Wikas Marg, Deii-110692 through Mrs: Uma Agarwal Woo Late Mr B. 3. Agurwa

Rajdhani Enclavg. Vikas Marg. Delhi-11009Z0 thraugn
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. CONSORTIUM AGREEMENT
This CONSORTIUM AGREEMENT daed |7/ a%zon is made through Consortium of
M Agarwal Asdociates {Promatars) Linuted. Privale Developer (PD) in-continuation of
a Consertium Agreement/Memotundum of Linderstanding (MOUY dated 01-07-2005
submitted o -('_ila'lziuhad Development -Authority - (GDAY for the development of an
Integrated Townghip, Through. M/s. Agarwal Associales (Promoters) Limited which is
the lesding memfer company of the said consartium mcorporated under the provisions of
et, 1956 and having its regisicred olfjce at HL New Rajdhani Enclave.
| Rio

2y

the Companies

L 2

10 New Rajdhaii Felave, Vikas Marg. Delhi 110092, duly atitherized vide document

dated G1-07-200§:- - -

@. : _ And

M/s. Sunglow I3iiders Private Limited. having its registered office situated -at 11, New

Dethi 110092, -duly

Maorg.

B, B. Agarwal jR/o 100 New Rajdhani Teiave. Vikas a.
authorized vide Bocurment dated 01-07-2005 -

: o  Aad
Mis. V. K. Agflarwal & Co. having its ol
Kalkal Fxm. New Detbi-THI019. through Mrs. Uima Ay \
Agarwal R/o, l(a New Rajdhani Frelover Vikas Mg, Dethi 10092, duly. authorized
vide document dated O1-07-2005 ¢ ' '

;

=t

Al

M/s. a’\-?ﬂﬂ(:lmnqﬂr & Manchanda Builders Private Limited, having its registered office

Ceituated ar HSgRd. Kailash Colony Market, New Delhi-4 10048, through Mrs. Uma
Fetave., Vikas Marg, Delhi -

s
Asarwal W/o Date Mr BB Aganval Rio 10 New Rajdharni !
L1O092, ch:!_‘r"@‘lll‘hm-i;:m! Lide document dated 01-07-2005

Mes Uima Agarwal Wio Late Mr,

fice situated at 9418, Nehru I'{_'.nclavé"'-‘(‘E-Ia_'st)‘ '
arwal Wio Late Mr. B, B.
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And

M/s. Mega 1oream Housing Private Limited. having its registered office sttuated at G-
79. Preet Vihar. Vikas Marg. Delbi-110092. through Mr. Aditya Agarwal S/o Late
Mr. B. B. Agarwal R0 10. New Rajdhani Faclave. Vikas Marg. Delhi 110092, duly |
authorized vide document dated 17-03-2011 :

And

M/s. Kantka }_'SuildweflVPriva_te Limited, llaviilg its registered office situated at G-79,

- Preet Vihar. Vikas Marg. Delhi-110092, through Mr. Aditya Agarwal S/o Late Mr. B.
B, Agarwal R/e 10. New Rajdhani Enclave. Vikas Marg. Delhi 110092, duly

.dUlhOll?Gd vide document dated 17-03-2011 -
And

M/s. Joggers Paxk Infr ade\ \’:‘lOle Private . mmf,d having its reg llbtelud office situated
at G-79. Prect Vihar, Vikas Marg. Delhi-1 10092, through Mr. Aditva Agarwal S/o

Late Mr. B. B. Agarwal R/o 10. New Rajdhani Fnclavc Vikas Ma:n Dethi - 110092,

duly authorized vide dnulmun dated 17-03-2011 :

And
M/s. Agarwall Associates Private Limited, having its registered office situated at 10,
New Rajdhani Cnclave, Vikas Marg, Delhi-110092, through Mr. Aditya Agarwal S/o
Late Mi. B. B. Agarwal R/o 10, New Rajdhani Enclave Vlkas Malg Defhl - 110092,
duly authorized Vldt, document dated 17-03-2011 ; ' L

