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_ BRIEF DETAIL OF JOINT DEVELOPMENT AGREEMENT
1. Tvpe of Propity—-Residential - T
2. Mohalla—Wazir Hesan Koad

Properly dotaiis -—' Freeliold Land amea of 27449 sq .01 e,

2551.02 Sq. ML of land bemring slot ne. 42A & 42 13, situnled

on Wazir Masar Moad, Butlerguni, Lucknaw

4. Moasuroman! weile- Sguane el

5. Aveaof property  ——2551.02 5q. M

Situation of Road (as per appendix)-—situated 2t Waxe Hason

'I._'\.

Road. 2
Other diteription (9 mi, Roed? corer)-—situated ab less than 12

|
a

pale, wade roadl.

8 Markef IO L me 41297,108

& Stamas — Ra,  2X4Y1.CO0N

JOINT DEVELOPMENT AGREEMEMT

THIS JOINT DEVELOPMUENT AGREEMENT  (hercinaler
veferred ' e “Arreement™) s mady o cxecuted at Luckoow oy Lhe
B dey altndeas Two Theusard Fousieen.

RBLTWELEN:
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T L N T T Ry S Inp, R nhen T TRy, s ol TS Deo
Singh; hercinafter teferred to as the "Owner I
r
- 2. Mr. Mahabir Singh, sged about 70 years, son of late Shri Deo
Singh; heieinafter referred te 25 the "Qwner II"; and

br. Suraj Boksh Singh, aged about 38 years, son ol iate Shn Do
Singh; hercinafter referred o s the "Owner LT
Bf Resideat ol G2 ALULRINW B) Wswr Wadsn dmal, Lud vl

The Ovmer 1, Il end 1i1 shail be collectively roeferred o as the
"Qwners", which expression shall wherever the context 5o reguires or
admits, mean and include their respective heirs exegculors
administrators and assigns, of the Party of First Pare,

[ ]

ANTY:

/s Levana Reality, a partnership concern, having !1s repistersd office
at Ground Floor, Raja Ram Kumar Plazz, 78 Hazratganj, Lucknow
through its partner Mr. Rahwl Agarwal, aged about 36 years, son of
Mr. Swner Agarwal, hereinafter relemred W as  the “Developer”

whjeh HHFTESEE'.}H =hml 1{'.h:1r:=.‘ﬂ;".‘ the contex! so requires or zdimils,

mean and inclide, its sucsessors-n-title and assigns, of the Party of

Second Part:

The Owners and the Developer are heveirz fter individoally referrad 0
as "Party” and collectively referred to as "Parties™.

WHEREAS:
[._muﬁr_q .'3"'“:" " Cnar 11 | Caveloper Fa
H : [ B i ! [
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TR The Owner I, IT and M1 are the joint owners holding equa
sheres of all that piece and parcel of land described in the
Schedule comprising of aet land area of 353,449 square feet ie
3108 Sq. M of lend bearing piot no. 42A & 42 B, siuated on
Wazir Hasen Road, Butlergunj, Lucknow. As agreed by the
Partics the Onwer [T has g-:lt the absolute ownership of an area
of 6000 sq .ft (here-in-after referred to “House Property™).
Therefore the subject matler of this builder apreement is 27,449
sq .fl. i.e. 2551.02 Sq. Mt. hereto and hersinaller referred to as

the "Schedule Properiy™,

B. The Developer herein wic i5 in the business of developmen: of
real estate, aBer having satisfied itse!l with respect to the title
and rights of the Uwnes 1, Owner I and Owner I by earrving
out a title duc diligence in respect of the Schedule Proparty,
have approached the Owners for developing the Froject by
constructing  residential  complexes and  other  related
develcpments as may bBe mutually 'EIE;.'-h!d i writing. The
Partics mutually seres to carry out such development, sulb;ject
the terms and conditions hereln after appearing.

C The Parties hereto-have npreed [o reduce into wriling the lerms

‘znd conditions of e agreement enterzd into betweszn them for

the development of the Prosecl, and therefcre this Agreement.

