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MEMORANDUM OF UNDERSTANDING

it

THIS MEMORANDUM OF UNDERSTANDING (MOU) is made and exceuted at Dulhi
on this 07" day of JUNE 2013 (the “Effective Date™) by and :
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1. M/s PREMIER INFORMATION TECHONOLOGY PARKS PRIVATE
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its Repisterod OdNce o1 266, Hans Bhowan, |-Bahadbee Shale Zalor Marg,
Mew Deldhi=1 LO0OZ, thirouph its Dhireciars Slar 5. B Siapla and S, Meera
Gupta, authorized wvide Board Resolutton dided 300052003, hercinafier
referred ooos the DWNERFIRST PARTY (which expression shall, uisleas
repugnant or oppesed 1o the context hereof imcludes their respective heirs,
lepal  represematives,  seecessers, afliliales,  sdminisinionss,  cxcculons,
naminees wnd assigns) ol the First Pan

M CONCEFT HORIAON INFIHA FRIVATE LIMITED, o capany
incorporated under te Conipanies Act, 1950 and having its repistersd office
or, F- 63, Second Floor, Preet Vihor, New Delhi, through s Direcior Shri
Jeevesh Sabharwal, duly authenized wide Board Resolution  daied
06062013, hereinnfier sefemed o ad dhe DEVELOPERSECOND
PARTY which expression shall, unless repugnant o the context or meoning
thereof, be deemed 10 meon and inclode 18 seoeessors, adminisimtors and
assipnsd of the CGiher Par,

amD

M ARN INFRASTRUCTURES INDIA LIMITED {earlier known as
M Adren Contemporary Design & Construction P, Led), having i
registered office at 9, Bido House, Aryn Snmoj Road, Karol Bagh, Mew
[elhi = FIO05, acting through its Director Shri Krishan Kumar, duly
athnrized vide Board Resolution dated 03 June, 2013, hereinafler referned
o as the CONFIRMING PARTYTHIRD PARTY which expression
shall, unless repugnnat o the condexi or meaning thereof, be desmed to
mean and include B85 successers, odministrators and assigns) of the iher
Fari.

The OWHER, DEVELOPER and Confieming Party shall bereinafer individualiy be
referred 10 as “Pariy”™ and collectively as the “Partics™.

A

1

B

WHEREAS the OWHER incorporoted a5 o Private Limited Compony fo
engoge, iwrer-afia, in the development of [nformation Techrolopy (IT) /
Informniion Technology Enabled Services [(ITES), with basic inlmstnactural
focilities in MOIDA Utinr Pradesh,

WHEREAS the OWHMER have acguired the Flor We, 22, KP-I11 (T Park)
Gregler Moida (UP) messuring 601ED sq.mis, on leose for o period of
KINTY (90} Years, from Greater Moida Industrial Developrnent Authority
vide Alleiment LETTER Neo 1TI6ININZ00] dated 25" Seprember 2001,
subject 10 the lerms and conditions o8 incorporated in Lense Deed dated
22.03.2006 which was registered as document Mo, 1143 Yolume Mo, 3014
in Additional Book Mo. | on pages 221 10 268 in the office of Sub-Regisirar,
Gawam Budh Magaz, Uttar Pradesh; hereinafler referred to as the said [and,

WHEREAS the parties hereio believe that as per the Lease deed terms, the
said land can only be used specificnlly and hence the same has been lzid out
into TW0 FPARTS as bereunder -

] for development of Information Technology (IT) / Information
Technolopy Enabled Services (ITES);

i} Remaining w be weed ag -

a) Fifteen {153%) percent to be used for Residential purpose;
b} Fifteen (15%) pereent 10 be used for Commercial purpose;
¢} Twenty (2004} peccent 1o used For ather faeilisiea’uti litkes or
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WHEREAS the lamd which was intended to be used for Infarmalion
Teclnabegy (IT) enubled activities cie. had been contrmeted hy the OWNIEIH
to Confirming Party to carey oul improvements and betlerment schemes as
has been envisoged in the lease deed of the Government of Uniar Pradesh,
An MOL doted 29.09.2006 had been executed by and betweers the (WNER
znd Confirming Pasty in this context. The Confirming Party hus atilized the
IT area of the then sanctioned plans and hos yet not availed the reg of FS1.

