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Disclaimer

Without casting any obligation on Resolution Professional and Col
members, the ohbligation of the Resolution Applicant to make an
investment in Three C Homes Private Limited or fmplement the
Resolution Plan proposed hy it shall only arise on the Bffective Date. T1 Il
cuch time the Resolution Plan is made effective o the Effective Date,
no past, present or future action, course of canduct or failure to act in
relation to the proposed investment in Three G Homes Private Limited
will give rise to ar serve as the hasis for any abligation or other liability
ont the partof the Resolution Applicant

This Resolution Plan has been prepared and submitted by the
Resolution Applicant on. the basis of the information shared with it
in relation to Three C Homes Private Limited in the Information
Memgorandum or otherwise made available Dby the Resolution
Professtonal -_tﬁrﬂjy_g‘ih-- VDR and/or ather communfcations. Also
information available on the website of the Carporate Debtor and
infarmation refating, to Corparate Debtor available in public domain
have been considered while formulating this Resolution Plan.

This propased Resolution Plan  contains statéments, —Stalistics,
infarmation that arefor may be forward looking. Further the
statements and projections contained in this proposed Resolution Plan
are hased on judgmental estimates and assumplions,

Interest of all stake holders has been taken care of under this
Resolution  Plan, Accordingly, @ provision for payment 0
employees and workmen whether claimed or not claimed (as on
CIRP date of the Corporaie Debtor) fs provided for. Similarly the
Resolution Plan contains a praposal for the Operational Creditors

and ather creditors of the Corporate Debegrite: 7

.

-
-
=
n
=




® O 5.3 6050 90000 0 e tE O

Ace Infracity Developers Private Limited (AIDPL)

Preamble

This Resolution Plan (hereinafter veferred to as the "Plan”) Is
being submitted by Ace Infracity Developers Private Limited
(herelnafter referred to as 'AIDPL or ‘the Resolution Applicant’
or “RA"), pursuant to invitation for submission of résolution
plans for Three (. Homes private Limited (hereinafter referred to

as 'the Company’ or ‘the Corporate Debtor’ or €D or “TCHPLT).

Ace Infracity Deyelopers Private Limited is a private limited company
incorporated on 2at August 2012 under the Companies Act, 1956,
having Its mgimmiﬁiﬁcﬁ at Plot No. 01 /B, Sector 126, Noida, Gautam

Buddha Nagar 201303, lttar Pradesh-and engaged in the business of
promotion, construction, development of integrated townships,
residential and commercial complexes, multi - storeyed buildings,
(lats, houses, apartments, shopping malls, etc. AIDPL is the flagship
company. of the AGE Group. AGE. Group Was Tfounded by Mr. Ajay
Kumar in the year 2010, Under his visionary leadership, the Group, in
just one decade, has emerged as one of the foremost real estate
developers in NOIDA and Delhi NCR, with de .l_; of §5.75 lakh
Sq, Ft. of projects executed and another 128:79 Lakh Sq. FL. projects
are under yarious stages of development i Nolda and Greater Noida.
The Group is also constructing approximately 57.47 lakh 5o, FL area
with Godre] Properties Limited as Joint Venture in Greater Noida.
Godre] Properties Limited s one of the shareholder of the RA.

Three G Homes Private Limited is & private limited company
incorporated on 06 january 2011 under the Companies Act, 1956,
having it registered office (23, Greater Kailash Enclave Part 1, New
pelhi 110048 and engaged in the husiness of colonization and real
estate development, Since the Corporate Debtor was unahle to
deliver the plots/flats promised ta, the home buyers, a home
buyer being Fipancial Creditor (Allotree) filed an application
before the 'ﬁﬂjﬂdiﬁpaﬂng_--ﬂﬁﬂiﬁﬁtﬁzf i.e. Hon'ble National Company
Law Tribunal Principal Bench, New Dellii (NCLTY) to initiate
Corporate Insolvency Resolution Progess (‘GIRE)_tor the Corporate

Debtor under the{nsnli'rém':ji' and Bankruptey oo anBe
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Thiee € Homes Private {imited is cuirently undergoing a
Corporate Insolvency Resolution Process ('CIRP") under the
provislons of the IBC, 2016 pursuant to an order dated 06%
September 2019 gﬁaased by Hon'ble NCLT on an application filed by
Mr. Arun Kumar Sinha, a Financial Creditor in the capacity of Home
Buyer under Section 7 of the Code read with Rule 4 of the Insolvency

and Bankruptey (Application Lo Adjudicating Authority) Rules, 2016.

Conseguently, the powers of the Board of Ditectors of the Corporate
pebtor stand suspended atid are presently being exercised by the
Resolution Professional, Mr. Gauray Katiyar having 1BBI Regn. No.
1BBI/IPA-001/1 P00209/2017-18/10409 appointed as per 1BC,
2016,

Thus, pursuant to the public notice dated 19th December 2019, the
{nfor mation Memorandum, RERP, Procéss Note and other documents
issued by the Resolution Professional and discussions with the
Resolution Professional and histeam from time to time, AIDPL had
submitted an Expression of Interest (‘EOIY) to the Resolution
Professional vide its letter dated March 2020 and is presenting this
Resolution: Plan for insolvency, resolution of Three € Homes
Private Limited (Corperate Debtot) under the provisions of
[nsolvency and Bankruptcy Code, 2016 and the rules, regulations and
cirewlars issued thereunder.

Ttie Resolution Applicant intends to make siricere efforts to tum
around the business in the best interest of all the stakeholders, viz.
Home Buyers, Government, local bodlesand soclety at large.

While preparing the Resolution plan sincere efforts have been made
to prepare the Anancial plan in stich.a manner that due consideration
1o the existing interest of the Home Buyers are e of.
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Chapter 1 - Definitions and Interpretation

1.1 Definitions

It this Resolution. Plan, the following words and expressions

shall have the following meanings:

(a) "2013 Act” means the: Companies Act, 2013 [to the
extent notified and in- force) including any rules and
regulations made thereunder and any madifications,
clarifications; re-enactments or amendments thereto

from time to time;

(b) “Affiliate’ means fn respect of any Person, any other
iat direct ,"-ga'_f:}gipg_jf@gcjig.-ﬂirnugh_nfn,e or more
intermediate Persons, Controls, is controlled by, or is

orimon Gontrol of sueh Person and in case

Person that dit

N r

under the-

’
LY

of Persons who are natural persons, any other Person
who Is a Relative of such Person and any other Person
Controlled by such. Person or the Relatives of such

Person; : g

(c) “Allotee” meats all home buyers who have applied for
and have been allotted residential plots in‘Project Lotus
City' (described hereinafter) and residential flats in

‘project Parkscapes’ (described hereinafter);

(d) “Applicable Law" means any applicable national,
" central, international, foreign, state, provingial, local or
other law indudibg applicable provisions of all (a)

 constitutions,  decrees, treaties,  statutes,

{inclur’[tng the common law), ‘codes, notifications,
cireulars,

rules, regulatipns,  policies, guidelines,
‘directions, directives,  ordinances; orders,
clarifications, teleases or any other forms of
legislation. of any Governmental Authority,
authority, court, \ribunal wor other judicial

delegated
statutory
or quasi-

judicial authority; (b) orders, desisigns, - Injunctions.
| | =
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(e)

{0

(h)

(1)

(k)

judgments, awards, findings, requitements and decrees
of or agreements with any Governmental Authority,
statutory authority, court, tribunal or other judicial or
quasi-judicial authority; and (¢) any modifications or
re-enactments thereof, or any other law for the time
being in force which may or may not be included heréin
dfter;

“Approved Reselution Plan” means the Resolution
Plan, as finally submitted by the Resolution Applicant to
the Committee of Creditors (after discussions/
negotiations) and approved by the Committee of
Creditors and NCLT/ NCLAT /Supreme Court finally;

"Board! means the board of directors of the Corporate
Debtor;

“Business Day" shallmean any day of the week excluding

{i) Saturdays; (ii) Sundays; and (iii) any day which is a

public holiday, and the term "Business Days” shall be
‘construed accordingly;

"Business Permits” means all licenses, registrations,
permits, consents, no-objections, authorizations and

“approvals obtained or requiced by thie Corporate Debtor

for the conduct of its business under Applicable Law:;

"CIRP" fheans the insolvency resolution process for

corporate persons under Chapter Il of Part Il of the Code
and for the purpose of this Plar shll have the meaning
_ascribed Lo it in Chaptér 11 - Overview of this Plan;

"GIRP Rggqlaﬂmw“ mean  the Insolvency and

Bankruptey Board of India (Insolvency Resolution

Process for Corporate Persons) Regulations, 2016;

'CIRP. Costs’ means the dnsolvency resolution. process
costs, as defined under the Code, incurrgddinrrespe

CIRP of Three G Homes Private Limited; ' .
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()

(m)

(n)

(o)

®)

(@)

)

(s)

"CIRP Period" means the periad commencing on
Insolvency Commencement Date and expiring on the one
hundred and efghtieth day unless extended by NCLT as
per the proyisions of the Code;

“Claim” means a right to payment, right to remedy arising
pursuant to'a contract, under any law for the time belng
in force, if such breach gives rise to,a right to payment,
whether or not __:gun,h right ls;red,uceh to judgment, fixed,
disputed, undisputed, legal, equitable, ~matured,
unmatured,  secured  or unsecured,  contingent,
crystallized or [ructified, of any nature whatsoever
including Interest, damages, penalties and fines whether
claimied by any gw@nmént.ﬂuﬂiﬂﬂty._ creditor or any
other Person orid entity of whatsoever nature;

“Code” means the Insolvency and Bankruptcy Code,
2016, as amended from time 1o time; |

"Closing Date” means the date on which actions set
out under Chaptet XIL of this plhn have duly been
‘consummated; ' '

"Committee of Greditors/CoC" means the committee of
croditors of Throee € Homes Private Limited, constituted
under Section 21 of the Code;

“Companies Act” means the Companies Bot, 2018, as
applicable and as amended {rom time to time, together
with: any rules, regulations, notifications, circulars and
removal of difficulty arders issued there under;

“Consenung Financial Croditor® means each Financial
Gredifor which approves the Plan » the Committee of
Creditofs pursuant to Section 30 of the Code;

nControl” shall mean a company holding more than 50%
(AT another

{fifty percent) of the “Iﬂﬁna{thum cap)




—

9 0 0 06 9 90000000 00000000000 00O 0

R~

Ace Infracity Developers Private Limited (AIDPL)

(t)

()

(vl

(W)

(x)

company or the ability to appoint majority of the
directors on the board of another company or the ability

of a company to direct or cause direction of the
management and policies of angther company, whether
by operation of law or by contract or otherwise;

"Corporate Debtor” or "CD" means Three C Homes
Private Limited;

"Effective Date' mears the date on which the
NCLT/NCLAT/Supreme Court approves the Resalution
Plan with or without amendment or the date on which
the Final approval is received after complying with due
process of law whichever Is later;

ﬁnylﬁbranm‘* feans any mortgage, pledge, aptions,

equitable interest, assipnment Dy way of security,

hypothecation, right of other Person, claim, security
interest, encumbrance, tifle defect, title retention
agreement, voling trust agreement, interesl, lien,
charge, restriction or limitation of any nature

whatsoever; encroachm nt, a"tﬂij;li_i‘ ai’ waj,r. gasement

rights, incuding restriction on wuse, voting rights,
transfer, receipt of income or exercise of any other right
related to ownership, or any other security interest of
any kind whatsoever, or any arrangement, whether
contlitional or otherwise, to create any of the above and
includes any arrangement that has the commercial effect
of an encumbrance of security interest, The term

“Encumber” shall be construed accordingly;

"Bquity Shares' means the equity shares of Three C
Homes Private Limited;

"Existing Promoter group” means Anushria Realtors

Private Limited, Three C Universal Developers Private
Limited, Silver Sands Developers Private Limited and
Vistar Constructions Private Limited, the droittars (and
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(¥)

(%)

(Ad)

existing shareholders) of Three C Homes Pyt Ltd,
Directors of Three C Homes Private Limited and/or their
subsidiaries, associates ot related companies / congerns/
friends/ relatives/ any other entities including but not
limited to their legal heirs;

“orce Majeure” means any of the followlng events ot
combination of such events of tircumstances as are
beyond the control of a party and 'which could be; (a)
acts of God, comprising fire, drought, flood,
earthquake, epidemics and other natural disasters;
(b) explosions or accidents, and. terrorist attacks;
and/or (€ any event or circumstance analogous to the

foregoing;

"Governmental Authority” Includes. (a) any centval,
state, county, tunicipal, local, local authority,
authority or foreign government or any entity
exercising  executive, legislative, judicial, regulatory,
taxing, or administrative functions of or pertaining to
government in' any Jurisdiction, (b) any public
international organization, (¢) any agency, division,
bureau, department, or other political subdivision of any
government, entity or organization described in the
foregoing clauses: (a) or (h) of this definition, {d) any
company, .hu_ﬂ"inéss.ﬁﬁﬂtﬂtﬁ:f{ﬁg,_;ur:aﬂw entity owned, in
whole or in part, or controlled by any government,
Bty organization, ar other Person described in the
'fm-aguing;dau_ses-_{aj. () o () of this definition;

"Group Companies" means and includes (i) a company
whichi, directly or indirectly, holds 26% (twenty six
percent) or more of the shate capital of the said company
or (ii) a company in which the said company, directly or
indirectly, holds 26% (twenty six percent] or more of
the share capital or (i) a company in which the said
company, directly or indiréctly, has the pawer., to
direct or cause to be diected the man "-.3’ entaid
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policies of such company whether through the
ownership of Ssecurities or agreement or any other
arrangement or otherwise or (iv) a company which,
directly or indirectly, has {he power to direct or
cause to he directed the management and policies of
the sald company whether thtough the ownership of
cocurities or agreement or any other arrangement or
otherwise or (V) a company which is under common

Control with the said company;

(bb) "Three C Homes Private Limited " or “TCHPL" means
Three C Homes Private Limited, a private limited
company registered under the Companies Act, 1956 with

Corporate Identification Number

U70101DL2011PT(212252 b aving its registered office at

¢- 23, Greater Kailash Enclave, Part-1, New Delhi -

110048;

{ct) ‘“Information Memorandum® or ‘IM" means the
Information Memorandum of Three € Homes Private
Limited, prepared by the Resolution Professional under
the provisions of the Code and CIAP Regulations, as
provided 1o the Resolution, Applicant. IM includes
information p:‘.ﬁ.ﬁdﬁd_‘ﬁ?ﬂg&bﬂuﬁpﬁ_ﬁ;ﬂfﬂﬁsiﬁml through
Virtual Data Ropm and its updates i ssued at various point
of time and clarification jssied by Resolution
professional. IM version 4.0 is used for preparation of this

resolution plan

{dd) "Insolvency Comimencement Date” means 06"
. Septemnber 2019,

(e¢) "Letter of Intent’ means the letter to be issued by the
fesolution, Professional/Gommittee of Credifors to the
Resolution Applicant whose plan has been approved by
the Committee of Creditors; ]

(ff) “Monitoring Committee” The Committee of
Creditors shall constitute the monitoring T
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(28)

(hh)

(i)

(if

(k).

(1)

which may comprise one representative of the
Resolution Applicant, representative of the CoC and a
qualified Insolvency Resalution Professional (which may
or may not be RP) to be appointed by CoC in consultation
with Resolution Applicant;

"NCLI! means the Hon'ble Natlonal Company Law
Tribunal, Principal Bench, New Delhi;

"NCLT Approval Date" means the date of NCLT
Approval as received by the Resolution Applicant;

"_Nﬂ.T Approval Order” means the order passed by the
NCLT, approving the Approved Resplution Plan of the
Resolution Applicant under Section 31 of the Code;

“Operational Creditors” means the operational
creditors {as defined under 5 (20) of the Code] of Three C
Homes Privale Limited, whose claims have been
ad-ﬂti}iﬁn;l_-lqy.ﬂge-ﬁn;ghﬁﬂﬂ Professional under the Code;

"Person’ means any person (including a natural person),
sole proprietorship, corporation, body — corporate,
partnership, joint venture, estate, trust, company,
unincorporated  association or organization, firm,
Governmental  Authority or  other  enterprise,
assoclation, organization’ or entity whether or not
required to be incorporated or registered under
Applicable Law;

"New. Promoter Group" means Ace Infracity Developers
Private limited (AIDPL), its associate or related
companies/concerns/friends/relatives/  any  other
entities;

(mm) "RDDBFI' means the Recovery of Debts due to Banks

4nd Financial Institutions Act, 1993 (includinga

fal Ins rrules
and regulations framed there under /snd - '

10
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(nn)

(pp)

(qd)

{rt)

(s

~ modifiad Resol

modifications,  clarifications, re-enactments  or
amendments thereto from time to time);

"Resolution Applicant” ot “RA" means Ace Infracity
Developers Private Limited (AIDPL), a private limited
company registered under the Companies Act, 1956 with
Corporate Identification Number
U701020P2012PTC052254 having Its registered office at
Plot No. 01/B, Sector 126, Noida, Gautam Buddha Nagar
201303, Uttar Pradesh;

4) >\ Resolution Plan” or “Plan” means this resolution plan,

As proposed by the Resolution Applicant by way of
ubmission of its bid to the Resolution Professional on

A;ugumzqﬂgﬁa@%d:wﬂ--ampnm by way of
fie ution Pla from time to time, for
resolution of T roe G Homes Private Limited asa going
concern of afy amendment / modification in the plan

“Resolution Plan .}'EIMI% Period’ means as defined
uudé:-‘;i‘fihﬂpﬁer X of this Resolution Plan;

"Resolution Professional’ fmieans Mr. Gaurav Katiyar
(mBixsrr-f'h-ﬂ.ﬂl;ﬂ.{’-’é!ﬂﬂﬂf@;ﬁayﬂawwms]. appointed
as the resolution iprﬂ_f@_sip;;lﬂi.nfﬂ"hrﬁé (. Homes Private
Limited by the NCLUT, Principal beneh, New Delhi;

"RERP" means the Request for Resolution Plan issued
by the Resolution Professtonal, in accordance with the
code and applicable regulations thereunder;

"SARFAES]" means  the  Securitizations and
Reconstruetion of E.‘ihﬁ;_liﬁé@l.;{&ﬁﬂf&i&{ and Enforoement of
Security, Interest Act, 2002 (including any. rules and
regulations framed therender and any_modifications,
clarifications, te-enactments or améndients thereto
from tifme Lo time); £
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J

(t0)

(uu)

(vv)

"SEB]" means the Securities and Exchange Board of India
established as per the provisions of Securities and
Exchange Board of India Act,1992;

"Financial Creditor" means afinanclal ereditor as defined
under [BC including Creditors in a Class.

rraxes” or "fax! mean any and all present or future,

direct or indirect, claims for tax, levy, impost, duty,
Cess , statutory dues or other charge of a similar nature
(including any penalty or interest payable in connection
with any failure to pay or any delay in paying any of
the same) including on gross receipts, sales, turnover,
yalue addition, use, consumption, property, gift,

Tﬂﬁistt‘ﬂﬁtmu wiﬂih;ﬂdiﬂg obligation, service, franchise,
capital, occupation, license, excise, documents (such as

tamp duties) and customs and other taxes, duties,
assessments, or fees, however imposed, withheld, levied,
or assessed by any Governmental Autharity;

(ww) “Third Party 5%_i;1w_l,qmrgstf‘"shﬂﬁ mean any orall

the following:

(i)  Third party collaterals (being securities other than
those owned by Corporate Debtor) Issued in favor

of financial creditors for securing the repayment of
their labilities or part thereof;

(i) Personal guarantees;

(iif), Any corporate guarantec issued by any third
party in. order to sécure the liability of the
Corporate Debtor towards the financlal creditors
or any part thereof; AT
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1.2

Interpretation

In this Resolution Plan, unless the context otherwise requires:

(a)

(1)

[e)

(d)

(e)

(f)

headings and bold typeface are only for convenience and
reference only and shall be ignored for the purpose of
interpretation and construction of the relative provisions
of this Resolution. Plan;

any referénce to a clause or schedule is a reference
to a Clause in or S_i:hegiulqa to this Resolution Plan,
except as expressly provided otherwise herein;

mesd;eﬂylesanlmxedh&rﬂtﬂ shall constitute an integral

words of any gender are deemed 10 incude the other
gender; : |

the singular includes the plural and vice versa and, in
particular [but without limiting the generality of the
foregoing), any word or expression defined in the

sinpulat has the corresponding meaning when used in

the plural and vice versa;

the tetms “hereof’, “herein”, “hershy’, "hereto” and
derivative or similar words refer to this entire Resolution
Plan or specified chapters of this Resolution Plan as the

case may be;

reference Lo any of the words “include’, “including’, “for
example”, “such as?, is not used as, mor it is to be
interpreted as, @ word of limitation and when
introducing an example, dogs not limit the meaning of
memrdwwmﬁrﬁ&mfﬂplmdgm ahal examy

examples of a similar _klnd.: 1
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(h)

(1)

()

(K)

U

()

any reference 10 @ statute, ﬂrdi_nancu, code or other
law includes regulations and other instruments under

it arid amendments or re-enactiments of any of them;

if a peripd of time is specified and dates from a given
day or the day of an act or event, it 1s to be caleulated
inclusive of that day;

a roforence to "month! shall mean an English calendar
month and a reference to “year” shall mean an English
calendar. year, €xcept as expressly provided otherwise
in this Resolution Plan; '

the valies glven Herein are approximate values and the
same shall be rounded off shall be rounded off to the
nearest rupee;

it‘ aword urphraseiiﬁﬁﬁm‘fﬁnpaﬂs of speech and other
grammatical forms of that word or phrase shall have a
corresponding meaning;

any réference 1o time s a reference to Indian Standard
Time; and

reference to anything including any amount is 4
reference to the whole and each partofit.
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2‘1

2.2

Background

The National Company Law Tribunal, Delhi, by its order
dated 06% September 2019 ("Order/CIRP Order”), admittecl
the application for initiation of corporate Insolvency
resolution process ("CIRPY) filed by Mr. Arun Kumar Sinha, a
Financlal Creditor (Allottee) In respect of Three C Homes Private
Limited ("Corporate Debtor" ) inaccor dan;:e with Section 7 of
the Cade.

Pursuant to the Order, Mr. Gaurav Katiyar, was appointed
as the Interim Reésolutiof Professional and thereafter, was
app ointed as the Resolution Professional for the Corporate
Debtor by tlm Cnmm tta& ﬁf Creditors  ("Resolution
Profe "'u Professional has provided an
qunrmﬂan Memn . n:- mntafnmﬂ-: ‘certain  Information
relating 10 the Corporate  Debtor  ["Information
i _melum" or "ﬂﬁ“é

. thank the Resolution Professional and Gommittee of
Greditors for inviting the Resolution Applicant to submit a
Resolution Plan for the Corporate. Debtor.

The Resolution Applicant is submitting a Resolution Plan for
the: lnsniuncy resolution of the Corporate Debtor as a going
concerd, In the event the Resolution Professional  is
gonsidering a Resolution Plan providing for acquisition or
wransfer of any of the undertakings of the Corporate Debtor
separdtely, the Resolution ﬁ,pp]imnt shall be notified of the
same and sshall be a!'ﬁardad the right to modify this Plan

apprﬁt!ﬂam
Resolution Plan

Pursuant to Section 30 of the Insolvency and Bankruptcy
Code, 2016 read with ﬂqupﬂﬂnn 37, 38 & 39 of the

lnsulvnngr and Banlﬂ'u;ltc? Board of India_(Insolvency
Resaluuﬂn Process for Corporate Persons)Regulations,




Ace Infracity Developers Private Limited (AIDPL)

pursuant to an advertisement issued by Mr. Gaurav Katiyar
on 034 March 2020 for inviting Resoltition Plan from
potential resolution applicants for Three C Homes Private
Limited, and subsequent to our Ikxpression of Interest
submitted in March 2020, we hereby present a Resolution
plan based on the Information Memorandum and documents
provided/made available tous by the Resolution Professional.

The Resolution Plan complies with the provisions of Section 31
of the Insolyency and Bankruptcy Code, 2016 read with
Regulation 37, 38 & 39 of the Insolvency and Bankrupicy
Board of India. (Insolyency Resolution Process for Corporate
Persons) Regulations, 2016.

This Plan confirms that ALDPL shall be the final Resolution
Applicant for the execution of this Plan.

2.3 Additional terms

2.3.1 Binding, Further Assurance
Upan approval of this Plan by the NCLT, this approved Plan/all

order(s) passed by NCLT shall be binding on the Corporate

Debtor and ifs employees, tembers, creditors, Customers,
puarantors, Insplvency Resolution Professional, Resolution
Applicant and other stakeholders, including but not limited
to all taxétion authorities whether Central, State
Gaverniments, Semi Gavernment/public sector undertaking,
devélopment authorities, village panchayat or any other
local miunicipal corporation/ authorities; whether involved or
not involved in this Plan andfor otherwise concerned  or
connected with the Gorporate Debtor. Any breach of the terms
of this Plan or default in the performance of the obligations
hereunder by any of the foregoing Persons shall cause
irrepatible damage to the Resolution Applicant and its
| poposal to revive the Corporate Debtor's bt ;
Accordingly, in case of such breach or default, the &

©0 00O 00 009 0080 060090 e e 0o e 0o 0060
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Applicant shall have the right to address such remedies as
may be avaflable under Applicable law (including filing an
application with the NCLT in accordance with the Code)

Upon approval of this plan by NCLT, all the IPRs (Intellectual
Property. Rights) belonging to the Corporate Debtor shall he
vested with the Resolution Applicant from the Effective Date
including but not limited to drawlng, design, engineering,
schemes, diagrats, tools, dies etc, developed or procured in
the past by Corporate Debtor directly or indirectly for a
period of 5 years from the Effective Date.

As the Plan shall be binding on each of the Persons
mentioned above including Resolution Professional, all such
persons shall use their best efforts to do.or cause 1o be done,
such further acts, deeds, matters and things and execute
such further documents as may be reasonably required by
the Resolution Applicant to give full effect to the terms of this
Plan in accordance with its ternis and conditions.
Notwithstanding anything contained in above clause, all
obligations of the Resolution Applicant shall be effective or
operative on and from the Effective Date,

2.3.2 Confidentiality

By the receipt and deliberation. of this Plan, the
Hesolution Professional, and the Financial Creditors of the
Corporate Debtor agree and undertake that they shall not
reveal, and shall ensure that their directors, officers,
managets, ¢hployees (including those on secondment),
legal, financial and professional advisars and bankers towhom
Confidential Information is made available do not reveal, to
members of the public, other resolution applicants or
potential resolution applicants any Confidential Information,
provided however that the provisions of this clause shall not
be applicable to any disclosure pursuant to Applicable
Law subject to any practicable arrangepfehts=n. pr
confidentiality. . ;
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2.3.3 Entire Plan

The Plan along with its Chapters, Annexures and Appendices
constitutes the entire Resolution Plan of the Resolution
Applicant within the meaning of Section 30 of the Code and
Regulation 38 of the CIRP Regulations and supersedes and
cancels any prior oral or written plan, proposal or
understanding in this regard, if any.

2,34

Subject to. Resolution Applicant being in compliance of the
terms of the approved Resolution Plan at all times, neither
the Resolution Professional, any, creditor (Including any
Financial Creditor ant.!_ ﬁ,o‘cremmamal Authority), employee,
worlmien, ﬁhni;ﬁhnl ers, or any stakeholder fnvolved in this
Plan ar nﬂaeﬂvi&e ﬁdqu:laé mjﬁh t?his plan, the Committee of
Creditors, the Monitoring fjmmlrtee nor the Corporate
Debtor shall (i) take any of the actions specified in. Sections
28(a), 28(d), 28(e) and 28(h) of the Code; or (1) (a) take any
other actions specified in Section 28 of the Code (excluding the
actions mentioned dt (i) #hwﬂ* [B) Institute of continue any
proveedings  apainst the Corporate Debtor or transfer;
Hncumber, alienate ot dispose of any of the assets or interest
of the Corporate Debtor or enfarce any Encumbrance or
security interest created by the Gnrpnrate Debtor or on the
securities of the Corporate Debtar; or (c) take any action or
measure whichmay resultin a breach of the terms of this Plan or
(d) exercise any set-off; llen, general or specific against or on
any properties, monies, deposits or assets of the Corporate
Debtor and step in the shoes of Corparate Debtors for all

purposes except exempted in the “Resolution Plan”,
235 Assets of Corporate Deblor

All assets of the Corporate Debtor as listed in the Information
anﬂmndum by the RP ﬁnﬂuﬂing right title, lniaemst.
benefits, claims, liens in all movable & immoyablep
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whether freshold, leasehold or license basis and intangible
assets including technical knowhow, licenses, patents,
copyrights, logo, knowledge, brand, franchise agreement etc.}
held by the Corporate Debtor shall he re-vested with the
Gorporate Debtor from the Closing Date, free and clear off all
Encumbrances,

Subject to Financial Creditors' rights against securities
provided by third party guarantor, all title deeds and ather
documents (ineluding ﬂi_ja;rge_'q;mumanm, if any) held by the
Financial Creditors shall be returned to the Corporate Debtor
without any charge/éncumbrance of what so ever nature on
the closing date.

