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PL - -5
AREA - 3000 5q. Mtrs.
PREMIUM - Rs. 45,56,00,000/-
LEASE RENT CHART
For First Three Years Rent =Rs 3000x3 = Rs.9,000/-

Next Seven years rent = Rs. 1,13,90,000 x 7= Rs. 7,97,30,000/-

For Next 5 years rent= Rs. 1,70,85,000x 5= Rs. 8,54,25,000/-
Total Rent for 15Years = Rs. 16,51,64,000/-
TOTAL PREMIUM = Premium+ 15Years Lease Rent

= Rs, 45,56,00,000 + 16,51,64,000

TOTAL AMOUNT = Rs 62,07,64,000/-
Stamp Duty@5% =Rs. 3,10,38,500/ ‘/
Reg Fees @1% = Rs. 62,07,640 /-

For GYGY DEVELOPERS PVT. LTD.
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LEASE DEED

This Lease Deed ("Lease Deed") iz made on the 3rd day of May in the year 2024
by the New Okhla Industrial Development Authority, a body corporale
constituted under Section 3 of the Uttar Pradesh Industrial Area Development
Act, 1976 (UP. Act No. & of 1876) through its authorised signatory,
Mr. Sanjeev Kumar Bedi, S/o Mr Late Sh. Dinanath Bedi holding the post of
AGM (Commercial) hereinafler called tha “Lessor” which expression shall
unless the context does so admit, include its administrators, successors and
assigns on the ONE PART:

IN FAVOUR OF

Mis GYGY DEVELOPERS PVT. LTD. (Pan Ne. AALCG1654N) having its
registered office at H.No. 21, G-Floor, Block-F, Pkt-17, Sector-8, Rohini, New
Delhi through its Authorized Signatory, Sh. Navneet Jitender Duhan S/o Sh.
Jitender Singh Duhan Rio 604 H7, Valley Ship, Navi Mumbai, Sector-36,
VTC-Kharghar, District- Raigad, Maharashtra, duly authorized vide Board
Resolution of the Company dated 25.04.2024, hereinafter called the 'Lessee’
which expression shall, unless context does not so admit, include his/harftheir
its Heirs, Executors, administrators, representing successors in interest and
permitted assigns on the OTHER PART.

WHEREAS the Plot hereinafter described forms part of the land acquired
under the Land Acquisition Acl, 1884 and developed by the Lessor for the
purpose of setting up Industrial Township.

AND WHEREAS the Lessor has agreed to demise and the Lessee has agreed
B at Sector- 50, NOIDA (hereinafter referred

rcal Complex for commercial activities
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such as shopping malls, showrooms, refail outlets. hotels, restaurants, offices
considered to be a public nuisance/hazardous shall not be carried out. Any
activity, which creates noise pollution or air pollution or water/chemical pollution
above the permissible limit under the relevant normsfaws, shall not be allowed, All
the allowed activities shall be only within the permissible Floor Area Ratio
(F.ALR.). It shall entiraly be the responsibility of the Lessee to obtain all statutory
clearances from the concerned Authority(ies) as desired. Lessor shall not be
responsible for any consequences arising out of failure of the Lessee to receive
any such statutory clearance

AND WHEREAS the Lessor has through E-AUCTION awarded to the Lesses
Plot Mo. F-1B at Sector- 50, NOIDA admeasuring 3000.00 Square meters after
fulfiling the terms and conditions prescribed in the brochure of Scheme Code
2023-24 (Commercial Builders Plot- 1) and allotment letter No -
NOIDA/Commercial/2024/441 dated 01-03-2024 in favour of M/s GYGY
Infracon Pvi. Ltd. (Consortium), thereafter as per the term and conditions of the
brochure, the allottee has formed SPC in the name of Mis GYGY Developers Pyt.
Lid. for development of commercial complex/Project.

AND WHEREAS as per decision taken in the 192" Authority board meeting
dated 02.06.2017 & 183" Authority board meeting dated 27.12.2017 sub-
division of plots is not allowed/ permitied.