And

M/s. Agarwal Associates Colonizers Limited. having its registered office situated at’

10, New Rajdhani Enclave, Vikas Marg, Dcelhi-1 10092, through Mr. Aditya Agarwal

S/o Late h{il_. R i f\s,amal R/o 10, New Ra]dhqm fne Lm Vikas Marg. Delhi
LLO092, duly author ized vide document dated 17-03-2011 1

Vibg, its lU'ISILILd olhce situated at G-

‘ 79 Pn—,m VJM: | Vd\as Malg, Delhl 1100‘)2, Ethl:lgh Mr. Adu)a Agarwal S/o Late

M R R AU’IE‘V\’H] R/n 10 Nt:w Ra|dhanl Fnclav S Vlkas Ma1g, Delhl - 110092, duly
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And

- M/s. Leisure City Butldwell Private Limited. baving its registered office situated at G-
79. Preet Vihar. Vikas Marg. Dethi-110092. through Mr. Aditva Agarwal S/o Late
Mr. B. B. Agarwal Rio 100 New Rajdhani Enclave. Vikas Marg. Delht 110092, duly
authorized vide document dated 17-03-2011 -

And

M/s. Leisure Valley Promoters Private' Limited. having its registered office situated at
G-79; Preet Vihar, Vikas Marg. Dethi-110092, through Mr. Aditya Agarwal S/o Late
Mr. B. B. Agarwal R/o 10. New Rajdhani Enclave. Vikas Marg, Dethi - 110092, duly
authorized vide document dated 17-03-2011 :

And

-~ Mfs. Agarwal Associates Promoters Consortium Limited. having its registered office
situated at 10. New Rajdhani Enclave. Vikas Marg. Delhi-110092, through Mr.
Aditva Agarwal S/o Late Mr. B. B, Agarwal R/o 10, New Rajdhani Enclave, Vikas
Marg. Dethi 110092 duly aathorized vide document dated 17-03-2011. ‘

WHEREAS all of -the above mentioned parties are either members of the
“consortium/sister concerns have entered and executed in o this CONSORTIUM
AGREEMENT to form a Consortium of Developer Companies with the object of
~development of Integrated Township in the State of Uttar Pradesh and for submitting
the proposal to the Government of Uttar Pradesh for selection of Private Developer
“for development of Integrated Township in the State of Uttar Pradesh. ' :

AND WHEREAS the parties mentioned above had entered in to a MOU on 01-07-
2005 to form a consortium, having its main object to develop Township in the state of
Uttar Pradesh in terms of GO No. 2711/VI{I-1-05-34 VIVIDH/2003 dated 21-05-
2005, for. its registration as Developer with, the Awas Bandhu/Development
Authority/Housing & Development B " ()tl*m Nominated Authority of the.

GOvernment 0!“ U' P, (Hue in- at‘t‘ei Gayernment - Agency) for
':ﬂp {inance, construct,

‘gt-m aftel referred to

H()meg Schemes wrth n Ghazmba .Pianmno aréa under the pol1cy on land assembly
and mfras‘uuctule devdopment or housmg) sche’mes thlouoh Puvate [nvestment In
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AND WHEREAS the GDA later on granted license on 29-05-2006 for development
ol a housing schenie at Village Shahpur Bamhetta. Tchsil & Distt. Ghaziabad.

AND WHIEREAS M/s. Agarwal Associates (Promoters) Limited 1s the lead member
of the Consortium consisting ol ubove entitics and having all sort of rights including
right of representation before any authority granted vide documents dated 01-07-
2005, 23-03-2007 and 20-04-2007. ‘

AND WHEREAS the various parties mentioned here-in-above shall unless contrary
or repugnant (o the context-be deemed to include their exeeutors. iep:esentatlves
assigns. authorized, !LplL\Ll‘lidllVL% or successors, as the case may be.