The Financlall Creditars and existing security holders hereby
apree to exercise their rights as lenders or shareholders (as

the case may be) of each related parly (contemplated fn
Chapter VIl (Financial Proposal) and make efforts in good
faith to procure such related party's cooperation to modify
such contrdcts as contemplated in Chapter VII (Financial
Proposal). Furthermore, notwithstanding the reliefs and
concessions in  plan, each Financial Creditor hereby
expressly releases (with no requirement of any further
‘action) the Corporate Debtor from all indemnity, guarantee
and like obligations, in relation to any financial indebledness
availed by any third Person where such financial
‘indebtedness has been provided by such Financial Creditor,
suhject to full and final payment proposed under this Plan. All
claims of the Financial Creditors, Operational Greditors whether
pending oradjudicated by a court, tribunal, authority, forum,
ote. stands discharged except admitted in the Resolution Plan.

2.3.7 Assets
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provided by the RE, recelvables or securities of the
Corporate Debtor shall be transferred, sold, disposed of or
otherwise encumbered in any manner hy the Resolution
Pm&s*ﬂnnaj. Fmancial f‘redlturs, Oparatinnal Creditnrs, ofher
September 2019 till Effective Date: Nntmthstanding m;-,:thing
contained in this Plan, in the event of any such transfer; sale,
disposal or Encumbrance, the Resolution Applicant, the
Resolution Professlonal and GoC (ds the case may be) shall
dischiss and mumnlly agree suitable modifications to this Plan,
in order for it to be implemented.

2.38 ]

The Resolution. &Epucﬁm shall be entitled to share certified
copy of this Resmluﬁun Plan and the order of the NCLT
approving this Resolution Plan. with thied parties, induding
Governmental authorities; Banks etc.

Subject to the Resolution Applicant being in compliance of
the Resolution Plan, the Memorandum of Association of the
Corporate Debtor shall stand revised to the extent of
inconsistency with the Resolution Plan. The amendment to the
Memorandum. of Assotiation, lndud[ng the revisions to the
capital clause therein, shall be pursuant to the order of the
NGLT and subsequﬁnt fulfillment of the térms under this
Plan, shaﬂ ot require any additdenal approval from um
shamht:ldt,rs or otherwise.

2.3.10 Accounting Treatment

Upon approval of the Plan by the NCLT, the Resolution
Professional would ensure draw up the financial statements

of the Corporate Debtor for A period ending on the Blfeor
Date (or any date closest to that d Ahay i

21
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practicable) in compliance with applicable accounting
standards such that it truly reflects the claims verified and
the realizable, fair value of the assets as may be determined
by the board of directors of the Resolution Applicant.

For the dbove purpese, the Resolution Professional (in
consultation and concurrence with the Resolution Applicant)
would carry out necessary write off of assets, creation of
additional liability or expenses or write back of liability or
provision (as the case may be) in the baoks of accounts of the
Corporate Debtor till the Effective Date.

Pursuant, to the order of the NCLT approving this Plan, any
debit or credit, being the balancing figure; shall be adjusted by
the Corporate Debtor in the capital reserve at the sole
discretion of the Resolution Applicant. and the same shall
be deemed to be In compliance with the applicable
accounting standards. .

The restated balance sheet of the Corporate Debtor as
would appear on  Effective Date, considering the
restructuring  and payments proposed in. the present
-Resﬁaluﬁhnfﬁ | form an integral part of this Resolution Plan.

2.3.11 Severabilitv and right to modify

In the event it is determined that any provision of the
Resolution Plan is unenforceable either on its face or as
applied to any claims or transaction and/or in the event any
provision of the Resolution Plan becomes invalid for
redsons other than by breach of any party, the new
management of the Corporate Debtor may apply to the NCLT
for appropriate modification of such provisions of the
Resolution Plan to the satisfaction of the NCLT, and such
invalidity and/or unenforceability of the provision of the
Resolution Plan shall not render the whole Ress Sl Plan
ineffactive, unless otherwise directed by the NGLT throwgh an
arder, _ 4 3|
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3.1

3I1|1

Chapter III - About the Resalution Applicant

Resolution Applicant - Ace Infracity Developers Private
Limited (AIDPL)

About AIDPL: Ace Infracity Developers Private Limited, a
private limited company registered under the Compaties Act,
1956 with LCorporate Identification Number
U70102UP2012PTCO52254 having its registered office at Plot
No, 01/B, Sector 126, Nolda, Gautam Buddha Nagar 201303,
Uttar Pradesh was Incorporated ‘i 29th Augiist 2012 and is
engaged in  the business of promotion, construetion,
development  of integrated townships, residential and
commercial complexes, multi-storeyed buildings, flats, houses,
apartments, shopping malls ete, Its main promoter Mr. Ajay
Kumar who holds majority stake of over 84.02% in the
company s also. the founder promoter of ACE Group. ACE
Group, which has its corparate headquarters in Noida NCR, has
developed and delivered four real estate projects, namely, Ace
Clty at Sector-1, Greater Noida, ACE Aspire at Tech Zone v,
Greater Noida, Ace Platinum at Zeeta Sector, (reater Noida and
Age (Golfshire at Sector-150, Noida with over 5000 flats in a
short span of time from 2012 4l 2017. The total built-up area
delivered by ACE' Group: through its SPVs is approximately
85.75 lakh square feet including the construction of corporate
office "ACE Studio” at Sector-126, Nojda,

3.1.2 Credentials: In addition to above delivered projects, ACE

‘development as well as under DMA/JV is given belaWinsy,

Group is developing 3 (three) projects with agpregate built-up
area of 12879 lakh sq. feet and projects under Development
Management Agreements (DMA) /' Joint Ventures (JV) with
reputed brands of Godrej, Cleo County Developers and ATS etc,
withh aggregate built-up arpa of 118.34 lalkh sg. feet. A list of
developed, under deévelopment projects under self-
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A, Project already delivered under Self-Development
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(ACE Brami]
| S, | ProjectName Location No,of | Built-up Area
No. Units Delivered
RIS (Lakh Sq, Feet)
1 ACE City Sector-1, | 2532 Nos, 40.39
Greater Noida
2 ACE Platinum ZEETA Skctor, | 1276 Nos. 18.60
| _Gr.Noida |
3 ACE Aspire TechZonelV; | 988 Nos. 15,93
¥ Gr. Noida
4 | ACHGolfshire Sector 150, | 455 Nos, 9.93
Noida_ S
{5 s‘h‘CE-Smdju Sector-126, & 0.90
(Corporateoffice) | Noida: _
Total Project Delivered | 5251 Nos. | 85.75 lakh
| Sq.Ft.
B. Under Construction Projects Self-Development (ACE
Brand);
S, | ProjectName | Location | No.of | Buili-upArea
No. Units Under
Detqlupmnm
| (likh Sq. Feet)
1 ACE Parlowvay Sector-150, | 970 Units | 2297 Delivery
K Naida by Dec. 2021
2 ACE Divino Sector-1, | 1572 Units | 2857 Delivery |
Greater Noida _by2025
3 | ACEGorporate | Sector-132, -
office Parls Noida |
“Total Under Self Development | 2542 Units
i
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C.  Project undergoing Development under JV/DMA ;

S. | Project Name Location No.of | Built-up Area
No. Units under
Development
| (lakh Sq. Feet)
1 | Godrej GolfLink | Sector-27,Gr. 2082 57.47
(100 Acre) Nolda Nos.
2 Godre] Palm | Plot F, Sector-150, | 856 Nos. 23.17
Retreat Noida
3 County One 0 Plot GH-01, 230 Nos, 14.43
_Seven | Sector-107, Noida
4 | hAceMedley | Sector 180, Noida | 217
| Avenue [Comm.) ,
5 | ATS D&sﬁnﬁiﬁ Sectar-1, Greater | 1342 21.10
_ Noda |
Total Under Iﬂﬁhwﬂnpmnnt 4510 | 118.34 Lakh
| Unit Sq. Feet
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Burther, ACE Infracity: De::elnpars Private Limited also has good
land banls of their own for future development of real estate
projects in premium sector like Sector-150, Noida,

3.1.3 Te¢am & Resources: The Company is board managed with Mr.
Ajay Kumar as the Chairman and Managing Director and Mr.
Jagdeep Singh Gill as Whole-time Director.

The Company has a dedicaued] team' of professionals heading
Construction, Sales and Marlceting. Finance and HR etc. working
unden the supervislon of the board of directors. The kev
managerial personnel include the following:

| Name Deﬂg:mtinn
Mr, Mahinder Kumar Tewatia | Vice P vasldmt ~ Finance &

| Mr, Pratap Singh Rathi
| Mr. Vishal Goel




0 0000 O 0 000 00 OO OO O OGO OCOESO®DOPEETS

Ace Infracity Developers Private Limited (AIDPL)

Ms. Gartma Arara

Company Secretary

Ms. Vinita [uneja

President ~ PDP

M. Abhishek Baish

General Manager - Sales &
Marketing

M5, Neha Chachira

| AVP - Brand & Marketing

—— i%—

Ms. Rajnl Arya

HR Manager

The company has @a pool of construction equipment,
construction aterial suppliers and contractors required for
project development and also owns a good real estate brand
registered under trademark as “ACE GROUP Pulfilling
ACEpirations”,

3.14 Fmandﬂs:ﬁﬂ;oﬂnmpgnym strong financials: Summary of its

tion and working results s given below:
Flnancial position in the past3 years

:
- = .- -
= 0

| c23665527

47,34, 44,884

Ivestments

16,80,03,640 |

TR9,76,743

| 27,69,36,000.

Assets

Other Non-Current

| 83,80,19,000

D

Inventories

7,55,69)01,998

" 7AB50A521

2.92,34,29,016

Trade Recelvaliles

393842128

__356587.546

Cash and Cash.
Equivalents

11,15,10,761

5,38,63/935

Short Term

Loans and Advances

1A8,81,15,251

|TA27aB 14100
| |

55,76,032

Total Assets

1

Other Curvent Assets | T98RA7,041_|

p ST

AT Nireeaniptets 0
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Shareholders’ Funds | 2,89,75,21,335 | 2,76,26,33,128 | 43,80,97,899
Long Term 2331529643 | 2249937.570 | 1.24.680,14.089
Borrowings
Deferred Payment 2.30.68,79400 | 2982204513 | 1,0526,40459
liabilities
Long Term Provisions |  85,68,238 0 0
Deferred Tax Liability | 0 2,09,38,712 83,87,735
$hort Term 0 0 0
Borrowlngs
Trade Payables BOBT06211 | 40,32,89,627 2692053148
Other Current 2677178896 | 1997840521 | 928842123
| Liabilitles uf )
| Short Term 91565350 | 13,67.20,000 2,65,34,415
Provisions , L
Total Liabilities  |10,99,19,69,073 | 10,57.32,14,071 | 397.25,22,038

| 2715650285 |

| Revenue ;Hﬁﬂﬁi.l&ﬂﬂz 57,01,16234
| Total Eﬂpendim‘tiu | 2558108694 | 2918951082 46,61,53,275
Extraordinar & 0 A LR ] 0
Exceptional ems
Profit before Tax 156541591 | 412264000 10),39,62,959
Tk ' ' 418,773,384 | 186833603 | 34223591
'Pifﬂﬂ-td'ﬁtrifﬂlc 1'1&;4545‘33.2'5?' 2'2,514.3..'3;39;7 6,97,39,368

The Net Worth jof the Company, as at 312t March 2019 was Rs,
289.75 crores. As on that it held cash and cash equisiale

11,15 crores,
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Chapter IV - Our understanding of Three € Homes Private
Limited (TCHPL or Corporate Debtor)

4.1  About TCHPL: Three ¢ Homes Private Limited is a private
limited company incorporated on 06! January 2011 under the
Companies Act, 1956, eugagéd in the business of colonization
and real estate development. The registersd office of the
company 15 situaled at C-28; Greater Kallash Enclave, Part-1,
New Delhi - 110048,

Three: C Homes Private Limited is currently undergoing
Corporate Insolvency Resolution Process under ‘the provisions
of the Insolvency and Bankruptey Code, 2016 (Code) pursuant
to-an order dated 06 September 2019 passed by Hon'ble

National Company Law Tribunal, Principal Bencl, New Delhi
(NCLT) on an application filed by a Financial Creditar (Allottee)
under Section 7 of the Code read with Rule 4 of the Insol vency
and Bankrupoy (Agplication to Adjadicating Authority) Rules,

Cﬁuseguen;ly.; the powers of l.he #oard of Directors of
Corporate Nebtor stands suspended and are presently leing

exercised by the Resolution Professional, Mr. Gaurav Katiyar

appointed as per 1BC, 2016
4.2 Corporate Profile
Compary Name “Three G Homes Private Limitod
Registered Office C-23, Greater Kailash Enclave, Part-
it 1, New Delhi ~ 110048
Date of Incorporation | 06 January 2011
CIN No. 7010101201 1P 1212952
ROC Code |ROC-Delhi i
Natute of Business | Real Estate
| Whether Kisted o not | Unlisted

u.
—— S — == - - _

.rtl.......O............’ﬂ“""i"f.“.
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Company Category | Company limited by shares

Email 1d corporate.affairs@the3c.in
Website | wWwwathe3cedn
Addresses Corporate Office/Works:

Tech Boulevard, Centpal Block, Plot
No. 6, Sector-127, Noida - 201301,
| Uttar Pradesh,

4.3 Incorporation of TCHPL

4.4
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The Company was incdrporated on 06" January 2011 as a
private ﬂm{md cornpany primarﬂy for the purpose of
development of real estate and infrastructire projects and to
deal in all kinds of immoveable propetties,

The initial subscribers o, the MOA and AOA were Three C
Universal I’iwelnp&rs ’-Private_‘lﬂqii{nﬂ mpresented through Mr.
Vidur Bhatadwa) and ,T-.l{ mmt Singh  Surl (“Initial
Subscribers"). he Ini  Subscribers were also the first
directors of the Comipany along Fh".ﬂﬂ'l one Mr, Nirmal Singh.

%mentnf Project and its Development under TCHPL as
Iu the year 2010, there was a tender floated by YEIDA for
development of residential township on the plot admeasuring

4064860 SQM land to be offered on a lease basis by YEIDA to the
potential developers {"Project”).

ﬂnushria Redltors Private Limited {Lead member) along with
Three € Universal Developers Private Limited, Dashmesh
Promoters & Develupers Private Limited and Three C Builders
Private J.ﬂmltadagmmd to bid for: ﬂie&uiﬁmdaammmﬁnm
arrangement with the understanding of forming a speﬁal'
purpose veiﬂc{g “SPV" 1. e the ﬂompg.gy] for ._+.,‘_.1_ gpingthe
Project. As stated in the IM, .'&nuﬂhriﬂ th: Pl fte Limited
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constituted one group ("Group.A”") and Three C Universal
Developers Private Limited, Dashmesh Promoters & Developers
Private Limited and Three C Builders Private Limited
constituted another Group ("Group B"),

YEIDA allotted plot of land No. TS-1, Sector 22A, Yamuna
Expressway Development Authority, Gautatn Budh Nagar, Uttar
Pradesh admeasuring 404720 SQM leasehold land by allotment
letter No. 25/YEA-RT-02/2011 dated 17% February 2011 to
Anushria Realtors Private Limited (Lead member) for an
amount of Rs, 183 48,15,950 /-,

Meanwhile, both Group A and Group B being interested in the
Project agreed to have a 50:50 joint venture and the Company
became the SPV to imfilement the Pioject by Anushria Realtors
Private Limited (5095 shares) in Group A and Thrée C Universal
Developers Private Limited (5% shares), Dashmesh Promoters
& Developers Private Limited (5% shares) and Three C Builders

i =

Private Limited (40% shares) in group b.

On 10™ June 2011, the Company entéred into a lease deed with
YEIDA whereby the -Gﬂ.@pﬁﬂ?—,‘héé&g the Lessee, agreed to
develop: residential township on the land of approximately
404720 SQM acquired under the said lease deed. Subsequently,
the Company also executed correction deed dated 04 February
20138 to the sald lease deed in respect of the leasehold land
admeasuting, approximately 404860 SQM - (Including area
allotted through correction deed). YEIDA has given possession
certificate to the Company. However, the farmers whose land
was acquired by YEIDA are not allowing commencement of
development on certain part of the allotted land. YEIDA has
raised demand to pay Rs. 71,66,03,192/- for payment of
additional compensation payable to farmers contrary to the
terms of the allotment Jetter and lease deed executed in favour
of the Company. 'ﬂ‘liej.tbmpwﬁﬂ}#mjd Ra.'.IE-Iﬂ.'jl; 273/ till

-

date as against the consideration of leasn.

20
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4.5 The Project of the Corporate Debtor (SPV)

As per the approved map permissible norms for development
are as under;

S.No. Déscription Permissible | Area(SQM) |
¥ | (Vhage)
A Residential Max, | 56% | 2,22,673.33
(Plotted/Flatted)
B Commercial Max. | 5% | 20,243.03
C Institutional & Facilities | Min. | 5% | 20,243.02
D | Roads, Pank &ﬂpmﬁpam Min, | 359 | 1,41,701.21
TOTAL SITI { AREA mﬁﬁﬂ.ﬁﬂ

-N.ttl:é::‘{‘h'a.-ﬂﬂﬂiw.ﬁﬁthaﬂfa,‘mﬂldmapm 190 Manch 2013.
After execution of the Lease Deed, Grou (p A and Group B jointly

and mutuanngreadm divide and develop the Project in the
following manner:

Project Lotus City - for platted area to be developed on around

50 acres of land in the Project (“Project Lotus City”) and

handled, managed and co
and affillates; and

ed by Group B with its associates

Project Parkscapes - for flatted area to be developed on
remaining around 50 acres of land in the Project ('Project
Parkscapes') and handled, managed and controlled by Group 4
with its associates and affiliates,

As per the understanding between the two Groups the total area
of approximately 404860 SOM was divided between them and
the twa projects namely "Project Lotus City” and Pmiéﬂ

Paﬂtscape“mmreﬂamd by both the management, Fhaiy
ﬂf “Pﬂﬂ#ﬁ: Lﬂm aq’ aﬁd ‘%mjgﬁ‘ ,l_’p]‘ (SC | . as pt
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approved map is as under;

S.No, Description Area (SQM) | TOTAL AREA ' 05age
(sQm)
A Residential (Plotted) Fiatted) 2/22,673.33 | 55,00
| * Plotted 84,828,70 : |
Flatted GH-1 1,08,180.35 |
Flatted GH-2 2966428 | f
B Compercial 8486 | 2.10
| C-1fSectorShopping) | 304515 &
C-2(Sector Shopping) | 544091 o N
G ::ﬁmﬂnﬁél,:&:ﬁdﬁiﬁes- | 32000 | 7.90
| F [ Terecie | d000
W Nuﬂmrﬁehaul .ﬂﬁﬂ " e
1 e waﬂﬁmbi [ 1000 |
| IST | WitserySchool | 10060 i
IST" | NurserySchool | 1,000 |
IST | Primary School | 2,000 1
IST | SeniorSecondary | B,000 PR
IST [ Dispensary 1,000 |
R Y Dispensary | 1,000 Jigie
ST Nitrsing Hotne 1,000 J
5T [ NursingHome | 1,000 e
B 18T | Nursing Home 1,000 B
R -Numlngﬂnme- 1,000
15T | Community "~ 4,000 =t
| IST_ | Community Centre | 4,000 iea
IST | Millc&Vegetable | 800 P el oFF
& Booth | :
"
== IS ergps —— —

€0 D00 08O°0C0OCCQCREOISTOEOOEOSECEOEOOEISEOES
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IST | FaciltyB55 | 1,000 B

IST | Facllity ESS. 700 |

IST |Auto cum taxistand| 500 =

Roads, Park & Open Spaces 1,41,700.21 | 35

Roads 66,197.11
Park | 75504

—_= ————

 TOTALSITE AREA | 4,04,860.60 | 100

Note: The validity of the aforesald map was 19t March 2013,

As per approved map there are 512 residential plots (in Project
Lotus City) and 5053 flats (in Project Parkscapes) as under:

L]

Particulars ~ No.ofunits
Plots (0-100sqm) | 24

Plots (100500sqmy) | 488
S i

Fiatted (GH-01) | 3966
Flaited (GH-02) 1087
Total flats i 5053

-

ln.ﬂm-dhsﬂnpe of (1) any written|

Groups and (ii) approval of the lessor YEIDA, the SPV (ie. the
Corporate Debtor) is Mﬂmﬁﬁﬁuw and developer of
both the Projects, mamely Project Lotus City and._Project
Parkscapes. ; 3 -
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4.6 Financials - Balance Sheet and profitability statements

The Corporate Debtor had filed its audited financial statements
only till the financial year ended 31¢ March 2017 with MCA.

As per the provigional financial statements for the 15 month
period ended 30% June 2020 and years ended 31 March 2019
and 31% March 2018 made available with the IM, the summary
labilities and profit and loss account of the
Corporate Debtor was as under:

of assets and

Assets and Liabilities Statement for past 3 years/period

(TS S B au Bl B Bm B B B Bm Bl Bl B G m B B Bn B B Bn Bn Bn B Bn B B 1[

ovestmonts | 100000 | 170,000 1L,00,000
OtherNoh-Qurrant | 1327/967' 1327967 1327967 |
Assets _
Inventories. | 3085522467 | 3095522467 | 3090662918
Trade Receivables | 27.26,65248 | 278009543 | 360996934
CashandCash | (26,59,522) (64,35125) 1,19,34,834
Rquivalents | |
[Loans and Advances| 376465326 | 360991512 | 358156990
Short Term |
TotalAssets | 3,74,34,21,486 | 3,72,95,16,364 | 3,83,11,79,647
Shareholders’ Tunds| (11,09%,14,600) | (7,2937,789) | (712,08,637)
Long Term #050,79.373 | B950,79.373 | B9.50,79373
Liabilities | )| LS | _
Shart®erm | 690981508 | 67575064 | 6579,37,928
Borrowings : I _ s
TradePayables | 79.4821,711 | 7917593585 | 7HaA70514 |
2
S = =
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Other Current | 1,47,34,563,495 | 1,439831,031 | 15649,00,469
Liabilities |
Total Liabllitles | 3,74,34,21/486 | 3,72,95,16,364 | 3,83,11,79,647

T 3397525

63212700

Revenue - _
Total Expenditure | 37976811° | 5126677 6,74,93.842
Extraordinaty & - | > :
Exceptional ltems _
Loss before Tax | (3.79,76811) (1729152) (42,81,138)
Lossafter Tax | (3,7976811) | (17.29152) [42,81,138)

*Includes CIRP Costof Rs, 71,93,905 /- as on 19 june 2020

The Corporate Debtor has been ncurring losses for past many
years as is evident fram the substantial erosion of Shareholders’

4.7 Assets and Liabilities: The assets and liabilities of the
Corporate Debtor as on 30% June 2020 as constructed on the

basis of trlal balances of the Company as on 30.06.2020 and
given in the IM were as under;

"ma-a ﬁw'{iﬂaﬁﬂmﬂwni} sia

Ll -
Invﬂstment n Chrame Colonizers Private P 1,00,000
Limited* |
ﬂemﬂﬂyﬁtpm _ 13,27 967
Inventories (in form of Iﬂnt'rs-nl Sector 3,09, 55,22 A67
220, mm)

i

00 00000 O 00O 0O 00O 00 00 OO 00 0008 (

§ i
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Trade receivable (from allottees of 27,26,65,248
plots)- Due |

Trade recelvable  (from allottees of 61,96,43,961
plots)- Not due** | |
Loans and advances to related parties 27,14,31,936
Loans and advanceés to other than related 2,16,74,000
parties

Advance to suppliers/service providers - 5,58,66,014

Cash & bank balance

(26,59,522)

 1,67.2602,306

Aﬂmmﬁammat«am“ ot

TA5,5843,367
Short ferm borrowing ﬁ'_nm related | 68,75,05,826
parties .

Short term horrowing fram other than. 32,52,107
related paries 1
Loanfrom Lotus City Plot Buyers Welfare | 2,23575
Mpnﬂaﬁnn{&uﬁmgﬂ&l‘} |

| Trade payable 1,72,98,777

| Statutary dues 7.92,428

| Other payable- Other than related parties | 11,29,895

" a i —— i B ™ e -

wuhuuymwmed subsidiary
** as per CRM data of the corporate delrtor

G’Mﬁm Mﬁ ‘wﬂ:

70,038,393

In the absence of latest nuq,itgd npa;:hd&l statements of the

a

of mmmumuﬁsmﬂwmﬁyﬂmm AT
bove, :
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4.8 Description of the aforesaid assets and liabilities

A, ASSETS

(1)

(11)

Fixed Assets including Capital work in progress:
There are no lixed assets available in the Corporate
Debtor.

Investment in subsidiary c¢ompanies (lLe.
Chrome Colonizers Private Limited): The
Corporate Debtor had invested an amount of Rs.
1,00,000 in Chrome Colonizers Private Limited as
subscription to 10,000 equity share of the Chrome
Colonizers Pt e | Limited. As per Memorandurn of

Association “MoA" of Chmme Colonizers Private

Timited, the Corporate Debtor is subscriber to the

MoA of Chrome ﬂalo;ﬂsew Private limited, The

ﬁthar.dusmﬂmnn of the investment is as under:-

Date of acquisition |11ﬁﬁaptémhmﬂ 2015

1 Rs 10 v aq*uityshams

| Notapplicable

| charg
|Identification | Share certificates not provided by
number | the number; should be from 01 m
10,000
Book value | As per the audited balance sheet

ason 21 March 2017 available on.
| MCAZ1, the book wvalue of the
entire investment on met assets.

|valuemethiod basis is Rs. 33,585/-.
Any _other, ﬂhgf the a;lditnd balance sheet.
relevant details. 317 March 2017 and master

'ia‘h tvnila]ilu on. MCAR1, the

..."...'1,.. ddene
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il

subsidiary of Corporate Debtor. V3

There is no business activity in the
company and there are no
substantial assets available [n the
dompany.

(iii) Security deposits: As per the trial balance

(iv)

avallable with the RP the principal amount of the
security deposit s Rs, 13,27,967/- The employaes
of other group companies now working as
consultant of the Carporate Debtor have no idea
about the aforesaid security deposit. The RP is in
the process of identifying the same and will amend
the M as and when the information is available
with him.

Inventories: The inventories represent the Project
inventories comprising the 512 residential plots in
Project Lotus City and 5053 residential flats in
Project Parkscapes being developed by the
Corporate Debtor on the leasehold Plot No. TS-1,
Sector 224, Yamuna Expressway Development
Authority, Gautam Budh Nagar, Uttar Pradesh
admeasuring  approximately 404860  SQM
(including area allotted through correction deed),

We have inspected the project site on 15.03.2020

and observed that plotis substantially occoupied by
farmers and road 15 passing through in between

leasehold land.
Inventory in Project Lotus City

A table showing the detalls of plots allotied under
P 8 G s -

10 TM) i st

e
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5, [Particulars Area (54, Vas)
'N‘ur

1. |Plogted Atea allotted fo| 63,031
321nlnimqnts whose claims | approximately
are callated by RP

However; Resolution Professional has observed
that 15 allotted plots of Block-A were not available
on map approved on 20 March 2013,

RP has, however, recelved and collated claims for 5

of these 15 allotted pluts amounting to Rs.
2,72,16,439 /- detalls of which are as under:

| Block | Plot | m‘fﬁr |" Claim | Claim

| No. | (sqyards) | received/not | collated by

|| tived | Re (Re)

A |20 | 500 | Received | 3351616
A |2 [ so0 mm e e
R | 7| 900 | Reeived | 700076
A {25 | 500 | Notreceived | -

A |36 | 300 | Recelved | 4516146
A | 40 | 300 | Notrecelved | - |
A | 4z | 400 | Received | 8511635
A | 50 | §00 | Recelved | 3732576 |
A 51 500 | Notreceived .
A | 53 690 | Notreceived | -
A 57 500 | Notteceived :
A 60 | 500 | Notreceived ez
A | 62 | 500 [ Notreceived | -

A

6364 | ﬂiﬁn "‘mmmi e

E

000000000 00000000000Q0000 00000
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Resolution Professional has received about 948
files of Project Parkscape from ex-managément.
However, still substantial documents and
information is not yet provided by ex-management,
In view of the timelines mentioned in Regulation 40
of IBBI (GIRP) Regulations' 2016, Resolution
Professional has filed an application before Hon'hle
NCLT on 28% February 2020, to get co-operation
from ex-mapagement under section 19(2) read
with Section 65(5) and section 70 of the Insolvéncy
and Bankruptey Code, 2016 seeking direction to the
ex-tiahagement/ ex-directors of the Corporate
Debtor to co-operate and assist the RP and provide
the desired information and also initiate
proceedings as per penal provisions mentioned in
the Code.

As per the jinformation received from the ex-
management around 90% of the homebuyers who
had invested in Project Parkscape have been
refunded their monies before commencement of
CIRP proceedings. The RP had received 15 claims
(Hll date) relating to Project Parkscape amounting
to Rs. 1.54 crove (including interest) aguinst which
Rs. 1.40 crore (including interest) has been collated
by RP. Out of these 15 clalms, 5 clalms are
supported by order passed by UP RERA.
.
As per application filed by ex-management in

relation to their claim, there are around 85 flat
allottees having amount payable of Rs. 4.5 Crore.