AND WHEREAS the Lessee shall carry oul development as per norms
specified in the Building Regulations and Directions of the NOIDA as given
below: -

Maximum permissible S0%
Ground Coverage
Maximum permissible FAR 2.00

Setbacks As per building regulations 2010 of
NOQIDA (As amended from time lo time)
Maximum Height Mo Limit {(subject to fulfiiment of
stalulory requirements by the
allotlee)
'I" For GYGY DEVELOPERS PVT. LTD,
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|__NOW THIS LEASE DEED WITNESSETH AS FOLLOWS: e

A. That in consideration of the premium of Rs. 45,56,00,000/- (Rupees
Forty Five Crore Fifty Six Lakhs Only) out of which Rs. 18,22,40,000/-
{Rupees Eighteen Crore Twenty Two Lakhs Forty Thousand Only)
have been paid by the Lessee 1o the Lessor (the receipt thereof the
Lessor hereby acknowledges) and the balance Rs, 27,33,60,000/-
(Rupees Twenty Seven Crore Thirty Three Lakh Sixty Thousand
Only) which is to be paid by the Lessee in the manner hereinafter
provided in instalments on dates specified below along with interest @
10% per annum or as amended by the Lessor from lime to time not over
SBl MCLR compounded every half yearly from the date of allotment, on
the balance outstanding on timely payment Schedule of payment of
instalments iz as given balow; -

Instal Due Date Frim:ip'avl Interest @ 5% Total Amount |
ment Amount (in Rs.) (half yearly) {in Rs.)
'T. 31-Aug-2024 | 3,41,70,000.00 1,37,80,340.00 4,79,50,340.00
2 28-Feb-2025 | 2,41,70,000.00 1.18,61,203.00 4,60,31,203.00
3 31-Aug-2025 |  3.41,70,000.00 1,03,35,255.00 4,45 05,255.00
4, 28-Feb-2026 | 3.41,70,000.00 B4,72,288.00 4,26,42,28B.00
5. 31-Aug-2026 | 3.41,70,000.00 68,80,170.00 4,10,60,170.00
B. 28-Feb-2027 | 3.41.70,000.00 50,83,373.00 3,92 53,373.00
T 31-Aug-2027 |  3.41,70,000.00 34,45,085.00 3,76,15,085.00
8. 29-Feb-2028 | 3.41,70.000.00 17,03,819.00 3,58,73,810.00
Total 27,33,60,000.00 6,15,71,533.00 33,49,31,623.00
! Interest will be charged as per Govt. G.O. dated 09.06.2020
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"B No separate notices for -:ieﬁ-::sw of the instalments / Lease rent shall be
issued by Lessor. The LESSEE shall ensure that the due instalments
along with interest are deposited on the due date or the previous working
day if the due date is a bank holiday.

C. In case of failure to deposit the due instalment by the due date, the
LESSOR may cancel the allotment in accordance with clause-Z of
brochure of the scheme after reasonable notice for compliance.
However, in case of defaull in payment of instalment, interest @
prevailing interest + 3% penal interest) compounded hall yearly on the
defaulted amount and for the defaulted period will be charged.

D. Provided further that Lessor shall accept all payments rendered
otherwise by the Lessee but of the payments made by the Lesses shall
first adjusted towards the interest due, if any, and thereafter, the balance
shall be adjusted towards the lease rent payment along with the due
interest and the balance, if any, shall be adjusted towards the due
instalments, And also in consideration of the yearly lease rent hereby
reserved and the covenants, provisions and agreement herein
contained on the part of the Lessee to be respectively paid, observed
and performed,

E. The Lessor do hereby demise on lease to the Lessee, all that plot of land
numbered as Plot No. F-1B sifuated in Sector- 50, Noida, New Okhla
Industrial Development Area, District Gautam Budh Nagar, contained by
measurement 3000.00 square metres and bounded:

ON THE NORTH BY As pear sife
OM THE SOUTH BY As per site
ON THE EAST BY As per site
ON THE WEST BY As per site

F. The Lessar hereby holds the said Plot (hereinafter referred to as the
“Demised Premises"/ “Plot”) with their appurtenances unto the Lessee
on “AS IS WHERE IS BASIS" for a period of Ninety years starting from

the dafa uf E:J{'EH:LIIII:JH uf the Lease Deed Hnwe'u'Er the Lassur sha!l
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___ pedaining to the Plol including, but not imiled to, the litigations or ssueg

partaining to title of the land

. In addition to the premium of Plot, the Lessee shall have 1o pay an
yearly ground rent/lease rent in the manner given below! -

{i) The ground rent/ lease rent Re 1/- per sgm. peryear for
the first three years from the dale of execution of the Lease
Deed.

{iiy  Thereafter, the groundfease rant shall be charged @ 2.5% p.a
of the total premium of the Plot for next seven years of the first ten
years, After ten years from the date of execution of the Lease
Deed, the lease rent will be increased @ 50% and that rate will be
applicable for the next ten years and this process will continue for
future.