WHEREAS the OWNER and the CONFIRMING PARTY propose ard
agreed to transfer by permissible mode the unutilized FSI of 5.21.000 s,
to be wtilized on wnutilized permissible Ground Coverage, however, the said
Larad shiall ol be seporaied fiom rest of and either by raising boundary wall
of in any ether mannes) of the said land of the alloted plot by the Order of
Allotment Letter No. 1716IND2001, dated 250972001, and 4 specific Plot
Mumber 22, at [T Park sdmeascring 0180 sgunrd meder; was oltonied o this
land, subject 1o the terms and conditions contained therein: for 4 perted of
Ninety (90} years 10 the DEVELOPER for development of Residential,
Commercial and Other facilities, n bomagencity of the origingl Lease in
favour of the OWNER.

WHEREAS the OWKWER represenis that it has becn vesied by he
Covernment of Unar Pradesh with powers to contract, the said reimaining
FEL 1o anyone inchuding the DEVELOPER, The CONFIRMING PARTY
has agreed to the armnpement. The DWNER has further represented that it
is competent and such contract shatl be in conformity with the terms and
conditions of the original Lease allotment 1o it which fact hos ales been
verified by the DEVELOPER.

WHEREAS the DEVELOPER s a real estate company and is engaged in the
basiness of planning, development, construction nnd markeice of various
real estnie prajocts.

WHEREAS the OWNER and Confirming Parly ase desirous 1o enter into an
MO with the DEVELOPER for the development of the said remaining F51
by constructing Multi-Staried Residentiol and Commersial ete. buildings
therean, after obiaining, at its own costs, the Additional FAR (from 1.25 1o
1.875) and the requisite sanclions'Mops approvaly’ License™OCY ather
upprovals from the Competent Authorities and getting the plans sanctioned /
approved from the concerned authorities. The Developer shall pay for
available FAR out of FAR of 1875 a5 per this MOU read with Annexure-A.
[ in fulure, the FAR is fumher increased, the same shall be availsble o
BEVELOPER in proportion 1o their FSI (for which no additienal
eensidesation shall be payable) and remaining shall belong exclusively o the
CWNER.

WHEREAS tihe DEVELOPER shall provide and have the control over all jis
structures'buildings/malls, Parks ere, including amenities such ns Water,
Read, Street lights, Desinoge, so that these fociliies should be made
availoble 1o the users of residential, commescial and other activities in a
rensonable and eguitable manner,

WHEREAS the said rermwming FEI is inlended o be wiilized only for the
purpose of creating o residential complex, commercinl complex and oiher

services. For CONCERT HOR |TIT. L
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K. WHEREAS the DWHRER and Confieming Parly wesine, represent and
declore there is no despute, litigatecos of any therd parly's nfercsr ol any
nailure whalsgever ard the said FSI e Tree from all =ons of cncumbroness,
dispules, notification morgages; chorges, pils, Do, bypotweation,
aliachments, lhahalites, vnoothorzed occupation, cluims uad lingations
whatsoever, el ns on the date of sipning this MOLL

L. WHEREAS the DEVELOFER, relying upon the aloresaid repretemalions,
pesurances and declarmtion gives by the OWHNER, have agreed e undenake
the entire plannusg, designing, execution, development  and completion of
the Said Complex  mooceosdance with concerned ! applicable Acvs and
fulefs and the plans praniedfapproved by ihe compelent winhonnes on the
Said Land al its own cost,

M.  WHEREAS in considzrtion of the premises, covenants ard  mubual
sepresentations and worrenites of the OWNER, CONFIRMING PARTY and
the DEVELOPER, ie. the Parties hereto have apreed to ener inue this MOU
upon the teems and conditons herein contained.

