the Life
|nsurance Corporation of India or Pradeshiya Industrial and Investment Corporation of U.P.
| 10, or any Scheduled Bank (including the State Bank of India) without 30 days prior notice
10 such financing body or bodies mentioned above and without a previous notice to lessee 10
remedy the breach within a reasonable time, if such breachin is capable of such remedy.

(2) That the Chief Executive Officer of the Lessor or any person of persons authorised by

himn in that behalfin writing shall have the access {0 and the implied right and Authority
to enter upon the demised premises and building erected or to 'be erected thereon for
being satisfied that he convenarts and conditions contained here in have been and are
being complied with the properly and substantially. =

(3) Any losses suffered by the Lessorona fresh grant of the demised premises for breach of
conditions, aforesaid on the part of the Jessee or any person claiming through or umder
him shall be recoverable by the Lessor from the Lessee.

) i

(4) Thatthe Lessor and the Lessee hereby agree that all sums due under this deed from the

essee on account of premium, rent, interest ot damages for use and occupation of #ty

other account whatsoever shall on the certificate of the Lessor which shall be final
exclusive and bindings on the Lessee be recoverable as arrears of land (av '.

(5) That any relaxation of indulgence granted by the Lessor to the Lessee shall not in any
way prejudice the legal right ofthe Lessor.

5

(6) Thestamp duty and registration charges of this deed shall be borne by the lessee.

(7) (i) All notice, orders and other documents required under the terms of the lease of
under the Uttar Pradesh Industrial Area Development Act, 1976, (U.P. Act No. VI of
1976) or any rule or regulation made thereunder-shall be deemed to be duly served as
provided under section 443 of the Uttar Pradesh Urban Planning mnwwm

1973 as re-enacted and modified by the Uttar Pradesh President's Act (F et

with modifications) Act 1974 (U.P. ActNo.300f1974).

(ii) In the evenl any disputes arise with regard fo terms and conditions of this tea‘é;%ma
Pl

deed, the same shall be subject to the jurisdiction of district court at Gaut@w,
Nagar or the High Court of Judicatureat Allahabad. etneo™ W
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10,

(iii) If the lessee does not abide the terms and conditions and, building rules or any
other rules framed by the Authority, the lease may be cancelled by the lessor and the
possession of the demised premises may be taken over by the lessor. And the lessee in
such an event will not be entitled to claim any compensation in the respect thereof.

(iv) The Chairman / Chief Executive Officer of the lessor reserves the right to make
such additions, alterations and modifications as may be considered just and expedient,

All powers exercisable by the Lessor under this lease may be exercised by the Chief
Executive Officer of the Lessor. The Lessor may also authorise any of its officers to
exercise all or as of the powers exercisable by him under this lease.

Provided that the expression "Chief Executive Officer” shall include the Chief
Executive Officer for the time being or any other officer who is entrusted by the lessor
with function similar to those of the Chief Executive Officer.

IN WITNESSTH HEREOF the parties here to have set their hands in presence of following
witnesses, the day and in the year first above written.
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