{iit)  The lease rent shall be payable in advance every year. Firsl, such
payment shall fall due on the date of execution of the Lease Deed
and thereafler, every year, on or before the date of execution of
the Lease Deed. .

(iv) In case of failure lo deposit the due lease rent by the due
date, inferest will be charged @ prevailing interest + 3% penal
interest) compounded half yearly, on the defaulted amount and
for the defaulted period.

(v) Forthe purposes of this documentthe dale of issue of the
allotment letter shall be treated as the date of allotmenl and
the date of execulion of the Lease Deed shall be trealed as
the date of taking over of possession of the plot.

(vi) The Lessee has the option to pay lease rent equivalent to 15
years @ 2.5% of the premium of the plot per year as "One Time
Lease Rent". This option can be exercised by Lessee al any
time up to three years from the date of the Lease Deed post
which the Lessee can decide to withdraw this facility. On
payment of One Time Lease Rent, no further annual lease rent
would be required to be paid for the balance lease period. This
option may be exercised provided the Lessee has paid the
earller lease rent due and lease rent already paid will nol be
considered in One Time Lease Rent option.

ll. AND THE LESSEE DOTH HEREBY DECLARE AND COVENANT WITH
THE LESSOR IN THE MANNER FOLLOWING:

ﬂ For GYGY GEVELOPERS PYT. LTD.
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ThE _percentage of shargholding of the lead member shall remain
minimum of 30% tll the completion of the Project | &. up to obtaiming the
temporary/part occupancy/completion cerdificate from Lessor.

(b}  THAT the Lessee will pay to the Lessor the balance of the premium in
the instalments mentioned in clause {|) above by the dates mentioned
therein. If the Lessee shall fail to pay any instaiment by due date of
payment thereof, he shall thereafter pay the same with interest as
mentioned in clause {|) above on the instalment in arrears from the due
date till the date of payment provided thal failure lo pay three conseculive
instalments the Lessor may determine the lease with penalties and
consequences thareof

{c)  Thal the Lessea will pay unto the Lessor at its office or as otherwise
directed the said yearly lease rent, clear of all deductions on the days and
In the manner herein appointed for payment thereof and if the said yearly
lease rent or part thereof remains in arrears, the Lessor shall be entitled
to recover the same with @ prevailing interest + 3% penal interest) par
annum compounded every half year. All ammears whalever shall be
recoverable as amears of land revenue.

(d)  The plot is free from all litigation, The Lessee and/or its allottees will
bear, pay and discharge all rates, assessments of every description
which during the said term to be assessed. charged or imposed upon
either on the occupier in respect of demised premises or the buildings to
be erected there upon

(e} That Lessee will obey and submit to ail direction issued or the
regulation made by the Lessor, now exisling or hereafler (o exist so far
as the same as incidental to the possession of immovable property

S0 far as they affect the health, safety or convenience of the other
mhat:llanls of the place,

(ff ~ The Lessee can surrender the Plot within 30 days from the date of
allotment. In such case, eamest money deposited will be forfeited in total
and the balance, if any, deposited against the premium of Plot, will be
refunded without interest. If the Lessee surrenders after 30 days from the
date of issue of allotment letter but before execution of Lease Deed, enlire
EMD + 10% of total premium of plot discovered through e-bid shall be
lﬂrfEitEd In no case, the daduclmns shall be greater than the amount

{d|amuered f.hmugh Et}ld} due Ieasa rent charges and tn!.al IﬂlErE!Et palci
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amaun! deposted. However, the amount deposited towards lease reni,
interest, extension charges etc. shall not be refunded.

NOTE: - The date of surrender in the above case shall ba the date on
which the application for surrender is received at Lessor's office. No
subsequent claim on the basis of any postal cerificate elc. will be
entertained.

(@) The morgage pemission shall be granted (where the Plot is not
cancelled or any show cause nofice is not served) in favour of a
scheduled Bank/Govl. organization/financial institution approved by the
Government of India /Reserve Bank of India for the purpose of raising
resources, for consfruction on the allotted Plot. As regards the case of
mortgaging the land to any Financial Institution{s)/ Bank(s) to facilitate the
loan of the prospective buyersisub lessees, N.O.C. may be issued
subjedt to such terms and conditions as may be decided by the LESSOR
al the ime of granting the permission. The Lesseefsub-lessee(s) should
have valid time period for construction as per terms of the lease
deed/ sub — lease deed or have obtained wvalid extension of time for
construction and should have cleared up to date dues of the plot
premium and lease rent.