NOW THIS AGREEMENT WITHESSETH AN PARTIES HERERY
AGREE A5 TINTIEN:

i) That the subject mater of this MOL between the COWRER, COMFIRMING
PARTY ond the DEVELOFPER is the unuilized F31 of 521,000 sq.ft, for
ulilizing  the same  for development and eonstruction of Hesidentinl &
Commercial Complex, and Other ZBervices on the unetilized  ground
COVEFARE.

2 That the DEVELOPER shall, ar s own costa, ondenake the design,
planning, constriclion and development of the Said Land af 15 own cost and
expenses and with its own resources and to prosurs ond make ovailable of its
own eosl all the requisiie Map Licenses™OCs, permissions, sanctons and
approvals of all Competent Authorities,

3n That the DEVELDPER shall proceed to hove suilable design, madel and for
plans prepased for the pooposed  Authorities. For this purposs, (e
DEVELOPER 15 free w engoge and employ reputed architect(s) os well as
conlraclos(s), enpineeds), consubanis) ond workmen for the planning.
desigming, consirection and development.

43, That the OWKER have provided o Copy of Leaze Dieed to the DEVELOPER
prvd shall alzo execuie and provide all the docurvents, whalsoever will be
required for the purposes of construction over the Said land, Funher, the
OWMER shall execute affidavits ¢ undertkings w5 may be required to be
exeeuted by the OWHNER for obiaining such approvals'sanctions. A Speciol
Power of Aworney shall be-executed alonp with the execution of this MOL
itzell for the purpose of obtaining approvale’zanciions so that no delny is
cowsed 1o the DEVELOPER but the costs thereof sholl be bome by the
DEVELOPER.

5y That the DEVELOPER shall wtilize the said Floor Aren Ratio (“FAR")
permissible, confirming in ol respzet to the prevaling bye-laws, rules,
regulntions and laws, Funther, the DEVELOPER shall ensure, ab s own
cosis, for enbancement of FAR with concermed authorities from

sl indil g
of 1,25 1o 1.575. For CONCERT iuq w. Ln
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al, Tht the Confirming Party with whom the OWNER are having a pre-
existing armangement pertaining 1o the ssid lond: subject 1o payment of
consideration mentioned in clause 7, hos sgreed and hercby conlirm that it
will have no right, charge, title, lien, claim and understanding of whalsogver
nature and it shall in oo way connected with the sajid Jand and ke
CONFIRMING PARTY releascs, relinquishes and abandans its rights, tiles
and interests in respect of the subject matier of this MOLU, subject o the
timely payments by the DEVELOPER, as mentioned in clouse 7. The
COMNFIRMING PARTY vpon receipt of the said consideration, shall in no
manner create any hindrence of raise any objections of whatsaever nature, as
foar 83 to the development of the said FSI of the said propeny by 1he
DEVELOPER is concerned. Confirming Party undertakes 1o co-operate and
nat to ereate obstacleshindrances by sipning this MOU in the capacily af a
Conflirming Party to this MOL.

7 CONSIDERATION-
That the DEVELOPER shall pay;--

[0 an amount of Hs 0,00,00.0000 10 Confirming Party in full and final
settiement in the following manner as heseunder -

{1 s 1,00 (0, 0004- has  already been puid o ke
Cenfimming Party vide Chegque No.363114
dated 27,05.2013 drawn on [OD, Preet Vihar,
Delhi, the receipe of which is scknowledped by
the Confirming Party,

(i) Rs2,00,00.000- tx be paid on or before 31,07.2013

(ifi)  Dalance will be paid in four quarierly instoliments of Bs. 175 crore
each, first of which shall be pavable on or before 31 02003, second
on or before 31012004, third on or befors 0.0+ 2014, founh on ar

bedfore 31.07.2014;°

The CONFIRMING PARTY and the DEVELOPER heeeby acknowledge
and confirm sufficiency of the aforesaid considerntion. The oblipation of
DEVELOPER w pay the aforesaid considerufion according to the agreed
time schedule is essence of the contract between DEVELOPER and the

CONFIRMING PARTY,

(b}  In addition to payment under clause {8}, the DEVELOPER shall alsa pay ta
the OWNER as per Annexure “A" herelo (duly signed by OWHNER and
DEVELOPER).