NOW THIS CONSORTIUM AGREEMENT AND ITS TERMS AND
CONDITIONS ARE WITNESSETH AS UNDER :- |

1 LEAD MEMBER
A-U'_thg_(fo'n‘sorlium _ﬁwmbcrs have mutually decided to z'lppoinf M/s. Agarwal
Associates (Promoters) Limited as Private Developer and Lead Member of the
Consortium. o '

2. AIM AND SCOPE OF CONSORTIUM AGREEMENT

The sole aim of this consortium agreement is for the development of the
[ntegrated Township in the district of Ghaziabad. Utar Pradesh.

- The Lead Member shall prepare and submit a joint proposal. for the
~selection of the Developer Consortium to design. develop. finance,
construct. Sell, operate and maintain' the said Integrated Township.

3. SHARE HOL DIN(; BASIS IN. é’ONSOR‘TIUM

“d (PTY) shall act as a lead
1 '0f the' consortium shall
Power of Atlorney in favor’
Lels) . u}u%_ (PD) in relation of
'o_-}eu tlnous_h this consortium

a. M/s. AL{m v»a[ !\ %u‘ﬁms(

“of M/\ /\gaxvs,
the said Intk,lﬁatul ‘H o\mshv%
_ a<r1'cemem

“h. - The Share hnldmt_.
 be multmlh decided lmu [

','-4-._ PROJECT M/\NAGP MPN! '_'STI{g;iC'I-“'URE AND ROLES OF:-THE

MEMBER o |
Eitsral







a)y M/s. Agarwal Associates (Promoters) Limited will work as a Private
Developer as per definition and  prescribed  conditions of Ghaziabad
Development Authority. and arrange for technical know how, technical
qualification. land assembly. finance arrangement. operational arrangement
“and construction arrangement for the implementation of the. project or will
carry on any other work as required by the Government Agency.

b)Y M/s. Sunglow Builders Private Limited. M/s. Mega Dream Housing Private
Limited. M/s. Kanika Buildwell Private  Limited. M/s, Joggers Park
[nfradevefoper Private Limited. M/s. Agarwal Associates Private Limited,
M/s. Agarwal Associates Colonizers Limited. M/s. Garden City Infracon
Private Limited. M/s. Leisure City Buildwell Private Limited. M/s. Leisure
Valley Promoters Private Limited and M/s. Agarwal Associales Promoters
Consortium Limited wilt assist in  arranging technical know how, technical
qualification. fand assembly. finance arrangement, operational arrangement
and construction arrangement for the implementation of the project.

¢) M/s. V. K. Aggarwal & Co. and M/s. Manchanda & Manchanda Builders
Private Limited will provide/has provided technical know how/technical
qualification tor the implementation of the project.

5. FUNDING AND BASIS OF SHARING THE EXPENDITURE AND
REMUNERATION ' ‘

a. Uptothe Aliotmcnl of the Project in the name of Consortium, all cost
' relating’ to the Pmu,cl has been borne by the lead membu of the
consortium.

b. The Consortium either through itself or 1hmuuh lead member ‘shall
raise loans from the Financial Institutions/Banks for the project and
any shortfall in the financing of the Project shall be contributed by the
consortium members in the ratio of their sharcholding.

: - 7 )

c. Up to or after completlon of the qu]ect any plOﬁt or loss shall be

' shared by the Consortium: nwmbcmﬂln tlnc_ r_:'l‘-t:o of their Shaleholdmg

6. GENE RAIL .'!‘lffRMS-&'L-(.‘.Q{ND r’%%m__ws

~a. GOVERNING;LAW : Thig,
be consmlcud iace
time to lime andk
Consortium Agr

4l Wopc Raruns i o
5
1

b. FORCE MAJEURE, : N ¢ ol Iht mtmhu shall be held in default in
' the peli ormance of the’ ob]:,;: ,non undel this Consortium Agreement, in
ich circumstarices of io:ce majeure. that is to say. circumstances shall







d.

o]

include. but without any limitation to war. civil commotion, riots. Act
of God. Government action. [n the event of force majeure. the member

- of the Consortium Agreement undertake to consult each other.