- NOW THEREFQORE, THIS AGRLEMENT WITNESSES:

i . s

: _ |

. That in pursvance cf the-loregoing and subject to the obligations
_ ; underiaken by the Deveioper under this -"'-;,_:l':-E::tEr'l' the (_, viers and
il | AN 0, ; ;
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the Developer hereby agree Lo develop the {’rb}'i’:'f in the following

[IRATHEET: -

.. SHARING .PROPORTICN OF BOTH PARTIES IN TUHE
PROPCSED PROJECT:

[.i  The Owners hersby permit the Developer o cater upon the
Schedulz Property and construct the Project thereon, as per the
master plan approved in wiiting by the Owners and duly
sanctioned by the sanclicning and competen: authority. Such
approved and sanctioned master plan shall hereinafier be
referred to as the “Project” for the purposes of this Agreement
{in the event the epproved plan has any additional area then the
same sholl also form a part of the Project as contemplated here-
i thus forming ar integral part of this AGreement} which shall
ke built by the Ceveloper, at it's own cost and in accordence
with this Agreement. The Developer ucknowledges that time is
of the essznce in the performance of this Agreement and agrees
to allot end defivar 50% shares in the tota! Saleable Area

.[zalegble arce shall be such area 25 defired in clause 1.5 below)
developed in accordance with the teriis of this Agreement. The
Dsveloper shali develap Saiepliz Arca, 1 sccordance with
permissible FSUT AR, sukjzcito the epplicable laws.

That the Developer snali handover S0% share of the Salcable

LA
LT
i Arza in the proposed Project to the Owners in the following
{ mannes '
i ”
: {a) An area of 6000 souare feet shall be built, by the Developer
5 -in accordance with the p!nrss-'speci."m_:l'::ns sgroee babween
-the Developer and Owner Il (here-m-glter referred to as
. © "House"), within two years from the date of exseution of
L Clvemer 311 ’ Deveioper
% -

Mmoouie -1 lﬂwrﬂ“
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e | TRV [T I Owner 11 shall ‘continue to be in
possession. of part of the Schedule Properly where the
Orwner 11 is currently residing in accordance with this Clause
il the Hand-over of;the House in accprdance with this

clavse. '

(%) fmmediately upen completing the House in accordance with
the apreed terms between the Developer and Cwner 11, the
Developer shall intimaie o Owner II in writing. Upon
receipt of such Intimation the Owrer I shall inspect the
House, to confirn the compliance with the agrced hand-over
conditions. In the event of any discrepancies regarding hand-
aver conditions the Develoger and Owner I skall agree 1o 2
cevised time-line for handover of the House and such revised
time- line shall rot nffect the Project time-lines/Developer’s
oblipations in respect of the Project ir any manner.

(g} In the event the hand-aver conditicnsiterms ol hend-over of
the House have been complied with then Ownaer 11 shal
hand-over passession of the portion currsntly occupied by it
in the Schedule Property, witain 30 days of handing over of
the Housé, Any delay in franding over of the possession of
such portién- currently occupied DY Owner ]I, subiect to
compliznes of the terms of chauge 1.2, shall deler the time-
linas of the Project prapol ticaate!y.

(d)The balence partion remaining, ofter dedusting 600U squars
Feet for the House i2 from 50% of the ghars 1o be given to
the Owner's, shall heseinafter te referred 1o as the Owner's
Shars and shall be diztibuted amongsl the Dhwners equally
e 1437, The Clwner shall appoint an architect to measurs
the Project upen eampietion of the construction including

e iy iy sl
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1.4

i o

_confismation-of-the-Super-Area; - (o-delerrmne-theexmct e -
to be handed over to the Owners.,

{e) 1+ iz further clarified that il the event that there is any exceys
area beyond 6000 square’ Teet utilized for the purpese of
constructicn of the House then such excess area shull be
adjusted from the share of Owner 1 only.