The Lessee/Sub-lessee(s) will submit the following documents:

1. Sanction letter of the scheduled Bank/ Govt. organization/financial
Institution approved by the Government of India.

2. Clearance of up to daie dues of the NOIDA as per Lease
Deed,

LESSOR shall have the first charge on the Plol towards paymenl of all
dues of LESSOR,

Provided that in the event of sale or foreclosure of the
monlgaged/chaged  properly, (he LESSOR shall be entitled to claim
and recover such percentage, as decided by the LESSOR, of the
uneamed increase in values of properties in respect of the market
value of the said land as first charge, having priorty over the said
mortgage charge. The decision of the Lessor in respect of the market value
of the said land shall be final and binding on all the parties concemed.

1
the pre-emptive right lo purchase the property shall apply equally to

o For GYGY GEVELCPERS PVT. LTD,
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insolvency from a court of law

{h)  The construction of the building and development on the plot shall have
tc be done as per development norms, controls prescribed under the
scheme/ building regulations & direction-2010 (as amended from time to
time) of the Lessor and only after the prior approval of the bullding plans
by the Lessor,

a) All the infrastructural services shall have to lhe provided by the lessea
within the Plot area only, NOIDA shall provide the ulilities and
connection up to the Plot,

b) All clearances/approvals must be obtained by the Lessee from the
respective competent statutory authorities prior to the commencement
of the construction work,

c) Provisions related to the fire safety shall be sinctly observed and
the necessary approvals shall be cobiained from the respective
competent statutory Authority(les).

d) All other provisions, not specified above, shall be in accordance with
the Building Regulations and Directions of the Lessor and the
amendments made therein from time to time

(i) The Lessee shall have to construct the buildings and obtain the
temporary Occupancy / Completion cerificate in maximum five phases
within 4 {four) years from the date of execution of the Lease Deed of the
Plot. The "Temporary Occupancy/Completion Cedificate(s)” will be
issued by Lessor on the compietion of the relevant phase of project and
on submission of the necessary documents required for cerifying the
completion of the relevant phase of project as per prevailing rules.

The Lessee shall be required to complete the construction on allotted plot
as per approved fayout plan,

{j) Minimum requirement of sanctioned/completion shall be governed as per
Noida Building Regulations, 2010 {as amended from time to time). The
NOIDA shall provide all requisite approvals within 30 days of submission
(subject to fulfillment of all requisite conditions and provisions). Any delay
with respect to the approvals shall be excluded from the implementation
timelines.

LESEUH on the pav_.rmEnt uf extensmn ::harg es ElppllGEltFIE as per the
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lessee completes the project within 4 (four) years from the date of
lease deed no extension charges shall be payable. The "Complaetion
Cartificate” will be issued by the LESSOR on the completion of the
Project and on submission of the necessary documents required for
certifying the completion of the Project as per prevailing rules. In
case the Lessee does not construct any building within the time
provided including extension granted, if any, the allotment / Lease
[eed as the case may be, shall be liabie to be cancelled.

(Il ~ The Lessee shall be wholly and soclely responsible for the
implementation of the Project and also for ensuring the quality of
development/constructions, subsequent maintenance of the building
and services, fill such time as the alternate agency for such work is
ientified  and legally apponted by the Lessee, after prior wrtten
approval of the LESSOR. The Froject may be implemented by Lessee
through Special Purpose Company and for through its subsidiaries.
The relationship between Special Purpose Company & its
subsidiaries would be governed by the prevailing law, rules and
regulations. However, morlgage permission can be accorded to
Special Purpose Company for implementation of Project as per
prevailing rules & regulations of Lessor,

1. The Lessee shall indemnify the Lessor against all ariging out of:
a. The non-completion of the Project;
b. The quality of development, construction and maintenance;
c. Any legal dispute anising out of allotment, lease and / or Sub
lzase to the final buyer(s).

{m) The allotiee / Lessee can only transfer the whole/part of the building
constructed / land parcel of Plot/ FS| thereon with the prior permission
of Lessor, after payment of transfer charges as per the prevailing
policy of Lessor,

(n)  In addition to the transfer charges as per prevailing policy of Lessor,
the allottee / Lessee shall also pay an amount of Rs.10,000/- towards
the processing fees.

(o) Al the terms and conditions of the brochure, the allotment, the
permission for grant of transfer, lease deed eic. shall be binding on

BEVELOPERS PYT. LTD.
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il ARG R chalges-shal-hepayablein. case of tansier belween
Son, daughter, husband, wife, mother, father and vice versa Howaver,

processing fee of Rs.10,000/- will be payable on such transfer.