As detailed in the Anhexure-A to the 1M

abserved .ﬂnt'aéln.qrjﬁim ats could DR as
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undervalued transaction as the allotment of these
plots were made in between 06% September 2017
to 06% September 2019, However, IRP/ RP had not
received any claim against 35 plots out of these 37
plots and the claims that were received for the two
remaining plots had not been collated by IRP/ RP.
Further, the RP had also observed 9 instances in
which agreements were entered Into before 060
September 2017 (before. two years from
commencement of GIRP process) and considered as
suspicious transactions, RP had not received any
claim against these 9 plots also.

As a matter of fact, ﬂ:eaﬂafaremid 46 impugned
tm:;acﬂans are mere ptment of plot against

undervalued 'mnaiﬂerﬂl‘la:’iah without the registered
document 45 mandated by the Indian Registration
Act, 1908 and Transfer of Property Act, 1872.
Heénce, none of fhe aforesaid transaction Is a
toncluded transaction and the title of properties
allotted in aforesaid transaction(s) still vests in the
(Corporate Debtor. Firthar, the Hnn’hle Supreme
:Goﬂrtln the matterufﬂ- ymmittes of Credi

| 1 {SC) in pmn
; j sful resolution applicant
cannot suddenly be faced with “undecided" daims
after the resplution plan submitted by him has been
accepted as. this would amount to a bydra head
popping up which wauld throw into unpertainty
amounts payahle by a prospective: resolution
applicant who successfully takes over the business
of the corporate debtor: All claims must be
submitted to and gaﬂﬂeﬂ by thh resolution
professional so that a p ective resolution
applicant knows exactly what Has to be paid in
order that it may then take over and

business of the corporate debtor. TH@nid

a
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filing of claim against the aforesaid 46 impugned
allotment transactions shall enable prospective
resolution applicant to add aforesdid 46 plots in the
list of Inventories.

However, if at any stage of CIRP before the approval
of resolution plan, any of the claimant files his claim
with respect to aforesaid 46 impugned allotment
transactions your RP  will file appropriate
application In terms of section 45 to 48 of the | & B
Code, 2016,

These plots will be considered by RA on merit basis
alter werlfication of complete documents and
mfyrmuﬁun.

To summarise the above, RP has collated the dlaims
recelved from 336 Allattees (321 plots of “Project
Lotus City” and 15 flats of "Project Parkscape”).
Details of claims laﬂewed. claims collated and
claims not collated by RP are given hereinafter in

Chapter V111 of this Plan,
. ol thainventas

Furthermore, the RP has appointed two registered
valuers to assess the fair value and liquidation
value of the aforesaid inventory and RP will share
the fair value and liquidation value in accordance
with Rogulation 35(2) with every mt;ymher of the
committee in electropic form after the receipt of
Rﬂuﬁm Plan, on receiving an undertaking from
l*hﬁ mmh&r l;-;i ﬂw £ﬂ‘e& that suﬂi mr.mh:r shall
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Trade receivable (from Allottees of plots) : -

per trial balance, an amount of Rs. 27,26,65, 248 ;s
due from the Allottees of the F'ro;ect (from all
Allottees of plots and flats both, whether claim filed
or not) which is netted off'with an amount of Rs.
3,52,86,810/- payable to Allottees of “Projéct
Lotus City” due to cancellation of their allotment,
As per information summarised on the basls of
statement of docount (as on 314 Decermber 2019) of
customers of Lotus Ci‘l:y. Rs. 61,96,43,961 is future

recoverable from. customers of Lotus City for which

demands are yet to be raised by the Corporate
Debtor.

As explained to Resolution Professional that

A

aforesald amount s caloulated ns per the original

c;m*;ﬂer;ﬂ;iuu mentigned in p%ut buyer agraement/

wnt, While caleulating total
pdcéftdml mnsi cration as per the relevant clause

of 24 of plot buyer agreement the Corporate

Debtor has aot laken Into account the
mﬁ'asu-ummjmﬂﬂnal tevelopment charges, grant

of enhanced compensation to the land owners tor

the acquisition of land (il any), levies, fees, taxes,

«cesses and other charges etc, The calculation of the

aforesaid contingencies shall be made separately,

Aforesald figures based on the provisional
aceounts/records of the Corporate Debtor and the
interest on default in making payment by the
Allstteas has not been considerad into it.

Loans and advances:

To: related pirties: - As per
amount of Rs. 2?,_-4431,93&15!9&?5]#2 ["mm the
group. mmpéﬂﬂ.ﬂmﬁ!’i:[nm pro

OCess 1o
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Name of related party Amount (Rs.)

Thres G Univarsal Developers () | 25,58,40,575
Litnited (In CIRP)?

“Three C Facllity Management (P) | 1,50,51,361 |
Lirnited

“Three ¢ Residency (P) Limited 520,000
Chrome Golonfzers (P) Limited 20,000

*Reselu nn ‘Professional had filed claim amounting
4,582.50 as financial debt, before

'ﬂeﬁe]&tlen of&%glunal of Three € Universal

HmltEdJ which has been
" Pr{:ﬁessipnn] of Three C
- Private Limfted with an

unwmat Bﬁqﬂu

.amnunmfﬁt.;zsd“&sm&i.ﬂﬂ as other debt.

RP has asked the ex-management to provide the
balance couﬁrmnﬂnn for the same and response

was awaited,
Furthermore, the aforesaid amount also forms part

of the “Securities or Financial Asséts " and the RP

has appointed two registered valuers to assess the
fair value and Itquidaﬁnn value of the aforesaid
loans and advances and RP will share the fair value
of aforesaid inventory in accordance with

Regulation 35(2).

To other than related parties: - As per trial
palance, an amount of Rs. 2,16,74,000 is due from
parties other than related parties which consists of
Rs. 1,16,74,000 and Rs. 1,00.00,000 receivable from
Mr. Pratap Singh and Mr. Jaivinder Singh
ectlvuiy tHowever; no information related to
Mr Pratap Sinﬂ: and Mr. Jalvinder Singh is
avallable on records as provided to AKghatltig
?Nf&liibnih |
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(vii)

RP has asked the ex-management to provide the
balance confirmation for the same and provide
recoverability status of the same but response is
awaited,

furthermore, the aforesaid amount also forms part
of the "Securities or Financlal Assets” and the RP-
has appointed two registered valuers to assess the
fair value and liquidation value of the aforesaid
Joans and advances and RP will share the fair value
of aforesald ihventory in accordance with
Regulation 35(2),

.gdmnmm:s:y;ﬁiiémﬁsmloe providers: - As per

trial balance, an atountof Rs. 5,58,66,014 is shown
as advance Lo the supplier/service provider.

RP has asked the ex-management to provide the
balance confirmation for the same and provide
recoverability status of the same but response is
Furthermore, the aforesaid amount also forms part
of the “Securities or Financial Assets” and the RP
has appointed twd registered valuers 1o assess the
fair walue and liquidation value of the aforesaid
loans and advances and RP will share the fair value
of aforesaid inventory in accordance with
Regulation 35(2).

(viif) Cash' & bank balance: - As per trial balance, a

negative amount of Rs. 26,59,522 is lying in bani.
However, RP has ot received any claim from any
banker of the Corporate Debtor. As per bank
shﬂnhh gbtained by RP, bank balance is as
under:

UCO Bank (CA: no. 19440210000823):-
W?;Hﬁf- as on 30U June 2020 as pexiwoks of
account; SR
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UCO Bank (CA. no. 19440210000854):-
Rs3,513.35/+ as on 30" June 2020 as per hooks of
account,

IKotak Mahindra Rank Limited (CA. No.
558011059453):- Ry, 78,200,16 ay on 27" January
2020 no transaction thereafter;

It appears that aforesaid difference of Rs. 28,78,359
is due to Kotak Mahindra Bank Limited account
designated for "Project Parkscape”. The RF will
update and reconcile the same after getting
handover of books of accounts pertains to “Project
parkscape”, RP will arend the IM after updating
the cash and bank account in the books of
corporaté debtor.

m

{n

Due to Yamuna Expressway Authority for
leasehold land:- As per trial balance, an amount of
Rs. 1,67,2602306 is outstandiag to Yamuna
Expressway Authority. But till date RP has not
recelved any claim from the Yamuna Expressway
Authority.

Advance from customers:- As per trial balance, an
amount of Rs, 1455343367 is raised from the
various customers/Allottees of the Corporate
Debtor whereas till date RP has collated 336 claims
(321 plots of "Project Lotus City” and 15 flats of
“Project Parkscape”), details of which, .as on 24"
July 2020, afe as under:-

P;nrn:ulars '

Principal

Interest
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(iii) Other outstanding liabilitles/payables : - As per
trial halanee, an amount of Rs. 72,63,90,413/- i
due from the Corporate Debtor details of which is
as under:

Short term borcowing from| 68,75,05,B26
related parties

Short, term borrowing from 32,52,107
other than related parties
| Payable to Lotus City Plot 2,23,575
| Buyers Welfare Association®
[ Trade payable i 1,72,98,777
| Statutory dues _ 1= 792428
[Otfier payable- Relsted parties | 9164912
[Gther _payable: Other than|  11,29,395
| Gorporate insolvency resolution | 71.93.905
| process cost payable®
Total . 72,65,80,925/-

*Rs, 223,575 Is given by Lotus Gity Plot Buyers
Welfare Association as loan on the request of
Resolution Professional during urgency (refer item
no.10 ) of 44 Cot meetifig held on 28" June 2020.

*CIRP cost s approved by CoC at different point of
time, net of payment.

Howaver, tll date RP has not received any claim
from aforesald parties,

(iv) Particulars of debt due fiom or to the Corporate

As per information. provided by the Lorpora
Debtor and ex-management there are follaeiny

i Sy
———— ] i ==
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debt due from or to the Corporate Debtors with

E

respect to related paitles:
Name of related party |[Nature of account | Relationship | Amount (in Rs.)
' balance as on'30,06,2020
~ Anushria Realtors (P) Shortterm | Shareholder | 20,41,19,595
Lifnited borrowings (50%)
Three C Infra (P) Short term Refernote A8,83,180
Lifnited borrowings below
Three C Projects (P Shortterm | Refer note 9,51,62,632
Limited hﬂnruwlng& below
‘Granite Gate F#ﬁperﬁes Shortterim, Refernote 6,69,03,193
[P] L‘Imitled borrawings below
' | Shorttverm | Shareholder | 1,06,00,000
s e bm-mw{ngs L (B%%)
_ snmm Refernote 26,27 417
‘bunmﬂn;gs | below
Shortterm | Ex-director | 12,51,86,118
hﬂfﬁﬂﬁhﬂ# , -
Aditya Gupta Shortterm | Ex-director | 17,80,03,691 |
: ' borrowings ;
Three  Properties (P) | Shortterm | Refernotei 32,52,107
Lirited bortowitigs
|  ThreeCUniversal | Otherpayables Sharﬂin‘ldar 91,84912
Developers (P] Limited [32.50%] '
Chrome Colonizers{P) | Investment in Whnily I 1,00,000
Ld. Subsidiary
i Companies 5u1:!idiarf
Three C Universal | Short tetm loans Shhrehaldm 25,568,40.575
Developers (P) Lmited | &advances (32.50%)
~ Three C Fadility Shortterm foans | Refer note 1,50,51,361
Management () K advances Below
Limited
‘0

CEPPOOEODOOOEOOOOCESOEOECeOOEE OO
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Three ¢ Residency (P) | Short term loans | Refer note 5,20,000
lLimited & advances below
Chrome Colonizers (P) | Short term loans Wholly 20,000
Limited & advances owned
subsidiary

Note: The Resalution Professional is in process to
ascertaln relationship with these companies, above
disclosures. has been made on conservative

(v) Details of guarantees given in relation to debts
hx_'a'fe Debtor by other person specifying
' f‘i rantor is refated parties

As. per iﬂfnrmaﬂnn pmv!ded by the corporate
debtor 8 ex-u t therd are fo guarantees
given in cﬂaﬂbn to debts of ﬂnmumte Debtor by
bﬂzar person. ihduding their relatives/related

4.9  Details of litigation/proceedings against the Corporate
Debtor

As per information provided by the Corporzte Debtor and ex-
management there are no material litigation and there is no
investigation or proceedings initiated by Government and
statutory authorities  against lﬁe_ Company except the
investigation by the Economic & Offences Wing in the FIR
numbér 007272018 dated 19.03.2018 under: section 406, 409,
420 fnd 1208 of the [PC,1860.

A petition has been filed by Horlzon Crest India Real Estate
against Three C Universal Developers Private Limited (In CIRP)
under section 9 of the Arbitration and Conciliation Act, 1996 for
seeking direction aga lnsttherﬁ N atndnpnmamguntnf
Rs, 4,85,49,08,353/- with the Hoh'ble High Court oL DIl

f
|
]
4
{T
b
i
|
|
‘;
b
f
|

90000002 ¢e000 0000000000000 00O




|

Ace Infracity Developers Private Limited (AIDPL)

Corporate Debitor {5 also ong of the respondents in this matter.
As mentioned in "ANNEXURE-B" of the IM, the petitioners did
hot press the petition, for the moment, against the Corporate
Debtoras the same is under CIRP. -

4,10 Claims collated/not collated as per the Code
(i) Financial Creditors

As per the Information Memotrandum and based on
latest data made available by Resolution Professional
on 244 July 2020 the total claims filed by Financial
Creditors (as on Insolvency Commencement Date)
amount to Rs. 1,25,2670439/-, Out of this, the
Resolution Professianal has collated claims of Financial
Creditors to the éxtent of Rs, 1,15,85,29,376/- as on 24t
July 2020, As on the sare date there were five claims for
‘total amount claimed of Rs. £9,28,690/- filed by Financial
Creditors  which were Scrutinised by Resolution
Professional and collated for total amount of Rs.
74,15,297 /- but: pending for approval from Committee of
Creditors, o e

Details of dlaims collated by the RP (including those for
which approval of CoC was pending are given in Chapter
Vil af this Plan

A list of creditors showing names of creditors, amount
claimed by them and not collaled by Resolution
Professional as on 017 July 2020 Is given hereunder:

S.Na, Name of financial Total Cldimed | Remarks
creditor Amount (in Rs.)

1 |M/s. Anushria Eﬂal@?l' 318294959

Private Limited
2 | Mr.Adltya Gupta S| 21,76,40,505
3 |MAshishGupta | 456815005

ik
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M/s. Kedar Nath Buildtech 1,98,53,600 | Refer note-2 |
Private Limited

“Mr. Gulam Sarwar T 1,45,54,220 | Referhote-3

(i)

Note
1.

All three financial creditors are velated party
within meaning of Section 5(24) of the code,
They had filed their clalms as financial creditar.
Howeyer, RP is of the opinion that these debts
ate not "financial debt” within meaning of
definition given /s 5(8) of the code. These claims
can be considered as other debt as per CIRP
regulation 9A.

A settlpment deed was executed lotwecen
clafmant & Three € Infra Private Limited (dated
10.06.2019), As per deed Plot no A- 1A/Creche &
24 /Dispensary were allotted to claimant against
his duesin Three Cinfra Private Limitod.

An agreement was executed between claimant
& Three C Facility, Management Private Limited
(dated 21.06,2019), As peragreement Plot no C-
IC-NS were allotted 1o claimant against his dues in
Three (. Facllity Management Private Limited.

As per the IM, Resolution Applicants shall consider the
possibility of litigation and eutcome thereof, for the claims

those

that have not been collated by Resolution

‘Professional or collated as nﬂi_ur debt whereas same was
filad by claimants &5 financial deli.

Operational Creditors (Workmen/Employees)

As per information provided by the Corporate Debtor-and
ex-imanagement theré are no permanent emphiyres a
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payroll of the Company. The employees of the other
group companies are now serving the Corporate Debtor
as consultants,

These consultants collectively charging Rs. 5 lakhs /
month, which has been considered as Corporate
Insolvency Resolution Process cost.

The RP has not received any claim in this category hence
the liability of Corporate Debtor towards its employeoes
and workers as on date s Nil.

Operational Creditors (Other than workmen/employess
tues), ;

As per the Information Meniorandum and based on
latest data provided by the Resolution Professional,
there ate no claims filed by Operational Creditors (as on
Insolvency Commencement Date),
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ChapterV - Reasons for present position of Three € Homes

Private Limited & resolution strategy

5.1 Cause of stress and troubles

5.2

53

00 00000000000 000 0EC OO0 O 00O 0O 00O O ¢

As per our understanding the Corporate Debitor could not get
the possession of lease hold land (plot TS:01, Sector 224,
YEIDA) due to YEIDA's dispute with farmers and resulting in
delay in delivery of plot of project "Lotus Gity” and flats of
project “Parkscape”. The farmers are creating law and order
problem and did not allow the Corporate Debtor to develop the
site and YEIDA and police authority failed to support the
Corporate Debtot,

Rationale for takeover and Resolution strategy by AIDPL

‘Resolittion Applicant is hay experience of delivering real
estate projects in Delhi & NCR région and we are very much
confident -about gverall outcome of this Resolution Plan
ﬂesniuﬂan Appﬁcani will be in pqsiljan to delivering to

RA has visited the site (plot TS01, Sector 224, YEA )on 15t
march 2020 and observed that aforesaid plot has potential of
future development due to its location and accessibility and also
many future plans declared by UP State Government for the
development of the area including the developrient of
internations] alrport, :

Important Aspects ~ Post Acquisition
1)  The proposed plan may be summarized as balow:

A) Proposed developments for Lotus City-1
Project: |

i) The 50 acre area of plotted developue
undeér original Project Lotus City fofl=be
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i)

iii)

iv)

deyeloped as Lotus City-l by RA with the
similar layout and approvals as was proposed

by the CD after obtaining approvals from the
competent authority.

The other facilities in respect of "Lotus City-1"
project like shopping, parks in the plotied
area will be developed as per the earlier
app{qvgd}phu; ,

In-addition it is proposed that RA will develop
a club house for the benefit of residents with
built up area of 25,000 square feet along with
the ﬁdlmemﬁ

13“ Indtoor Gym;

2}  Outdoor Gym;

3) lndon}—nwhnmmﬂq:pul including heating;
43 Squﬂhf«'ﬂurh:

SJ Iﬂﬁnnrﬁadmintﬂnmurt-
6) Basketball Court;

7). CardRoom;

B) Yoga Room;

9) Table Tennis Room;

10) Billiard Room;

11) Indoot Games;

12) Café

13) Comimon meeting room.

Three ter s&nurity system will be proyided -
CCTV, armed guu‘ds and boom ba frier,

20-40 percent of external lighting shall be
solarized and.wu changes, <t}

2000000000000 00000 006 ¢0 00000 6¢ 1
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vi)

vil)

mace in compliance with applicable laws
rules and regulations.

All external development of roads, footpath,
cycle track, parks; boundary walls gates will
be developed as per hest industry practices,

All external sewage systems, water supply
system and storm witer system shall be
provided as per industry standards and
requirements as per national building code.
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B) Future Development of land forming part of Project
e D .

The area of 50 acres which was forming part of flatted
development originally with the name and style of
Project Parkscapes will be developed as Lotus City-11
after conducting & fresh market Survey of potential
deuelupmem in accordance with the appjj:ahle laws and
master plan. RA has proposed to settle the dues of
existing allottees Ih Projes Parlmapes hy tﬁunding
thclr prinnipai amnimét pﬁﬂ for allotn
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Chapter VI - Mandatory Contents Of The Plan

6.1 Payment of CIRP Cost (to the extentunpaid)

6.2

The CIRP Costs (to the extent unpaid) is required to be paid in
priority to any other creditors of the Corporate Debtor, As per
the information provided in Information Memorandum and
the information shared by Resolution Professional, the CIRP
CGosts as on 194 June 2020 were provisionally estimated at Rs,
71,93,905/- and, may include any other cost as defined in
Section 5(13) of the Code, RP shall issue a cortificate of CIRP cost
Incurred from CIRP commencement date till Effective Date.

As mentioned in the IM, CoC has authorised the Resolution
Professional to raise interim finance of Rs. 10,000/~ per
claimant per claim as interim finance from CoC members to
finance CIRP Costs. As per our understanding aforesaid interim

ance will be credited in the account of respective plot/flat
allottees, v

Payment to Operational Creditors

The liquidation value of the Corporate Debtor has not been
provided by the Resolution Professional. As per information
contained in the IM, no claims have been received from
Operational Creditors. Hence, repayment of Operational
Creditors. (other than Workman & Ewiployes) as per section
30{2) (1) of the Code has been assumed to be NIL.

The RP lias not received any claim in the category of Operational
Creditors (Workmen/Employees). Hence, payment by the
Corporate Debtor towards its employees and workers has been
assumed to be NiL.

Similarly, the amount that would have been paid to such
Operational Creditors, if the amounit to be distributed under
the Resolution Plan had been distributed in accordance with
the order of priority in subssection (1) of section 5
assumed av NiL. ' e
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6.3 Payment to Other Creditors

6.4

Farlier promoters and related parties are clalming following
amount as their loan given to G and further claiming interest
thereon but could not furnish any loan agreement or supported
evidences to RP. Therefors, these claims are being classified in
the category of other creditors by RP.

S.No. Name of financial creditor Total Claimed
Amount (in Rs.)

1 [M/s, Anushria Realtors Private| 34,83,94,959
Limited

2 |MeAdiyaGupta 21,76,40,505
8 |MrAshishGupta 15,66,15,005

7 1 Mys. Kedar Nath Buildiech Private| 195,863,600
| Limited s

5 |Mr.GulamSarwar 14554220

RA has not made any provision for ths anount in Resolution
Plan but will sertle this liablity in accordance with law,

Payment of liquidation value of dissenting Financial
Creditors

Not ‘Provided in IM. In case of the Corporate Debitor; Financial
Creditors are the home buyers in the residential project who
are yet to make balance payment for construction of the
housing unit. Hor the purpose of this financial proposal we have
assumed that there dre no Dissenting Financial Creditors and
upon approval of the Resolution Plan, all home buyers would
make payment in accordance with the approved cash flow as
per dause 8.9 except except the buyers of ParlSpaces who are
proposed to refunded an amount Rs. 4.5 Cr. as per clayse 8.9

Qe © 00 & 0 O 0000 00 O® 00 090 O 00O 0 W |
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6.5 Duesclaimed by the YEIDA Authority

As per information provided by RP, YEIDA has not filed any
claim. As per the IM and estimates of RP following are the dues
of YEIDA. As per our best estimate the principal amoutit payable
to YEIDA amounts to Rs. 70.81 crores and lease rent of Rs, 3.69
crores already paidas detailed hereunder:

S.No. Details | Claim (in Rs) Proposed

1 |Lease premitm as per |1/83/48,15,050/- | - y
lease deed. :

2 |Lease premium as per| 5,79,07,355/- |-
correction deed adding |
.aﬂd-iﬂaue![_;m '

3 | Totallease premium | 1,89,27,23 305/- | -

4 | Lease premium paid * | LIBAE92070/- |-

5 |Lease premium payable | '. 70,81,31,235/- | Refer Note
6

 |Interest  on  Jease| Notknown | Nil
premium for deferred
| payment

7 | Additional | 71,66,08,192/- | Refer Note |
compensation for

8 | Lease rent | Notlnown |Nil
9 |Leaserentalready paid | 3,69,67,772/- |Réfer Note

Notes: '

The CD had not received possession of entire land allotted to it
and farmers created law and order situation and did not allow
CD to develop the Project leading to complete stoppage-of work
and police authority/administration did ot p y hely
orassistance for a solution. {
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6.6

6.7

6.8

ﬁlg

Schedule of treatment of Interest of all stakeholders

Distribution of Financial Outlay dealing With interest of all
stakeholders, Including Financial Creditors, workmen &

employee and Opérational Creditors and Other Creditors of

Corporate Debtor las been set forth in Chapter VII & Chapter
Viil of this Plan:

Term of the Plan and its implementation schedule

Term of the Plan'and its implementation Schedule is provided
under the Chapter X & X1,

Management ofaffairs during implementation of the Plan
Mechanism regarding managementand control of Corporate

Debtor during: the term i§ as under:

Detafled mechanism regarding the management and control

of Corporate Debtor has’ been described in Chapter X. The

Resolution Applicant has taken into account the interests of
the stakeholders of the Corporate Debtor to the extent
possible in Chapter VI (Financial Proposal).

The resolution of Three € Homes Private Limited, as
envisaged under this Plan shall contribute significantly to
society hy completing and deliyering the incomplete housing
plots to the hamebuyers who apt for taking possession and
payment of the claims received from the remaining lome

.....

buyers and collated by the RE who have all been in a’ severe

state of distress and despair’ onaccount of non - completion

and delay of the Project.

Eligibility under Section 294 of the Code

The Resolution Applicant confirms that, as on the date of this
Plan and on the basis of the records of the Resplution Applicant,
the Resolution Applicant is eligible under Section 29A of the
Code to submit the Plan. That the Resolution Applicant, and any
‘connected person’ (as defined under Section ZBAof, the

© 000008000000 000000Ee0Q000OOCOC0ECE
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J

Insolvency and Bankruptcy Gode, 2016 (“Code")) or any other
person covered under Section 294 of the Code;

()
(b)

()

().

(€]

(9)

()
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is not.an unidischarged insolvent;

is not a willful defaulter In accordance with the
puldelines of the Reserve Bank of Indis issued under
the Banking Regulation Act; 1949;

at the time of submission of this Resolution Plan has
does not have any account,.does not control or manage,
or not the promater of, a Corporate Debtor whose
account has been, classified as non-performing asset in
accordance with the guidelines of the Reserve Bank of
India issued unden the Banldug Regulation Act, 1949 or

the guidelines of a financial sector regulator issued

undet any law for the timé helng in forcé and at least a
period of one year has lapsed from the date of such
dlassification till the date of commencement of the

corporate Insolvency resolution process of the Corporate

Delitor;

has not lheen convicted of any bffence punishable with
imprisonment for two years or more under any Act

specified under the Twelith Schiedule of Code or for
seven years or more unter any law for the time being
in force :

isn ut-dlsqual-iﬂﬁﬁ m.-_iﬂt a5 a director under the
Companies Act, 2013}

Is novprohibited by the Securities and Exchange Board of
India from frading in securitics or accessing the
securities markers;

has not beén the promoter, or been in the management
or control of a corporaté debtor, i which a
preferential transaction, an undervalued tr

2
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(1)

(1)

(&)

(b)

(c)

(dy

(€]

details:

an  extortionate credit  transaction or a fraudulent
transaction has taken place and in respect of which an
order has heeh made by the Adfudicating Authority
under the Code;

has not execiitad ah enforceable puarantee in favor of a
creditor, in respect of a corporate debtor under
insolvency resolution process or liguidation under the
code an such guarantée has been invoked by the
creditor and remaing unpaid in full or part;

has not been subject to any disability, corresponding to
the aforesald conditions under any law in a jurisdiction
outside Indja

The Resolution Applicant further clarifies the following

The Resolution Applicant and/or any Connected
Person lids not been convicted of any offence in the
preceding flve years;

there are no erimipal proceedings pending or decreed
against the Resolution Applicant and/or any Gonnected
Person;

The Resolution Applicant and any Gornected Person
have nat been disqualified to act as a director under: the
Companies Act, 2013;

‘The Resolution Applicant and any Connected Person

have not been fdehtified as willful' defaulter by any

‘bank or financial institution or consortium thereof in
accordance with the guideline of the RBI:

The Resolution Applicant and any Connetted Person have
not been disqualified or debarred from accessing to or
trading In the securities mark@vany

such Judicial autherity; (£
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(F)  Details of fransactions between the Resolution Applicant
(including any Gonnected Person) and the Corporate
Debtor during the preceding two years: None

6.10 Declaration that the Plan is. not in contravention of
Applicable Law

The Resolution Applicant confirms that this Plan is not in
contravention of the provisions of any Applicable Law.

6.11 Confirmation that the Plah would comply with such other
requirements as may be specified by the Board

The Resolution Applicant confirms to the éffect that the Plan
would comply with all such other requirements as may be

specified by the Insolvency & Bankniptcy Board of India.
6.12 (Cause of Default of Corpogate Debtor

The cause of default as per our understanding has been
outlined in Chapter Vof this Plan

6.13 Feasibility and viability of the Plan

The Plan prapoesed by Resolution Applicant is in. compliance
with 1BC code and its regulations. RA has proposed the
upfront payvment to the stakeholders which has been
discussed inl the chapter Vil {financial proposal),

The Resolution Applicant is  quite experienced  and
technically capable t6 handle significantly large construction
projects and has a clear understanding of what is required
to be done to complete the project and hand over the housing
plots. to the home buyers (allottees). The Plan clearly
demonstrates A schedule for implementation of the Plan,
timelines: for work to/be done under the plan and financiz
pardmeters for its feasibility and viability, =i
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6.14

6.15

6,16

Provision for Effective Implementation:

The implementation process and its supérvision have heen
discussed in CHapter X of this Plan.