For CONCEPT HORIZO
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E). That the OWHNER and the CONFIRMING PARTY shall hand over the
aefual wacant physical possession of the Said Land 10 the DEVELOPER for
the purpose of developing the Soid land a8 per Annexone "A°, However, if 15
clartfied that on executon of tas MOLL the DEVELOPER shall be cntitled
1o enter upan the Sakd Land 1o survey the 3ame, and put up hoardings £ sign
boards an site oover the snid land oo slyow s presence, brlercst in the S03d land
with the legend thor dewere shali be eonsirection of Muallizzorned Residential ¢
Commercial Towers ere. by the DEVELOPER wherein the public 35 free 10
book the arcas § epaces as nuay be penmissible in low

. That it 1% agreed berween the Parties, tha the possession ol the Szl Land
once deliveredhanded over 10 the DEVELDPER Tor the purposs of the
aforementioned Said Complex shall nod be distwrbed in any manner
whaisoever nor nay interference shall be caused by the OWKER or ihe
CONFIRMING FPARTY once this MOU 55 executed by il provided tmely
payments are made by DEVELOPER 10 OWHRER and Confimming Party in
aceordance with Usis MOLL

14, That the OWHNER, Confiening Pafy and ihe DEVELOPER shall remain
bound i all the tEmes w0 come dugng the curreney of thes MOLL o comply
with all the terms and conditions of this MOLI,

110, That the OWHNER, CONFIRMIMNG PARTY und DEVELOPER., hawe arrived
al muiually agreed undessianding and coniim the following -

ok The DEVELOPER shall be absolutely free 1o prepare the building
plans, loyouis inferiors and BMarket § sell the developed ares
without creating ony obligation or Jishility of the OWHER in any
manner whatssever, however, befose implementation, the Develaper
shall ensure thod already developed oren is nod nffected in any respes!
OF Lt QI I BncE,

h]. The DEVELOPER shall be absolulely free 1o determing the price of
the propedy and club charpges or tmnsfer chorpes: as and when
required and te be lable for ol fiscel liohilites,

el The DEVELOPER can allot and shall be competent 1o issue the
ellotment letier 10 prospective buyers and execute the opreoment $o0
sell in this conlex which shall be subject to full and timely paymenis
by the DEYELOPER in terms lereaf,

d). The DEVELGPER shall be suihonized and competent 10 execute the
splefleass deed in favowr of the buyers but for such sutlorization,
expeices ircluding Stamp Duty, Repistration Charpes ede. shall he
borne and paid by DEVELCPEE.

1E,  That the OWHKER undertakes to, of the cocs and expenase of Developer,
cansiitule the DEVELOPER and / or ils noninee, as s lawiful anomey by
cxecuting a Special Fower of Aitorney (P3PA") in favour of Shri Suninder
Sandha and Shel Jeevesh Sablaraal IHeectors of the BEVELOPER
simultancowsly with the execution of this MOLE

13),  That the OWHER shall also, on receipt of Nell payment and 2t the costs &
expense of the Developer, execule and register an irrcvocable General
Power of Aflommey (GPA) in fovour of Ehei Suninder Sandbo and Shi
Jeevesh Sabharwal Directors of the DEVELOPER o enable the
DEVELOPER vo discharge s part o abligation under this MOL and 10 sell

Fnr{__P.rum hm?’"?:” -nabg}hru [F)Led For CONCERPT HDFlﬁutg T LT ||
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2 et £ lease buil £ un-buil preas by the DEVELOPER'S and to execule and
register the Sule Deed{syLease Deed (5) or such other documentsydesdis)
in fovour of intending allottee(s) £ buyer's of wnits Aloor spaces elc. agreed
13 be sold o different intending allotiee]s) / buyers by the DEVELOFER,

14} That the Parties hereto have ngreed and undirtaken to perform their part of
obligation with the due diligence and mutunl co-operation kecping in view
ihe interest of ezch ather and to execute and do oll other sots, deeds, matiers
and thinps whatsoever a4 may be necessary for implementing or giving
effect 1o the terms of this Apreement.