(g) The lessee will not be allowed to transfer its shareholding, till the
lemporary/parnt occupancy certificate/completion cerificate of the project
is abtained from the NOIDA. In case the lessee wants to change the
shareholding in the company, lransfer charges as per prevailing polcy
will be payable, In case of a partnership firm/company, any change in
constitufion as above, may be allowed only with a condition thai the
original partners / shareholders on the date of submission of lender shall
retain a minimum of 51% share of the partnership / shareholding 4l the
completion of the project i.e. up to obtaining the temporary/par
Completion Certificate from NOIDA for the 1* phase. Transfer charges
will be charged in proportion to the change in shareholding. Change in
shareholding will be allowed only after the prior approval of NOIDA,

(r}  Notransfer charges shall beapplicable if built up space of commercial
- Plot is transferred within two years from the date of issuing of the
completion certificate by Lessor. Thereafter, the fransfer charges shall
be payable as per the pravailing policy of the Lessor. In addition 1o the
transfer charges, an amount of Rs 10,000/~ shall also be payable
against the processing fee. The Allottes / Lessee will be permitied to
transfer the built-up space on the fulfiment of the following conditions:

{i). The dues of Lessor towards the cost of land shall paid in accordance
with the payment schedule specified in the Lease Deed/ sub- lease
deed before executing of sub-lease deed of buili-up premises.

{(il. The lease deed/ sub lease deed as per rules has been duly
execuled.

{iil. The Aliottee / Lessee /sub lessee has obtained temporary/part
occupancy/building completion cedificate for the respective phase
from the Lessor.

(iv). The sub-lesseesftransferees undertake 1o put to use the premises
for the original pemmissible use only, and the premises being
transferred shall be as per the completion certificate and are not part
of any common area.

{v). The Lessee, shall also execute a sub-lease deed between lessor,
Lessee and proposed sub-lessee. The Lesseelsub-lessee shall
also ensure adherence lo the building regulations and direction of

lease deed shall be applicable and binding on sub-lessee as well.

: For GYGY LEVELOPERS PVT.LTD.
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e Ll The sub-lesses shall alss bie required 1o pay procraldlessa ol

as applicable The sub-lessee shall be required to make the built
up space functional within cne year from the date of sub-lease
and submit sufficient documents to Lessor in proof thereof,
Thereafler, extension charges, as applicable, shall be payable by
sub-lessee.

(vii). Al the terms and conditions of the brochure, alletment, permission
for grant of transfer, lease deed etc. shall be applicable on the
aliottee, Lessee and sub-lessees.

{viii). The allotlee, Lessee (sub-lessees are not eligible for any
preferential allotment of any residential plot or house under vanous
schemes of Lessor

(8)  The Lessee and sub-lessees (ransferees) shall nol use the commerdal
plot for any purpose other than for which the commercial plot has been
allctted. In case of violation of any alloiment, Lease / Sub lease condition
the alloiment, Lease / Sub lease shall be liable to be cancelled and the
possession of the commercial plot along with the structures thereon, if any,
shall be resumed by the LESSOR.

1] The Lessee and sub-lessee(s)/Transferse(z) will be liable to pay all
taxes, charges and assessment of every description imposed by any
Autherity empowered in this behalf from time to time, in respect of the
plot and the buildings constructed thereon. GST shall not be charged
by the LESSOR but shall remain the liability of the lessee to
comply with rules,

{u} I lhe lessee and / or sub lessee(s) / Transferee(s) fail to deposit the due
money/instalment within the given time or such extended period as is
allowed by the LESSOR or commit any breach of the terms and
conditions as laid down in the brochure, allotment letter, lease deed, the
allotment / lease may be cancelled / determined and 30% of the lotal
premium of the plot or the premium / instalments deposited till then along
with lease rent, interest, extension charges money etc. deposited,
whichever is less, shall be forfeited in favour of the LESSOR. Balance
amount, if any, after forfeiting the amount as indicated above, will be
refunded without interest. Possession of the Plot, along with the
structures, if any, thereon, shall be resumed in favour of the LESSOR and
the lessee shall not be entitled to claim any compensation for the same.

concealment, suppression of any material facts by the Lessee, the

1
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——_alolment of the CommegiakRiatwillbe cancelied andiollsase vl ba

defermined, as the case may be In addition, the entire money
deposited by the Lessee and sub-lesses(s)Transferee(s) shal be
forfeited and legal action for such misrepresentation, concealment,
suppression of material facts shall be taken.