Provision for approvals required and the timeline for the
same;

Refer Chapter X and Chapter X11 of this Plan,

Capability of the Resolution Applicant to implement the
plan:

Refer Chapter I11 of this Plan,

We hereby undertake and declarethat neither the Resolution
Applicant nor any of s related parties has failed to
implement or contributed to the failure of implementation of
afly other resolution plan approved by the Adjudicating
Authority atany time in the past.
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Chapler VII - Funding Plan And Sources of Funds

The infusion of funds shall bhe done by the RA through SPV/IV
and/or affiliates.

Funding plan

The overall Resolution Plan is for a total amount of Rs. 180.34
Crore, which shall be funded with a mix of funds infused by the
Resolution Applicant and by way of funding of installments to
be paid by the home buyers: for possession of the
residential plots for development of the Project. The
budgeted expenditure and its corresponding funding plan

7.1

have been envisaged as under:

(Amounts in Rupees in Crores)

SiNo.

Particulars

Cost | Receivable

Payment 1o YEIDA

T 5?-12' E

[Parkscapes

| Refund to Allottess of Project| 0450% | -

fevelopment

|Villige  and’  Community | 1500 -

| Approvalsand lialsoning | 0780 | -

Eictnmalﬂeyeiupmﬂnwﬁﬁﬂ_‘ﬂl‘-_ﬁz | 45.00

Cluh

15.00

[ Legal, Administrative, | 2550 | -
Marketing & Selling, Project
Management, Monitoring costs,

ete, over 2 years

E‘iﬂ?-ms::s-

072

Total expendit

18034

Balance  Receivables from| - | 8500

1 ?! i

@ﬂhf:{;&es-nf'ﬂrﬁ}ﬁgzcmmg.gi@hl il
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2, | Deferment of Dues ayable to - 47,1240
YEIDA payable after 24 months |
3. [Gap to DBe bridged by . 4822
Resolution Applicant over a
period of 24 months
Total funding

—

~ 180.34

Notes:

* total dues of YEIDA towards lease premium are 70,81 crores, [t
s proposed to pay amount afieradjustment of lease rent paid of
Rs, 369 crores as YEIDA failed o give possession of entire land
‘of project; Itisiproposed to be paid in'two tranches, Initially, it is
proposed to pay Rs. 20 Or. in 24 months from the Effective Date
as per the cash flow statement iri clause 8.9 as given in Chapter
VHI of the Plan linked with éxecution of sublease in favour of
Allowrees of Lotus Gity-1. :

"As per actual subject to. verification of claims on basis of
documents,

**Balytice amount RS, 472 Cr. shall be paid it instalnents
after 24 months at time of execution of sale deed in favour of
Allottees of remaining land after 24 months of Effective Date,

7.1.1 Upfront funding of Three ¢ Homes Private Limited

7.2

7.3
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The Resolution App]is:aﬁt-,shﬂﬂ:.{ﬁ[m asurm of INR 19.72 Crores
in Three C Homes. Private Limited over a perfod of 180 days
from the Efféctive Date and a total of Rs. 48,22 crores will be
infused over 24 months of the implementation of the Plan.
Subsequent funding for continued construction

4

A detailed maurix of funds to be ralsed and utilized for
the entire resolution process is included in Cliapter VI of
this document,

Justification with respect to sources of funds

Resolution Applicant lids sufficient funds to moet
Investment under the Plan,
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Chapter VIII - Financial proposal

The Financial proposal has been prepared on the basis of the
information proyided by the Resolution Professional in the
[nformation Memorandum and subsequent correspondence received
therefrom.

8.1 Proposal summary

The Resolution Applicant proposes to acquiré the Corporate
Debtor as a going concern through this Resolution Plan. The
proposed. Resolution Plan entails taking owver the Corporate
Debtor as a golng concern and finishing develapment of the
plots in Project Lotus City-l and delivering it 1o the
hamebuyers  possession of the plots, selling the balance
unsald inventory of Project Lotus City-, if any and making
payments of the claims recelved and colldted by the RP Irnm
the Financial Creditors [Allottees) of Profect Parkscapes and
payment to YEIDA, other expenditures. Considering the
present depressed conditions in the real estate sector, the
RA does not propose to undertake construction and
development of the flatted units in: Praject Parkscapes at this
stage. This would be taken up at the apprapriate time when
the market sentiment Improves and with sultable
modification ih the approved map/plans in consultation and
with the approval of YEIDA, the Lessor of the land and the
local authorities as per applicable laws,

The total propased owtlay of Re, 18034 Crore calculated/
computed by the Resolution Applicant includes the following:

1. Paynmnt to YEIDA towards balance principal amount of

lease premium after adjustment of Rs. 3.69 crores paid
by way of leage vent as per clause 7.1 of the Plan as
peaceful possession of leased land was not made
available by YEIDA oD,

2. Amount to be spent for willage am!l community
developmentto paclfy the farmers demanding additior
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compensation for part of the land leased to the CD by
YEIDA,

3. Costofdevelopment of the plots in Project Lotus City-1.

4. Cost to be incurted for local regulatory permissions and
clearances,

5. Payment of claims of Buyers (Financial Creditors) of the
original Project Parkscapes.
6. Construction of Cluh.

7. Lepal, Adm_i_ﬁi}stﬁa!;jtge. Marketing & Selling, Project
Management, Monitoring costs, etcover a period 24

months,

8. CIRP.costs,

9. Settlement with Operational Creditors and Other
Creditors,

10, Employees and Workmen

The Resolution Applicant is engaged in development of real
eslate projects, construction of buildings for clients and in the
process of' Resolution of Three C Homes Private Limited, it
would get on opportunity to develop and deliver the
incomplete Project. Lotus City which would not only be
financially: rewarding but would also add immensely
supplement its  credentials of working against tight
timelines and delivering high quality projects, besides of
course adding 1 the land bank of the RA in the form of land of
Project Parkscapes to be used for futiire development based on
outcome of detailed market survey,

82 Claims Admitted by Resolution Professional

According to the Information ‘Memorandum and further
information received from the Resolution Profegsional, the
Resolution Professional has teceived daims from 336 Home
Buyers (Allottees in respect of 321 plots of “Project-Lotus City
and 15 flats of “Project Parkscape”). The total amfint of
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received from the Rinancial Creditors (Home Buyers) is Rs.
12527 Crores (comprising principal amount of Rs. 78,19 crores
and interest amount of Rs. 47.08 crores) out of which the
Resolution Professional has collated claims to the extent of Rs.
115:74 Crores (principal amount of Rs; 76.43 crores and interest
amount of Rs. 3942 croves) as 6n 24t July 2020 as pet detalls

given hereunder:
8. | Name of Real Estate fl‘qm_llﬂgplmg_ﬂ Total Collated | Priority** |UPRERA
No, Allottee Amount Ampunt

(inRs) | (inRs)

1 Amit Kumar Garg ' 25‘,‘@!5;‘_{59‘2 26,342,358 Possession
z | Kuldeep KumarSharma | §5,96,200 52,09,484 Possession Yes

& Meeta Shirma
3 Vishal Nanda 40,89,521 4089521 | Possession

& Abhishel Nanda |
A | OmPrakashSon | 144,185, 41,64,208 Refund e
5 | AdubhayKapoord | 2HH0AZ6 | 2480426 | Possession |

Soumil Kapoor FRIY ; |
6 | AnubliavKapoor& Jyoti| - 24.80471 | 2480426 | Possession |

Kipoor

7 Simranjeet Kaur 55,34,772 5528568 | Possession
f Rajeey Chopra. 85925554 | 3582573 | Possession | Ves
9 ng?-ﬁumm‘ﬂﬁauﬁa E;E!,Eﬁ}_ﬂﬂﬁ 19,549,230 Posstssion | Yes
107" AnuKimar Guig | 5300062 | 3298892 | Possession | Ves

e ;ﬁnusha'{;nrg- '
T Vijay Kumar Chawiy 45,20,287 4404587 | Possession Yes
12 {Subhash Kurnar Agacvwl 82,19,542 a1,58442 Refund
13 Latesh fain ' ‘.55_;31.1_525 54,090,837 Possession |
14 |Yopesh Kumar Aggarwal|  26,00/676 | 2454330 | Possession | Ves
15| VanaGipe 7606388 | 7472785

‘.;‘ ® 9000 O OO OO O 00O OO OO OO OO OO OO
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Ace Infracity Developers Private Limited (AIDPL)

Iy

S. | Name of Real Estate [Total Glainmtl Total Collated | Priority*** |UPRERA
No. Allottee Amount Amount
 (in Rs)) (in Rs.)
16 Vikas Narindra | 15,071,505 15,01,505 Porsession
17| Naresh Ghanden Vadav. | 23,60,498 2360498 Possession
18 Saeed Ahmiad 67 42,044 (67,42,044 Possession
19 Sunita-Sharan 28,48,852 24,90,116 Possession
20 ‘Ashwani Bhalla & ~43,94,072 42,084,522 Refund Yes
Sheuti Bhalla | _
21 ]]ml:I Supbop’ Reve | 45,22,091 43,850,431 Possession
- Shaifali Garg 2800229 2603,794 | Possession
22 | Dhruv Gﬁng.l’ub]nﬁarg Eﬁﬂﬂ.ﬂ! - 3180,141 Pogsession Yes
| (& Rashmi Garg e =y !
24 | Pankaj Vermarni _iﬂﬁhﬁi. 605921 | 6045921 | Possesslon
25 | Anand Sankara L0289 | BLAZY9Y | Possession |  Yes
__ | & Sahiti Yallapragada o) ||
26 Rafni Khanna G6,79928 | 6679923 | Possession | Yes
27 | IshwarChand’ 3416821 | 3418321 | Possession |
28l R D Inifex 63,652,062 62,981,037 Refund
20 | Anurudh Khanna | 30,23,154 26,089,721 Refund Yes
30 rallavi Gupta a1,30,553 |  41,30,558 | Possession
31 | RajeshKumar Bindal | 9314567 6431424 | Possession
: & Manjulu Bindal
32 Rohir Aggamval 6l,61,627 59,60,608. | Possession
33 | TanweerAhmad || 4551407 49,591,407 | Passession |
3% | KanwalTgndon || 45420475 | 4456405
EMAdhuMalk | ¥
35| RajeshSood 6499295 | 64,99,295
7




960000 cccs0000000000000 000000 i

J

Ace Infracity Developers Private Limited (AIDPL)

5. [ Name of Real Estate | Total Claimed | Total Collated | Priovity™ |UPRERA
No. Allottee Amaount Amount
(nRs) | _(inRs) =
16 Rajeev Sehgal 29,08,609 39,08,609' Possession
37 | Vinay Kumar Gupta 36,00,024 3794086 | Possession
& Sanideen Mittal
38 | Gagneet Singh Mu:]a: 27,719,869 27,00,260 Possession
& Gurcharan Kauly
39 Subhash Chander 73,72,867 T3 72867 Possession
Chhabrd & Nishant
40 | Pyarelal Coir Product |  38,69,6501 | 86,30,616 Pussession Yoy
Pyt L, :
41 Nitin Batra 43,938,944 3455754 | Possession
42 J Tarun Kdapoor 702541, | 082815 | Possession
43'.i Usha AgarwaliPrashant | =~ﬁ9jﬁ;ﬂ-;!ﬂﬁ;r' = 2785565 | Possession
! garwal& | g =) | )
441 Mayank Kighoee 3TATG00, | 3450665 Refund
&Sumdn Kumarfha | | , _
45 Paral Khinid' S9adp98 1" 47,972,039 Refund
1| ShamghadAlam | 263319 | 2638185 | Possession
47 | PVSMultiplexindia Pyt | 38,7037 | 38.30,596 | Possession | Ves
d, _
48 TafsirAhmiad 78,58/134 76,58,134 Possesston
A4 HarighKumar 3899294 | 599,294 Refund Yes
50 | SanguaTyagl 2666467, | 266053 | Tosiesaion
51 MiKMishra 6:4,93,347 64,93,347 Possessivh
& Aditi Mishra W, : =
52 Amit Tyagl 12,686,724 13.66,724 Posseasion’
53 ASHA SACHAD 28681 | 2186381 Voi
& Alok Sachan Loy
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S. | Name of Real Estate | Total Clatmed | Total Callated | Priofity?* [URRERA
No. Allottee Amount Amount
: [ﬁlﬁig_ (in Rs.)

54 Gauray Kathpalia 1,03,23,987 1296967 Possession

& Raj Kathpalia
55| PVS Multiplex Indin Pyt | 28,79,450 48,30,601 Possession Yos

Lid.

56 Shabieena Khan 33,38475 32.84,585 Pozsession

& Soermna Khian
57 | Nirvesh Kumar Tyagl 30,406,433 16,45,600) Pousession Yes
58 | Nirvesh Kumar Tyvagi 30,48,433  16,45,600 Puu&éﬁ_{pn T Yes
59 | YogeshWadhwa | 3145890 | 30,78,615 Refund
60 | Salman Hasan/Guian | 2286673 2256,678 | Possession

‘Mehdi Khan . |

61 | Subhash Chandra 3L7AR2 | 30)52.329 | Possession

__fGupta & .
62 | AnurapVarma 30,600,941 20,60,941 Refund Yes

& Rachna Varma | ¢ _
63 | Jitender Kurnar Yadav | 48/06,343 A364,649 | Possession
64 | Proesty Bliardva) 47.85,757 37,95,756 Refund
G Ha’i’tﬁndqr Singlt 17,20,469 16,78927" | Possession
G6 | Jetin Ramte 30,10,610 20,720,036 Refund Yeu
67 | Dalip Rastogi 2573812 25,57.812 Silent
& Mukesh Kumar Hasija
6f Jaideep jindal 17,02,098 1702098 | Possession
69 Rachna Asnani 20,21,936 28,21,936 PoSsessitn You |
70 Satigeets Sharma _2?;_@.'343-1,_ 26,81,407 Mossession. J
&DineshSharmg | ) '

¥ Sameer Goll 2862469 || 2862969

& Rohita Goll X
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S, | Name of Real Estate | Total Claimed | Total Collated | Priority**t [UPRERA
No. Allottee Amount Amount
(inRs) | (inRs)
72 |Mohammad Zeya Uddin | 3645910 3553814 Possession
73 Anuf Agarwal 35,185,603 24,76,712 Possession
& Adltyn Agarwal
74 Meena Ahufa a100,388 100,218 Possession
75 Sarigeeta Jult 34,683,818 22,54,420 Possession
76 Flarjeet Singh 1939,165 | 19,36808 | Possession
77 Sanjeey Chopra 32,238,366 32,22,500 Possession
76| AlaRanijaia | 3760454 | A730825 | Posscssion
7| Pyare Lal CoicProduct | 3992355 | 8951904 | Posseselon |  Yes
Pyt Lid. JES Cee s :
B0 | Panka Prakashand | 3250400 | 32,50,400 Possession
Raghml Varshuty” {17 ' .
81 [ Sumita Kandhani Anaaee | 2829806 silent
02 Jatin Bajaj | 1154038 11534933 | Possession
SGeotaBajal | -
84 Vimla Taneja 49.17/014 4892201 | Possession
4 | ArvinderShghancis | BD/G2,000 |  AGGHAM | Possession |
85 Shashl fain 2787277 2707419 | Possession
86 |NIUWSeORIS Pinky Sethi|  59.66.445 | SU,56,496 | Poksrssion
87| GauraviGural B5A9,065 |  8511,635 | Possession
ae Archana Jain 3090807 | 30,89,573 | Possession
89 Prabhat Sharma 32,39087 | 3438570 ,a;mﬁ : g. Yo
T/ )
{ e )=
)
Bl
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Acé Infracity Developers Private Limited (AIDPL)

5 [Name of Real Estate | Total Clained | Total Collated | Priority*** | UPRERA
No, Allottee Amount Amount
(in Rs.) (inRs.)

G0 Mandira Sengupta 40,653,644 40,563,644 Possession
a1 | Pankaj Prakash and 32,580,400 32,560,400 Possession

Rashmi Varshney:
a2 eepak Kuthar 27 44,895 47,29,157 Possession.
93 | Vivek Sharma & Vikeamn |  57,72,654 '4&.{]2.‘4?‘5' Possession

Sharma

94 Narbada Kuriarl 12,72,329 12,72.329 Possession
95 | Ashok Kumar Goel 38,64,690 46,063,030 Passession | Yes
0 Bewnu Gupta 7.87,359 '4?.3_?;33% : Pﬂﬁﬂ_é;;nl_hﬁ
97 N.8. Malik 4548319 4506,060 | Possession

& Chetan Malile § _
o8 Tanweer Almad maadrd 1 E202.214 | Possessian
TG0 [ Prigankasoml | GA4482 | 4200699 | Refund
700 | Rarand Ghaudhary | 396,979 | 87,03533 | Possession

& Chandan fComar :
101 Priya Arora “31,34,625 31,34,625 | Possession
102 Rajeev Garg 31,92,621 21,34518 Possession
108 | Ravindga Pal Singh 81,447,274 76,90,647 | Possession !
104 Preet Gupts a051395 | 451395 | Possession |
105 | Friendsdnfra Solutions | 48,76,590. 4876596 | Possession
106 |  AnkirKhurana 1492657 14,92,657 | Posgession | Yes

& Sapna Ahuja i :
| 107 Wishal Singhal 3a7.447 | 30,59,370 Yes
=
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Ace Infracity Developers Private Limited (AIDPL)

S, 'Nam;.ﬂmﬂal_ﬁs_tate Total Claimed | Total Callated | Priority*** |UPRERA
No. Allottee Amount Amount
o _ (inRs) (inRs)
108 | Ritw Rajbansh Killa 24,37,328 2389528 | Possession
100 ATk Rastog 50,68,436 4772034 | Dossession | Yes
110 | Raman J\m‘m&limu 16,67,243 16,543,549 Possesslon
Arora -
111 Nitin Goel 39,99,765 49,958,466 Possession
112 | Vijay Kumar Thakur & | 30,31,377 30,29,811 Possession
; Anju Thakur =
113 | PVS Multiplex India Pt | -~ 40,381,584 39,92,644 Possession Yes
114 | PVS Multiplexitndia Pyt | 368,759 38,238,205 Possession Yeg
Lt 41 =
5| AdlKamarGupia | 682010 | 3477315 | Possession | Yes
& Abhay Gupta |
116 | Mohini Daydl Baldnl & | - 87,12,907 37,11,802 Pissession Yes
Dayal Kumar fialanl |
117 [ PVS Multiples ndlaPet. |  38,69,926 38,20,086 Possession Yes
Ludi ;
18| Neclam Singh, Utkansty | 29;28,695¢ 20,2B,695 Possession
Malile '
119 RekbaGupta | 30,014,268 2743,048 Refund
& Honey Gupti '
120 1| Pyare Ll Colr Product 40,249,909 A0BOOTE Possession
Pyt Lad,
121 Drishyl Chitrabhany BZ14,565 7947,340 | Paossesston
122 Kaghmir Singhi GRA8,LTE 20,25,600 Possession |
& Tosintier Kaur
123 | Muhammad Zoya Uddin |~ 27,89,239 27,18,765 Possession
124, Mohd. Shamail 2497420 2397420 Possession
A &Rrashid Khan. | i ,
125 | Praveen Palival 25,00,682 2899186 | Possession | Yes
63
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L
® 5 | Name of Real Estate -'Tatﬁl'tfl,al_ginﬂ_ Total Collated Priority*** |UPRERA
No. Allottee Amount Amaunt
® (in RS (inRs.)
126 GGeenu Pawa 31,843,739 26,13,689 Silent
» R & Puneet Paawa
127 Harish Kumar Arya 24,79,029 24,79,080 Possession
»
128 | Narendra Kumar Ral& | 26,056,910 26,06,836 Refund
i Pallavi Ral
129 Sandeap Gupta 55,09,335 54,65:073 Possension Yes
@ e
® 130 | Titan Infrastructures 2B,84,419 28.84.414 Pagsession
131 Vinita Allagh 20,14;648 720,14,643 Rafund Yee
& =M TS e |
182 | SunitajpinsSomitfain | 43,9954 | 43,9954 Possession | Yes
i _ & Sarhear Jain ST
133 | AjayKukrejafAnjn | 24730000 4 - 2473000 | Possesslon
13% | RajatPathake 8 Rachna | S00LE85 | 49,2124 Possession
& Pathak Wi |
+ 195 | Vanita Aggarwal 13.95,609 16,92,867 | Possession
- 136 | Ramesh Rumar Nagpal | 90,10,632 40,10,624 Silent
I 137 | Narinder PalSingh | 37,18,040 37,08,351 Refund
® 138 Natshad Alam 2062971 | 2682126 | Possersion |
'. 139 Pullak Garga 6143399 | 6143899 | Posscasion
6 1400 Sandip Kumar 49,6 7840 | 4967840 Possession
m | 141 Rohit Sidura 2662427 | 2600427 Possession | Yes
& Sara) Sldana \ o
w 142 | Sidharth Chopraand. 8402 | 281402 Potsession Yes
-| Khushbon Chopra ==
o 143 | Sunjsev Kharbands & 4947,366 | 49:47,366 Possession | Yes
| Rﬂﬁhﬂﬂm‘aﬁlﬁﬂdﬂ . ':,'.;'] i)
. r q
|
@
b i
-
. - -— - n
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Ace Infracity Developers Private Limited (AIDPL)

S. | Name of Real l,’._s;gt't.- Totulmalrhﬁd Total Collated | Priority?** UPRERA
No. Allottee Amount Amount
(in Rs.) (in Rs,)
144 |Naveen Mathur & Sulbhal — 30;71,244 17,49,000 Possession
Mathur
145 | Japdish Prasad Sharma | 66,14,894 65,371,379 || Possession
. & Maya Sharma_ _
146 | Yashpal Chaulanand | 6619952 62,839,154 Possession Yes
Vandana Chauhan |
T47 | SufinderSingh 27,02,961 2610524 Silent
| Mehndiratta
148 Vikas Goel 36,89445 36,086,892 Pougession
149 | Titan Infrastructures. | '23;1ﬂ{13=TE 23,00,860 Possession
150 | DhoerajKaustilk | 7A24999 | 74722989 Refund
151 Rashmi Rathore 5508655 | S503H55 Pogstision Yes
153 Anil Seth UD07EA | 3602451 | Pasesaion
154 |  Raj Kumar Dang & I; 2196008 | 2188691 | Possession. |
Sangeeta Danp : .
154 | Ujjwal Arora 20,56,172 A056,172 PPogsession
B Rajesh Kumar Arora .
155 Egubal Nayer 54,220,598 | ABRHD,659 Silent Yes
156 Sarg| Chaudhary 41,96,742" || 3907000 Passession
157 [Avinash Kumar & Meeni| | 6213998 | 5864118 | Possession
Alinja '
156 | Soudab Parihl & 24,328,300 | 19,51,301 Possession
Neotar Paruthi - '
156 | Puffest Saféty Glasses 38,75413 36,608,787 Pouseusion Yoo
HvLLAd, 125 hle.
160 Richesh Rastogl 5605835 | 5331417 | Posseksion |
161 | TulfestSafely Glasses | BR57.314 | 38,30988
Pyt Lt ;
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Ace Infracity Developers Private Limited (AIDPL)

Na.

Name of Real Estate
Allottee

Total Claimed

Amount
(in Rs.)

Amount
(in Rs.)

Total Collated

Priority*"*

UPRERA

162

Friends Infra Solutions

77,35,042

Pogseesion

164

Yashmee

19,830,306

18,10,710

Iossession

Yes

164

Jyotl Bathea

18,87.671.

15,60,403

Refund

Pankaj Prakash and
Rashmi Varshney

26,20,400

76,20,400

Pyssossion

166

0, P, Sadana

20,09,100

Refund

167

Load (:annﬁh_fl?r‘hdﬁﬂiﬁm
LLP

5 z:lg'aj 2{" :9

36,98,315

Possession

Yes

168

Vidhan Bhandarl

IA10819

3%,95,253

Possession

1169

Mitin Hatra

T Az

170

Mot Ghyal

Neena Goyal & Lot Shrif

“35,66,037

Possession

T 6504368

| Possession

2L

‘Pﬂﬁjﬁlﬁ_ﬂ;ﬂg an

62,2908

1 Possession

172

Karanabep Singh ATors
& Ravinder Arora

F5,05530)

2551539

Possossion

173

Meernj Gupta & Prect!
Khetan

2175719

21.32,509

Possesslon

174

Silvinder Singh Retisl,
'.-n_uucm?_ g

5,006,018

2044032

Possession

075

NPadma

23,11,952

" 23,34,150

Passession

176

Nirmala Mistita

19,535,607

16,38,518

Poggission

Yes

177

“Ablshek Kumiar
LAY

030,714

2076613

pssussion

Yia

178

Rarman Arora

56,558,127

56,58.127

Possession

179

Alkslieop Chlabra &
Subharata Jena

2500280

25.00,2684

Fossession |

180,

al

Mamia Singh & Jayant

7883950

9,55.900,

Possession

181

69,63.956

T es 59
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Ace Infracity Developers Private Limited (AIDPL)

5. | Name ol Real Estate | Total Glaimed | Total Gollated | Prionity*** | UPRERA
No. Allottee Amount Ampunt
_(inks.) (inRs.)
162 Ashima Gupta 24,84,003 2484003 | Possession
& Navneet Gupth
183 | Preet] Sharma & Sunita 54,79,178 54,779,178 Pogsession
Sharma
184 Saryaviat Chaudhary 28,62,790 19,66,518 Possession
1856 | Amrish Sahney & 42,2349 40,01,310 | Possession
Verna Sahini | :
186 Vijay Yadav BE11,207) 56,006,088 Refund
187 Vijay Kumdr Bajaj 209,773 24,090,773 | Possession
& Mamta Bajaj | A ;
163 |Mano] Kumar Sivastava| 4142718 | 4442713 Hefund Yes
189]| TarunGupta&Shashi | 3079.421 | 8075274 | Possession g
Bala Gupta p gl 2 O
190 Aleshiay Sharma’ C 3053919 | 30.43.204 Passession
¥ ; ,
191 | Udal Arora And Rajesh | 066,172 | 8066172 | Possession
Kiurrlir Arors :
192 |  Suresh Khurana 2538016 16,46,266 Silent
193 Seema (zopal A19055 | 3841452 | Possession
194 Rakesh Verma q4,49,412 B0,59.670 | Possession |
195 Radiia Mittal 549,859 | 20,231,528 | Possession
196 | Bhagyawantl Deyi & §1,75,549 §1,64,923 Passession
Nirmalh Ranla
7| Athatfit Singh Gandhi | 59,07768 | 50,24,918 Siliont
Hemant RudtaSole | 7004366 | 7004466 Refund
creditor & jyoti Wydra |
RakeshMishre | 2361170 J 7324,032 | Possessibn | Yes
E :Nﬂ-l *
LA
SR
"_’-!'l.-._i I8
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Ace Infracity Developers Private Limited (AIDPL)

Name of Real Estate

Tatal Clatmed | Total Collated | Priority*** [UFRERA
Allottee Amount Amount
(inRs) {in Rs.)
jitender Kumar & Uma | 33,51,616 3351616 Possession
. Kumar _
Kausha! Sharma 52.21,493 48.01,8585 Possessian Yes
Anuja Batura 25,623,380 25,100,512 Possossion
& Rani Batura m=
203 Karan Kochhar 39,56,648 39,56,706 Possession
204 Raman Arora ?4,91‘5!}@,5:!3 74,93,209 Possession
205 ,-FhrleEL.‘;atif]darMﬂ'ita' 5235716 5155154 Pussession
S RahulMehta | >
206  Sanjiy Agarwal | 1838877 | 138B577 Refund
207 qupmt.-tl{m;i..ﬂmm | 33270520 | 314/29900. | Possession
200 | SurinderSingh 37,0676 | 3584952 Silent
5 Mehndirata _ _
| 200 Surinder Singh 2905,481 26,149,145 Silent
| Mihndiratta
210 | TejinderSingh Grover | 47,27,179 47,1 1L5R7 Silent
8 Jaspreet Kanr |
| 211 Precti Negl | 3115866 2586,344 Passesslon Yes
212 TagiRava 3262799 3258713 | Possession | Yes
B Zayeoem Fatma
218 | Vinod Shanker Shringi, | 5582771 52,33068 Possession
Savinder Singh Sarna & _ :
214 Ants Ahmad 2277688 20,27.458 | Possession
215 | MeenaSimghR R | 2898477 1595602 | Passession
| Cyanendra nih.*.-ingh : L=
216 Mald Agarwal | 9820920 | 7563935 | Possession
217 | Mala Agarwal 7518506 | 65,36/503 | Pns's??g(ﬁa_n—u,‘f
£ 2
Hl Nona |5
<X " !"j
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Ace Infracity Developers Private Limited (AIDPL)

