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RTIUM AGREEMENT

AT

ENT (in short “Agreement”) is entered into

AMONGST

Ic,

1. ELDECO INFRABUILD LIMITED) a Company registered under the
xCompanies Act, 1956/2013 through its Authorized Person Mr. Sunil
Jhotra son of Sh. P.C. Malhotra, (herecin “Lead member”) having its

/;’313?."“”,‘;:” Qﬁ tered Office at 201-212, 2nd Floor Splendor Forum, District
i *?i'&e“f" yeniKe Jasola New Delhi 110025, which expression shall unless it
'."*'\_,‘f“‘;’«'t“#' pugnant to the context or meaning thereof, include its
\ :;‘ \ ssors, liquidators and assigns of the One Part.

AND

* i BANYAN INFRA CON (P) LIMITED, a Company registered under the
companies act, 1956/2013 through its director Sri Devinder Pratap
Singh son of Sh. Digpal Singh having their principal place of busincss
"G 8 Vlkdb Deep New Delhi centrc Laxmi Nagar Delhi— 110092: v A
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ii.

1ii.

iv.

POPULAR INFRA ITECH (P) LIMITED a Company registered under
the companies Act 1956/2013 or a firm or a person through its
Director Mr Vikas Malhotra son of Jagmohan Malhotra having their
principal place of business at BL—14 2nd Floor Anand Vihar Jail
Road Hari Nagar, New Delhi;

WELCOME INFRA DEVELOPERS PRIVATE LIMITED a Company
registered under the companies Act 1956/2013 or a firm or a person
through its Director Mr Inderjeet Bhatia son of Kher Chand Bhatia
having their principal place of business at BL—14 2nd Floor Anand
Vihar Jail Road Hari Nagar, New Delhi;

WELCOME LNFRABUILD PRIVATE LIMITED a Company registerecl
under the Companies Act, 1956/2013 or a firm or a person through
its Director Mr. Inderjeet Bhatia s/o Kher Chand Bhatia their
principal place of business at BL-14, 2nd Floor L Block Anand Vihar
Jail Road Hari Nagar New Delhi -110064;

GLAZE REALTECH PRIVATE LIMITED a Company registered under
the Companies Act, 1956/2013 or a firm or a person through its
Director Mr Varjeet Singh their principal place of business at (3—8,
Vikasdeep, Distt Centre, Laxmi Nagar, New Delhi —110092;

MARS BUILDTECH PRIVATE LIMITED a Company registered under
e Companies Act, 1956/2013 or a firm or a person through its
ctor Mr Hani Kumar Bhatia their principal place of business at
Y4, 2nd Floor, L Block, Anand Vihar, Jai| Road, Hari Nagar. New
i ~110064;

LDTECH PRIVATE LIMITED a Company registered under the

\C/ panies Act 1956/2013 or a firm or a person through Authorized

> Bignatory Mr. Rajeev Kumar their principal place of business at D- 71

Gali No 3 Laxmi Nagar Delhi;
MR. RISHI VANI S/o Late Sri Prem Vani R/o Rampur Garden

Bareiley a person in individual capacity;
MR. RAKESH KUMAR AGARWAL S/o Sri Ram Agarwal R/o Rampur
Garden Bareilly,

hereinafter collectively referred to as “Consortium Members” which
expression shall, unless repugnant to the context or meaning thereof,
be deemed to include its/his/her/their legal heirs, successors-in-
interest, successors, legal representatives and permitted assigns.

(The Lead Member and the Consortium Members are hereinafter
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collectively referred as “Parties” and individually as “Party”)

WHEREAS

A. The Consortium Members are owner and in possession of various
parcel of land and in process of acquiring further parcel of land for
development ( herein “Said Land”) at Nainitai Road Bareilly falling
in Village Bilwa. Village Dohna Pritam Rai and Village Piperia,
District Bareilly, Uttar Pradesh.

B. The Consortium Members intend to develop a residential township
on the Said Land (herein “Project) in accordance with the
provisions of policy framed by the concern authorities (as amended
from time to time) in this regard.