That in considerstion for the constuction of the House and
Crvner's Share, the Owners shall simultaneously convey and
deliver 50% of the undivided interast in the Scheduls Property
in favour of the Developers or its nominee’s in sccordance with
this clause, it s also clarified.that thiz shall be the entire
consideration and no addition2! consideralion shall be payable

by the Owners,

That upon the building plan being sanctioned, the Parties shall,
in writing, identify and mark the areas that skall fall o the share
of each of them, in accordansz with the 1erms of this
Agreemenl. The document evidencing such identification of
ar=as shall form an integral - 1-:411 of this Agreement and shal] be
executed bv the I“a*'u:.s

.t]ﬂ. big A 1"" e toned herein shall imoan the
inta! constructed arca ichocieg Lalconies, s onls, slaircasey,
1ift rooms, elecirioal neater roary, pUmp FCOM, SENEIRIOT MONMS,
gecurily room, if any, comimon areas and Li:'l.."l.:FH[il.:‘.'! aneas

excluding cur parking arcs.

The word *

The Owners and the Dmc"-:rpﬂr kareby agree (hat the tervace
rights shall be shated by them in the ratio of 50%: 30% (50Pe to
he Dwrers and 50% to the ]""M-'elupe ) Qut of 50% of Saleable

Area as mentiened inthe sbove)
nu:.ul;ﬂ 1 J w1 oA Ciwwszer HIT [ Devclaper




1.7 Ench Party shall be entitled to deal with their respective shares
a3 mentioned herein, as their own absolute property and shall be
entitled to all income, gains, capital appreciation and benefits of
ol kinds mecruing or orising frem or in relation 1o thair
m:mq:mw: shares, subject to the conditions mentioned in this

agreement,

COMPLETION PERIOD FOR THE PROPOSED
PROJLCT:

{ %]

Sehize! to the terms and canditicns of this Agreement and
fulfillment thereof:

The Develcper shall within 3 (three) veers and 3 (three) months
i':r;-:'n the dats of this Agreament compleie ihe Projuct which
chall inciude but rot be limited to the comzletion of the House,
which shall be handszd over within Two (2) years [rom the dute
of the execttion of this Agreement in dtcordance with the termis

set oot in. 1.2 zhove, . However, a grece period of 1 (three)

monthe shal! -be considered to complete the Project during
which the Developer sheli be, linble lo pay 1o the Chwners an
intarest celeoluied at the rote of 2% (twelve pocont) per
annum on the Total Project Cost (herzinafler celined). Another
grace peried of 3 (three) months shall be further provided to
complete the Proiecy, desing which the Daveloper shall be liable
te pay to the Owpers an interesl calsulated at the rate of 18 %5
(eighiesn p“l’-n.Eﬂl} per annwn on the Total Project Cost. Beth
Parties agree that such imposition of irterest 25 contemplated in

Ty -
el *:-['q. i

Y152 Dhwrer 1f T Ouene- 1

J ' ;_?..r -.-l_b")]l #ﬁ { J.r: #f,war .m./ J!,
. s . |
| |

el -__L

e P T

¥,

5
\

e
-FE,.?‘.I ;-' _._.-“-

sa=mmamn ol




" -

o ron - s AR S Cla0se_le_a._falassessment_of_the_losses - that—will-hs. ..
incurred by the Owners in the evant of a delay as contemplated

g hers-in. In the event the ’Develtl:upe.r fails to compleie the Projec:
within thé said period jmiu-:‘:ng greee period, then the Owners

shall have the ripht o Lake over the Froject immediately

without further noticr and bring 2 thind party developer to

complete the Project nt the enar of the Developar which shall ke

payable by the Developer immediztely on demand angd entitled

to terminate this Agreement withou! sroviding any notice and

with no liability towards the Developers including third

partiesbuyers that the developsr may have any agreements

with, for which the Develoser shall continue to be liable. For

the sake of clarity the projec! cost shall include, but not be

limited lo, activilies suzh ax d2sign and  construction;

contingency; ezonomic escrltion, maintenancs; =rocedures

commissioning costs; 2. ("Tetnf Project Cost™)

PLANS / LICENSES: *

3.! The Developer shall at !'s 0w cost prepare all the necessary
PlansDrawingz Desier f2r the Projeet, on the Schedule
i1 be responsible to submit the