5. | Name of Real Bstate | Tatal Claimed | Total Collated | Priority*** [UPRERA
No. Allottee Amount ‘Amount
218 Mala Agarwal 1,31,04,505 1,05,96324 | Possession
| 219 Subhash Chander 53,614,580 682,302 Pagsossion
Ohhabras Kajal Ghabra i N
220 Chetan Badhwar 32,869,938 32,37,991 Possession
221 Rajesh Kanaujia 82,57,682 3246943 | Possession § (G
222 |  5aro) Mahajan& 33.26087 | 81,835,781 | Possession
Maniesh Malajan Ay
223 | Sidharth Kwatra, 28,23245 | 2665963 | Possession | Yes
224 Rizévan Khan 3 ﬂjiqmﬂ.’ﬁ* i‘ 2406465 | Possession Yes
225 ‘AnjuRathore WD20/200 || 4020820 | Possession | Yes
A ", - ! 14 .
726 | SurenKumat buplak | 18A8770 | 1842386 | Possession
i Bhavna falswal | it
| 227 ﬁﬁ.mﬂﬂﬂﬁﬁﬁﬂiﬁiﬁ!ﬁ?ﬁ ARP9N00 | 34Z7613 Mossession
| urlar : -
228 NitiIutnar 7181162 | 1953338 | Hossession
525 | Gaamhblan | 2073657 | 8073657 | Possessjon
230 Rajat Agarwal 33,3:&.#35 | 3286956 Tossession
& Shlinl Agarwal P,
281 “Amnit Chauhan 20,73,906 2071480 | Possession
232 T{amuni}iﬁra.&;&ﬂju - 16,24.359" |7 aga1,761 | TMossession |
Arora
233 | AronKumarSinha. | 58,2557 50,909,021 Refund
(5254 [ Mano) 5 jamale 1704508 | 17,61,898 | Passession
735 Kusufn Lata Fo70981 || do706a8 |
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Ace Infracity Developers Private Limited (AIDPL)

& T Namé of Real Batate | Total Clalmed | Total Collated | Priority®** [UPRERA
No. Allottee Amount Amount
™ | (inRs) {inRs.), L
286 Hemant Kumar 20,48,346 2048296 Przsession
737 | Sandeep Gogl & Pramila | 60,12,816 §0,01,470 | Possession
Goel :
238 Vinod Raiha 52,08,221 52,08,221 Possession
239 Vijendra Singh 17,935,808 17,893,609 Possession
240 | Shrut] H_Igg%ﬂ{&ﬂﬁhvmm_ 52,42,065) A46,79,664 Possession Yos
shalla e
241 Rajgey Rastogl 54645000 | 49,168,284 Poysession iy
242 | Sandeep Rattan 18,25,366, 16.25,356 | Possession
243 Sunita Garga, 16,08,580, 4605,680 | Possession
Tt | Rajesh Kumar PAIN) | AL1S866 | 2925039 | Possession
75 | Raeen Kamar Verma | 3729810 | 720935 | Possession
246 Deepak Kumar 51,08,029 4742/160 | Possession
2T Navin Kiltnar 31,00,872 | BLOGB7Z | Possession
~ Hotchandani & ;
240 | Naresh Goyal & Nisha'| 8574104 | BO54718 | Possession
245 | Nishyarn Buildcon 47, 10,879 A47,00875 | Possession
Private Limited : )
25070 Nighyam Bulldoon 61,685,705 61,HS,706 | Possession
Privare Limited
251 Nishyam Bulldeon 3492511 3492511 || Possession’
private Linltad
252 | Pradesp Kumar Bhagat | 1957304 19,57;304 Possession |
753 |  KavitaKansal | 363,869 307,821 | Possession
-‘ﬁ
ﬁ.
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S | Name of Real Estate Total Claimed | Total Collated [ Priority*** [(IPRERA
No. Allottee Amount Amount
: o) (in Rs.) (in Rs.)
254 |Neeru Aggarwal &Sushill  32,68,423 20,246,517 Pogsession
Apparwal _
255 Pankal Gumbar 16,15,968 16,115,968 Posgession
256 |  RatanshiPatel 538,693 | BA5B,693 | Possession
757 | JagmohanPatel 22,36,643 22,38,043 | Dossession
268 | Deepak Kumar Goel 47.90,383 47,183,501 Possession
259 Popja Sahni 32,017,641 22,12.007 Possession
260 1 Sapna Gosl C 2866771 | 2318402 | Possession
261 RichaKietrapdl 3%.21,361 31,94.061 | Possession | Yes
& Manish Khetrapal 8
262 |  Sanjeovjain 2070654 18,412,590 | Possession
| 263 Sushma Veroa, 40,34,080 36,82,875 Slient

264 | Bhavieet Sial & Ajit Sial | 19,35,312 14,54,750 Silent
265 Tartna Kansal 32,549,041 317,647 | Possession
266 AThit Jatn ZiA3729 || 2743729 | Passession
267 | TanuAhuje 10,65,787 | 18,639,079 | Possession
268 | Vikas Jain & RituJain’ | 29/89,67 28,59,672 Possession
269 | GurdeopSimghAneja | 2578721 2578721 | Possession
270 | Rani [ain & Vijay Kumnar 50,014,157 49,684,570 | Fodsession
o Jiin ] &St |

271 PremKumar Softn Bzae6hh | 5199112 Possesslon

91
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® 5. | Name of Real Bstate | Total Claimed Tﬁﬁil'ﬂn[_lnted” Priority*** [UPRERA

No. Allottee Amount Amount
" (in Rs.) (in Rs.)

272 | Sanjay Kohll & Sushma |  38,38,935 29,708,802 | Possesslon
@ Kol

273 Sonika Aror 70,49,019 49,38,675 Posspssion
]

274 Sumant Chopra 3756555 36,73,104 Possession
w

275 Mudit Apgarwal 47,338,708 A45,93,6%5 Possession
b

276 Sunita Aggarwal £3,29,418 52,10,544 Possession
@ | : s :
° 277 Gurdeep Singh 6,562,439 4,584,000 Possession
o 276|  ManjoetSingh 706827 | 1741826 | Possession

i L (e S— e i
270N Timanshu Mohan) | 4895827 3732576 Refund
® NOIDA 5]  BAlkaMohan s
® N %ﬁ' Kshirodhdggarwal 2049386 | 15184000 | Pogsession
L2 2 &SumantAggarwal | -

® 281 Realtyone | 1562975 15, 30537 Refund
® Aron Kamarjam | #629,307 | __3_5;5!?._5?151 " Possession
@ .ﬂ;\ HarishKumar 1| 33,06002 33,06,002 | Possession |  Yes
% Bage)  RaviOuerol 1919574 | 4616146 | Refund
| o & Parceni Oberai
J. Arun Agsrwal - 23,33,475 2333475 Tossession
-. 286, Gopal Krishan Chawla ] 233-‘?—,91"1. 23,27.911 Silent
‘. | & Sangeeta |
| 267 | Chandra Kishiore Goel | B3,63,434 65,26,910 | Possesston
|. 280 Deopak Garg | .H;ﬁ,ﬂﬁ:' | 4473012 Sflent | Yes
@ | s
| 289 NavinRampal | 1828491 | 1508948
. uliﬁl ' i
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5. | Name of Real Lstate | Total Glaimed [ Total Collated | Priority*** | UPRERA
No, Allottee Amount Amount
(in Rs.) (in Rs.)
290 |  Ajay Batra & Sanjay 44,683,168 40,95,198 Possession
Batra

291 Neera Batra 28,04,230 25,085,711 Poggession

202 | Sandhya Chaudhary 44,349,012 30,657,164 Passession

293 Ved Pal Singh #1,47,535 29,22,904 Silent

294 | ParulNigam & Gharis | 2427314 | 2216,190 Silent

Chitkara _

295 Madhu Garg 13,40,165 13.40,165 Possession
-'Iﬁ.ﬁ'l Madhu Garg 13;!33&5 | 1340165 Possession |
297 MadhuGarg. 10,05,1.24 10,065,124 | Possesslon

298 Madhn Garg 13,4D,165 1340,165 | Possession

299 Manuhar!.ai Gmu | 938115 4.48,115 Possession

00| Poojaburg | 1608198 | 1608198 | Possession

301 Pooja Garg 1340165 | 1340168 Possession

302 Pooja Garg 16068198 | 1608198 | Possession

303 Poaja Garg 1606,100 | 1608108 | Possession
| 304 Sachin Garg! 13400068 | 1340165 P'ossesslon

305 Sachin Garg 1340165 13,40,165 | Possession

306 | Rajesh Bagpa® Vivek | 7338500 | 5583853 Silent

- Morg/d
307 | Sunil Kamra & Swardn 61,11,994 H59,347 Refund
Dhawin :
308 | Sunil Kamrw & Ramesh | 3786480 37,69.320 Refund
Chisrider Dhiawan
309 Vishal Thakur 2383720 | 2279495
310 Meera Nanda' 2237.500 17,19,500
| vig b= | e bl lneall £l oy
311 Rend : ﬁw?;wj i "M#ﬁ,ﬁss i
.
A 'f if
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§. | Name of Real Estate | Total Clalmed | Total Collated Fﬁprilw*: LIPRERA
No. Allottes Amount Amount
(in Rs.) (inRs.)
412 | Kanwal Sunir Singh 24,65,327 23.83,919 Refund
Sarang
313 [arh Gopul 168,17,961 17.09,050 Passiasion
314 Keshav Singhal 31,41,0091 26,02,622 Possession
315 | RajkumariChatunvad] 51,82:380 518 E,EEEI; Possession
316 Puneet ain 2416398 | 2226428 | Possession
377 [Aand Kamar Aggarwal | G016,398 || 36559891 Silent
318 Naresh Kumar 2745310 27,12,200 Prssession
319|  Nareshiumar | 2434989 | 2284989 Possession
320 RiokGarg | | A743998 | 4368497 Silent
321 | Mano] Kumar Mehrotra | 33,42,54% 31,62.841 SHent
lﬁﬂﬂaim»!-iahi'ﬁl‘l‘a
322" Sandecp Chiabra &cBhart] 1095089 | 10,95,089 Silent Yes
. Chibira o :
' :423-1'_' Tishu Saraf ~ 996267 905267 |  Silent Yes
[3%a%| SavjayManogha e | B73GH7 | BF36ME. Slent || Yes
: Tpasana Manocha : =
325" SumectSaraf | 1227186 227186 | Possession | Yes
326%| AjaxUrRahman® 1602664 | 1176885 Possession |
© | Afshan Rahman |
327  Asrd Qayyum 1108385 |- 807314 Fossassion
3267 |  Sonu MishraManu 0,61,592 753,213 Silent
Mishra 8 Swati Mishra _ :
3294 Kaminl Ea}?&?caush 13.10,666 970,563 Posstssion Yes.
|
930% | Sarju Garg & Mani Garg 833,543 7,60,473 Refund
33171 Meenu Kashyap & B,40,557 784675 Refund
Deepalc Kashyap |
832 Sumit Rathore gA7AB2 | BATARL
L0
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T ame of Real Bstate | Total Claimed | Total Collated | Priority*** [UPRERA
Neo. Allottee Amount Amount
(in Rs.) (in Rs.)

333%| Dinesh Kumar Mahur 4,00,400 400,400 Silant
.&.'Kugum'LMhlur

334% Renu Bhat 10,3341 1004423 Stlent

335* SimiBhat Raina 10,30,85, 10,03,967 Silent

| 336" Pratima Gupta 13,839,573 13,39,573 Silent Vs
Total 1,25,26,70,439{1,15,85,29,376

“These 15 claims in respect of flats in Project Parkscape have
been collated on provisional basis, as books of account related
to project "Project Parkscape’ were not handed over by ex-
management £6 Resolution Professional.
"These 5 plots are not avaflable on map approved on
20.03.2013.
wiwithils 1§ a tentative proference given by Allottees and shiall not
be construid as their final preference.
further, as on the same date there were five claims for total
amount claimed of Rs. 89.28,690/- (comprising principal
amount of Rs. 50/52856/-and interest amhouht of Rs,
38,75,832) filed by Financial Creditors which were scrutinised
by Resolution Professional and collated for tatal amount of Rs.
7415297 (- (principal;, Rs, 80,562,858/« and interest Rs.
23,62,439) but pending for approval from Committes of
Creditors. These cldims are detailed hereunder:

S, | Nameof Real Estate Tum‘l.tlnimﬂd'?F‘omifﬁoil_nt_tdl Priority™ | UPRERA

No. Allottee Amount | Amount

(In Rs.)| (in Rs.)

1 | Hemn & Wirmal Sharma 27,38267 | 2738267 Postession

Z Rajit Sharma Hh0150, | 620280 Refund

4| Ankur Gaur & Shroti Gaur | 568810 568,810 Refund

4 | AmaritSingh Ahtja | 42877700 | 3082433
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L4

Sushina Devi Gupta 403,093 4,556,507 Siient

Total 89,28,690 | 74,15,297

3'3

As against claims recelved and collated by RP in réspect of
Allottees of 321 plats in Project Lotus City=1, there are total 512
numbers of plots for which development work is proposed to
he completed by RA in Project Lotus City-1 and as against claims
received and collated by RP in respect of Allottees of 15 flats in
the original Project Pirkscapes, no flat is proposed to be
constructed by RA at this stage as the Project Parkscape is
proposed to be taken up by the RA subsequently as Lotus City-11
at an appropriate time, The RA proppses to refund only the
principal amount of the clafms of Allottees of Parkscapes in
twelve months h"ﬂm Effective Date as per the details given in
clause 8.9 of i::is!i Hﬁw.

Taking into account the above facts and figures it would be
prudent th assume that 411 the Allotttees of plots will take
possession. The RA wauld need o develop all the plots in
Project Lofus City- -1 and deliver to the respective
Homehuiyers,

The Resolation Ag:plmam has, therefore, formulated the Plan
taking into account complétion of all development work in the
512 plots under Lotus City-1 and also congtruct a Club having all
modern and state of the art facilities to make the Project more
attractive, saleable and marketable against the funds remaining
to be received from the existing Home Buyers by way of
pendlng installments and sales consideration of the developed

plots rqprwenti ng the unsold inventory.

Incomplete work and amounts receivable from Allottees

As the GD conld not start any develppment work on the Project
due to disruptions and law ami order pmhlams created by the
farmers, the RA will start the developrient of plots in Project
Lotus Cmf-I virua:uﬂy fmm sﬂ'asd'l. Thf.‘. amounts mpewab!e
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Ace Infracity Developers Private Limited (AIDPL)

£9,28,09,209/- of which Rs, 27,26,65,248/- is already due and
payable as per BBA and Rs, 61,96,43,961/- is not due as per the
CRM data/BBA of the Corporate Debtor as incorporated in the
IM, As against this amotint, the RA expects to receive payments
of up to Rs, 85.00 crores, RA proposed to make demand of
balance amount in quarterly instalments as per cash flow
statement as per para 8.9 herelnafter.

Expenditure to be incurred on the project

The Resolution Applicant has proposed to implement the
entire Plan with a total gxpenditure of Rs. 180.34 crores. A
suminiary of expenditure to be Incurred on the project is
given below:

SL No. _ Particulars Cost
Payment to YEIDA - 6712
Refund to Allottecsof Project Parkscapes | 04.50
Village and Community development | 15007y *
Approyals and ltaisoning [ ] 0750 ) o
‘Bxternal Development charges | | 4500 4
Club. | 37 1 1500/
Legal, Administiative,  consultancy, | 26.22°

Marketing & Selling, Project Management,
Monitoring costs, et for 24 months

| Total expenditure 180.34

Bl o) ol bt oad [ B

Notes:
" includes CLRP costs 0f Re. 0,72 crores as on 19% fune 2020.

Source of funding

The Resolution Applicant shall infuse a sum of Rs. 48.22 Crores
into Three C Homes Private Limited over a period of 24 months
of the Effective date by way of its ’

19.72 crores will be brought in wit

. 'mv*u @nds,ﬂu_tuf WATIELY
in a period of G MmOy
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from the Effective Date. The sources for funding the Project
would be:

(a) Fundsinducted by the Resolution Applicant.

(b) Pending Installments paid Ky the plot buyers,

(¢) Deferment of part of principal amount of lease premium
payable to YEIDA to he pald after 24 mouths from the
Eifective Date. ‘

A tentative schedule of expenses. budgeted for construction
and funds expected to be received is given below:

{Amounts in Rupees in crores)

| Receivable

| SLNo.
' | Expenditure 8

L

Paymenttp YEIDA

6712

Refund o Allattees of Project

ﬂé‘.sﬂ

Parkscapes

[Village and Community |

| development

15.00

Approvals and iaisoning

External ~ Development
charges

B

| Club

Legal, Administrative,
Marketing & Selling Froject

| costs, etcover 2 years.

Management,  Monitorihg

45.00

15,00 3
25.50 =

0.72 .

180.34
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8.6

8.7

Funding

1. |Balance Receivables from : 85.00
Allottees of Project Lotus City-
I

2. | Deferment of Dues payable to e, 4712
YEIDA payable alter 24
months

5 [Gap to be bridged by| = - 1822
Resolution Applicant over 2
years

Tntalfundlng - ‘ 180.34 |

olution Applicant from

tha 1t Plém_ﬂahaf!ﬁﬂﬁi he Res wtion Plan will be the addition of
about 50 acres In apri pgation t0 IR
future development aftér payment of the remaining YEIDA lease

YEIDA. |
Plan for construction and its timelines

The Resolution Applicant proposes fo  commence
development immediately upon approval of the Resolution
Plan by the Hon'ble NCLT. The entire Plan will be
[mplemented within @ period of 24 months as per the
implementation sthedule given below,

Implementation schedule

The Resolution Applicant has proposed to complete the
implementation of the entire Plan within a period of 24 months
fram the Bffective Date,

The tentative implementation schedule is veflected @
below: | '
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r————

i . i i

T Activitywise progresschart

[Particulars | M-|M: M| M| M+ | MM .M1m-_ M- {M | M- M- {M-
- B

M-IV | - I | M= M~ | M

2131456 |7|6l9]|10/11]12{13{14|15]16{17 18)19(20(21]22

Expenditure

Piayments th
YHEIDA

Refund to
Allottees of
Parkscapes

I !

Village &
Compiunity
Davalopment

] Saa

Anprovals

External

development.

Construction
of Cluly

Funding

RA Infugion

Customet:
Instalments
due’

Futuris
Clstomer

Iinstalments

i.8

Constraction contractor

The Resolution Applicant has its pool of contractors who
would be engaged for completion of the development work in
accordance with the Resolution Plan. The RA not only has
vast experience in development and construction space
but is also well known for timely delivery and professional
work.

i the caurse of implementation of the Resolution Plan, in case
the Resolution Applicant is of the wiew that an additional
contractor is required to be engaged, then he would d
accordance with the requirement at the time,
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8.9 Cashflows

Resolution Applicant proposes to fnfuse the requisite funds
from the sources which have been explained under chapter
VI (funding plan & sources of funds) of this Plan,

A cash flow statement of the activities planned with timelines
for completion and schedule of collection and deployment of

funds is given helow:

| Particulars Q-1[Q-2[0Q-3|Q-4)0-5) Q-6 Q-7 Q-8 [ Total
Opéning ch - 3 = 003 | 161 | 161 | 216 | 00,00
Gsh Infusion by RA | 1162 | 840 | 630 | 895 | - 1153 | 298 | 134 | 4822
Pending Customer { - | 200/} 600 ’oo | 900 | - % - | 2500
Payment - Dverdus !

Recelvable  from | - - 675 [ 013 {1043 1012 | 1032 | 1275 | 60.00
Futce  Payment - .

Aginst Work Done: A%

Totaligilows | 1162 0.0 | 1905 | 2490 | 193 | 7205 | 1330 | 1409 | 13522
Cuatroutflows | L Y
CIRP Cont 07z - - - - - - - 0.72
Refund - Parkecape | - | 150 | 150 | 150 | - - o P I
Approval & latsoning | 150 | 300 1= 200 - . 7.50
it _

Gommunily 150 | 200 | 245 | 225 | 225 | 225 | 150 15.00
Dl opnactit - o

Villiyge Salarpur

Infrastructre. - - 9,00 | 900 | 9.00 9,00 600 | 300 | 4500
Development - Lotus

City

Clh - Lotug City 1. 13,00 BOG 1 300

Admin 150 | 1.00. | 075 | 0375 | 095

Lepal | 00 060 | 0.60 060 | 060 |

101
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The Resolution Applicant has, to

Corporate Debtor.
amounts Lo be pald to

Ace Infracity Developers Private Limited (AIDPL)
ﬁ
CRM_ Sales & —To9s [ 075 [ 076 | 075 | 075 | 075 | A4S0
Marketing
Counsultancy +("oap [ 0@0 [ 030 | 030 | 0@0 | 030 (030 | 040 | 250
Audiv
Monitoring 0:30 | 030 | 030 D0 |"og0 | 030 | 630 | 040 | 250
Project Management | - 040 | 060 | 060 | 060 | 060 | 060 | 060 | 4.00
Cost
YEIDA 00| - 500 | - . 10,00 | 20.00°*
Total outllows 13.62 | 10:40 | 1905 | 2405 | 17,55 | 2205 | 1255 | 1623 13322
Closing cash . 003 | 161 | L6l | 246 | 000 | 000
*Principal amount of lease premium amount payable to YEIDA
is sought to be deferred for the reasons outlined in para 6.4 of
Chapter V1 of this Plan

8,10 Payment& Settlement of Claims

the extent possible, taken
account the interests of all stakeholders of the
'On the terms and conditions of the Plan, the
4 to the creditors of the Corporate Debitor,

and the payment terms are setout below.

Nuwﬂthstanding_:-an}:;hing.-:pﬁ;ﬂggﬁ in the Plan

Any person to Wwhom the Existing Promoter Group owes
any amount shall not be paid, '

Mo Person shall receive payment twice in respect of the
same Claim,

¢ not filed his claim or whose claim

Any person who ha
tod/admitted shall not be

has not been colla
anything,

102
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8.11

812

Liguidation Value

The liquidation value of the Corporate Debtor has not been
provided by the Resolution Professional. There aré no claims
of Operational Creditors received by the RP. Hence, répayment
of Operational Creditors (other than Workman & Employee) as
per section 30(2) (1) of the code hias been as assumed to be NIL,

Similarly, the amount that would have been paid to such
Operational Creditors, if the amount to'be distributed under
the Resolution Plan had been distributed in accordance with
the order of priority in subssection (1) of section 53 is also

assumed at NIL,

......

According to the pmﬁﬁnns of Sedtion 30 of the IBC read
with Regulation 38 of the CIRP R&gulat:bn the Insolvency
Resolution Process Cost has to be paid in priority to any of the
other class 6f credilors; as such we undertake to abide by the

same,

er the information provided in Information Memaorandum
ap the information shared by Resolution Professional, the
t‘IR}? Costs as an 191 [une 2020 were provisionally estimated al
Rs. 71,93 ,905/- and may. include any other cost as. defined in

Section 5(13) of the Code. RP shiall issue a certificate for CIRP

cost incurped during CIRP commencement date 1l Eifective
Dabe. |

As mentioned in the IM, CoC has authorised the Resolution
Professional to raise interim, ﬂhance of Rs. 10,000/- per
claimant per claim as intevim finance from CoC members. 1o
ﬁnanr::e C{RPdam Mﬂ'"" Jnlﬂﬂhlﬂmhm will be credited

L 5% B Bu v Bu G B B B B B BN BN BN NN BN BN BN N BN BN BN BN BN BN BN OB BN
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8.13 Paymentto Financlal Creditors

The claims of Financial Greditors shall be satisfied in the
manner set forth below;

The Corporate Debtor does not have any finance/banking
facility from any banks or financial Institutions and the
Financial Creditors of Three C Homes Private Limited are the
home buyers who are Allottees of residential plots/flats in
the Project’ Lotus City and Project Parkscapes residential
project, The Resolution Plan. proposes to satisfy the claims of
the Financial Creditors by way of completing the
development of the plots in Project Lotus City and delivering/
handing over possession of the plots to the Allottees
(Financial Creditors) of ’Pmﬁﬁt-,l__i?ﬁliﬁ City-1 and repayment of
collated claims of Allottees of Project Parkscapes to the extent
of Rs. 415 Crore as mentioned above.

Rest of the financial creditors (if any), Employees, Operational
Creditors (incuding YEIDA) and Other Creditors shall be
addressed either as provided herein above or in accordance
with provisions of the Gode,

Given below is a summary of funds (unpaid/pending

jnﬁtallln‘lﬂmts] wﬂblgfrﬁm ﬂiﬁ Hﬂinﬂh&ﬁﬁ of .origi_-nﬂi Project
Lotus City now proposed to be completed by RA as Lotus City-1:
- Particulars of Receivables ﬁ'qm Customers Amount
| . (in Rupees)
| frade receivable (from allottees ofplots)- Due | 27.26,65,248
']‘raﬂ;j recelvable (from allottees of plots)- Not 61,96,43,961
due™
Note:
1. The Resolution Applicant proposes o deliver developed
plots to the allottees as: originally promised by the
Corporate. Debtor and in consideration thereof the
allottees who are the Financial Creditors would be
required to male payment of the outstanding SuGmas;
stated above. _ Ay
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RA will make demand as provided hereinabove after
giving a notice 20 days and on default to make payment
within 30 days interest at the rate of 8% pa will be
payable from the date of demand. RA, in its discretion
may cancel the allotment after 60 days from the date of
initial demand.In case of cancellation of allotment, the
refund policy would be as under:

al  only 50% payment of principal will be refunded
out of the total payment made by the Customer
after 24 months from the Effective Date and
Balance amount will be forfeitad;

b)  Refund will be processed after duly verification of
documents and bank statements.

The pending Customer payments (Overdues) of Rs.
27,26,65,248/- would be rescheduled to be recovered
aver a pariod of 10 months starting from the 6% month
from Effective Date by whith time the approvals from
local authorities would hdve been ohtained.

A tentative schedule of implementation of the
development work on plots in Lotus City-l is given
below:

[siNu, | Work Timeline for
| completion starting
from Effective Date |
1 Takeover and 1 month
commencement of worl
2 | ‘Obtaining approvals 5 months
3 Commengcement 18 months
of Possession
4 | Registration of plots 18 to 22 months
5 | FormingbTRWA

090000000000 COO OO 000 O
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8,14 Assumption of constants in the funding plan

While formulating the Resolution Plan, the Resolution
Applicant has taken certain assumptions that need to be
constant for successful resolution. These assumptions are:

1.

YEIDA will aceept the balance lease premium payable as
Rs, 67.12 crores payable after adjustment of the amount

of annual lease rents of Rs, 3.69 crores already paid by

the CD without even eanying.acmsil peaceful possession
af the leased lands and walye all intenest and penalty in

respect leased land whatsoever. and also further agree to:

() payment of aforesaid agreed amount in two
tranches without any further interest, first tranche
of Rs, 20,00 Cr. as per clause 8.9 of Plan and second
tranche after 24 asper clause B.9 of Plan

(i) execution of sublease in favour of the buyers of
Project, . '

(iii) No lease rantPaygble for a period of three years

~ fromthe Effective Date,

(iv) Approval/revalidation of plans of Project by YEIDA.

YEIDA will agree not to claim additional compensation at
the raté of 64% payable to farmers hecause division
bench Allahabad High Court consisting of Mr. Justice
Pankaj Mittal and Mr. Justice Vipin Chandra Dixit by its
order dated 29t May 2020, passed in the proceedings of
Wiit, Petition C 28068 of 2018 Shakuntala Education &
Welare Society Vs. State of U.P. held that such demand is
,arbitraryand illegal.

The RA will be able to satisfy the farmers with the help of
YEIDA and local admistration not to inferfefe in the
peaceful passession of RA and development of the project
as envisaged i the Plan. RA proposes {0 spend a sum of
Rs. 15.00 Cr. towards the development of Village
Salarput and also development of community facilitas
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Any change in the above assumptions would severely aflfect
the viability of the Plan therefore these two events would be
monitored by the Monitoring Committee. Any change in these
assumptions shall he dealt with by negotiation and persuasion
in accordance with Applicable Law,

8.15 Settlement of land dispute

Recently, division bench Allahabad High Gourt consisting of Mr,
Justice Pankaj Mittal and Mr. Justice Vipin Chandra Dixit by its
order dated 29% May 2020 passed in the proceedings of Writ
Petition G 28968 of 2018 Shakuntala Education & Wefare
Society Vs, State of UP. held that such demand Is arbitrary and
(llegal.

The RA will be able ta satisty the farmers with the help of YEIDA
and local admistration not to interfere in the peaceful
possession of GD and development of the project as envisaged
in the scheme. CD propose to spend a sum of Rs. 15.00 Cr.
towards the development of Village Salarpur and also
development of community facilities in consultation with YEIDA
and local panchayat.