C. The Parties have agreed to join hands in the form of Consortium to
provide the financial, technical, managerial and other services for
the Project on the following terms and conditions:-

Now, Therefore, this Agreement witnesses as follows:-

In consideration of the mutual covenants of the Parties, the Parties the
ufficiency whereof is hereby acknowledges and other good valuable

UILD LIMITED., as a Private Developer and as a Lead
ber.

The purpose of this Agreement is to specify the responsibilities of
the Parties towards the execution of the Project including land
assembly, preparation of detailed project report, securing of
clearances, execution of development works, maintenance of
services and management and disposal of properties and to set out
further rights and obligation of the Parties supplementing but not
conflicting with those present in this Agreement.

¥ =

Nt B o, kg
f@"&gg RN vt 2



2.2 The Lead Member shall be authorized by the Consortium Members
to make representation and declarations on their behalf before
concern authorities for development of the Project.

2.3 The Lead Member shall be responsible to obtain from Government
Authorities all permissions, no-objections and sanctions of layout
plans, revised layout plans required for development of the Project
as well as building plans/ revised building plans for construction.

2.4 The Lead Member shall deal with all Government Authorities for
obtaining requisite permissions, approvals, sanctions etc. for
commencement, and completion of the Project.

2.5 The Lead Member shall be responsible to make payment for all
costs and expenses incurred in connection with the development,

marketing and construction of the Project

2.6 The Lead Member shall be authorized to negotiate and
allot/transfer the developed properties of the Consortium
s Members.

nThe Lead Member shall act as a Private Developer. It is clarified
that no land is being transferred by this Consortium Agreement.

4. FUNDING AND BASIS OF SHARING THE EXPENDITURE AND
REMUNERATION:

4.1 All cost relating to the Project shall be borne by the Lead Member.

4.2 The Lead Member shall raise loans from the Financial Institution/
Banks by depositing title deeds of Consortium Members and
execute mortgage deed by its signature for the Project and any
shortfall in the financing of the Project shall be contributed by the
Consortium Members, in the ratio of their shareholding. The Lead

J Member shall solely be authorlzed to create mortgage by its
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4.3

5.1

5.2

signature against the properties of Consortium Members. The
Consortium Members have no objection in mortgaging their title
deeds before any Financial Institution/ Banks.

Upon completion of the Project any profit and loss shall be shared
by the Lead Member and Consortium Members in ratio of their

shareholding.
GENERAL TERMS AND CONDITIONS:

GOVERNING LAW: This Agreement shall in respect be construed
in accordance with the Laws of India, as amended from time to
time and in the event of conflict between the provisions of this
Agreement and the said laws the later shall prevail.

FORCE MAJEUR: None of the Parties shall be held in default in
the performance of the obligation under this Agreement, in such
circumstances of force majeure, that is to say, circumstances shall
include, but without any limitation to war, civil commotion, riots,

2N\ Act of God, Government action. In the event of force majeure, the

5.5
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WAIVER: The waiver of any Party of any breach of any terms of
this Agreement shall not prevent the subsequent enforcement of
that term, and shall not be deemed to be waiver of the subsequent

breach.

TOTALITY: This Agreement embodies the entire understanding of
the members and there are no promises. terms, conditions or
obligations, oral or written, expressed or implied other than those
contained herein, and variation, modification or alteration of any of
the provisions of this Agreement shall be binding on either party
unless reduced to writing and signed by them or their duly
authorized representatives as agendment of this Agreement. This
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Agreement also supersedes all previous communications and other
agreement between the Parties for the Project. The Agreement shall
be valid and enforceable till the completion of the Project

5.6 CONFIDENTIALITY: All members shall be under obligation not to
disclose any information of terms of this Agreement to any third
party. All documents and information exchanged between the
Parties for the purpose of Project shall be treated as strictly
confidential by the other members and shall not be share by any
other outside agency except the concern Development Authority &
Government of Uttar Pradesh.

5.7 NOTICES : Any notice required pursuant to this Consortium
Agreement shall be give in writing and shall be delivered by hand
under acknowledgment or send by facsimile to the party at the
address appearing in the beginning of the Agreement.