Properiy and the Déveloper shall

Law

[or sanciion and License of

same 1o thz concemed Jutaorilies
plan and secure the plun saiwtien. The respansidility and ail
cosls/ expenses (including bal not lim:ted 12 securhly deposils
etz.) for preparing and edlaining necessary licenses, sanciions

including but not limited o sanction plan, permits shal! be that

of the Develeper,

i

54 I T
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1.2 The Developer with the prior written approval of the (wners
: shall be entitled to modily the plan zlready csubmitted, If

required, by any statelory nL'hmltjr. without mat E:rl.ll y altering
the cnl:li-mcﬂt af the Owners share,

3.3 The Developer shall ensure that the Project is buill swictly in
accordance with laws, sancticned plans and permits as given by
tha Avtharities and shell ensure thel ro deviniensfedditional

floors are made and the Daveloper shall solely be liable for any
such deviations made sither willfully / lknowingly or
unknowingly &nd shall keep the Owners indemnified against
any loss=s arising a3 a- resuit of such deviationson-

compliances..

4. APPOINTMENT OF ARCHITECTS. CONTRACTONS,
ENGINEERS: -
: a
The Developsr at its sole cost shall engage architeuls,
centractors 2nd other apencies reguired for the cxecution sad

completion of the Prpject. In cose of any dispules Setiveen the

Developer and thelr contraciors, architdots, engincers and other

workmen, verdors, supplics of materigls, or dny agency
employed by the Deveicper, the same shal! be setiled by the
Developer and the Owners shall have no lability of any nature
whatsoever. [t is clarified that in any event, the Developer alone
shall. be [able & fRlfill the terms and conditipns of the

Apresment. Further, it (s ciarifiec that the Develeper shall not

i
i AETES St alwly ai L~
e & POl S |
g - ’ ; ¥ Cowner 1 ! Dawgloper [

fa TRL L = v 0 r Chwrer 1

i

i i

L s |
- ! ]
' J




i ' 14
.

= mn i

v e e~ iR aRA/OT iransler any of its nghis and/or obligaticns under
this Agreement to any other party.

b
5,  OBLIGATIONS OF THE DEVELOPER:

The Developer shall, on its own ard at its own cost and
sepenzes, perform the following:

5.1 shall be responsible to demolish the existing house / constructed
arsas in the Schedele Property, without cauvsing any damages lo
the neighboring aseas and shail be liable and responsible for
the rescuss, damages ozcurred in this regard;

3.2 prepere and finglize the plans and applications required {or the
construction of Proiest over the Schedule Propery,;
5.3  To tzke all necessary steps to prepare (he requirad plans/

i drawings’ desipns’ applications for coastruction of the Proiest
on the Schedule Properiy, a5 per all apolicablz boilding bye-
tawe, rules and répuintons and submit the same to the
concemned Iocal munjeipal autherities and vavious goverament
departments end amhorities from: whom licenses, sanclions
consents, permissions and no objections and such ether orders
as may be required for the construstion of the Project;

£4  take all necessary steps 1o obain sanction for the building plans

from. the corcertfed Mdtharitv/or from all such other statulory

aytherities, as mey become necessary roem time to time. The
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e e Deuplopei-shab-be-solely responsibledncase ofany violatienol_
o the approved plans while constructing the Project and the
Owrers shall not be liable for any devi mnm made by the
Developer in completing the F'n:um:* =i

"85 .t ':Dnslmt-t al its own cost Hi]d expensee, the I"rl:rjcr:-.. on the
Schedule Property In accordanse with the sancticned plans,
with such alterations, additions, medifications as may, from
time to lime become necessary after obtaining written approval
fom the Owners and in sccordance with law, without affecting
the entitlement of the Owners; .

5.6 The Develcper shall permit eniry o the Owners or their
authiorized agents to the construction site during appropriate
working hours, to inspect the censtruction work carried out by
the Develdper.

exercise  discretion it all  matters yeleting o the
conceptualization, manner, methoc ang desipn of cnnstruction
of the Project subject to the terms of this Agreement,

i
=

g p hapd over 1o the Chwners, the Heovse and the Orwners Share as
5 consideration towerds ke undivided interest in the Schedule
Property in accordance with Clause 1.3 abuve 2nd there is o
additional consideration payabie by the Cwners.