8.16 Pass Through Event & Amount
Based on the information available in the 1M and in the absence
of any valuation no recovery is expected from any debiors of
the €D . If any, it will be shared with the Allottees in

consultation with Monitoring Commitiee aftey deduction of cost
of recovery/litigation,

OB BN OB B BN R OB B OBR B B B an Bu B B B BN

8.17 Paymentof Workmen and Employee Dues

No claims had been yeceived by RP in this regard and hence no
payment i§ to be made towards Workmen and Emplgye
Duﬂ* == ] ~
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8.19

8.20

Payment to Operational Creditors

No claims had been received by RP in from Operational Creditors
(other than Workman & Employee) and hence no paymentis to
be made in this regard,

Claim of YEIDA Authority

Dues are to be settled as per 89 and 814 of the Plan. . No
liahility for payment of any sum other than the amount
specified in this regard has been provided for in the Plan,

Payment to existing Shareholders

No payment shall be made to the existing promoters or
their assoclated company/toncerns/related parties of the
Corporate Debtof _ni'k:‘&mf:;ﬂﬂﬁ‘}l_isﬁr#ﬁn_ since the liquidation
walue of the Corporate Deblor (as perour internal estimates)
has not been made available and making payment Lo any such
Person may not serve the best interests of the other
stakeholders,

In relation to any payments or seitlements made by the
Resolution  Applicant to the Resolution Professional, as
provided for in this cliapter, the Resolution Professional so
appointed as part of Monitoring Committee shall

*  Hold 4l such payments in trust for the benefit of the
respective creditars on whose behalf it has received such
_payments;

o Promptly make all distributions ta such creditors;
«  Be responsible for the allocation and distribution of

such amounts among such creditors; Submit the png
to the Monitoring Committee y
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Payment of Statutory Dues/Govt. Dues/Any contingent
liabilities

Office of Resolution Professional has received an order passed
by Deputy Commissioner of Income Tax u/s 201(1)/ 201(1A)
of the Income Tax Act [or the F.Y, 2012-13 on 20" June 2020
along with notice of demand u/s 156 of Income Tax Act, 1961,
of Rs. 2,04,88,966/- .

Resolution Professional has filed appmprlate Ineame Tax
Appeal against aforesaid ﬂrdﬂr Resolution Professional is not
in position, to anticipate the outcome af aforesafd appeal.
Tlilerefore. the claims under this he:ad have been assumed at
NIL,

All other liabilities and debt
Other Liabilities including Contingent Liabilities

i Sulbject to. the Resplution Applicant being in tompliance
of the terms of the Resolution Plan as approved by
NCLT, the Resolution Applicant and Three © Homes
Private Limited shall have no liability towards any
Operational Greditors and any ather creditors with respect
to any claims, disclosed or un-disclosed and/or in [ndia
or anywhere outside India (as defined under the Code)
and including any contingent claims or liabilities relating
in any manner to the peﬁnd priorto the Effective Date or
even accruing after the Effective Date, but arising out of
matters, or actions arising prior to the Effective Date.,
Any such liability shall be deemed to be owed and due
as ol the Insolvency Commencement Date, the
liquidation value of which is NIL and therefore no
amount {5 payable in relation thereto, All  such
I1ahﬁines sha!l imnmdiateiy. irmvmal‘ﬂy and
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rights o create such a security, to seciiré any obligations
towards Operational Creditors and'other creditors shall
immediately, irrevocably and unconditionally stand
réleased and discharged, and the Operational Creditors
and other creditors shall waive all rights to invoke or
enforce the same.

In accordance with the forgoing all claims disclosed
or unaisclosed and/or in India or anywhere outside
India (whether final or contingent, whether disputed or
undisputed and whether or not notified to or claimed
against Three. € Homes Private Limited) of all

Governmental Authorities (including in relation to Taxes,

and all other dies and statutory payments to any
Governmental Autharity) rﬁlaling to the period prior to

the Effectivé Date ﬁr@yen aﬁp‘ﬂuing qﬂ.&r the Effective

Date, but aﬂsmg 'ouf of matters or actions arising prior
to the Effective .Date, shall stand fully and finally
dls.r-:ha.rgﬂﬂ.nnﬂ settled.

Any and all legal proceedings (including any show

cause, notice, adjudication procecdings, assessment

proceedings, regulatory orders ete.) initiated before any
forum by or on behalf of any Operational Creditors

or other any creditors, Semi Government authorities

or Governmental Authorities, to enforce any rights or

claims, disclosed or un-disclosed andfor in India or

anywhete outside Indid dgainst Three C Homes Private
Limited in India:or anywhere outside India shall stand

Aimmediately, irrevocalle and unconditionally

withdrawn, abated, settled and/or extinguished, and the
Gpemtiunal Creditors and other creditors shall take all
necessary steps to ensure the same, Except 1o the extent
of the payments to be made to the Operational Creditors
and other creditors above, the Operational Creditors
and other creditors of Three € Homes Private Limited
(including. Governmental Authorities) shall haye_no
further rights or claims against Three C Homeg PFvat
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® Limited and/or new management (including but not
‘ limited to, in relation to any past breached hy Three C

@™ Homes Private Limited), in respect of the period prior

to the Effective Date, and all such  claims  ghall
immediately, frrevocable and unconditionally stand
extinguished.

8,23 Treatment of ongoing litigation and new litigation

(a) All pending suits, litigation and legal procesdings that
have been initiated against or by Three C Homes Private
Limited, have been st out in Information
Memorandum (Dispute). The Information Memorandum
provides extremely limited. information in connection
with the Disputes. Hasls the limited Information
provided in the Information Memorandum with respect
‘Lo the Disputes, We are not 1n a position to analyze the
nature of cases ted by/ against Three € Homes
Private Limited and z Hﬂ}’ specific treatment of such cases
are practically not possible,

(h) Except for any wcases filed by Three C Homes Private
Limited or for the benefit of Three € Homes Private
Limited, all inguiries and investigations, notices; causes
of action, ddims, disputis, litigations, arbitration or
‘other legal, judicial, regulatory or administrative
proceedings against Three € Homes Private Limited or
the affairs of Three C Homes Private Limited, disclosed
or. un-disclosed and/or in India or anywhere outside
Indiafincluding proceedings by any Governmental
Authorities such as SEBI and REL), pending or threatened,
present or future admitted or not, due or contingent, or
future; whether or fhot set out in the Information
Memorandum of Three C Homes Private Limited, that
have been initiated or threatened to be initiated against
Three C Homes Private Limited;

(c) 4l obligations, claims, liabilities, disclosed o
disclosed and/or in India or mwwhm outsige

%,
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(d)

(¢)

()

(whether final or contingent, whether disputed or
undisputed, and whether or not notified to or claimed
against Three G Homes Private Limited) of Three C
Homes Private Limited;

all cases, litigations or clalms which make Three €
Homes Private Limited liable, presently or in future, for
payment of amounts to third parties, disclosed or un-
disclosed and/or in India or apywhere outside India
(Including statutory authorities such as UPRERA); and

all rights or claims of any  person ag_a-_inst Three C
Homes Private Limited, disclosed or un- disclosed

.a;iﬂ;’ér in India or anywhere outside India in each case,

relating to any period prior to the Effective Date, shall
immediately, irrevocable and unconditionally stand
es.tmguishea, waiveﬂ revoked, cancelled, diaqim;ged._
thdrawn, dis d and abated (vis-d-vis, Three C
Hnrhés Private Limi or the new management.of Three
C Homes Pﬁ#ﬁwumlted] ofi the Bffective Date pursuant
to the NCLT Approval Order, and no person shall have
atiy futther r_l_ its or claims against Three ¢ Homes
Private Limited or new management in' this regard,

By virtue of the order of the NGLT approviag this
Resalulﬁan Plan, new inquines investigations, notices,

suits, claims, disputes, lifigation, arbitration or othet
judicial, regulatory or administrative proceedings will
not be initiated or admitted disclosed or un- disclosed
and/or in India or anywheyre outside India if these relate
to any period prior to the Effective Date oreven accruing
after the Effgctive Date, but arising out of matters or
actions arising prior 1o the Effective Date or arise on'
account of the acquisition of control by the Resolution
Applicant over Three C Homes Private Limited pursuant
to this Resolution Plan, against Three € Homes Private
Limited or any of its employees or directors who are
appointed  after the uisition of control by .k

Resolution J’npphmntnver Three C Homes Private Lig
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()

or pursuant to the implementation of the Resolution
Plan.

However, the existing management, promoters,
shareholders, managers, directors, officers, employees,
workinen or other personnel who were in charge on or
before CIRP commence dateof Three € Homes Private
Limited shall continue to be liable for all the labjlities,
claims, demand, obligations, penalties etc. arising out of
any (i) pmcbedings,inquiriés. investigations; orders, show
causes, notices, suits; litization etc. (including those
arising out of any orders passed by the NCLT pursuant
to the provisions of the Code or pursuant 1o any order
passed/. impﬂsod by the SEBI), whether civil or criminal,
pending before any authority, court, tribunal or any
other forum prior to the acquigition of control by the
Resolution Applicant over Three C Homes Private
Limited, or (ii) that may arise out of any proceedings,
inquiries, inmﬁﬁgaﬁcms, orders, show cause, notices,
suits, litigation etc. (including any orders that may be
passed by the NCLT pursuant 1o the provisions of the
Code), whether civil or criminal, that may be initiated or
instituted post the approval of the Resolution Plan by
the NGLT on account of any: transactions entered into,
or decisions or actions taken by, such existing
management,  promoters,  shareholders, managers,
divectors, officers, employees, workmen or other
personnel of Three € Homes Private Limited, Three C
Homes Private Limited, the new management of Three C

Homes Private Limited and/or the Resolution Applicant
~ shall at no point of time be, directly or indirectly,

held responsible or liable in relation thereto.

8.24 Treatment of Contractual Clatms and Liabilities

While the existing contfagts of Three C Homes Private
Linﬂz:eﬂ‘ shall be continued, except as stated herein, all

liabilities, disclosed or un-disclosed and/or in India_
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anywhere outside India (Statutory or otherwise) of Three C
Homes Private Limited, arising from any contractual
arrangements entered into by Three C Homes Private
Limited, any claims against Three C Hores Private Limited,
or liabilities of Three € Homes Private Limited, arising or
having crystallized priot to the Effective Date or even accruing
after the Effective Date, but arising out of matters or actions
arising: prior to the Effective Date shall be deemed to be
cancelled and written off on the Effective Date pursuant to
NOLT Approval Order, Further, any claim against Three €
Homes Ierivate Limited, arising from any contractual
arrangements disclosed or un-disclosed and/or in India or
anywhere outside India, whether set out herein or not,
whether adm,ttted or not, due' or cotitingent, aAsserted or
unasserted, present or foture, whether or not set out in the
111f~nﬁm1.1an ﬁifshiﬂﬂngum and other information provided by
RP, including but not Jimﬁ.ad Lo any claims liabilities of Three
(. Homes, Ft:l'ti'nte Limited arising or having crystallized prior
to the Effective Date or even accruing after the Effective Date,
but arising out of matters or actions arising prior to the
Effective Date the halam':e she&t or the lhﬂ'.‘-‘ﬁ(ﬂ of accounts
of Three C Homes Private Limited, in relation to any period
prior 1o the Effective Date, will be written off in full and will
be deemed to be per manehﬂy nxunguished by virtue of the
NGLT Approval Order and the Resolution Applicant, Three C
Homes . Private Limited and/or the new management of
Three C Homes Private Limited shall, at no point, be made
directly or indirectly responsibie or liable for the same.

It is clarified that &l shareholders' agreements, sale purchase
agreements, share subscription agreements and any other
agreements governing the affairs of Three € Homes Private
Limited and/or ggverning the inter-sé rights of the
shareholders, disclosed or un-disclosed and/ov in India or
anywhere outside India shall stand terminated, without any
recourse against the Resolution Applicant, Three C Homes
Pivate Limited and/or the new management of Three CA¥oN
Pﬁval:ﬂ Limited. '

s
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B8.26

Dues of Creditors during CIRP

The dues Incurred by the Resolution Professional (on behalf of
Three C Homes Private Limited) during the CIRP, towards the
aperational creditors shall be pald in terms of agreements
with such Operational Creditors.

The Resolution Plan has been made on the assumption that all
ducs incurred by the Resolution Professional (on behall of
Three C Hames Private Limited) during the CIRP and prior to
the Effective Date, have been or will be paid as CIRP Costs.
Therefore, except for CIRP Costs, dny liahilitles and/or claims
that arise between the Insuiuﬂn@ Commencement Date and
the Effective Date disclosed or un-disclosed and/or in India

or anywhere outside mdia shall stand waived, extinguished,
abated, dlsuharged 'in Ehlli:y as on the Effective Date,

pursiant to the NCLT ﬁpﬁiﬁl:ai Order and after making the
payment proposed under this plan:

Burther, except as provided herein, no interest shall be paid
for the CIRP Period, on any claim against Three C Homes
Private Limited (as on the Insolvency Commencement Date)

be it of the financial creditor, Operational Creditor or any

other claim arising on acmunt of any financial liability,
operational  lability  or  any  other  contingent
lability/dues /demands ih connection with or against Three C
Homes Private Limited:

Treatment of Related Party Glaims

All wclaims, disclosed or un.disclosed and/for in India or
anywhete outside India on Three C Homes Private Limited
by any related party and all liabilities of Three € Homes Private
Limited towards any relaugd party, as on and for the period
prior to lffective Date, shall ba deemed to be owed and due as
of the Insolvency Commencemeént Date; the liquidation value
of which is NIL and therefore no amount is payable

relation thereto, All such liabilities shall immediate e
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irreyocably and unconditionally stand fully and finally
discharged and settled with there being no further claims
whatsoever (against Three C Homes Private Limited and/ or
the new management of Three G Homes Private Limited), on
the Effective Date pursuant to the NCLT Approval Order. The
order of the NCLT approving the Resolution Plan shall
operate as dutomatic extinguishment of all other labilities of
Three € Homes Private Limited, without the requirement of
any further act or deed by the Resolution Applicant qndz’ur
Three € Homes Private Limited,

Treatment of all other Unspecified Liabilities and/or
Claims

All other liabilities, disclosed or un-disclosed and/or in India or
anywhere outside India of Tliree C Yomes Private Limited (to

the extent not specified and/or dealt with in this Chapter),

including but not Ilmihed o L‘G‘.rlﬂngenl liabilities, statutory
liabilities;  customer clafms supplier  eclaims,  duties,
responsibilities and all other obligations 6f any nature
whatsoever and all dues payable to the other creditors,

including any claims or demands or liabilities in connection with

or -against Three € Homes Privaté Limited, whether under
Applicable Law, equity or cantract; whether admitted or not,

due or contingent, crystallized or uncrystallized, known or

ynknown, secured or unsecured, d:ﬁputecl or undisputed,
present or future, whether or not set out in the Information
Memorandum, the balafice sheet or the books of accounts
af Thrée C Homes Private Limited, in relation to any per ind
prior to the Effective Date shall be deemed to be owed and dye
as, ur the Insolvency Commencement I}alL, t]:u.-l uidation value

of which is NIL and therefare noamount is payable in relation
thareto, All such liahilitias shall immadiataly, irrevmhl}r and

unconditionally stand fully and finally waived, revoked,
cancelled, discharged and settled with there being no further
claims whamﬂwﬂr [qgajumt l‘hme 0 Homes Private Limited
andfor: the new management of Three C Homes Priv
Limited) on the Effective Date pursuant to the NCLT App
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Order. The order of the NCLT approving the Resolution Plan
shall operate as automatic extinguishment of all other
liabilities of Three C Homes Private Limited, without the
requirement of any further act or deed hy the Resolution
Applicant and /or Three C Homes Private Limited,

Claims by Three C Homes Private Limited

All existing and future claims by Three € Homes Private
Limited and all its: ex‘isung and future rights, entitlement, etc.
with Governmental Authorities or any other Person
{including third parties) shall not be affected and shall
remain enforceable after the Effective Date. Nothing in this
Resolution Plan shall be deemied to affact the rights of Three C
Horyes Private Limited and/or the new management of Three C
Hames Private Limited to recover from and/or assel claims or
rights against ahy Person and there shall be no set off of any
such amounts recoverable by Three C [omes Private Limited
or any liability of third party towards Three Humes Private
Limited extinguished pursuant to this Resolitian
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Chapter IX ~ Restructuring of capital

9.1 Current Structure

As on 30 June 2020, Three € Homes Private Limited has
an authorized shate capital of Rs, 1,00,000 divided into
10,000 Bquity Shates of Rs: 10/~ each. As on 30t June 2020,
Three € Homes Private Limited has an fssued, subscribed and
paid-up share capital of Rs. 1,00,000 divided into 10,000
Hquity Shares of Rs. 10/- each.

Based on latést disclosures provided in the Information
Memorandum, we understand that the shareholding pattern of
Three C Homes Frivate Limited is;

SiNo. | Name of shareholder Noof | Y%age
shares
1 |Three C Umvur&al Develupers 3,250 | 3250% |
Private Limited
| Adiress: C-28, Greater Kailash
| Euelave, Par-1, New Delhj -
110048
2 vismr Constructions  Private | 500 5.00%
Limited ' '
Address: C-23, Greater Kallash
Enclave, Part-1, New Délhi -
110048
3 || Silver Sands Developers Private| 1,250 | 1250%
Limited
Address: ©-23, Greater Xailash
Enclave, Part-1, New Delhi -
110048
4 | Anushria Realtors Pﬂmﬁmitﬁd~ 5,000 | 50.00%

Address: 225, Okhla Industrial

Estate, Phase-1ll, New Delhi —;
110020 | |

e
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9.2 Restructured Capital

As part of the Resolution Plan, the entire share capital of
Three C Homes Private Limited shall be restructured within

the term of the Plan such that the resultant shareholding of
Thrie C Homes Prlvabe le,itecil shall be as under:

100%

| (wsaﬁmr':_ its
_hominees) | |
Total ihr ;-g:.;ﬁ]m-- | 1,00,000 100%

T

To achieve the above sfnlmgpe, the existing share capital of
the company shall stand ished and simultaneous to
the cancellation of the mﬁﬂ Wmmmnrs‘ shareholding, the
Resolution Applicant shall ﬂl 1se a sum of Rs. 1,00,000 into.
Three € Homes. Private | ed. In consideration to Rs.

1,00,000 infused in Three € Homes Private Limited by the
Resolution Applicant in the. fqrm of equity, Three € Homes
Private Limited shall issue 10,000 Equity Shares of Rs.10/-

cach to the Resolution App‘iicartt within 30 days of the effective
date.

The cancellation of shares:

(i) Shall be applicable to the existing. promoters/Existing

promoter grnupiafﬂiiams and associates of Three C
Homex Private Limited;,

(if) shall be pursuant to the NELT Approval Order and shall
: not reguire any nmer pm;.“aﬂure As required unﬂer thu
Companies Act, in‘g’ﬂ d
Companies Act or regul
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(tif) shall not requive the consent of any of the creditors
of Three C Homes Private Limited or approval of the
sharehalders of Three C Homes Private Limited as the
Resolution, Plan upon being approved by the NCLT
shall be binding on Three C Homes Private Limited
and its stakeholders (including its
shareholders).

_—
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Chapter X - Implementation and supervision

10.1 Term ofthe plan

The term of this Resolution Plan is 24 Months (“Term") from
the Effective Date as defined under para 1.1 of the Resplution
Plan for closure and handover, within which the plots would
be developed and delivered to the Allottees and all actions
contemplated under Chapter Vill of ‘this Plan have been
completed. The Monitoring Committee shall continue till the
Closing Date, The Resolution appmrmt would take a RERA re-
registration for the i:ﬂmp',latinn af the work as defined above.

This Plan shall be valid for-a period of 6 (six) months from
the date of submiﬁslon of this plan fncluding any revisions to

such leuﬁnn P‘tzm In case nT extension of Resolution Plan

submission date by the Resolution Professional, the validity
period of this Plan slmﬂ alsp b deemed to be valid for a
:[mnad of 6 (six) months from such revised submission date. In
case the Resolution Plan is a_ppr?w:d by the CoC and filed
with' NCLT, the validity of the Plan will be extended up to
the date final order of NOUT for approval of the Plan. The
Resolution Plan  shall remain valid ll Its successful
implementation ["Rﬂsniuﬂun Plan Validity Period").

10.2 Approvals required for the plan

10,23 NCLT

The Resolution Plan of the Resolution Applicant shall be
required to be approvad by the NCLT under Section 31 of the
A : o :

10.2.2 Companies Act

However, explanation to Section 30 (2) of the Code read with

MCA  circular dated October 25, 2017 bearin
IBC/01/2017 (MCA Notification) provides that tho(e>
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} requirement of obtaining approval of shareholder/members
| of a Corporate Debtor under insolvency, for a particular
o action; required in Resolution Plan, which would have heen

‘ required under the Companies Act or any other law and such
@ an approval is deemed to have been given once the
Resolution Plan has been approved by the NCLT.

In lght of (he above, na shareholder's approval under
Companies Actis required to be ohitained by Three C Homes
Private Limited for issue of Equity Shares to the Resolution
Applicant and the procedure for issuance of shares as set out
in Section 62 of Companies Act read with Rule 13 of Share
Capital and Debenture Rules, 2014 shall be followed only
to the extent relevant and reguired in lght of Explanation to
Sectlon 30 (2) of the Code read with MCA Notification.

10.2.3, Project approvals:

Approval of competent authorities as per applicables law such
as YEIDA, etc.

10:3 Summary of implementation plan

10.3.1 Upfront funding by the Resolution Applicant: The
Resolution Applicant shall infuse a sum of Rs: 19.72 Crores in
Three ¢ Homes Private Limited over a period of 180 days as
per clause 8.9 of Plan from the Lffective Date,

10.3.2 Cancellation of shares of existing Promoter Group: This
Plan. proposes to extinguish all the shanes held by Existing
Prompters/Existing . Promater group immediately without
payment of any price to them. The existing promoter group
holds 10,000 equity shares which would be extinguished
without any payoeut.

10,3.3 Issue of equity shares to Resolution Applicant: Out of the
total infused amount in. upfront infusion the Corporate '
shall issue 10,000 Equity shates of Rs.10/- each agg

p—_
—
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1 nisaﬁ

Rs. 100,000 within 30 days of the Effective Date. After this
equity Issuance, the Resolution Applicant (alongwith its
nominees) will hald the total 100%, of the total shareholding of
the Corporate Debtor, '

The Resolution Applicant shall he exempt from requirément
of any approyal from any agency/authority to conclude the
allotment/issue of fresh I5sue ol above equity share capital,
However necessary forms (PAS 3) shall be fled with ROC for
record and compliance purpose,

In accordance witli the Generdll Ciroular No. 1BC/01/2017
bearing number 30/14/2017 issued by the Ministry of

Corporate Affairs) Government of India; approval of the
shareholders/members  of the Corporate Debtor, which

would have been required under Gompanies Act, 2043 or
any otlier law if the Resolution Plan was being congidered
outside the scope of the Code, shall not be required for
Gancellation and issuance of shares and any other action

under the Resolution Plan for its implementation.

Any change in the members.managing the Corporate Debtor
shall not affect the validity - dnd enforceability of any
agreement, lease deed, contract, etc. executed by the Lorporate

Debtor with various parties, authorities, companies, etc.

Adjustment of implementation provisions of this Plan has
been prepared on the assumption that all necessary approvals
shall be provided by the Governmental Authority concerned. 1n
the event such approvalsare not granted or in case of change in
Applitable Law or under any othpr materlal clrewmstances,
then notwithstanding anything contained herein, but without
prejudice to: the financial commitments set forth in this
Plan with respect to each creditor of the Corporate Debtor
{including the quantum of payment or settlement to be made
to such creditor and the timeline within which the payment
or settlement is to be made), the Resolution Applicant shall be
entitled to revise the acquisition structure (inglud
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impiemantatinn thereof) which shall be mutually acceptable
structure to the satisfaction of CoC, in compliance with
Applicable Law, to amplement the Plan.

10.3.6 As part of restructuting of the Corporate Debtor, Resolution
Applicant Is completely free for the capital reduction and
further induction of capital, if deem necessary, The Resolution
Applicant further re uires obtaining all such approvals under
a ‘single window clearance’ approach from the NCLT for
effective and efficient implementation of the Plan.

10:4- Monitoring and supervision

10.4.1 In order to ensure that the Resolution Plan 15 implemented in
accordance hereof:and that the obligations undertaken herein
are adhered to in letter and spirit, an appropriate Monitoring
Committee shall be appointed within 10 Business Days from
the Effective Date,

10.4.2 The Committes of Creditors shall constitute thie Monitoring
Committee, which would include two representative of the
Resolution Applicant, one représentative of the COGC and
resolution professional who would be appainted for a period
of 12 months {appointment o be renewed after 12 months
by COC in consultation with Resolution  Applicant) which
shall monitor the implementation of the plan after the Effective
Date and until closing dte;

10.4.3 The Monitoring Committee shall have powers similar to that
of a Resolution Professional under I8C,

10.4.4 The Monitoring Committee; so appo tted, shall have inter alia
the following responsibilities:

a) Mﬂﬁftm?lng.ihe.imﬂey}&_qﬁ!ﬂi}u'uf;ﬂ:iﬁ‘_l_ies__aiuﬂan Plan,
during the Term of the Plan;

b)  Obtain, all original documents; and also
agreements,  deeds,  confracts,  corres

124
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d)

communications, letters or any other document,
pertaining to any operation of the Garporate Debtor as
are in possession of the Corporate Debstor/ Resolution
Professional or pertaining to the Corporate Debtor ag a
whole, transferred by the erstwhile members of the
Boards of Directors of the Corporate Debtor and/ or by
the existing promoters or the Resolution Professional in a
peaceful and unconditional manner,

Pravide regular updates fo the Secured Financial
Creditors, until the Secuted Financial Creditors recpive

the amounts payable to them pursuant to this Resalution
Plan; \

Ensure that all assets of the Corporate Debtor remain
vested in the Cotporate Debtor, on an as {s basis, froe
from all encumbrances and/or without — any
encroachments (including. but not fimited  to
occupancy ‘or possession by the erstiwhile director/s
or promoter/s or their men/agents/servarits) upon
implementation of the Plan;

The fee payable to the Insolvency Professional or the Resolution
Professional who shall be chairman of Monitoring Committes
shall be decided with mutual discussion with Resolution

Professional and borne by the Resolution Appli
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Chapter XI - Management of Three ¢ Homes Private Limited

after resolution
11.1 Control of Three C Homes Private Limitod by Resolution
Applicant :
(i)

[1);

(1if)

(iv)

e 0000000 0000000000006000000.

of the Company shall be deemed to have

The Resolution Applicant tagether with. its nominees
shall hold 100% shareholdi ng in the restructured share
capital of Three C Homes Private Limited, as elaborated
in Chapter IX (Restructuring of Capital),

After the Upfront Infusion; the Resolution Applicant shall
be in’ cgjnﬁifﬁl-ﬂnd_;mgﬁagémant of affairs of Three (
Homes Private Limited and the business of Three ¢
Hames Private Limited shall be carried on by the new
~Mmanagement as appointed by  the Resolution
Applicant.  Three C Homes Private Limited shall
~continpe with: the.development of the plots for their
delivery to the Allottees (home buyers).

The Resolution Proféssional was appointed by the
NOLT and the Col was formed by the Resolution
Professional during the conduct of the Corporate
Insolvency Resolution Process,

The Resolution Professional shall be released of his/ her
duties and respousibilities and the CoC shall be
dissolved with effect from the Effective Date, The
members of the CoG may separately monitor the
activities  of the Corporate Debtor and  the
mmplementation of the Resolution Plan in accordance
herewith through the Monitoring Committee.

Post making the: upfront paymenté proposed under
this plan, the Board of Directors of Three € Momes
Private Limited  shall be reconstituted, wherein the
e;qst,:;i:gf"gi;fmﬁmf:ﬁnﬂmjgg the independent directors)

| it resigned
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upon the appointment of new directors by the
Resolution Professional. The pew Board will be
professionally managed by experienced persons,

(v) The Directors on the Reconstituted Board would be
appointed without any additignal approval from the
Shareholders, and will be acco untable for the day-to-day
operations of the Corporaté Debtor and shall he bound
as per applicable law to protect and preserve the rights &
assets of the Corporate Debtor and the Resolution
Professional shall carry outthe necessary compliances in
this regard,

(vi) The Resolution Applicant will appoint such number of
directors on the board of the Corporate  Debtor,
Including independent directors, as maybe necessitated
or required by the. applicable laws :

the Director of the Corporate Debtor immediately on
Effective Date.

(v]ii} Entire management cantrol of the Corporate Debtor will
vest with the Resolution Applicant, for the management
of the day-to-day affairs, for which Resolution Applicant
has identified a core aperating feam; At the same time the
Resolution Applicant will evaluate the need of human
resource to revive the Corporate Debtor,

(vii) All existing Directots shall wcease o remain and act ay

(ix) Any change in the menibers managing the Corporate
Debtor, belng in compliance of the section 29(A] of the
code, shall nat affect the. validity and anforceability of
any agreement, lease deed, contract, ete. executed by
the Carporate Debtor with various parties, authorities,
companies, etc. saye and except the' provisions and
scope of ﬂl_tﬂrﬂ"iﬁ_ﬁsfmﬁﬂiﬁmﬂﬁng{amend;mms as also
such reliefs an concessions provided to the Resolution

Applicant - and  the Gorporawe Debtor under il
Resolution Plan, '
27
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(¥)  Upon wupfront infusion of funds; whole-time ey

managerial personnel, if required, will be appointed as
per the requirements of the Companies Act.

(%1) Upon upfront infusion of funds, the Resalution
Applicant shall appoint the statittory and internal
auditor of their choice, subject to Applicable Laws.

(xii) In order to successfully derive the aperations. of Three
C Homes Private Limited, the team of expents of
relevant field will work under the direct supervision
and control of the new management.