(w) The LESSOR reserves the nght to all mines, minerals, coals,
washing golds, earth, oils, quamies, etc. under the allotled commercial
Plot and full rights and powers at any time lo do all the acis and
things, which may be necessary or expedient for the purposes of
segrching, for working and obtaining removing and enjoying the
same without providing or leaving any vertical supporl for the surface
of the aliotted commercial plof or for any building/structure standing
thereon, provided  always that the LESSOR shall make reasonable
compensation to the Lessee for any damages direclly occasioned by
the exercise of the rights hereby reserved. The decision of the
LESSOR on the amount of the such compensation will be final and
binding on the Lessee and all the sub-lessee(s)Transferee(s).

(x) The Lessee shall make all such arrangements as are necessary e}
the maintenance of the buildings and common services on the
commercial plot, Ifthe buildings and common services are not
maintained properly, the LESSOR shall have the nght to gel the
maintenance done and recover the amount so spent from the Lessee
and/or Sub lessee. The Lessee and all the sub lessee(s) / Transferes(s)
will be personally and severely liable for the payment of the
maintenance amount. Lessee/Sub-lessee(s) shall be liable for their
maintenance and ulilities dues on pro rata basis.

(¥} No objection will be entertained on the subject of amount spent on
maintenance of the buildings and common services on the allotied
commercial plot and the decision of the LESSOR shall be final and
binding on the lessee and all the sub-lessee(s) / transferee(s).

(z) The Lessee/Sub lessee shall take all necessary permissions for
sewerage, electricity, water connections etc. from the respective
competont A uthorities at his own expenses. The LESSOR shall provide
all connections till the Plot,

(@a) In addition to the other specific clauses relating to the Cancellation /

its right of Eanc:al1atiunfdetarminartiun of lease/allolment in the following
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Lase gfter complying with the Ponciples of Natural Justice:

(1)If the allotment i= obtained through rmisrepresentation, by
suppression of material facts, mis-statement andfor fraud.

(2) Any violation by the Lessee and sub-Lessee(s)f Transteree(s), of
the direction issued or of the rules and regulations framed by
LESSOR or by any other statutory body.

(3) In Case of default on the part of the Lessee/Sub Lessee or any
breachi/violation of the terms and conditions of the Tender,
agllotment, lease deed and/or non deposit of the allotment/
premium amount finstalments, lease rent etc. for a period of thrae
consacutive instalments

Before cancellation of Lease Deed, the Lessor will give an
opportunity to the Lessee to rectify the breach/viclation of leasze
deed witn in reascnable time. If the alidtment is cancelled on the
grounds mentioned in para (1) above, the entire amount deposited
by the Lessee and sub-lessee{s)/ Transferee(s) till the date of
cancellation/determination, shall be forfeited by the LESSOR and
no claim, whatzoever, shall be entertained in this regard.

If the allotment is cancelled on the grounds menticned in paras {2) or (3)
above, amount equivalent to 30% of the total premium of the Plot shall
be forferted and balance, if any shall be refunded without any interest
and no separate notice to the Lessee and sub-lessee(s)/Transferea(s)
shall be given in this regard. After forfeifure of the amount as stated
above, possession of the Plot will be resumed by the LESS0OR, along
with the structures thereupon, if any, and the Lessee and sub-Lesses(s)
{ Transferee (s) will have no right to claim any compensation thereof.

. AND IT IS MUTUALLY AGREED AND DECLARED BY IN
EETWEEN THE PARTIES TO THESE PRESENTS AS FOLLOWING:

That the Lesses will not erect or permit o be erected on any part of
the demised premises any stable, sheds or other structures of
description whatsoever for keeping horses, cattle, dogs. other animals
except and in so far as may be allowed by the Lessor in writing.

2, That the Lessee shall not exercise hisfherftheir/its aption for determining
the lease nor hold the Lese.ur responsible to make good the damage it

force any material part uf the demtsed pre-mlses whnlly or pan[y

For GY®Y GE LOPERS PYT.LTD.
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destroved or rendered substantisily or permanently unfit for building L

PUpOsEs

3 If the Lessee does not abide by the terms and conditions of the
lease and building bye-laws or any other rules framed, or directions
issued by the Lessor the lease may be cancelled/determined by the
Lessor and the possession of the demised premises may be faken
over by the Lessor followed by forfeiture of deposits as per prevailing
policy

4. The lessee andlor sub-lessee(s) fail to deposit the due money within the
given timea or such extended period as is allowed by NOIDA or commil
any breach of the terms and conditions as laid down in this brochure,
allotment/lease shall be liable lo be cancelled/determined and 30% of
the total premium together with lease rent, interest, extension charges
of money deposiled, whichever is less shall be forfeited in favour of
NOIDA. However, any such action shall be taken only after complying
with the Principles of Natural Justice. Balance amount, if any, after
forfeiting the amount as indicated above, will be refunded without
interest. Possession of the plot, along with the structures, if any,
thereon, shall be resumed in favour of NOIDA and the lessee shall not
be entitled to claim any compensation for the same.