L

59 The Dﬂ\"‘ln"E“ ehal! Follstw a!l building desipns, codes, laws 23

may be app:mahl: i the deve! opment of the Project and shall

S mE Rt | Owrerll | Cramer 0 | Davehaper \
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also bearallthe taxes fees thal may become pavable. in-respect
of the construction of the Project;

Q.
1

' I
5.10 All charpes, expensep and oulgoings townrds water and
electricity during the develapment and construction of the
Project shall exclusively be bome and paid by the Developer,

511 Abardonment and Termination: Alter the commencement aof
construction activity, il the ‘Developer abandens the praoject, or
if there is no substeniial activity for a continuous period of six
(6) montks, ihe Owners skail be entitled to 155ue notice to the
Developer ta forthwith redums const-uction in accordance with
tha terme of this Agreemznt. 1f there is continued abandonment
of work by the Developer (or a period of six {6) months or
more, the Cwners shall be eatitied to tenninate the agreement,

without any furthar noiice.

5.12 Deliver original set of zomplete aporovals to the Owrers and
relain the photocopies for their recerds.

5.1 Inthe event Cwners :_erminating this Agraement for the reasons

statad in Clavse 2 of tus Agreement, the Developer shal!
meacefully vacate the Scheduls Property and shal! handover the
Schedule Property to the Qhwrers in ‘as is whese is condition”
including developmaats carried cut ir- e Schedule Property
and shal! ot cleim anv benzfits undsr this Agreement. Furiher,
if the Developer fails to handaver the Schedule Propeny (o the
Owners, the Develoner shall be considered 8s n trespasser and

[ g - -y i
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the Dwnerz shall be entitled to re-enter the Sch:duFe ]"'n:-g,-:mr
including the develcpments u::ur*td by the Developer or any
- " part thereof and bar the eatry of the Developer in the Schedule

Property / Projee!.

5. INTEREST FREE REFUNDABLE DEFOSIT:

6.1  The Developer shall puy 2 sum of Rs. 5,50,60,000 (Rupecs Five
Crores and Fifty Lakhs Only) as interes: fiee refundable
security deposit (“IFRED") in the following manna::

(i) Rs. [3,00,00,000)- (Rupees Three Crores Caly) has been
paid 1o Owner T vide Cheque no. “0G000I" dated 24/04/2014
far Rs 50,00,000/ (Rupees Fifty Lacs Cnly), Cheque no.
“O0002" deted 24/04/2014 for Rs. 50,00,000/- (Rupees Fifty
Lacs Only), Cheque no. “000003" dated 2£/0472014 for Rs.
50,00,000¢- {Rupees Fifty Lacs Oniv], Theque ne. “0o004™
Aared 24/0472014 for Re. 50,00,000/ (Rupees Fifiy Lacs Only),
“O0O0DS" daed 24/04/2014 for Rs. 50,00,000/

Cheque no.
*Q0o00s” r.‘m:-.r_

(Rupezs Fifly Lz{-s Oelyy, Chequae no.
240472014 for Rs. 50,009,000 (Rupess Filly Lacs Only}, ¢

raesiel of which the Cwners ereby acoept and afi:.r'.::u'-a'lcdgc. :

(ii} Rs. [18,60,00,000] /- (Rupses Elpmezn Lacs Only) has been
'1’: RTGS  having UTR  ac,

paid to Cwnor [F wit
HOECRS2014081652853103 13/08/2014, the receipl of which

the Chwners hereby accept and :::.k.-m'.- ledge.
(i) Rs. [82,00,000] /= (Rapees, Eighty Two Lacs Only) bas
been paid to Owrer I1 wvide L’f!f:quf- no. “QO0102" dated

Covciops l

omeg -} Pne it Doveet 1
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072018 for Rs. 50000004 (Rupses ity lacs Oobd,

