I WS UT PRADESH
91 UTTAR 5 CONSORTIUM AGREEMENT

STAMP DUTY: -1000/-Rupees Only

This Consortium Agreement (hereinafter referred as Agreement) is made
and executed at Meerut on this 04" day of October, 2024.

BETWEEN

1- M/s Saraswati Sagar Office at 207, Saraswati Plaza, Shivaji Road, Meerut
through its partner Shri Varun Agarwal S/o Shri Amit Agarwal R/o 4 Vijay
Nagar, Meerut, Uttar Predesh-250001 (hereinafter called the “Lead
Party/Lead Member", which expression shall, wherever the context so
admits include its heirs, successors, assignees, administrators’ legal

representatives, attorneys and executors as party of the First Part; and PAN

. Contd.-2
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2. Mfs T.T.V Enterprises Office at B-257, Shatabdi Nagar Meerut Through its

partner Shri Varun Agarwal S/o Shri Amit Agarwal R/o 4 Vljay Nagar‘ Meerut,

Uttar Pradesh-250001 {(which expression shall, wherever the context so
ssignees, administrators’ legal

cond Part; and

admits include its heirs, sUCCEesSsors, a

representatives, attorneys and executors as party of the Se

PAN-AAIFT2470M MOB. — 9837569945

3. M/s Tirupati Associates Regd. Office A-49, Shatabdi Nagar, Meerut through

partner Sh. Amit Kumar S/o Late Shri Devendra Smgh Rio H. No. -38, Vijay
Lok Colony, Mawana Road Meerut Uttar Pradesh 250001 (whtch

all mean and include its heirs,
entatives, attorneys and asstgns) of the Third

FEE

Expression sh successors executors,

administrators, legal repres
Part and PAN- AAHFT9344H MOB. —~ 0319669945. i

4- M/s SARASWATl 1NFRA AND DEVELOPERS PR!VATE LIM!TED through
! Contd -3
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(3)
its director Shri Varun Agarwal S/o Shri Amit Agarwal R/o 4 Vijay Nagar
Meerut, Uttar Pradesh-250001 (which expression shall, wherever the
context so admits include its heirs, successors; assignees, administrators’
legal representatives, attorneys and executors as party of the Fourth Part;
and PAN-ABMCS0005R MOB.-9690022973
M/s Srashti Enterprises office 4, Vijay Nagar, Meerut, through its partner
Smt. Trisha Agarwal W/o Shri Varun Agarwal R/o 4 Vijay Nagar, Meerut -
250001 (which Expression shall mean and include her heirs, successors,
executors, administrators, legal representatives, attorneys ‘and assrgns) of
the Fifth Part and PAN- ABUFS1040D, MOB. — 6399669945 '

6- Shri Varun Agarwal S/o Shri Amit Agarwal 4 Vijay Nagar Meerut, Uttar
Pradesh—250001 (whtch .expression shall, wherever the can 'xt $0 admits
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include his heirs, SUCCESSOTS, assignees, administrators’  legal

representatives, attorneys and executors as party of the Sixth Part; and

PAN-AHOPA5208K MOB .- 9690022973

Sh. Amit Kumar S/o Late Shri Devendra Singh R/o H. No. -38, Vijay Lok
Colony, Mawana Road, Meerut Uttar Pradesh-250001 (which Expression
shall mean and include his heirs. successors, executors, administrators.
legal representatives, attorneys and assigns) of the Seventh Part and PAN-
ATMPK9116G MOB. - 9319669945

Each Party shall individually be referred to as a "Party” and collectively be

referred to as the “Parties”

WHEREAS; all of the above-mentioned parties are the legal owners of their

and and decided to

LA

enter into and execute this consortium Agreement with
i ey O gt T Contd.-5
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(5)
the object of development of a Residential Colony named as “SARASWATI

GREEN'S PHASE-l, MEERUT” situated in Meerut. Uttar Pradesh
(hereinafter referred as “Project”)

The Agreement and its terms and condition witness hereinafter as:

Al the Consortium member, have mutually decided to appoint M/s Saraswati
Sagar as a lead Member.

Aim and Scope of Consortium Agreement. The Sole aim of this Consortium

. Agreement if for submitting the proposal the development of the Integrated
Township in the state of Uttar Pradesh.

Shareholding and Profit/ Loss sharing basis in Consortium

M/s Saraswati Sagar shall act as a lead member of the Consortium. The other
£

member of the consortium has empowered M/s Saraswati Sagar to take any
decision in relation of the said project. ‘
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b} The shareholding of all the members of the consortium shall be in the ratio of their
land contributed in the project. Profit and Loss will be divided in Land sharing ratio
between the consortium members.

a.

Project Management Structure and Roles of the Members

M/s Saraswati Sagar will work as Private Developer as per definition of Meerut
Development Authority and arrange for iand and Finance for th@ project in future.
.

M/s Saraswati Sagar will provide technical know-how for the implémentation of the
project.