SEYTLEMENT OF DISPUTES : All members agree to settle
amicably all disputes arising oul of or concerning this consortium
agreement. In the event of the meimbers failing 10 amicably resolve any
dispute in the toregoing manner. the matter shall be veferred to the
[.ead Member who wi!-l‘act as a solé arbitrator. whose decision shall be
binding.

WAIVER @ The waiver of any member of any breach of any terms of
this - Consortium  Agreement  shall not prevent  the  subsequent
enforcement of that term. and shall not be deemed to be waiver of any
subsequent breach.

TOTALITY : This Consortium Agr-eément embodies the entire
understanding of the members and there are no promises, terms,
conditions or obligations. oral or written. expressed or implied other
than those contained herein. and variation. modification or alteration of
any of the provision of this Consortium Agreement shall be binding on

‘all the parties unfess reduced to writing and signed by them or their

duly authorized representatives or duly authorized attorney as
amendment to . this Consortium Agreement. This Consortium
Agreement also supersedes all previous cormmmicatiOns and other
Consortium Agreement between the members vmt[cn or oral for thls
project. '

CONFIDENTIALITY : Al members shall be under obligation not to.
disclose any information of terms ol this Consortium Agreement to any
third party. AH documents and. information exchanged between the
members. for the purpose of this project, shall be treated as strictly

~ confidential by the other members and shall not be shared by any other

outside agency except the Govemment of thtal P,tadesh

NOTICES : Any notlce requ
AUlcu"nml shal! be uven m
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7. VALIBITY:

TERMINATION OF CONSORTIUM AGREEMENT: This Consortium
Agreement shall be terminated upon the arrival of the first of the following
events:

a) Upon Completion of the Project.
b)Y All the members mutually decide 1o terminate.

In normal circumstances. the Consortium Agreement shall be valid and
enftorceable tll the complétion of the Project,

8. MISCELEANEOUS/LIABILITY @ Nothing in this agreement shall be
construed providing for the sharing of the profit & losses arising out of the
efforts of any of the members. except as may be provided for in any resultant
sub-contract or Consortium Agreement have any obligation or liability to the
other nor shall any remedy be available to the other members. except as
expressly written herein. No party shall be liable for any financial
compensation arising out of termination of the Consortium Agreement, to
other members of this Consortium Agreement. No party shall be liable to the
other party/members for any indirect. incidental. special or consequential
damages howsoever caused. whether as a consequence of the negligence of the
one member or otherwise. This Consortium Agreement is in continuation of
the MOUL which was dui\ registered in the office of Sub-Registrar Seelampur

. Delhi. at SIL No | IM)O onpages 183 10 187 on (H-07- 7()03

IN WITNESSES WIIEREOF THE MEMBERS ll./\\f’i< [Xl1 (,UlhD THIS
(‘ONS(}RI UM AGREE MENT ON THIS ‘ DAY OF

L, 2001, AT GHAZIABAD AND UAVE CAUSED THIS
C ()NSORI IUM AGREEMENT TO BE b](:Nl* D ON THEIR Bl1 [IALl* IN THE
MANNER SET OU! BELOW :

Winesses :

() S“’Ld“’%i\.{d\l W
‘1\%@‘11“ oo "
gu,\h‘)w ﬁq\ﬂ R

Authd'l‘"ised Signatory
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2. % N | | |
%-UJNW CHOU pHHRY. - - For V. K. Aggarwal & Co.
&]’é ROmvEER ST NOT):
TI-§-37 NEHRY D

Authorised Signatory

AR 200

For Manchanda & Manchanda Builders Pvt. Ltd.

Ny

Authorised Signatory

For Mega Dream [ousing Private Limited

. . o - For loggers Park Infradeveloper Private Limited
. . - ; - . o~

3







T

For Ag

For Garden City Infracon Private Limited

arwal Associates Promoters Consortium Eimited
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