5. The allotment is found to be obtained by any misrepresentation,
concealment, suppression of any material facis by the tenderer, aliottee,
lessee andlor sub-lessees, the allotment of pict shall be cancelled
and/or lease shall be determined, as the case may be. In addition, the
entire money deposited by the tenderer, allottes, lessee and sub-
lessees shall be forfeited and legal action for such misrepresentation,
concealment, suppression of material facts shall be taken.

. Mot with standing anything contained hereinbefore if there shall
have been in the opinion of the Lessor (whose decision shall be
final and binding) any breach by the Lessee or any person claiming
through or under him/heritheirfits, of any of the covenanls w
conditions hereinbefore contained and on hisfherftheir/its part to be
observed and performed and in particular and without prejudice to
the generality of the sub-clause, if the Lessee transfers,
relinquishes, mortgages or assigns the whole or part of the demised
premises without prior consent of the lessor, it shall be lawful for

tho Lessor without prejudice to any other right or action of the

L a
demised premises or any part thereof in the name of whole and

For GYGY DEVELOPERS PVT. LTD.
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determine this demises and thergupen ift

a. Al the time of re-entry, If the demised premises has not been occupied
by the Lessee by way of constructing a building thereon the Lessor may
re-allot the demised premises and entire deposited amount shall stand
forfeited in favour of the Lessor.

b. Af the time of re-entry if the demised premises are cccupied by any
building constructed by the Lessee there on the Lesses shall within a
period of three meonths from the date of re-entry remove from the
demised premises all erection of building, fixtures and fittings which at
any fime and during the ferm shall be affixed or sel up within or upen the
said premises and leave the said premises in as good a condition as it
was on the date of demise, in default where of the same shall become
the property of the Lessor without payment of any compensation 1o
the Lessee for the land and building, fixtures, things before within the
period herein specified the demised premises shall be re-aliotted.

Provided that the Lessor shall to purchase the said erection buildings
and fixtures upon the Commercial Piot after making the payment fo
the Lessee in price thereof as may be mutually agreed upon.

7. Any losses suffered by the Lessor on a fresh grant of demised premises
or breaches of conditions aforesaid on the part of the Lessee or any
persons claiming through or under him shall be recoverable by the
Lessor from the Lessee.

8. The Chief Executive Officer of the Lessor may exercise all powers
exercised by the Lessor under this lease. The Lessor may also authorize
any of ils olher officers as he deems fit.

PROVIDED that the expression Chief Executive Officer shall include
the Chief Executive Office for time being or any other officer who is
entrusted by the Lessor with the functions similar to those of Chief
Executive Officer.

9. The entire legal expenses of execution of this Lease Deed including
Stamp Duty and registration charges shall be borne by the Lesses. In
case any dispute arising towards stamp duty, the Lesses shall be liable
for the same,

10.  Any relaxation, concession or indulgence granted by the Lessor to the

For GYGY DEVELOPERS PVT, LTD,
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§ 8 The Chief Executive Officer or the Lessor reserve the right to make such
additions and alterations or modifications in these terms and conditions
from time to time, as may be considered just orfand expedient as
mutually agreed between the parties. However, such changes shall be
made in writing and executed by both the Parties.

12, In the event of any dispute between LESSOR and the Lessee and sub-
lesses(s)transferea(s) shall be subject to the temitorial jurisdiction of the
Civil Court of District Gautam Budh Nagar or the Hon'ble High Court of
Judicature at Allshabad.

13.  The allotment of the Plot or handing over the possession of the allotted
plot by NOIDA or payment of dues as provided under this Deed, is
prevented or restricted or inierfered with by reason of Force Majeure
such as war. terrorist attacks, revolution, strike, civil commaotion, acts of
public enemies, acts of God, natural calamities, blockade or embargo
{each a *Force Majeure Event”) or any circumstances beyond NOIDA's
contral, entire money andlor the deposits, as the case may be, will be
refunded to the Lessee, as per the prevailing policies of NOIDA,

h4 Allotment of the subject plot or in case of the clarification or interpretation
regarding terms and conditions of this lease and brochure of the scheme
which forms part of this lease, the decision of the Lessor shall be final
and binding on the Lessee and all the sub-lessee(s)/Transferea(s).