11.2. Existing employees

11.3

11.4

Keeping in view the fact that the unit requires major
revamping, the Resolution Applicant shall be free to appoint its
own resources including manpower, labor, wark force and shall
not, subject to the applicable laws, be bound by any
Government  authority 16 dppoint any of the old
employee/workmen or follow Tequirement of employing
from particular state or region. Subject to applicable laws,
Resolytion  Applicant will follow its own  well-designed
model of employment which will include contractual/fix
termy/probation/regular or deputation or on consultant basis
or assignment basis.

Maintenance of the Handed over Plots

The maintainence of the handed over plots shall be carried ouy
by the RWA ar Any maintena neeaganey/property management
dgency appointed by them,

Unfinished worls for Plots

The unfinished work for development of the plots/gl
carried out by the RA.
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Chapter XII - Implementation schedule

The Resolution Plan shall be implemented in the following manner,
as per the timelines stated below oras per applicable laws:

The RA takes conttol and _Sl'art.lnucti
fresh funds into TCHPL

The RA moyes for regulatory permissions
from authorities

The BA makes payment of first instalment
oVEDA

i ﬁééﬁﬁ-;ﬂtaf&h&ggﬁaﬁnn..w.ItJh farmers and
| starts village and community development

waorks

31 Month=4

| Tie RA starts
| buyersiofo

A starts refund of payments to home
pinal Project Parkscapes

4 Month -6

The RA E&rﬁ: collection  of averdue
instalments: of home buyers of Project
Lotus City-1

5 Monti-7

| The RA starts development wark on plots.

in-Lotus Gity-1 and construction work on
Clutly

6" Month -8

The RA Starts collaction of fitire payment
instalents from home buyers of Project
Lotus City-1

7 Month - 12

RA completesrefund of payments to home
buyers of ariginal Praject Parkscapes.
The RA makes payment of second

instalment to YEIDA

.[-.-.-. 9 9 9 9090 9 0 €000 00002000000 9 ¢
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Month - 1‘_3'

TRA completes collection. of overdue |

iInstalments of home buyers of original
Project Lotus City

Month'- 18

RA obtains all the necessary approvals
from'the dithorities

10

11

Month - 19

RA completes constriction of cluh |

Manth - 20

The RA completes village and community
development waork

12

Month - 23

| The RA infuses last round of funding’
| fequired for completion of the Project

| to ‘L'EH?E

'I'fl_la I{A i:um‘pletn_es .-_davalupmant work of |
the project Lotus Gity-1

The RA makes payment of final instalment

13

Month - 24

payment instalents from home buyers of

The RA completes colleetion of future |

Project Lotus City-1
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Chapter X1l - Reliefs and concessions

13.1 The Resolution Applicant requests the NCLT for the reliefs and

concessions set nutfaalmmr'fqr the successlul implementation of
the Resolution Plan. Ry approving this Resolution Plan, the

NCLT shall approye (he walvers; reliefs and concessions listed
below:

(a) - YEIDA to agree to walve all itntevest/penalty on the
outstanding lease. premium payable and dccept payment
of the principal amount of the putstanding lease rental as
Proposed in clause 8:9 and 8,14 ahove.

(b) YEIbA Authority to grant compulsorily completion
certificate within 60 ‘days afier completing development
worksonthe plots, |

()  Walver from. the lovy of stamp duty and fees by the
stamp authorities and. Ministty of Corporate Affairs,
anplicable in’ relation o, this' Resolution Plan and jts
implementation, including issuance and transfer of new
Equity Shares, Assets, Rights, Merger, Capital Reduction
and other docunients (o be execited. Three € Homes
Private Limited and the Resolution Applicant shall be
entitled to modify contracts which (i) are entered into
with  partics  whicd prior to  the Insolvency
Commencement Date were related parties of Three ¢
Homes Private Limited and (i) Impose  onerous
conditions hindering the: resolution process of Three ¢
Homes Private Limited,

(d)  Neitlier the Resolution Applicant, nor any of its
~ Affiliates or connected persons, will be disqualified
from or ‘eonsidered ineligible under thé Code for
proposing and/or Ij’:lfgpléman{iﬂg A plan in relation to
the 'Liusnlsreucy.-rggg!qﬁﬁnfﬁﬁ;aﬁji person (other than the
Comporate  Debtor), merely  on account
implementation of this Plan by the Resolution | \Phie:
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(e)

(f)

(g

(1)

Three C Homes Private Limited and the Resolution
Applicant shall be granted an exemption from all taxes,
levies, fees, transfer charges, transfer premiums, and
surcharges that arise from or relate to implementation
of the Resolution Plan, since payment of these aniounts
may make the Resolution Plan unviable.

The jurisdictional Registear of Companies to take on
record and implement the Plan, upon approval of the
Plan. by NCLT, without any firther compliances and
re<instate all the approvals and waive all the financial
or other penalties/interest /prosecution of all type and
nature;

All Designated P.uﬂmﬂsgd Dealer Category/Hanks to
grant any. appﬂamlxar qupeusaﬁan as may be required
for actlons contemplated under the Plan in accordance
with its terms and| ﬂﬂndjtiﬂn.?

Walver of any income-tay and Minimum Alternate
Tax (MAT) liability or consequences  (including
Interest, fine, penalty adsing due to past & future
assessment for the period not less than one year from
the Effective Date or even accruing after the Gffective
Date, hut arising out of matters or actions arising prior to
the Effective Date and one year thareafter) on Three C
Homes Private Limited, Resolution Applicant and its
shareholders on account of various steps as proposed
in the Resolution Plan, including but not limited to
labilities i any under Séction 41 (1), Section 56,
Section 43, Section 43 B, Section 28, Section 115]8 and

* Section 79 af the Income Tax Acty 1961, including,

without limitation waiver of MAT and income tax
implication arising due to write back/fwrite off of
liabilities in the books of accounts of Three (0 Homes
Private Limited without any impact on brought fory
tax and book loss/depreciation, pursuant
Resolution Plan.

182
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(i)

(i)

(k)

(1)

‘The Central Board of Direct Taxes to: (i) not void or take
any other actions with respect to the Lransactions

contemplated under this Plan under Section 281 of the IT
Act,

Any requirements to obtain waivers from any Tax
Authoritles including ‘in terms of section 79 of the IT
Act Is deemed to have granted upon approval of this
Resolution Plan on the Effective Date.

Any  approvals that may be required from
Governmental Authorities (including tax authorities) in
connection with the implementation of the Resolution
Plan including  on  account of change in
ownership/control of Three € Homes Private Limited
shall h&-:ﬂeﬂﬁgﬁj-tﬁ..j;ﬂvg&,hﬂéh granted on the Effective
Date,

Upon approval of the Resolution Plan by the NCLT,
all_non-compliances, breaches and defaults of Three C
Homes Private Limited for the period prior to the Effective
Date (including but not limited to those relating to
tax), shall be deemed to be waiyed by the concerned
Governmental Authorities, Animunity. shall be deemed
to have been granted to Three € Homes Private
Limited from all pProceedings and penaltios under all
Applicable Laws for any non- compliance for the period
prior 1o the' Effective Date and no interest/penal
implications shall arise due to such non-compliance/
defallt/breach prior to the Effective Date or even
accruing after the Effective Date, but arlsing out f
matters or actions arising prior o the Effective Date.
This includes, without limitation, waiver/extinguishinent
of any penalties/interests on account of staggered
payment ol statutory labilities of the workimen/
amployees of Three € Homes Private Limited in

accordance with the terms of this Resolution Plan,
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limited to income-tax and MAT) and duty (including
interest, fine, penalty, etc.) and legal lability pertaining
for the period prior to the Effective Date or even accruing
after the Effective Date, but arising out of matters or
actions. arising prior to the Effective Date such as any
kind of existing and/or future litigation /assessment/
snruunyjcnm:lngency,

(n) All creditors of the Cotporate Debtor shall have to
withdraw all legal proceedings commenced against the
Corporate Debtor in relation to Claims, including all
criminal proceedings, proceedings under Seation 138 of
the Negotiable Instruments Act, 1881 and proceedings
under SARFAESL and RDDBEI, after maldng all the
proposed payments undey this plan for revival of the

Corporate Debtor and for economic stability of the

business of the Corporate Dabtor,

). That the Resolution Applicant is free to re-build
human capital without any kind of burden/obligation
resulting from the pre-acquisition. operations and to
design its own modél of employment which includes
.cﬂnmm;aj__, f,'ﬂ.‘-:eq_ term, in the form of consultants, on
probation; on a regular basis from anywhere without
any reservation for a particular state or region,

{p) From the Effective Date, all inquitiés, investigations
and  proceedings, whether civil or criminal, suits,
dotion, clalms, disputes; proceedings in  connection
with Three ¢ !_i'qmﬂ's:i’rlmg'l.imimd;-ur'al’l’&im of Three
¢ Homes Privave Limited (including those Initfated by
Governmental Authorities such' as the SEBI and RBI),
pending or threatened, present or future in relation to
any period prior to the Iiffective Date or eveh aceruing after
the Effective Date, butarising out of martters ar actions
atising prior to the Effective Date, or arising on
account of It_ﬁﬁ'_lémﬁntaﬁap ol this Resolution Pla Shalb,
stand withdrawn and dismissed and all labii and
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(q)

(1)
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obligations therefore, whether or not set out in the
balance sheets of Three C Homes Private Limited or the
profit and loss account statements of Three € Homes
Private Limited will be deemed to have been written
off fully, and permanently extinguished and no
adverse orders passed in the sajd matters should apply
to Thrée C Homes Private Limited or the Resolution
Applicant. Upon approval of this Resolution Plan, all
new Inquiries, investigations, notices; suits, action,
claims, disputes, Iitigations, arbitrations or other
judicial, regulatory or administrative praceedings will be
deemed to he harted and will not be initiated or
admitted against Three C Homes Private Limited and / or
Its new management it relation to any period prior to
the Hitective Date,

Ta obtain fiscal viability, the Corporate Debtors shall be
entitled to avail the. business losses and deprecations
against the Income of the subsequent years under the
inoome tax laws after taken' over (100% acquisition) of
the Corporate Debtor by the Resolution Applicant
which also jmproves the financial health of the
Corporate: Debtor in the near future and ensure the
speedy recovery-of the Corporate Debitoy

Except to the eéxtent of payments to be made to the
Gperational and other creditors under paragraph 2 and 4.
of ‘Chapter VIl (Financial Proposal) - above, the
Resﬂluﬂqn'ﬁpp_IiEan-t-anﬂ' Three C Homes Private Limited
shall have no liability towards any Qperationfll Creditors

and other ereditors with respect to. any claims {as

defined under the Code) ‘relating inany manner to the
period prior o the Effective Date, Any such liability
shall ‘be deemed . be owed and due as of the
Insolvency Cotsmencement Date, the Aiquidation value
of which is NIL and therefore no amount is payable in
relation. thereto.- All such liabilities shall immediately
irvevocably and unconditionally stand fully and/fa:
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(s)
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discharged and. settled with there belng no further
claims irir.hatmever,.an'd.;l'll forms of security. created oy
suffered to exist, or rights to create such a security, to
secure any obligations towards Operational Creditors
and other creditors shall immediately, irrevocably and
unconditionally stand released and discharged, and the
Operational Creditors and other creditors shall wajve
all rights to fnvoke or enforce the same,

Neither the Resolution Applicant tior Three C Homes
Private Limlted, nor their respective directors, officers
and employees appointed as on or after the Effective Date
shall. be liable for any violations, liabilities, penalties,
interests o0 statutory payments and/ or fines with
respect £ or pursuant to.any order of any Governmental
Authority or on account of non-  compliance of
Applicable Laws by Thtee G Homes Private Limitéd or
due to Three ¢ Homes Private Limited not having in
place requisite anprovals and licenses to undertake its
business as per Applicable Law,

The husiness permits/licences/or  any statutory
order(s) which ere possessed by the ‘Corporate
Debtor  to  conduct ihe busingss shall deem in
continuation on the clate of final approval of NCLT as it
were prior to the Insolvency Commencement Date by all
ar any one of the applicable statutory /Governmental
Authority (s) for the time being in force for ensuring
the economic viability and financial sustainabllity of

the business of Corporate Debtor;

Since the Resolution Applicant lias been provided with
information in: relation to the Business Permits and
thelr current status, it is, prohalile that some of the
Business Permits. of ithe Gorporate Debtor have lapsed,
expired, suspended, cancelled, reyaked or terminated or-
the Corporate Debtor has Non-Compliances in relati

therato, Accordingly, all Governmental Author
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(v)

(w)

(%)

provide reasonable time period after the Effective
Date in order for the Resolution Applicant to assess the
status of these Business Permits and ensure that the
Corporate Debtor is compliant with the terms of such
Business Permits and Applicable Law. without initiating
any investigations, actions or procéedings in relation to
such Non-Compliances and permit the Resolution
Applicant to continue to operate and financlally revive
the business afthe Corporate Debtor;

Resolution Applicant shall not be liable and will be kept
indemnified ﬂriantlglly or otherwise apgainst any of the
nepative mpacpfﬂhsemmnjﬁndings of  Forensic
Audit and/or transaction audit. Further neither the
Corporate Debtor nor any member of the New
Promoters or New Promoters group shall be made

party to any of ﬂ;a legal cases arising out of such
forensic audit,

No action will he taken against Corporate Debtor or the

New Iromoter Group for any dues non-compliance

penalty, interest related ta the period before the
Efféctive Date; by any authority under PF Act, ESL

Factory Act, eiewicily department, statutory authorities,

government or semi-government authorities, judicial or

quasi Juridical authorities Fire department, Pollution
Department, Labour Law or any other department not
mentioned hete, Corporate Debtor or the New
Promoter Group shall also kept indemnified in this
réespect.

The Company shall take appropriate corporate actions
necessary for implementation of thie all the provisions of
the Resolution Plan, which dncludes (i) filing of

‘appropriate documents or forms with among others, the

Registrar of Companies and M!nlsu-_v.- of Corporate Affairs
without affixing Digital signatures of the crstuwhile
directors; (ii) issuance of shares and instrumenys’

w
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-

(¥)

(2)

provided in the Resolution Plan: and (iif) other
compliance as per the governing law.,

While the existing contracts of Three € Homes Private
Limited, shall be continued, except as stated herein, all
liabjlities, disclosed or un-disclosed and/or in India or
anywhere outside India (statutory or otherwise) of
Three C Homes Private Limited, arising  from  any
contractual arrangements entered into by Three C Homes
Private Limited, any claims against Three ¢ Homes Private
Limited, or liablities of Three C Homes Private Limited,
Arlsing or having crystallized prior to the Effective Date
oreven aceruing after the Effective Date, but arising out of
matters or actions arising prior to the Bffective Date
shall be desmed to be cancelled and wtitten off on the
Eiffective Date pursuant to NGIT Approval Order,

Aty clalm against Three Homes Private Limited,
arising from any contractiial arrangements diselosed or
un-disclosed and/or in India or anywhere outside India,
whether set out herein or not, whether admitted or
not, due or contingent, asserted or unasserted, present
or' futute, whether or not set out in the Information
Memorandum, including but not limited 1o any clajms
liabilities of Three C Homes Privaté Limitad in relation to
lease rontal outstanding's arising or having erystallized
prior to the Effective Daté of even accruing after the
Effective Date, but arising out of mwatters or actions
arising, prior to the Effective Date the balance shept or
the books of accounts of Thrae ¢ Honies Private Limited,
Ip relation to afy period prior to the Elfective Date,

will be written off in (ull and will be deemed to be

permanently  extinguished by wirtue of the NCLT

Approvil Order and the Resolution: Applicant, Three (

Homes Private Limited andy or the new management of
Three C Homes Private Limited shall, at no pojn

made directly or dndirectly respansible or liablodos
same. Nothing contained herein gives any
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lessor to terminate the lease and in case sucha right has
arisen in terms of the lease agreement, then It shall be
deemed to have been waived,

The relief and concessions stated above are very vital for the
successful implementation of the Plan, however are subject
to the approval of NCLT and in case of non-granting of
approval by NCLT, the RA shall be at liberty to move
appropriate applications with the concerned department
and/or shall seek remedies as available under he Code or
any other law in force.
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14.  Summary of Resolution Plan

14.1 Financial summary of the Resolution Plan is given helow:

(Amounts in Rupees in Crores)

[ 8l

No.

-

Particulars

_] __Cnst

Expenditure

Raceivable

1. | Payment to YRIDA 1'67.12* st
2. |Refund to Allotices of Project | 04507
Parkscapes.
3. |Village  and  Gommunity| 15.00 Pres ]
| development
4. | Approvals and liaisoning 07.50 *

-_E.xfﬁrmﬂ-ﬂmmmmnmm@a_

45,00 5

5. :
6. | Club 2 ' 15.00 =
7. | Legal, Administrative, | 2550 | -
consultaney, Marketing & Solling, -
Project Management, Motitoring
COSLS, eteover 2 years
8. |CIRPcost 0,72 &
ki Total expenditure 180.34 ]
| {Funding o
L [Balance  Roceivahles. drom| - 85.00
Allottees of Profect Lotus Gity-1
2. | Deferment of Dues payable to &742%%
YEIDA :
3. [Gap to be bridged by Resolution E 4822 |

Applicant

| Total funding

Notes:

* total dues of YEI DA tﬂwiagﬁi_ﬁaﬁsqmmigmyv 7081 ¢

Is proposed to pay amount after adjustos
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Rs. 3.69 crores as YELDA failed (o glve possession of entire land
of project. It is proposed to he paid fn two tranches, Initially, it is
proposed to pay Rs. 20 Cr. in 24 months from the Effective Date
as per the cash flow statement in clause 8.9 as given in Chapter
VU of the Plan linked with execution of sublease in favour of
Allottees of Lotus Clty-1,

*"As per actual Subject to wverification of claims on basis of
documents:

*"Balance amount Ks, 47.12 Cr. shall be: paid in instalments
after 24 months at time of execution of sale deed in favour of
Allotices of remaining land after 24 months of Effective Date.

14.2 The
preparation of the Résolution

a.

important assumgtinngmp'nstmats considered  for
lan are given below:

All '-theﬁi'z__.p!p]fs__ envisaged in Project Lotus City-1 will be
developed and delivered in accordance with para 8.7 of
this Plan.

A sum of Rs, 85 Crores would be collacted from plot
buyers/allottees of plots in Project Lotus City-1 in

Accordance with para 813 of thig Plan,

The additional compensation issue with landowner/
farmers would be settled for a sum of Rs, 1% Crores as
defined under para 8.15 of this Plan.

The clubhouse would be constinicted in accordance witlh.
para 5.4 of this Plan,

The Operational Creditors would not be pald anything in

accordance with para 8,18 of the Plan.

According to the M, Resalution Proféssional has filed
appropriate Income Tax Appeal dgainst order passed by

Deputy Commissiones of Ancome Tax ujs 201(1)/
201(14) of the Income Tax Act for the F.Y. 2012-13 o
20th June 2020 along with notice of demand u/s A5k

Income Tax Act' 1961, of Rs. 2,04.88,966/-. Thif¢lone

e
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h.

dues on account of taxes have been considered to be Nil
inaceordance with para 8.21 of this Plan.

The YEIDA Authorlty would be pald only the princlpal
amount of the unpaid lease premiur after adjustment of
the advance lease rentals and annual lease rentals
already paid In dccordance with para 8.19 of this Plan.

Compounding and any other charges: - The honourahle
court to provide full walver for any compounding fees
and charges from Local Bodies including YEIDA
Authority,

YEIDA Authority to grant compulsorily part or complete
completion certificate within 45 days of applying and
after completing the Towers and all related completion
worls.
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Chapter XV - Miscellaneous
15.1 Gowverning law

The terms of this Resolution Plan shall be governed by and
construed In accordance with the laws of India,

15.2 Accounting Standards

On and after the Effective Date, the Resolution . Applicant
shall he permitted to draw up: the financial statements of
Three G Homes Private Limited, for a period ending on the
Effective. Date (or any date closest to that date as may be
practicable) n compliance  with applicable accounting
standards such that it truly teflects the clalms verified and the
teaﬂéafhia;ffﬁir:v;ii@gﬁﬂﬁ'a‘;ssuéﬁ;ﬁés; may be determined hy the
board ‘of directors of Three ¢ Homes Private Limited. For this
putpose, Three C Homes Private Limited shall be permitted to
carry out necessary write off of Assets, ereation of additional
liability or expeiises or write back of liability or provision (as
the case may be) in' the biioks of accounts of Three ¢ Homes
Private Limited.

F.'ursqau_t Lo the NCLT Approval Order, any debit or credit,
being the ha]an't;lng.liguﬁ;i}aﬂslﬁ;’g@ a result of giving effect
to the Resolution Plan, shall be adjusted by Three ¢ Homes
Private Limited directly in the capital reserve account.

153 Compliance

The Resolution Plan submitted by the Resolution Applicant,

does not violate any. provisions of law for (he time being in
faree, '

154 Withdrawal of Plan prior to Approval by Committee of
Creditors :

The Resolution: Applicant shall Have the right 1o wi
its proposal at any time prior to approval of the
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Plan by the Committee of Creditors, without incurring any
liability, in the case of & Force Majeure Event,

15.5. Revision of Planafter Approval by Commiittee of Creditors

156
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The Resolution Applicant shall have the right to revise its
praposal at any time prior to NCLT Approval Date without
incurring any liability; in the following circtumstiances:

(a) In case any material changes to the proposal of the
Resolution Applicant are proposed by the NCLT. The
material change for purpose of this clause shall means
any change which, increases the et cost of acquisition by
more than 50 of what has heen stated in the present
proposal. However, this material change exempts any
impact of all reliefs and concessions sought under
Chapter XIII of this Resalution Plan.

(b)  IncaseofaForce Majoure Event;
Effective Date and Failure of Approved Resolution Plan

Theobligations of the Resolution Applicantunder the Resolution
Plan shall come into effect only on the Effective Date; provided
however that in case the implementation of the Résolution Plan
is stayed before the Hanhle National Company Law Appellate
Trihunal, the Effective Date shall e extended by such time
which elapsed without the implementation of the terms of this
Plan related to the rights accruing to the Resolution Applicant,

The Resolution Applicant shall not bring funds into Three C
Homes Private Limited or take contrel or management of
Three C Homes Private Limited prior to the Effective Date.

In case the Approved Resaluﬂgn Plan Is réjected or is not
approved by the NCLT or of the approval of NCLT is set

aside by the appellate authorities /ot any court the Resolution
Applicant will not be liable in any manner whatsoever under

ﬂle@pmmmﬂﬁmm-iﬂmm all the _
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liabilities, including but not Hmited to liability pertaining to
Financial Creditors, Operational Creditors, or any dues,
claims, demand, in present or In future or any contingent
Lability or any dispites or litigations filed by or against Three
. Homes Private Limited shall continue in its name and shall
not be waived or modified in any manner.

15.7 Assignment by Creditors

[Fat any time before the effective Date, any creditor
transfers/assigns its Ivans/debts to any other person or
third party, such assignee/transferee chall be bound by the
terms of this Resolution Plan,

15.8 Severability

In the event it is determined that any provisions of the
Resolutfon Plan is unenforcedble either on its face or as
anplied to any claims or Erahsactluﬂ and/or in the event any
provision of the Resolution |.I%i'qnl-.]jggnnm$ginmlld_far reasons
other than by breach of any party, the Resolution Applicam
may apply to the -Nif:I;T':fﬂraHpmpﬁ?&tE modification of such
provisions of the Resolution Mlan, and such invalidity and/or
unenforceability of provision of the Resolution Plan shall not
render the whole Resolution Plan ineffective, unless otherwise
directed by the NCLT. 1

159 Standstill

Alter Effective Date, but before the date of reconstitution of
the Board of Three € Homes Private Limited in accordance
hereof, the Re:;uluuo_'r.l_ Professional and the Committes of
Lreditors shall not, without consulting with the Resolution
Applicant, take any detan or  decision which: (A) s
outside the ordinary course of business; and (B) bas or is likely
to have a material adverse impact in shareholders’ value and
the running of Three C Homes Private Limited (such as, salgic
any material assets, assumption of any non-trade liabilitfeg)

00 00000000000 000 ¢e 000000600 60C0CO0
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15.10 Cunﬂrmntipn & Request
15.10.1 Confirmation
The Resolution Applicants heréby confirms that:
a Itis duly authorized to execute and submit this Plan;

b.  This Plan contains all the Information mandatorily
required to be provided under the [BC; :

¢.  This Plan {s not if contravention of provisions of
Applicable Law;

d.  This. Plan has dealt with the interest of all

ﬁmkéhngdm: (inel . the Finanoial Creditors,
Operational s, Othet  Creditors, guarantors,

mg:_pi:eﬁ,,wﬁﬂﬂﬂéﬂ};ﬁﬁ:‘hi@ées and other stakeholders
of the Corporate Debtor), in the manner set out in
Chapter VIl above; and

& Asrequired under Seclion 294 of the IBC, the Resolution
Applicants and each ofits ‘connected person’ (as defined
under 1BC): |

(i)  isnotan undercharged insolyent:

(i) s mor identified as a willful defaulter n

| accordance with the guidelines of the Reserve
Bank of India issued upder the Banking
Regulation Act,1949 (including by any bank or
financial institution or consortium thereof);

(iif) does not have an account, or an account of 4
corporale debtor under its management oy
control or under the control of 4 person of whom
it is a promoter, dlassified as non- performing
asset in accordance with the guidelines ofis
Reserve Bank of India issued under the il
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(1v)
(v)

(vi)

(vii)

Regulation Act;1949 and a period of one year or
more has elapsed since the date of such
notification;

has not been convicted of any offence punishable
with imprisonment for two years or more;

is. not disqualified to act as & ditector under
Companies Act, 2013;

Is not probibited by the Securities and Exchange
Roard of India Irom trading in securities or
accessing the securitios markets;

has not been a promoter or in the management or
control of a corporate debtor in which a
préferential. ransaction, undervalued transaction,
extortionate credit transaction or fraudulent
transaction in Yespect of which an arder has been
made by the NCLT {or any. appellate teibunal or
court) under the IBC;

(vili) has not executed an enforceable puarantee in

(ix]

x)

favour of a crediton, in respect of a corporate
debtor under the insalvency resolution process or
liguidation under the 1BC;

has not been subject to any of the aforesaid
conditions specified under (i) to (viil) above under
any law in a jurisdiction outside India; and

does not have any ‘connected person’ not eligible
under clauses (i) to (ix) abave.,

15.10.2 mgqn_ﬁrmmmﬁbﬂngp;mmc

(a) The Reselution Applicant is desirous of attending the

meeting of the CoC at which this Plan wag

wonsid

ered. Pursuant to Section 30(5) of IBC, thiG6C a
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(b)

the Resolution Professional are requested to proyide
prior written notice of such meeting(s) to the
Resolution Applicant. We look forward to working
with the Resolution -Professional and the Co to
negotiate and finalize & resolution plan that ensures a
stccesstul Insolvency resolution process in respect of
the Corporate Debtor and delivers maximum value for

the Financial Creditors and other stakeholders of the
Corporate Debtar,

In the event that there is any change in Applicable Laws
after the date of submiission of the Plan, relating to, or
otherwise affecting in any manner, the corporate
insolvency resolution process under the IBC wor the
provisions of this Plan, then the Resolution Applicants
may be allowed hy CoC, at any time prior to the Plan
being approved by the CoC, to modify the provisions of

this Plan in order to incorporate such changes.

15.10.3 Confidentiality

a.

bi

This Plan is confidential and  the Resolution
Professional, the CoC the Company and  their
respective  affiliates, directors, officers, warkmer,
employees, agents, advisers and rfepresentatives shall
not, without our prior written consent, make any
disclosure of any information pertaining to. this Plan, or
the Resolution Applicant, or any information which is
provided by us or our representatives, to any person
(exceptto their own representatives, who shall maintain
confidentiality with respect 1o any such [nformation),
except where such disclosure or announcement fe
required under Applicable Law are. made to (Heir
advisors/consultants and prior written notice thereof has
been provided to us.

Until the date of passing of any order by the
with: respect to. this Plan, the Resolution /App

1a8
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oy Ace Infracity Developers Private Limited (AIDPL)

shall not disclose any informatios pertaining to this Plan
or: the Gompany and its affairs or any information which
is provided to them by the Resolution Professional, except
where such disclosure or announcement is required
under Applicable Law, or when such disclosures is made
to their advisors, lenders and consultants.

Signed for and on behalf of Resolution Applicast
For Aca infeaclty Developers Pyt L,

=
(Authorised Person)

Ace Infracity Developers Private Limited (AIDPL)
| ii

Designation: MapA NG PRECTOR
Date: 0%.0p-2020.
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I, E:S.ﬁ“:l_ﬁm% § £ q';& M| years, residing at

_ Ry A NAGER ted as DGy RECTcoh Ace
Infracity Developers RriVag qﬂé % on Applicant) having its
registered office at Plot:N %SEUP,&&'B » Noida, Gautam Buddha Nagar
201303, Uttar Pradesh do Soleilinly affitn and declare on vath as under:

1. | state that an insolvency resolution process has heen inftiated against
Three C Homes Private Limited (In CIRP) (Corporate Debtor) vide
order dated September 6" 2019 (Admission Order) passed by
National Company Law Tribunal, New Delhi Bench (Adjudicating
Authority) in an application filed by Financial Creditor against the
Corporate Debtor under Section 7 of the Insolvency and Bankruptcy
Code, 2016 (amended up to date) (1BC).