Chegque no. w0 103" dated 0771172014 for Rs. 2200000/
(Rupees "_"hirt:,- Twa l.ecs Only), the receipt ol which the
Owrers hereby accept and acknowledge,

{iv) Bs. [1,50,00,0000= (Rupees One Crore Fifly Lacs Unly)
has been paid to Owrer [T vide Cheque no. "000104™ dated
O7/11/2014 for Rs. 50000004 (Rupees Fifty Lazs Only),
Chegue no. “000105" dated 07/1172014 for Rs. 50,00,000/
(Rupees ¥ifly Lacs Only), Cheque no. “000106" dated
07/11/2014 for Rs. 50,00.000/ (Rupees Fifty Lacs Only), the
receipt of which the Creners hereby accept and acknowiedge.

The Owners shall simelizueovsty refund the IFRSD paid as
above against the delivery of the SWINERS SHARE.

In the évent, the® Daveloper [ails to comsolste the construction of
Project in accordance with the terms of this _Agreement,
including but net fimited to Clavse 2 of this Agreement, the
Chwners shall have the dight to forfeit the IFRSD and tarminate

the Agreement,

MOBILIZATION OF WORK FORCE & PAYMENTS:

The Developer shall at itz own cost and expense mobihze the
work force nooessary 1o camy ot the work vndertaken by thern

as hereunder. The Developer shall meet all the costs of

construction materials and shall be solely responsibie for th:

mmm rr e eem— ——
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payment of wages v the laborers’ a3 emploved by o fo
o “exeeution of construction work uadertalien by them under this
Agreement. The Qwner shall in ne way be liable to the
employees/contractorsfagents of the Developer ard the
Developer shall shiely be liable with respect to all statutory
ﬂ'alfgal:'im:ls wwards  his eriployvees/contractorsfagents  ete.
including but not limited 1o making pavements or compensate
the laborers’ for ary injuries or logs sustained o it's
leborers'feomisaticiw/em nlayeesThird Panties.

b
B

COMPLETION OF PROJECT:

't ois muetvally agreed that the Developer shall complete the

|
-

constrection of the Praject in all respects as agrecd between e

Perties includine But oot limitzd Lo the aeeced plane pnd

specifications of censtmaztior and eblain the Cuamgpietion
Certificate for the construction within 6 (six) months frean the
date of completion ol construction of the Project, 1 is clarificd
that completien of the Projest thall mean bath the completion
of conslruction and ]l.!'..':i;"‘.‘l;;r:"lhl..‘ Cemprleting Certifivste with 2
grace period of € (six) meaths in accordanze with §Luse 2
above, The Develitnor shali brsuse fo ke slops 1 ol the
aecupaney certificale immedistely upen conpletion of Yuw
censtruction and the ohligation o obinin the eccupanc
cerlificate shall vest wath the Deveioper. The Owner shall bhe
kept indemnificd and soved harmless by the Developer with
respect Lo any issues / nssess /7 damages thad may arise due e
th% non-receipt of 1he acoapency corhifieale.
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22 However, the Duveloper shall be entitied to proporicpale
extension of time for securing completion of the construction, i
the delay, in completion o construction, is caused due to any
evertoality of force majeure strictly being any act of God 12
Naeds, earthquake, The Developer shall intimate ske Qwners of
cuch event and the proportionete delay 2s a resull of guch Force
Majeure event in writing.

The parties frther agree that the Developer shall develop the
maximum F.S./FAR. permitted by the appiicable rules for the
Project and securs the licenses and get the plans sancliuncd
from the suthority/authesities for the mulual benefit of the
Parties. If al any time, any F.3.UTAR. over and above the
présent limit becomes availebis and is sanctionec either before
the commencement of construciion of during the course of
ernitruction or thereafier 2t any time prior io sampletien of the
eonstruction of the project, then the developer may, as per it
best judgment and Loen getting written confirmaticn from the
Creners, decide o gui U3 sUEH additional constuciion on 1he
Shedule Property 5 rgly in acsordance willh law. In such
even:, the Owners and the Devaloper will ke eatitied to e
saleable built up arca in sush additional corstrustion in (he
came ratio as set out in Clause 1.1 of this Agreement.