MODIFICATION AMENDMENT: The terms and conditions of this
eement may be modified/ amended as may be stipulated by the
ernment of Uttar Pradesh and mutually agreed by the Parties.

INATION OF CONSORTIUM AGREEMENT: This Agreement
be terminated upon completion of the Project.

j—

(a) Any provision of this Agreement, which is invalid or
unenforceable, shall be ineffective to the extent of such invalidity
or unenforceability, without affecting in any way the remaining
provisions thereof.

(b) In case of any change in the Consortium Members of the
consortium, an amended Consortium Agreement shall be
submitted to the authority by the Lead Member.

5.11 LIABILITY:

The Parties hereby understand and agree that each Party shall be
individually liable for any default with regard to the deliverables of
its/his/her part under the terms and conditions of this Agreement.
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IN WITNESS WHEREOF the Lead Member and Consortium Members

have executed this Agreement on this 17th day of May of 2019 at
Bareilly.

WITNESSES: \%ﬁ}

1. (&
AL PP v Ay
Rloo @], moumshs Heser @mmﬂﬂ

J

Sveril Kumer MisiRA
1N 179 Jakedi Speef, 27y




000,
=
;
&

TR
a0
s = 2
j
=4 )

D ,,."l"'.".'s:;:;g‘.‘ n ,,,a‘ijﬂ]}j‘{{&. Lli,l)"m..t.‘a'il..”"ﬁ.‘h)'n'.t Y SNV
S el z

0O e ZZXXXRTRS
RO ! A
oL 7, R SN SN RN
N NS N N N = o s
> 3= Y e
b8 VX g SV

e =
2"} y
ggﬁfé’ « g

=

RN
\"\\.\
AR
AN

Y

T

0\

0
30
Cco

- - Gt \. .
W UTTAR PRADESH =
«fws W, .

CONSORTIUM AMENDMENT AGREEMENT'

- - l‘ / N .‘h. )
fThis %an_x)rgum Amendment Agreement (“Amendment Agreement”) to
. the | bnsortiurr}, Agreement dated 19t March,2020 is executed on 31“"
“day-ef Augw X, 2020:

;
" v AMONGST

ELDECO INFRABUILD LIMITED a Company registered under the

Congpanies 'Act, 1956/2013 through its Authorised Signatory Mr. Sundeep

g Chaw, Yo Mr. Mahesh Chand Chawla, R/o MIG 124, Avas Vikas,
Rudrapwl, Uttarakhand - 263153 (herein “Lead Member”) having its
registeted Office at 201-212, 2nd Floor Splendor Forum, District Centre
Jasola, New Delhi-110025, which expression shall unless it be repugnant to %y~
the context or meaning thereof, include its successors, liquidators and

. assigns of the One Part.

s

o - "

AND = SR

? - x

32
BANYAN INFRACON PRIVATE LIMITED, a Company mgﬁﬁred%der the
companies act, 1956/2013 through its Director Sri Varjeet Singh having its

registered Office at 106 B-1,Govindpuri, Kalkaji, New Delhi East Delhi DL
110019;

POPULAR INFRATECH PRIVATE LIMITED a Company registered under the

companies Act 1956/2013 through its Authorised Signatory Mr. Sundeep
Chawla, S/o .Mr. Mahesh Chand Chawla, R/o MIG 124, Avas Vikas,
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i,

iv.

Vi.

Rudrapur, Uttarakhand — 263153having its registered Office at 201-212, 2nd
Floor Splendor Forum, District Centre Jasola, New Delhi~110025;

WELCOME INFRA DEVELOPERS PRIVATE LIMITED a Company registered
under ‘the companies Act 1956/2013 through its Authorised Signatory Mr.
Sundeep Chawla, S/o Mr. Mahesh Chand Chawla, R/o MIG 124, Avas Vikas,
Rudrapur, Uttarakhand - Q63153having its registered Office at201-212, 2nd
Floor Splendor Forum, District Centre Jasola, New Delhi-110025;