15). That in pursuance of the due performance of the obligations and Parties
herete duly performing and observing all the covenants herein contained,
thig MOU shall not be revoked o cancelled, and shall be binding on all the
Parties, their successors, ndministrators, legal heirs, executors and liguidator.

163, That all dues, inlerest, cess, taxes endfor other payments due to Fevenue
Authorities, Municipal Commities ! Board or any other awthorily in pespect
of the Zaid Land for the period upto the date of execution of this MO, sholl
be the cxclusive liabiliy of the Confirming Party and therenfter for
subsequent period, the Jiabdiy in this bebalf proporionnie to FS] coversd
under this MO shall be borme by the DEVELOFER.

175 That the DWHER and Confinning Pary shall assist the DEVELOPER in all
passible manner 10 respond 1o oy proceedings(s) that may be indtiated by
any personfs) in regard to any portion of the Snid Land which may be
initiated o1 nny time hereafier before any court or other approprnte authority
and afl costs in the regard thereto shall be borne by the OWHNER and the
Conficming Party, as the case may be, if such proceeding perinins fo the
Said Land or to the area sold by Confirming Pamy.

18). . That the OWHER during the currercy of this MOLU shall wed enter inbe any
kind of agreement or arangement or understamsding or collaboration
prreement or cheate any kind of third party right, encumbrorce, chorper,
liens, of any nature whatsoever with respect of the Said Lond in fvour of
any other pamy execpt the DEVELOPER or ifs nominess.

9}, Thati the OWNER shall provide to the DEVELOPER immediately all
information / notices £ order efc. o5 36 comes in their knowledge reloting 10
the Said Land or development approvel or correspondence.

200 That the OWHNER zhall not in ony way interfere or obstruct the
constructions, development and marketing of the proposed construction,

21} That the OWHMER fnonsinees, legal keirs and the CONFIRMING PARTY
will not cancel or back out from this MOL under any circumsiance except in
the event of default in payment by Developer or breach of any term as
enumernted in this MOU, In such on eventunlity the DEVELOPER besides
their other rights shall also be entitled to pet this MOU fulfilled through a
Buit for Specific Performance including any other legal femedy ot the cost,
consequences and risk of the OWHNER, [t is also agreed that tll the 1ime= the
entire payment is made by the DEVELOPER to the COMNFIRMING
FARTY, the CONFIRMING PARTY shall have lien on the proposed Project
of the DEVELOPER to the extent of its outstandings,

Far CONCEPT HORIZON BSFRAPVT.LTO.
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721 That the DEVELOFER shall be catitled 1o refain or bet out or allet or enter in
10 agrecments for saleflense of the built-up aren W any pary cither in whade
or in parts, The DEVELOPER shall be eilled 10 enber in foany ogreement
for salef lensed rent or to dispose of the developediunder-developed arca in
any manner, 10 receive the payment thereal and Lo execule the peocssary
docurnents in faver of the, such prospective allotlecs,

73} Thaot the Parties hereby apree and affirmn that the Project eomprising of aid
FSI only shall be tamed and branded by GEVELOPER and shoil be
marketed fsold solely by the DEVELOPER.

24).  That the O'WHNER" shall as ond when required by the DEVELDOPER, and
the costs and expenses of Developer, sign and execute ali docunents’ desds’
inetrumnents efe, for transferd conveyance of fitles and interest in favour of

the proposed buyersiallotices.

25 That each Pany ("Defaulting Party™) hercby agrees 1o indeminiFy and hold

harmless the other Party, (“Non-Defaulting Party™) from ony or all losses,
linkilities, clalms, cosis, charges, aclions, proceedings, third party claims,
damages, including but ot limated 1o, interest, penalties with respect therete
and  out-ofpockel  expenses  (including  reasonable witorneys’  amd
accountants” fees and disbursements) that have arizen from claims resulling
from or relating (o or arsing out of of in connection with the fullowing:

{1k any failure on the part of the Defaulting Party to discharge ils
linhilitics andfor ohligations under this MO and