o

52 Inthe event of aby porticr ol the Schedule Propety is acguired

Ly .the Governfieni or any ather siatutory puipose for any
repson whatsoever, inshuding but act limited to road widening,
the Orwners shall get'the benelits/campensauon.
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iC.L

10.2

10.3

W N S i S S BT P

CONSIDERATION:

I consideration of the Clwn.u:r sgrecing to trgnsfer 50% (fifty
percent) of the tatal undividad interest in the Schedule Property

to the Developer or its nominec/s, the Developer agrees to
deliver to iz Owner, free froin all encumbrances and liabilities,

50% (fifty percent) of the Saleatlc Aven as detniled in Clause
1.1, 1.2 antd 1.3 | to be constructzd in the Schedulz Property and
the propertivnale cove .'e'i:if:lpl:n Cer Paking Area, for the
aheolute lise and/or benefil and the ownarship of the Owners;

In considerstion of the Developur agresing to deliver the
OWNERS SHARE as stated above, the Ownges harchy apree 1o

-Lr‘.!r].sfeﬁtbu'»'ﬂ_'ﬂ 1o the Develoger or their nominess, [ree frem

all encumbrances and liabilities, a 50% (fifty percent) of the
grdivided interest in the land comprised in the Schedule
Property, tither in onz [of or in severdl sharves. The Developer is
hersby zutherized and empowered [0 recle:iw.-. and colizct the
of the Saleshlz undivided Interest dirccily from
apninst the

sale proceeds
the purchssers thersef and in 2djust the some
aldremertioned apparent vongiderntion due o ke Chwners fom
the Developers under the tenms of this- Agreement and no
further cun;iduraiiura shall be payable to the Developer for

either the Orarers Share or the House,

The Owners shail zpp:'ui':ﬂ an architeel 1 cary oul a

mensurement upon sempletion of the Project in accordance
- 'h...
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execute any registered sale deedfs in favour of third party
purchasers, prier to handing over the OWNERS SHARE.

EXECUTION OF DOCUMENTS AND EXPLNSES:

On signing of this Agreement, the Owners shall executs all
such papers and decuments required for the purposz of
obtaining plans and approvals lrom the conceriad avthorities
for the effective developiment and completion of the Project,
Stamp duly ard registration fecs and all connected expenses,
mehuding but rot limited o the stamp duty and registration fee

expenses applicable on this Agreement, shail b bome by the

Dreveloper,

PAYMENT OF TAXES: .

The Owners shall pay all the laxes, lovies and goss I respect
el Titlz ol the Schedule Preperty inchiding ihe Prapenty tax up
e the dnic of this Agrzement, teenfier the Developer <l
pay the all taxes, levies ond coss in respect of the Schedile
?."'I?F'EI'[}'I‘ tﬂﬂil:'ul:*..:t;“ 1i'=¢.:lt:—:'.".':'_".': it'.':;huli:';; But ot lepited ta
VAT, service tax cto., duering thz neriod of consuiction unitil
cempletion of construztion and delivery of poszession of the
Pwrers Share. On comiplotion of construction and  upon
delivery of the Owners  Share, the Crwners and e Dovelopey
and or any one ciziming tiroueh thom shall be Halde v pay the
Taxes, cesses, assessments, chacoes for cleetrivity, waner and

o G of <7
i b ... <

1'!—'--"

Qwder 1 Comrer it | Dgvtlpser '!
i

_Further, it 15 clarilied (has the Doveloper shall nerbe entitled (o

|
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respect of registeation sale deeds penuining to tie share of the

Developer, as contemplated above, shall by beme By the

Developer or thelr nominees and that in respect of the

constructed arza fallen to the share of the Ow nes by the Owner
" or their nominee/t; -

ARBITRATION:

