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CONSORTIUM AGREEMENT

This Consortium Agreement is made and executed
at Lucknow on this 16th day of April, 2025.

BETWEEN

1. M/s Goldfinch Realty, (PAN-AAYFGS878L), a
Partnership Firm formed under the provisions of

£

i Partnership Act 1932 having its registered office at Unit
: Golgfinch Realty OAKSIDE k:«m;\cou LLP
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No. 301, Third Floor, Eldeco Corporate Tower, Vibhuti
Khand, Gomti Nagar, Lucknow through its Partner
Prakhar Singh son of Mr. Kapil Deo Singh presently
residing at Phoolbagh Colony, Kursi Road, Lucknow
(hereinafter referred to as the “First Party/Lead
Developer”, which expression unless repugnant to the
context or meaning thereof, be deemed to include its
nhominees, representatives, successors, subsidiaries and
the permitted assigns) of the First Part; AND

2, M/s Oakside Infracon LLP, (PAN-AAIFO8554D),
a Limited Liability Partnership having its registered
office at Unit No. 705-708, Seventh Floor, Eldeco
Corporate Tower, Vibhuti Khand, Gomti Nagar, Lucknow
through its Partner Prakhar Singh son of Mr. Kapil Deo
Singh (hereinafter referred to as the “Member”, which
expression unless to the context or meaning thereof, be
deemed to include its nominees, representatives,
successors, subsidiaries and the permitted assigns) of the
Second Part, AND

Party No. 1 is a Lead Developer and Party No. 2 is hereinafter
referred to as CONSORTIUM MEMBER which expression unless
repugnant to the context or meaning thereof, be deemed to
include its nominees, successors, wholly owned subsidiaries and
the permitted assigns.

WHEREAS, with the mutual consent of the parties, Previous
Land Owners i. M/s-Attidutta City Homes Development Pvt.
Ltd., ii. M/s Indali City Homes Pvt. Ltd., iii. M/s. Magan Devp. &
Reality Pvt. Ltd., iv. M/s Mahesh Devp. & Finance Pvt. Ltd., v.
M/s. Madhuri Reality & Leasing Pvt. Ltd., vi. M/s. Mahaavaja
Reality and Leasing Pvt. Ltd., (hereinafter referred to as the
“Previous Landowners”) have transferred their land involved in
Project through two registered sale deeds dated 06.04.2024 in
favour of Lead developer and Consortium Member and same are

duly registered in the office of Sub-Registrar, Bakshi Ka Talab,
Lucknow.
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AND

becamWHEREAS, the Lead developer and Consortium Member
o € owners through sale deed and has replaced the previous
and owners as transferee, from earlier arrangement.

WHEREAS all the above mentioned parties entered and
executed this CONSORTIUM AGREEMENT for forming
a Consortium with the object of development of the Project
situated at Village-Allunagar, Pargana, Tehsil and District-
Lucknow and Village-Narharpur, Pargana-Lucknow and Tehsil-
Bakshi Ka Talab, Lucknow.

NOW THIS CONSORTIUM AGREEMNT AND ITS
TERMS AND CONDITIONS ARE WITNESSETH AS
UNDER:-

1. LEAD MEMBER:

1.1 Consortium member mutually decided to appoint
M/s Goldfinch Realty, as Private Developer and Lead
Member and authorized it to work, take decisions,
handle financial inflow and outflow or otherwise as
a sole entity, in the interest of all the members.

2. Aim and Scope of Consortium Agreement:

2.1 The sole aim of this Consortium Agreement is for
the development of the real estate project in
abovementioned Villages.

2.2 The Lead Member shall be absolutely authorized
by the Consortium Members to submit
applications, representation and declarations on
their behalf before concerned authorities for taking

approvals, carrying out development and
completion of the Said Land/Project. Lead member
is also authorized to make any

arrangement/agreement with any third party for
construction /development of the project.

2.3 The Lead Member shall be responsible to obtain
from government authorities/departments all
permissions, no-objections and sanctions of

j.w‘
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2.4

2.5

2.6

4.1

i

bu1ld.mg plan, layout plans, revised layout plans
reqll.ured for development and completion of the
Project as well as revised plans  for
development/construction.

The Lead Member shall deal with all government
authorities for obtaining requisite permissions,
approvals, sanctions etc. for the commencement,
and completion of the Said Project.

The Lead Member shall be responsible for making
payments for all fees, charges, costs and expenses
in connection with the Project.

All the liability of obtaining the necessary
permissions, sanctions and licenses for developing
the Project including Residential, commercial &
institutional development etc. on the Project Land
shall be on the Lead member at its own cost. In
case of any claim/suit, consumer complaint,
criminal complaint or any other legal proceedings
are preferred by the prospective buyers in any
court including but not limited in UPRERA, the all-
consortium members including Lead Member shall
be liable and responsible for the same.

Project Management Structure and Rules of the
Members:

M/s Goldfinch. Realty, Consortium shall act as a
Private Developer as per the definition of Lucknow
Development Authority and arrange for Land and
finances for the project.

COORDINATOR

The members hereby understand and agree that
“Lead Member’ shall be the point of contact for the
purpose of the Project. It is hereby agreed by the
members that for the purpose of the agreement,
Lead Member, M/s Goldfinch Realty has been
appointed as Lead member. The Lead member

K It =
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4.2

4.3

4.4

4.5

4.6

Goldfjpsh Realty OAKSIDE INFRACON LLP
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All i-nstructions /communications  from  the
Authority to the Lead member shall be deemed to

have been duly provided to all the members of the
Consortium.