(i any willful sl of omission or commission, mateeial  breach,
misrepresentalion or misconduct by the Defaulting Pary, os the cose
may be, of any covenanl, ogresment, Teprescntation, wimanly or
other obligation contained in this MOU, the other trensacticn
documents proposed to ke exeouted between the Parties and in
particular arising out of a breach of the obligations 1o the prospective
buyers! transferees of the Saleable Arcas, os the case may be:

363, Thatin the event of any Defect in relation to the said land, the OWNER shall
be held liable and responsible to remedy the Defeet. However, if OWNER
fails 10 reenedy or lake any action for the same within six months of
intimation in this repard, the Developer may of its sole and absolute
discretion resolve the Defect, at the cost and expense of the OWNER, using
such means and methods a5 it deems 1 and necessary and recover from the
CPWHER.

27). ‘That the indemnificntion rights of the Parties under this MOU are
independent of, end in nddition to, such nther rights and remedies as the
DEVELOPER may have af law or in cquity or othenwise, including the right
to seck Specific Performance or other injunciive relief, nons of which rights
o remedies shall b affected or diminished thereby.

28).  That, subject to timely payment by DEVELOPER 1o OWNER and the
COMFIRMING PARTY, this MOU shall be frrevocable and no
modifieation’ alteration efc. in the terms & conditiens of this Agreement can
]l;-: 'u_ndcrt:lk:rr. except after obtaining prior mutual writlen consent of the
arties.

Fet CONCEPT HORIZOH 4HFAA PVT, LTD. -
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30,

1)

i

13).

34

35)

36).
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That it haos been undersicod that all the Parties are competent, duly
authorized and have legul right to enfer dnto this MOLU and perform ifs
obligations herewnder and has tiken oll necessary corporate nction on ils part
required 1o autlbriee the execution ond delivery of the MOU and (he
performanee of s oblipgations hereunder, including without fimitation the
right 1o grand the licenses bereunder, This MO hos been duly enfered
berween the Paries of their free will,

That this MAU has becn duly executed and deliversd on behalf of OWHNER,
Confirming Parly and DEVELOPER and constitutes a legal, valid and
birding obligation thai is enforceable ngainst it in accordanes with its terms

That the Padies shall be excused from the performance of 118 obligations
under this MOLU 12 the extend that such performancs is prevented by Forces
Majeure and the non-performing Panly prompily provides potice of (he
prevention 19 the other Pary, Such excuse sholl be continued so long os the
condition constituling  Force-Mofenre continues ond the nonperforming
Pary wses: repsopable cffents 10 remowve the condition, When such
circumstances arize, the Paries shall discuss what, if any, modification of
the terms of this MOU may be required in order to arive at on cquitable
salution,

That the Parties 1o this MOU have given their addeesses in the heading of the
Agreement and same addresses shall be trested as the address of respective
Parties for their communicotien purposes, owever, if there % any change in
the addrézs of amy of the Parties the said Pamy shall inform through
registered post to other Party tothis MOUL Any notce regquired or permitted
10 be piven under 1his Agrecment shall be in writing, shall specilically refer
to this MOU and shall be deemed o have been sufficiently piven Too all
purposes i mailed by frst regiciered mailfposial service or personally
delivessd,

That each Pary shall keep and maictain all records pequired by law or
regulation with respect o collaboration project and shall nwake copies of
such records available o the ether Party upon reguest.

Thart this pMOLU has been peepared jolmly and shall aot be sireily consirued
againat any of the Pary,

That the Parties acknowledge and apgree that the eonstruetion work over the
said land may require the DEVELOPER 10 subcontract some. andfor any
portion of work o a Third Party developer pursuant 1o this MOU and
DEVELOPER may decide to enter info aprecments with real estale agents/
property dealers Tor the commercial sale the project over the said land,

That meither Party shafl assign or transfer this MOU or any righis or
shliganons hereunder withowt the prior written consent of the ather Pary,
excepl that each Pasty is expressly permitted 10 do so,