The Parties mgras thas in case of amy dispute aiging in resnect
of this Agreemen:, the same ghall be discussed apd settfed
umicably within 13 duvs of o written notice being recoived
the non-Ciscuting Party, In tite event aF any failure to sertle the
dispates or differences wricably, such disputes or dilferences
shali be reforved to arbitsation for setdement in secordance
with the provisions of Indinn Arbitration and Coneiliatiare Act,
1950, ns omendud from time to time and '.I:»: governing law
shail Fe the applicabls Indian Law rs may be smended from
tme 1w tee, The arbiimtion pantel .th:'.!! consist of three

arhitraiors, eng aebilmtor o he apoeinted By each Pae and (e

v ariimee w by 2 *r'n'-i:- ed arhitiors 5o aopoiniad s the
Partice, AN proceddicgs o sch adbinaton < B I b

tnghsh Bwnpungs and e venue of arhiterrion  s=he|l <be
Lusknow, Indiz. Acbitagion nwards readered shall be firral and
binding or: both Moz, AL expens2s in reflatioa w ihe dispute

= i
PTT) N Al

solution mtechenive shal? be borme U R A regesiiveiy
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Address: " MYs Loyana Gmup. Ciroumd Floor, Raja Bam Kuomar
Plaza, 75 Hazratparj, Lucknow - 226 001

Attentica:  Mr. Rehul Agarwal

Telephone: +6]-522-3019318 /39193197 2613316

Email; mhuiagamai@h‘vanamﬂup.in

202 LANGU D

All dovuments to be furnished or communications w be given
ar maca endsr this Agrezment shali be in the English language.

st JERISDLCTION:

The Courts in Lusknow aloas skail have Jurisdiction aover this

Lpreement;

AMENDMENT OR WALV ER;:

i “either ehis Agrzement nor any of ihe terms hereo® may
he amended, chenged, waived, discharged orerminated
untess  such ameadment change, woiver, discharge or

ecmination b5 in writing and sigoed by bath the Parties

lrerei;

~oy lorkearance, indulpease o relasation of any Pary al
ary time to require performance ol any peovision of
thie Aprcoment  shall inoany way allery, dieinish or
p.-u.-.ju:‘.i-n-:e e rinht ol such Pany 1o requite perfonmanee

i iaanie
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part of er to affect the meaning or interpretation of (his

Agreement; : -
~ind CUSTODY OF AGRCEMENT:

The Original of this Develcpment Agreenient shall be with the
Chwners and the duplicate copy ihereol shall be rewained by the

Developer;

SR OSTAMP DUTY PAID
That the propeny is siivated a2 Wazir Hasan Road whick is less
than 12 mi wide and the lond i3 vacant lomd Tie tnlal aren
which 15 subjeet matler of this agreemsart is 235102 5q. b
- For the purpose of the stonp duty, cirele rate of the land is
ved Rs. 19,8004 per sa. muts for 12 mi, wide road, azcordingly
market value of the 2550.02 sq. mi. plot comes w:- )

-

Valuz af 1000 sq ot is 1000 X 193008 = Rs

bR D0, 000
Value of remaining 133132 s, ear s (133102 X G3RGD
{19800 30%) = Rs. 2,1=.97.15K". .

Thiz total market valoe of the 285122 Sa. My piot comes o Rs.

108 00,000 = Ry, 24871380 = L12,97.138%. So stmp duy

o =24 ol fis 2R.00.000°% has been pand on market value

|
e el



SCHEDULE OF PROPERTY

Land arce of 27,449 vq .ft. fc. 255102 Se. Mt of land bearing

phet pos224 & 42 6, siwated dn Wazir Hasan R

vad, Butlersunj,

Liehnow, w |\.-._,!. 15 bouvnded as urder:

East
Woest
Merth

Scutn

Boundaries

: Chker's property

: Orlier's propasty

¢ Wazir Hoza: Road

: Cther's propecty

I WITNESS WHEREOF the Owners znd the De

veldper have

ageed this Agresment on the day, month and vear first above

mentioned. in the presence of the following Witnesses:

SJATHESSES:
'%{.-—"'_'_--.F“-
..:-.-q:,..v._ﬁ'l"fﬂhﬂl.q -~
15 treiaabivrSine b
)
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