M/s Saraswati Sagar will arrange finance and Iook_‘é-ft'ér

the implementation of the
‘project; if aarded. T X
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(7}

Funding and Basis of Sharing the Expenditure and Remuneration

Up to the Completion of the Project in the name of Consortim al

the Project shall be borne by Mis Saraswati Sagar

The Consortium shall raise loans from the Financial institution/Banks &

and anv shortfall in financing of the Project shall be contributed by
members in the ratio of their shareholding.

j

A

Upon completion of the Project profit and loss shall be shared b

v e
Voo

members in ratio of their shareholding of the land contributed

by

The Parties herein agree that no party shall withdraw from this Agreement duri

-
o

the development of the Project and up to the issuance of compietion certificate for
any reason, whatsoever.

The Parties herein also have represented and assured each other that they will
abide and be bound by the terms and conditions stipulated by Government of Utiai
Pradesh or any provision of Law, as applicable in the matter at this time.

The Parties hereby agree that the Party of the First Part shall act as the Lead Party
amongst the parties and shall enter into and execute the Agreement on behalf of
himself and on behalf of the other parties with Meerut Development Authority and

other U P Government department and also undertake to co-operate with each-

i3

other in order to ensure smooth and perfect development and execution of the
Project. The Lead Party is hereby authorized by other parties to incur liabilities and

receive Instructions for and on behalf of all other parties to this Agreement 10 be

shared proportionally as per their share.

~Contd.-8
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e Parties herain also underake 1o infarm m tme to each other regar ding any

fnancial contrbution prablem or other impediments which may fave an mpact on

the timely devetopment and execution of the Project and shall lake all remedial

meastres and 1o contribute nis /her share proportionally to ensure successful

gevelopment and performance of Project.

Fach Party shall be fully responsible, liable and accountable for all financial

‘ransactions of his part under this Agreement and each Party shall pay its own taxes

and make other Government statutory and mandatory payments / taxes / duties.

The Parties herein further undertake to ensure each other that all applicable legal
reguiations are observed, appropriate records of ali financial transactions and
appropriate documentation as required are kept.

The waiver or any breach of any term by any party of this Agreement shall not
prevent the subsequent enforcement of the terms and shall not be deemed to be
waiver of any subsequent breach or waiver of any liability.

Parties shall be under obligation not to disclose to any outside party, all documents
and information exchanged between the parties for the purpose of the project under
this agreement and shall be kept and treated as “Strictly Confidential” for the other
party and any information shall not be shared with other outside person or agency
except Government of Uttar Pradesh or as required by Law.

Any notice pursuant to this Agreement shall be given in writing and shall be
delivered by hand or by electronically under acknowledgement of sending by
facsimile to the parties to this Agreement at the address appearing in the beginning
of this Agreement.

The terms and conditions of this agreement can be modified /amended, as may be
stipulated by Government of Uttar Pradesh and or as mutually de¢ 3 eﬁ')by Parties

Pariner
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ament shall be tenminated i the first of the folowng engertin]

Retection of the proposal b
jection of the proposal by government of Uttar Prradeash or by GIOMISIOTS of Law

Ard after gething e complatan

Upon Completion of gevelopmen of this Project

certificate.

By mutual consent

New Party can be admitied into this Agreement, with the prior wiitten parrnission of

the parties to this Agreement.

ted N aceordance with the Laws

This Agreement is formed / created hall construc
onflicts between the

of India as amended from time to time and in the event to €

QTOVISIONS of this Agreement and the said Laws, the iater shall prevail.

All the Parties agree to settle amicably all disputes arising out of or concerning with

this Agreement, in the event of Parties Failing to amicable resolve any dispute. the

matter shall be referred to Sole Arbitrator, to be appointed by mutual consent,

whose decision shall be binding as per the Arbitration and Conciliation Act, 1996

iact No. 26, 1996) as amend in 2016.
be valid and enforceable till the completion of the

That this Agreement shall
rthe Project.

\ect and the completion certificate is issued fo

development works in proj
(n witness whereof, the parties hereto have signed this agreement subscribing their

e day, month and year given

respective hands and seals on th "fégue in the

pres{eno@gf the following witness.




s AT e AT THE

T oarE U, HTS|

eSOl o gEdIa

pICs
37 e : Fel Jaid
. HE
23/10/2024

HiAd AR .
Hays Ahs AL
23/10/2024




D

WITNESSESS:

1 (Sachin Bhardwaj}
Sjo Sh. D.C. Bhardwaj
R/o- Ansal Colony.
Shastri Nagar, Meerut.

o

T

(Vijay Chauhan)
Sjo Sh. Rampal Singh
R/O- Multan Nagar, Bhola Road,

| %]

NATED 04-10-2024 DRAFTED BY VIPIN KUM
JIPIN KUM
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ANNEXURE A

DETAILS OF CONSORTUM MEMBERS
M/s Tirupati Associates

Sh. Amit Kumar

M/s Srishti Enterprises

M/s Saraswati Infra & Developers Pvt. Ltd.

M/s TTV Enterprises
Sh. Varun Agarwal

M/s Saraswati Sagar

M/S Saraswalti Sagar

For Saraswati Infra il
Devalopers Fvt. LI

Dlrectos

TS T, V. Entedpriscs

Area (Sq. Mtr) Ratio / %

3281.17 8.20

437.93 1.09
11515.73 28.79
418.20 1.05

2124.00 5.31
1334.29 3.34
20884.30 52.22
39995.62 100.00

[E——

M/s SRASHTI ENTERPRISES
Partnar
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