WELCOME INFRABUILD PRIVATE LIMITED a Company registered under the
Companies Act, 1956/2013 through its Authorised Signatory Mr. Sundeep
Chawla, S/o Mr. Mahesh Chand Chawla, R/o MIG 124, Avas Vikas, Rudrapur,
Uttarakhand — 263153having its registered Office at 201-212, 2nd Floor
Splendor Forum, District Centre Jasola, New Delhi-110025;

GLAZE REALTECH PRIVATE LIMITED a Company rcgistered under the
Companies Act, 1956/2013 through its Director Mr. Varjeet Singh having its
regiotered Office at 106 D-1,0ovindpusi, Kalkaji, New Delhi-110019;

MARS BUILDTECH PRIVATE LIMITED a Company registered under the
Companies Act, 1956/2013 through its, Authorised Signatory Mr. Sundeep
Chawla, S/o Mr. Mahesh Chand Chawla, R/o MIG 124, Avas Vikas, Rudrapur,
Uttarakhand —~ 263153having its registered Office at 201-212, 2nd Floor
Splendor Forum, District Centre Jasola, New Delhi-110025;

hereinafter collectively referred to as “Comnsortium Members” which
expression shall, unless repugnant te the context or meaning thereof, be
deemed to include its/his/her/their legal heirs, successors-in-interest,
ors, legal representatives and permitted assigns.

~ (The ofid\ Member and the Consortium Members are hereinafter

‘Q collectivg l@f erred as “Parties” and individually as “Party”)
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€ office of concerned Sub Registrar, Bareilly vide Reg No.186,
wherein the understanding between the Parties was captured for
development of Project (as defined in the Consortium Agreement) at
the Said Land (as defined in the Consortium Agreement).

B. The Lead Member on the basis of the Consortium Agreement applied
for registration of the first phase of the Project before Uttar Pradesh
Real Estate Regulatory Authority (“‘UPRERA”). UPRERA vide its letter
no. 5663 /UPRERA /pari.panji/2021 dated 6% August,2020 (“UPRERA
Letter”) informed that registration of Eldeco City Phase I is granted on
the condition mentioned therein, which includes getting name of the
project mentioned in the Consortium Agreement.

C. The Parties pursuant to UPRERA Letter have agreed to amend and
supplement the Consortium Agreement and the same shall stand

e i A >




varied and amended in the manner and to the extent as hereinafter
provided in this Amendment Agreement.

NOW THEREFORE in consideration of the mutual covenants and the terms
and conditions set forth herein, the Parties hereby covenant and agree and
this Amendment Agreement records and witnesses as follows:

1. The Parties agree that Recital B of the Consortium Agreement shall be
amended as under:

Recital B. The Congortium Mombera intend to develop a residential
township on the Said Land (herein ‘Project’) under the name “Eldeco
City”, in a planncd and phase wise manner i accurdunce willhy e
provisions of policy framed by the concern authorities (as amended
from time to timc) in this rcgard. The name of the first phase of the
Project will be “Eldeco City Phase I” and name of the second phase will
be “Eldeco City Phase II”, however the name of the subsequent
phase/s shall be as may be decided by the Lead Member at its
discretion.

2. The recitals set forth at the beginning of this Amendment Agreement
are incorporated by reference and made a part of this Amendment
Agreement. Furthermore, no modification of this Amendment
Agreement shall be binding unless in writing and signed by each of
the Parties hereto. In the event of any one or more of the provisions
contained in this Amendment Agreement bemg waived, modified or
altered, none of the other provisions hereof shall in any way be
affected or impaired thereby. .If any of the provisions of this

“_Amcndment Agreement become invalid, illegal or unenforceable in any

- (respect under any applicable law, the validity, legality and

. \S unenforceablhty of the remaining provisions shall not in any way be

' A\V‘ affected o} 1mpa1red Th1s Amendment Agreement and the Consortlum

4. This Amendment Agreement shall become effective immediately on the
date of signing by the parties.
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IN WITNESS WHEREOF the Lead Member and Consortium Members have
executed this Amendment Agreement on this .1%7o.....th day of AVAYSY..of
2020 at Bareilly.

lip

WITNESSES: ﬁ\
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Advecate & Notary
dareilly (U.P) India