That if any one or mese of the provisions of ts MOL are beld 1o be imvalid
or unenforceable by any cour of competent jurisdiction from which mo
nppeal con be or is taken, the provision shall be considered seversd from this
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MO and shall not serve te Sgvalidote any remaining provisions beneel, The
Fartics shall muke a pod fuath ellen to replace any invalid or unenforeeable
provision. with o valid ond enlorceable one such that the objectives
coitemplated by the Parties when entering this MO, a5 evidenced by the
termis of this MOL,

38). Thar the relavonship: boitween OWHER ond DEVELOPER created by this
MOLE 35 solely that of indeperdent contractors. This MOU does nol creale
any agency, distributcrship, emplovee-coplover, parinership, joini veniues
ar similar business relutionship between the Parties. Neither Pargy is a lepal
representative of the olher Party, and neither Party can assamme or create any
obligation, representation, warranly of guaraniee, express or implied, on
behalf of the other Party for any purpode whatsoever, except up-to the exten
and provisions of this MOLL

39).  ‘Thatany delay in enforcing & Party's rights under this MOU or any waiver as
to & particular defoult or other matter shall nol constitle o waiver of swch
Party’s rights Lo the future enforcement of it rights under this MOL, except
with respect o an express writlen and signed waiver relating to o particulor
matter for a particular periad of Hime,

401 That this MOU {including Ansexure A) sel forih the complets, final - and
exclusive apreement  aid  all the covennnts, promiscs,  apreéments,
wirmanties, representations, conditions and understandings amongst the
Parties hereto and supersedes and terminaies all prior agreements and
understondings between the Parties; on the Effective Date of this MOU 15 the
date of MOU and all other previous Agreements concerning satd F51, il amy,
with any THIRT} Party arc hereby superseded, and shall be subiect o the
terms of, this Agreement, There are no covenanls, promises, npreements,
warrantics, represeniations, conditions or understandings, either oral or
written, Belween the Purties other than as are set Tenrth herein and therein.
This MOU may only be modified or supplemented in a writing expressly
stated for such purpose and signed by an athorized person of cach Pasy,

41} That notwithstanding anything contained in this MOU, it s specifically
agrecd & aceepted by the parties that;

a) the Developer, pursuant to the rights intended 10 be given by the
OWHNER and the COMFIRMING PARTY 1o the DEVELOPER
under this MOU, shall only be eotitded w uiilize the remaining FAR
Le. the umsilized FAR out of the permizaible FAR of 1575 (for
which sanction is yet to be obtained}, oaly for the purpases ns may be
permissible  under swch  Sanctions/ApprovalsRules'Regulations!
Palicies.

b} the rights and entitlements of the DEVELOPFER pursuant to this
MOU shall be subject to making oll the payments by the
DEVELOPER 10 the OWNER and the CONFIRMING PARTY as
specified above, by the due dates,

cl neither this MOLU empowers the Developer to do any wet, deed or thing
nor the Developer shall do or causz 1o be done any act, deed or thing
which may attract any civil or cddnsinal or any other liability upon the
OWNER or the CONFIRMING PARTY or upon their Directors &
Sharchelders. 1€ any civil, criminal or any other liability comes upon the
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WNER  or he CONFIRMING  PARTY. their  Direcloms of
& kareholders becawse af any 2tl, deed or thing done by thie Developer or
caused ta be dong by the [Feveloper, such acl, deed & thing shall be
degied 1 Save been done or caused ta b done by e DEVELOPER
wimowt any  outhosity of  approval fromvef  Lhe OOWHER or
COMFIRMING PARTY =nd shall not bind the OWNER or e
COMEIRMING PARTY, i Directors or Sharcholders in any mannet
whalsoever

27}, That the esolition of =11 dispuies sriging oetof vr sclited 1 s FACHLL or
he performnnce, cofareemeds, breach of tenmination of this MOL amd oy
remedies reloting: therea, shall be submitted to the Cowt of sompeient
jurisdiction in the Statc ol Unar Pradesh or Dhelbi, os the cose may b,

W OWITHESS WHEREQF, THE FARTIES HERETO 1AL SETOUT THEIR

HaAMDE TO THIS AGREEMENT AT DELHI O THE DAY, MUNTIE AND

YEAR [IRST ABDVE MENTIONED N THE PRESENCE OF THE
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