2. [ state that the present affidavit is sworn by me on hehalf of the

Resolution Applicant in compliance of section 29A of the 1BC.

3 T on behalf of the Resolution Applicant and any other person acting

jointly or in concert with the Resolution Applicant hereby confirm
that: .

() The Resolution Applicant and any connected person as per the
Explanation I provided under section 29A of the 1BC is not an
undercharged insolvent; or

The Resolution Applicant and any connected person as per
Explanation 1 provided under section 294 of the IBC, is not
identified as a willful defaulter in accordance with the
guidelines of the RBI issued under the Banking Regulation Act,
1949; or

(i)

At the time of submission of the Resolution Plan, the account of
the Resolution Applicant and any connected person as per
Explanation | provided under section 29A of the IBC or an
account of the corporate debtor under the management or
control of such person of whom such person is a promoter, IBC
is not classified as non-performing asset in accordance with the
guidelines of ‘the RBI issued under the Banking Regulation
AcL,1949 or glidelines of a financial sector regulator issued
under any other lawiatthe time being in foroe and at least 2
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(iv)

(v)

vi)

(vil)

(ix)

period of one year or more has lapsed from the date of such
classification till the date of commencement of corporate
Insolvency resolution process of the corporate debtor and that 1
have not failed to make the payment of all overdue amounts
with interest thereon and charges relating to non-performing
asset before submission of Resolution Plan; or

The Resolution Applicant and any connected person as per
Explanation 1 provided under section 29A of the 1BC have not
been convicted for any offence punishable with imprisonment
for 2 years or more under any Act specified in the Twelfth
Schedule or for seven years or more under any law for the time
being In force or a period of two years has expired from the
date of release of such imprisoniment; or

The Resolution Applicant and any connected person as per
Explanation I provided under section 29A of the IBC have not
been disqualified to act as a director under the Companies Act
2013; or

The Resolutfon Applicant and any connected person as per
Explanation 1 provided under section 29A of the 1BC have not
been prohibited by the Securities and Exchange Board of India
from trading in securities or assessing the securities markets;
or

The Resolution Applicant and any connected person as per
Explanation | provided under section 29A of the 1BC have not
Indulged In preferential transaction or undervalued transaction
or fraudulent transaction in respect of which an order has been
made by the Adjudicating Authority under the IBC; or

//corporate debtor against which an application for insolvency

resolution made by such creditor has been admitted under the
IBC and no such guarantee has been invoked by the creditor or
remains unpaid in full or part; or

The Resolution Applicant and any connected person as per
Explanation provided under on Z9A of the IBC are not

LAy o
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subject to any disability, corresponding to clauses mentioned
above under any law in a Jurisdiction outside India.

(x)  That the Resolution Applicant unconditionally and irrevocably
agrees and undertakes that it shall make full disclosure in
respect of itself and all its connected persons as per the
provisions of the CIRP and the rules and regulations framed
there under to submit a resolution plan and that it shall provide
all documents, representations and Information as may be
required by the Resolution Professional or the CoC to
substantiate to the satisfaction of the Resolution Professional
and the CoC that the Resolution Applicant is eligible under the
IBC and the rules and regulations there under to submit a
resolution plan in respect to Corporate Debtor.

(xf)  That the Resolution Applicant unconditionally and irrevocably
undertakes that it shall provide all data, documents and
Information as may be required to verify the statements made
under this affidavit.

(xi)  That the Resolution Applicant understands that the CoCand the
Resolution Professional may evaluate the resolution plan to be
submitted by the Resolution Applicant or any other person
acting jointly with it and such evaluation shall be on the basis of
the confirmations, representations and warranties provided by
the Resolution Applicant under thisaffidavit.

(xiil) That the Resolution Applicant agrees that each member of the
CoC and the RP are entitled to rely on the statements and
affirmations made in this affidavit for the purposes of
determining the eligibility and assessing, agreeing and
approving the resolution plan submitted by the Resolution

e -
2205 w0\, Avplicant.
e
; ‘\%f‘_‘ 2 &} A That in the event any of the above statements are found to be

‘5w heuntrue  or  incorrect, then the Resolution Applicant
"o | = unconditionally agrees to indemmify and hold harmless the
ution Professional and each member of the CoC against
y losses, claims or damage incurred by the Resolution
Professional and /or the members of the CoC on account of such
ineligibility of the Resolution Applicant.

-
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CIN: UTDT102UR201 ZFTCOEZ204

Date: 10.08.2020

To,

Resalution Professional,

Three C Homes Put Ltd in CIRP
N-32. East of Kailash

Naw Delhl. 110085

[ear Sir,

This has referance to our further discussion held with Lotus City Plot Buyers Wellare
Asgoclation in referance to their reques! to consider to allow further discount in addition
lo 2% discount already allowed to Plot Buyers of Lotus City and communicated 1o your
qood office along with Gist of other clarifications raised by plot buyers association in
thelr zoom meeting held on Friday 7" August, 2020.

We have considered the above said request and hereby confirm to allow further
discount of 2% in addition to 2% already allowed as communicated to you in our letter
datad 8" August, 2020 to your good office.

Thus accordingly AIDPL(RA) shall provide total 4% discount on the original cost of
allotment / Bullder Buyer Agreement excluding GST for the existing allottees . This discount
shall be allowed at the time of offer of possession In the final demand to be ralsed upon the
allottees. This concession shall not be available to those who makes the cancellation of the
existing allotment of thelr allotted plot.

You are requasted to kindly consider the above said clarificalions as part of our
Original Resolution Plan dated 3" August, 2020

For fce Infracity Developers Put Ltd
For Ace Infracily Developers Pul. Lid.
Z
Authorlsed Signatory F’

ACE INFRACITY DEVELOPERS PRIVATE LIMITED

Corp. & Regd, Off.: Plot No, D18, Sector-126, Molda, Gautarn Budh Nagar- 201303 (UP)
T 40N 2042407 200 ) 300 /400 1 S00 « E: Infofacegiouplndlis.com = W) v acisgioupindio dom




CIN: U70102UP2012PTCO52254

[Jale: 08.08,2020

Ta. e "_"'-"_;ﬂ.._.!'!-rr'-' \ b
Resolution Prafessional, _

Thrae C Homes Pyt Lid In CIRP

0-32, East of Kallash

New Dalhl 110068

Dear Sit,

This hes reference 1o our Zoom Meating with Lotus City Plet Buyers Welfare Assaclation
held on 1400 Mours w-dghwhlum wa prasentad the Resolution Plan af aur company.
submitted to your good office on 3rd Augusl, 2020, After having a detalled Intaraciive
aesslon with raprasantotives and membets of Plol Buysr Assbelition we bave cormplled
a list of dlarification to our Resolution Plan dated 3rt August, 2020, We are submiting a
copy of the same to your good office and request you to kindly consider the same as parl
af our Resolution Plan Dated 3rd August, 2020 for all future references .

Further we would alsg ke to further [nform you that we shall consider the claim of
Operation Greditors on account of stalf duss due to employment , supply of services and
material by varlous parties to Corparate Dabtor, If any submitied to your good office
subsequent to submission of our Resolution Plan dated 3rd August, 2020 provided the
same pre vorlfied and acospted by your office along with documentsd supporting
decuments to Justify nature such claim by the Qparational Craditars .

Wa shall submit to you the signed and stamped copy of enclosed glst of clarfications on
Monday 10th August, 2020 since there are movement restrictions In Noida on Saturday
and Sunday in view of the ongelng pandamic of Govid-19. You are equested to kindly
conslder the above clarfications as part of our Qriginal Resolution Plan |

Foroa e Povsiopens P L1, |

' Authorised
Authorlsed Signatory

ACE INFRACITY DEVELOPERS PRIVATE LIMITED
REGDIOFFICE! Plot No.01B, Seetor-126, Nolda, Gautam Budh Nagar, UP-201403
TrO120+2487200/300/400/5008 E: Info@acegroupindla comm «W: wivw acegroupindla.com
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CIN: U701020UP201 2RTCOS2254

5.No LCPBWA Querles to AIDPL (RA) offar In AIDPL Response
y Ms TCHPL CIR Process
I AIDPL hag ko confirm that price escalation shall not be Theee shall be no price

datie n orlgi cost of lot s per llatment letzer/Plot
Buyer Agraement for all plor allottees . Further, no Farmer

campansation, any Yelda Authority Dues-shall be put on
plat dllottesy agan additional burden, It has to by Born By
anly YEIRA Authority/ AIDPL New Booklng.

escalation in the arlginal tost
of plot.as par existing plot
allotment latter / Plot Buyer
Agreamont due to Farmer
compensation ar due to any
atyditional Yelda authority
dugsar any other reason,
Thie AIDPL shall i free (o
charge differential price with
onwithout addtiomal levies
Inmaking friesh booking
Jallgtment far unsold
Inventory Ir the groject,

AIBPL may consider to give additional discaunt ta plot
allattess on total cost of the plots,

AIDPLIRA} shall provide 2%

- .

diyeaunt on the orginal cost
of wllotmunt / Bullder Buyer
Agreament axcluding GST far
the eiduting allottess , This

=

possaggion o the final
demand to be ralsed wpon
the allpttaes, This
concession shall not be
avallable to those who
imakes the cancellation of the
exluting allotment of thelr
allctted plot,

ACE INFRACITY DEVELQPERS PRIVATELIMIT

REGD,QFFICE: Plat No,018, Seeton-126, Noids, Gautam Buh Nugar, LP A3
11 0020-2487200/300/400/500# E¢ ifo@acogroupindis com «W; www.acasiolod




CIN: U701020P2002PTCOS2254

AIDPL has to conflrm that any future Installment from plot
allottess shall be demanded only when all necessary &
statutory project approvals obtained fram YEIDA/Gavt
deptts etz. Loan on Plots from atleast two banks shall also
be availablie befare any such demand.

natlonalized / reputed Pyt

AIDPL agree for same. AIDPL
shall also get the APF
approval of the praject from

soctor banks after having all
the statutory appresval
reguired for dévalopment of
the project.

a) AIDPL has to confirm that interest or panalty shall not
ba levied on past delayed installment payment from
allottees as per their original allotment letter-and Plot
Buyer Agregment.

b} Interest shall be charge from plot allatiees on future
delayed installments as per tarms of UPREARA act.

a)No Interest and penalty
shall be charged for old
outstanding dues .
b)However, as and when
fresh demands are rafsed
upan the allattees | the
interest shall be charged for
delay in payment beyond
stipulated time perlod
mentioned In dernand lattar
« The rate of interest shail be
inconsanance with LP
RERA Regulations,

o) MOPL shall submit its futura instaliment payment plan
as por disveloprient/milestones of the lotus city project
Instead of time linked payment plan,

b) AIOPL has also to canfirm that possession of plots shall
be offered alang with sublense deed of plots in YEIDA
Authority,

AlAIDPL shall ralse the future
damands based upon the
project disvelapmant
inllestone of the project .
b)Further . possession of plot
shall be given to allotteas
Uptin execution of sub lease

oy,
o) ADPL shall allow the sale of plots/naminatian chiange | alAIOPL shall allow the firss
before sublease deed with one time free transfer for | transfer free (o the existing
all plat allsttess. allottees .
b} AIDPL shall mention Its 2nd & subsequint hike] The administrative
administrative transfer fee. transfer fae for 2 transfer

c) AIDPL shall also mention administrative charges for
lssue of NOC (For YEIDA PTM] for sale of Reglstered
ﬂrm;

and administrative charges
for PTM / NOC shall be
stipulated post LIPRERA
registration of the project .

For Ace W
ACE INFRACITY DEVELOPERS PRIVATE LIMITED

‘,.,.t

Pwi. L.

REGD.OFFICE: Plot No.018, Sector-126, Nolda, Goutam Budh Nagar, UP-201303 ik .cad Signatory
T 0120-2467200/300/d00/500w E: Info@acegrounindia.com «W: mmumuniﬂm_sﬂé
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shall be no additional burden
upon the plot allottess.

1z | AIDPL shall adjust the Interim finance of Ry 10,000/ from | AIDPL agree for the same
the plot allotters against their plot installment; {Cnly based wpon actual recelpt In
applicatile for those plot allottues who have paid the the books of Corporate
interim finance to AP so far) Debitar and confirmation of
racelpt by the AP,
18 | AIDPL has to confirm that any validated & legitimate plot | AIDPL agree for same
clatm recilved in Tuture has to be sccepted and honoured | provided that for all such
as per RA offer terms & conditions. cliaims the proof of payment
throlgh banking channel Is
recarded in the books of
neeounts of Corpuarate
Debtor and veracity of claim
15 checked and validated by
R Monitoring Committes,
14 | AIRPL shall born the cost of lawyer on behdlf of CoC far | The legal cost of COC post
any litigation/Caveat/Patition filed in NCLT court/any thie approvil of Resolution
othar eaurt far CIRP of M/s TCHPL after approval of their | Plan in COC shall be taken
offer in Cot meeting tll the Lotus elty peoject completion | care by the AIDPL
15 | Monitoring committee proposed by RA shall have two AIDPL agree for same .
mumbars roprasentation fram CoC instead of one
member,
16 | AIDPL s in joint venture with Godeej company in redl AMOPL hps already initioted

estite sector. AIDPL group is very ranownad & known for
ity brand raputation, quality & commitment delivery, The
same reputation is being enjoyed by Godre] group pan
over india & in most forelgn countries. AIDFL shall also
include Godrej name for branding, marketing &
Hoveloprment of Lotus Clty project, so'as to increase the
project value and attractiveness among Indian /forelgn
and users/investors,

the discussion with Godre| In
this matter. The Manitaring
Cammittes shall be apprised
for further development in
this regard from time to time
. Notwithstanding above,
ACE |eself is 8 wall known
brand in Nelda NCR and have
impeccable record of
delivery of projects at their
own strangth and have
already mentioned In thelr
fiesolution Plan for oreating

T: 0120-2487200/300/200/5008 E: info@acegroupindin.com «W: www acerroupindia.com

commuplsy {ppiieeDavelopers P L1
—
ACE INFRACITY DEVELOPERS PRIVATE LIMITED

f"‘
HEGH OFFICE! Plot No 018, Seetor-126, Nokda, Guutarn Buclh Nogar, UP- 201303 Autho !&ﬂ Slﬁnﬂ'tﬂff
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CIN) U70102L1P2012PTCOS7254

N AIDPL shall provide plin and amount for Plot allottees, For those who have genuine
who sedk refund or want to akit the project with genuine | reasans and want to seek the
reason on Having UPRERA refind orders against M/s refund of their payment
TCHRL, made, the payment refund

shall be considenad on case
to case Basls on discretion of
Maritering Tl it A,
after Ittt nine manths
periad of handover of
project site to AIDPL All such

= rigfunids shall be netof
service tax [ gst only. No
refund shall be made for
payment of interest if any
pald by the allottees .

B. AIDRL has to confirm tharno shange in plot layout shall be | AIDPL agree for the same ,
done without plotaliotes consent which may affect the
present plotlotiation, fating ete.

L AR shall continue to provide maintenance services fon | AIDPL shall do the same.
plat allottees by inhausefecternal agancy after giving plot
possession toliottees til the project handed avar to
AWWA

10 | AIBPL shall canfirm the mantly maintenance charges as The AIDPL share the
por thelr plat slze slongwith monthly/annually club usage | maintanance charges with
charges withaut any ysary price escalation-unless & until | | RWAS Plot allottaes of the
agreed by RWA/PIot Allottes. projeat. Allotteas are free to

- form thelr Residint Welfare

Association and do the
facility management of the
prolect at thair own . AP
shall complate the necessary

. farmality reqiired from
daveloper site forthe

o formation of RWA .
11 | ABRL shall canfirm that all past/present/future CIRP cast | AIDPL has already factored
will b barm by tham without any additional demand from | the CIRP cast (n thelr
Plot allgttess, Resplution Plan and their
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CIN: U70102UP2012PTCD5 2254

villhgers and Club for
nilottaes which shall add up
te the value to the project

17

AIDPL | ta confirm that all elarifications/commiments
lven Iy this decument (Annmure-A) from Paint No-1 to
16 shall supercede the similar claupes and comenitmants
aferigingl Resalutien Appllcant offer of AIDPL 2nd shall
als0 become the part of the HA offer submitted to AP

AIDPL canfirm the same.
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CIN: UTD102UP2012PTCOR2254

Date: 10,08.2020

To,
Resolution Professional,
Three C Homes Pyt Lid in CIRP

.32 East of Kailash
New Dalhi. 110085

Dear Sir,

This has reference to our further disoussion held with Lotus City Plot Buyers Welfare
Assaeiation in reference to their request to consider to allow further discount in addition
lo 2% discount already allowed to Plot Buyers of Lotus City and communicated to your
good office along with Gist of other clarifications raised by plot buyers association in

their zoom meeting held on Friday 7" August, 2020.

Wa have considered the above said request and hereby confirm to allow further
discount of 2% in addition 1o 2% already allowed as communicated to you in our letter

dated 8" August, 2020 to your good office.

Thus accordingly AIDPL{RA) shall provide total 4% discount on the original cost of
allotment / Bullder Buyer Agreement excluding G5T for the existing allottees . This discount
shall be allowed at the time of offer of possession In the final demand to be ralsed upon the
allottees. This concession shall not be avallable to those who makes the cancellation of the

axisting allotment of their allotted plot,
You are requested to kindly consider the above said clarifications as pan of aur
Original Regolution Plan dated 3™ August, 2020.

For Ace Infracity Developers Pvt Ltd
For Ace infracity Developer PvL Lid.

=z
Authorised Signatory F’i

ACE INFRACITY DEVELOPERS PRIVATE LIMITED

Crarp, & Fegd, ﬂ“.._qul Mo, 018, Seoiod-120, Maldn, Galtem Burdh Nsgar-201303 (U.P)
T +01.0120-2487200 (300 / 400 { 500 « E; Info@acagrouplndia com » We wivw.acegroupindis.com
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(IN: UTO102UP201PTCOR2254

pated 12" August 2020

Mr. Gauray Katlyar
Aesolution Professional,
Thras € Hames Private Limited

New Delhl

subject: Clarification 1o aur Resolutlon Plan submitted on 3" August Ol Ace Infracity Developers
private Limited{ Resolution Applicant ),

Dear Sir,
With referarice to abiove subject matter we have to clarily and supplement o submitted resolution

plan that five plots which were not located on the map. We undertakes to deal and accommodate
allottaes of the aforesaid plots In followlng manner: s

. Adjust the sllottees In existing layout plan of Phasel Or
2. Adjust in the existing layout of the Phase 1 dgainst any cancellation, OR
3. In case due to change of location, if all parameters of PLC not sallsfied, principal PLC amount

would be agjusted against payable receivables
4, Onfallure of githar ahove aption, refurid the principal amount of the allattess within a peripd

af 12 months from the approval of the scheme.

For Ace Infracity Developers Private Limited

For Acs Infracity Developers P Lid.
—
Ann-u.i,

Authorized Signatory
[AJAY KUMAR)

AGE INFRAGITY DEVELOPERS PRIVATE LIMITED
Chorp: & Hegih O Biot Mo, 018, Beoiund 6, Nolis, Gautam Budh Nagsn.201003 (U.R)
T +@1-0120-2487200 ( 300 / 400 1 500 « E: Infof@acagroupindia.com = W: vawwnoegralpindia.com
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v GOLUTION PLAN QATED GHD AUGUST 2020 AND FURTHER CONCESSION A2t CLARIFIGATION.
/1020 mmmﬂ' Eﬂ'wﬂﬁg
1. Ll

M Umall Mahinder . mah'.nﬂnrﬂnnagmupind‘mmmb
Re: OUR RESOLUTION PLAN DATED aRD AUGUST 2020 AND FURTHER
CONCESSION AND CLARIFICATIONS IN THIS REGARD

1 message e

Mahinder . tmnnlnd#r@umnruu;:mdlmmmb- g, Aug 13, 2020 81 12 12 PM

pgmall.eom?, Gauray Katiyar AP Threo C Homes puLiD

T RP of Throg G Humes eS|
cqnumvﬂn&unuu,'lhw

0,
Resalution Profassional ,
Thraa C Homes vt Litd In CIRF,
New Deihl
Hind Anention: M, Guuirsv Katyoar.
Dear Sif.
Thig hish tefarence 1o ngbmtquunt damunds mived by nliotient of Lotus Gity and Porkscapat projecis of Thran G
Homes PviLId untargaing GiRP undar the provinicns ol IBC, 2018, I this conneciian wh would [l 10 inform you
. onsidorad the various demunds of plbiess andd thes samb hove botin communicatad (e you
ing held an 101R August, 2020 wharain we

santation in e COG meat
wWa would like 1o ffeirm you
Hotnan Pt ki and

through our wiilken submigsions g
praseniad our Rasalution Plan af Aca Infratily Dovalopen Py Lid biofora the G
thal wo srall ot e able o incorparate any furihr damand of request of the allonans of Three G
ol Rosolution Fian dntad rd August, 2020 rand with furdher clarfications and aupphamants submiittad o your goad
office thould be connigared as final and binding upan RA subjoct to 1S aptiroval from GGG and NCLT

Wit Regards,
Mahinder Kumar Tewatln

Chilel Finnnce Offjcet
M 919654422051 E mnmndnrmcegruuphmin.cum

e

ACE GROUF
g Ace grudin, Plot No. 01B,5eciar 114, Histda- 201303
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. ;13-: I f ﬁ“‘l
k) ! [, Pratap Singh Rathi, aged 46 years, resident of C-143, Surya Nagar, Ghazinbad, o
v : § W
. Viv. 3 Uttar Pradesh- 20101 1. the director of Ace Infracity Private Limited, having its [.d
;:J ARl
® _E, a registered nffice at Plot No. 01/B, Sector - 126, Noida, Gautam Buddha Nagar, ; IEJ J]
TR B =l
i r; - 0 Ll
¢ LA g Uttar Pradesh- 201303, do hereby solemnly affirm and say as follows- , }'f.:._ 2!
. I'L.'jsl:.':'.‘ i . IIi ‘-\:- :'
. L:r g I. I say that | am the dircctor and the authorized representative of the Ace &
ey | R
P I_;;",; Infracily Private Img‘qmd as guch, am competent to swear the present _ %.‘1* J
ll:‘f ! / b l'e AGE Infracity Dovelopese PyLiWgd. ' F‘r,l'p'
- VS ¥ atfidavit. H1hwn Singh . ﬂ-l - )
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2.

| sy that the present affidavit is filed pursuant to the affidavit filed by the
Resolution Professionnl dated 13" February 2023 (RP Affidavit) wherein
it has been mentioned that the bid of the Resolution Applicant must be
increased by INR 110.62 crores to mateh the liquidation value,

| sny that the said increase ns proposed in the RP Affidavit is due to
subsequent events post the approval of the Resolution Plan, which are (1}
due to the Judgement of the Hon'ble Supreme Court in the cage of Yamuna
Expressway Industrial Development Authority v. Shakuntala Education
und Welfare Society & Ors (discussed below) and (ii) due to payment of
current dués to YIEDA, details of which were given by YIEDA fo the
Resolution Professional post the approval of the Resolution Plan,

That the brief background is as follows: That Ace Infracity Private Limited
is the Resolution Applicant {“.ﬂ.u'n"! “Resolution Applicant”) in the
Company Petition (IB) No. 432/2019, which was initiated against Three C
Homes Private Limited, (“Corporate Debtor™/ “Three C Homes"). An
Application was filed by one Mr. Arun Kumar Sinha against Three C
Homes under Section 7 of the Insolvency and Bankmuptey Code, 2016
(“IBC™), pursuant to which the corporate insolvency resolution process

(“CIRP") was initiated against the Corporate Debtor, the Insolvency

Resolution’ Professional (“IRP™) was appointed and the Committee of

Creditors ("G 5 sel up,
s SaTA
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5. | say that the Corporate Debtor alse owed debt to Yamuna Expressway

Industrial Development Authority (* YEIDA™). 1 say that Corporate Debtor
was a Special Purpose Vehicle to develop the land at TS-01, Sector-22A,
Yamuna Expressway Industrial Development Area, which was allotted to

it vide lease deed dated 10.06.2011 pursuant to allotment letter dated

07.02.2011.

. The Resolution Applicant submitted its Resolution Plan before the CoC on

10.08.2020 was discussed, voted upon and approved by the CoC,

1 say that although YEIDA did not file any claim with the Regolution

Professional, the plan estimated and took their dues into account. Based on
the records maintuingd by the Corporate Debtor, the principal amount
payable to YEIDA was estimated as amounting to Rs, 70.81 crore. The
Resolution Appli&am proposed (o pay to the YEIDA a sum amounting to
Rs. 70.81 erore ofter adjusting the lease rent already paid by the Corporale
Debtor i.e., Rs. 3.69 crore as YEIDA failed to give possession of the entire
allotted land. The same was proposed to be paid in two tranches: Rs. 20
crore within 24 monihs from the effective date and subsequently the
balance amount of Ry, 47.12 crore in Ingtalments after the completion of
24 months. Thus, tht:'adjunmd and final amount which was to be paid to
YEIDA under the Plan was Rs. 67.12 crore (Plan Amount), Further, by
way of the written submissions filed by the Resolution Applicant dated 19

5.:ptun1hcr.‘?1l_]?=ﬂ’@h ﬁi\ﬂamlutinn Applicant is willing to pay the current

;f
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dues, without prejudice. The current dues to lease rent (per the RP

affidavit) is for a value of 6 crores (Current Dues).

. Fusther, as mentioned in the RP Affidayit, the Government order for

payment of farmer's compensation was stuck down by the Hon'ble
Allahabad Figh Coutt in the matter of Shakuntaln Educational and Welfare
Society v, Stute of UP, pursuant to which the Corporate Debtor was not
linble towards farmers compensation, Thus, the Resolution Applicant by
placing reliance on the said judgement provided nil payment to YIEDA
towards farmers compensation in the Resolution Plan (Paragraph 8.15 of
the Resolution Plan). Thereafter, based on the facts at that point of time,
the Resolution Professional held the plan to be valid and gave its
compliance certificate under Form H (Pg. 150 of 1A 3385) and the said
plan was thereafter voted upon, and approved by 100% of the COC. It is

relterated that the entire COC comprises in this case, of home buyers.

. However, ns pointed out in the RP Affidavit, post the approval of the Plan,

very recently, the Hon’ble Supreme Court in the case of Yamuna
Expresswity Industrial Development Authority v, Shakuntala Education
and Welfare Society & Ors. has sel aside the judgement of the Hon'ble
Allahibad High Court and restored the Govemment’s arder of farmers
gompensation, and thus the liability of Corporate Debtor towards farmers

r.:unmengi ix restored, Considering the same, the Regolution Applicant
PRELLEY S

{ynd Stgnatory




propoges to revise the Plan and increase its plan value to match the
liquidation value (in the manner provided hereibelow),

10.1 say that YIEDA has intimated to the Resolution Professional vide it’s
letter dated 12th May, 2022 (annexed as Annexure 3 to the RP Affidavit)
that based on records maintuined by YIEDA, the following smount of
principal amount is oustanding as on the date of commencement of
insolvency procecdings: (o) Principal-lense Premium of Rs. Q1,04,77 450/~
(b) Principal-Lease rental of Rs. Il}.?ﬂ.zﬂ,ﬂﬂl.m and (¢) Principal-
Farmer compensation of Rs, 71,66,03,192/- (YIEDA Amount),

.1 say that Resolution Applicant further imdertakes, subject to conditions

mentioned hereinbelow, to fusther pay the following: (i) bulance principal
urgount of the p]‘n_l allotment, (ii) balance pringipal amount of outstanding
lease rent, and {iii) prineipal amount of farmer compensation, nfter
adjusting the Plan, Amount and Current Dues (collectively referred to
Additional Amounts). | say that Ace will not pay sny interest smount of
any kind mentioned in the YIEDA letier dated 12" May, 2022,
12,1 say that the Resolution Applicant shall pay the Plan Amount, Current
Dues and Additionnl Amounts following subject to the following:
The Plan Amount, Current Dues and the Additional Amounts shall
b pnid within a peériod of 2.5 Yews in five equal half yearly
instalments from the date of site plan approval by YIEDA and

Itundm&‘nvu of the peaceful physicalpobsession of projeéct land; and

o AR Tntroaity Doweln
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b, YIEDA shall give timely spprovals of building plans and other

stalutory requirement to develop the plots in terms of the Resolution

Plan, duly approved by the COC, comprising ofioilyiHoniy

Adihorined Signatary

DEPONENT

VERIFICATION

Verifiednt_ UF  on this ﬁgﬁhdny of February 2023 by the above named
deponent that the contents of foregoing affidavit are true to the best of my

knowledge as derived from the records maintained by the Informant and no part

of it is false and nothing material has been concealed therefrom .
' o ALE tfeicty Davdigper PRk i,

* o o= Adhtirlpod Signatary

DEPONENT

ATTESTED

ARY
G.B: MAGAE

2 8 FEB 2023

MAHAVIBSTNGH
NOT
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