15, if the Lessee commits any act of omission on the demised premises
resulting in any nuisance, it shall be lawful for the LESSOR fo ask the
Lesseel/Sub lessee to remove the nuisance within a reasonable penod,
failing which the LESSOR shall itself get the nuisance removed al the
Lessee's/Sub lessee cost and charge the damages from the Lessee/Sub
lessee during the period of subsisience of the nuisance.

16, | he Lessee and all sub-lessee(s)/Transferee(s) shall be liable o pay all
taxes, charges levied from time to time by the LESSOR or any other
statutory body duly empowered to levy to taxes/charges.

17, All notices, orders and other documents required under the terms of
allotmentlease etc. shall be governed by the provisions of the UP.

Industrial Area Development Act, 1976 and the Rules & Regulations
made thereunder (as amended from tme 10 Imey.
SarX : i I |
THET F
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to the LESSCR or any other statutory Authonty are recoverable as
arrears of land revenue.

19, That the LESSOR hereby covenant that the Lessee and sub-
lessee(s)Transferee(s) shall enjoy quiet possession of the demised
premises without any disturbance by it or its successors in the
interest of any other person claiming title paramount thereto.

0. The Lessea shall not be allowed lo assign or change his role in the
Project, in anyway, till the completion of the Project, without the prior
written permission of the LESSOR., In case of any violation of this, the
lease shall be cancelled and entire money deposited shall be farfeited

2l. The Lease Deed/alloiment will be governed by the provisions of the U P
Industrial Area Development Act, 1976 (UP_ Act No. 6 of 1976} and by
the rules and/ or regulations made or direclions issued, under this act.

22. The NOIDA will monitor the implementation of the project. Applicants
who do not have a firm commitment to implement the project within the
time limits prescnbed are advised not to avail the allotment.

23, Commercial premises/ residential premises as per the plans of the
allottee approved by NOIDA shall be used for commercialiresidential
purpose only. In case of default, the lease deed is liable to be cancelled
and the Lessee/ Sub- lessee(s) will nol be paid any compensation
thereof.

24.  Other buildings earmarked for community facilities shall not be used for
purposes other than community requirements.

23 The NOIDA in larger public interest may take back the possession of the
land/building by paying such compensation as may be decided by an
Independent Valuer. Further, the decision of the Authority to repossess
the land/ building shall be subject to judicial review, and any and all
disputes arising in connection with such repossession shall be decided
by the courts of competent jurisdiction.

26.  In case NOIDA i not able to give possession of the land in any

ercumetances deposited money will be refunded e Allotes IMErms
of the policy of NOIDA as prevailing at the relevant time.

For GYGY GEVELOPERS PV LTD
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possession of the Plod to the Lessea,

28.  The Allottee shall be responsible to inform NOIDA within 7 days about
Initiation of CIRP, if any and adhere to the concern clauses to scheme
brochure of Scheme Code 2023-2024 (Commercial Builders Plot-l)

29,  The Lessee shall abide by all the regulations, bye-laws, and guidelines
of the LESSOR framed/ issued under the Scheme Code 2023-2024
(Commercial Builders Plot-l) brochure and U.P. Indusinal Area
Development Act 1876 and Rules made therein, and any other Act and
Rules applicable from time to time,

30, Display or exhibiting of advertisement will be governed by the Outdoor
Palicy of Lessor

31.  In case of non-compliance of these terms and conditions, and any
directions of the LESOOR, the LESSOR shall have the right fo impose
such penalty as it may consider just and/or expedient.
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IN WITNESS WHEREOF the parties hereto have set their hands on the day and in
the year ﬁrst above mentioned in Ihe presence of: For GYGY GEVELOPERS PVT, LTD.

o
S At g,

For anﬂ‘“Eh hehalf of

behal eBignatory)

Witness 1. Witness 2

Signature: %‘B\J signature: \\‘/
Nume: Nitin Teotia Name: Sanjeev Kumar D B ¥
S/o Sh. Harender Singh Sfo Sh. Pramod Kumar Dubey™ = 7

Ffo EWS-386, Awas Vikas Colony Rio 3c 492, Awas Vikas,
, . ‘ Kanpur Nagar, 1P,
J EV . ST temre FOTGYGY DEVELOPERS PYT.LTD.
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