For the avoidance of doubt, it is hereby clarified
that the all Members of the Consortium shall be
held individually responsible and liable for any
defect in right, title or interest in the project land
related to them unless and until they transferred
their land in favour of Lead Member or its
nominee.

The lead member shall act as a private developer
and it is clarified that no land has been transferred
by this consortium agreement. That all parties
shall be jointly responsible for all the compliances
related to Real Estate (Regulation and
Development) Act 2016.

That the lead member shall sign, execute, enter
into, determine, negotiate, finalize, modify the
terms and conditions of the booking/ application
form, allotment letter, and agreement with the
buyer(s), conveyance deeds in the project including
deciding terms related to the consequences of
delay, levy of interest, waiving off of interest,
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4.8
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1

cancellat%on of booking, re-allotment of units upon
cancella_mon etc. The other members will join the
hands in agreements/deeds under the applicable
law for successful execution of the transactions.

The .lead member shall have right to accept
inquires/bookings of the units to be developed in
the entire project including area falling in the
portion of the other consortium members. All the
bookings made in the project shall be presumed as
accepted & agreed by other consortium members
also. The lead member shall be entitled to
advertise this project by distributing pamphlets,
brochures, publishing advertisements in
newspapers, magazines and/or by putting sign
boards, neon-sign or such other modes of
advertisement as deemed fit, on the said land or at
other places, in any manner and thus it shall be
entitled to invite prospective buyers/customers to
the site after registration of the said project under
RERA.

That all parties shall be jointly responsible for all
the compliances related to Real Estate (Regulation
and Development) Act 2016.

In the event of any shortfall in project financing the
Lead Member shall be authorized to raise loans
from financial institutions or banks to ensure the
smooth construction and development of the
project. For this purpose, the Lead Member may
mortgage the assets or properties of all Consortium
Member, and the Consortium Members explicitly
consent to such actions. Furthermore, the Lead
Member shall have exclusive authority to execute
such mortgages through his sole signature, binding
all Consortium Members.
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5.4

5.2

5.3

6.1

6.2

Funding and B
RemunerationzaSis of Sharing the Expenditure and

l(.:Ip to tl}e Allotment of the Project in the name of
bonsortlum, all cost relating to the Project shall be
orne by the M/s Goldfinch Realty Consortium.

The Mj s Goldfinch Realty, shall have all the powers
to raise loans from the Financial Institution/
Banks by depositing title deeds of consortium
rr_lernber and execute mortgage deed by its
signature for the project and any shortfall in the
financing of the Project, shall be contributed by the
consortium members in the ratio of their
shareholding. Lead member shall solely be
authorized to create mortgage by its signature
against the properties of consortium members.
Consortium members have no objection in
mortgaging their title deeds before any Financial

Institution/ Banks.

Upon completion of the Project any profit and loss
shall be shared by the M/s Goldfinch Realty,
Consortium  Members in ratio of their

shareholding.
GENERAL TERMS AND CONDITIONS:

GOVERNING LAW: This Consortium Agreement
shall in respect be construed in accordance with
the Laws of India, as amended from time to time
and in the event of conflict between the provisions
of this Consortium Agreement and the said laws

the later shall prevail.

FORCE MAJEUR: None of the members shall be
held in default in the performance of the obligation
under this Consortium agreement, in such
circumstances of force majure, that is to say,
circumstances shall include, but without any
Limitation to war, civil commotion, riots, Act of
God, and Government action. In the event of force
majure, the members of the Consortium
Agreement undertake to consult each other.
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6.3 SETTLE
MENT OF DISPUTES: All members agree

to settle ami ;

concerning E?bly all disputes arising out of «

e rrlls Consortlium agreement. In th:

g dlpists embers failing to amicably resolve

ol s refem ctlhe foregoing manner, the matter

gl rre to. t'he arbitrator to be decided
y, whose decision shall be binding.

6. . y

4 ‘;;AIVER. The waiver of any member of any breach
any terms of this Consortium Agreement shall
not prevent the subsequent enforcement of that
term, and shall not be deemed to be waiver of the
subsequent breach.

65 TOTALITY: This Consortium Agreement embodies
the entire understanding of the members and there
are no promises. Terms, conditions or obligations,
oral or written, expressed or implied other than
those contained herein, and variation, modification
or alteration of any of the provisions of this
Consortium Agreement shall be binding on either
party unless reduced to writing and signed by
them or their duly authorized representatives as
amendment of this Consortium Agreement. This
Consortium Agreement also supersedes all

and other consortium
mbers written or oral for
agreement, MOU
her document executed between lead

d consortium member, shall be treated

is registered consortium

6.6 CONFIDEN’I‘IALITY: All members shall be under
obligation not to disclose any information of terms
of this Consortium Agreement to any third party.
All documents and information exchanged between
the members, for the purpose of this project, shall
be treated as
members and shall not be share by any other
outside agency except the Government of Uttar

Pradesh.
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6.7

6.8

. n 4 ,
Consortium Y TNotice required pursuant to this

Agreement shall be given in writing
Z?Ifn shall be delivered byg hand under

owledgment or send by facsimile to the party
at the address appearing in the beginning of the
Consortium Agreement.

MODIFICATION AMENDMENT: The terms and
conditions of this Consortium Agreement may be
modified/ amended as may be stipulated by the
Government of Uttar Pradesh and mutually agreed
by the consortium members.

VALIDITY:

6.9

6.10

Goldfinch Realty

() TERMINATION OF CONSORTIUM AGREEMENT:

This Consortium Agreement shall be terminated
upon the arrival of the first of the following events:-

. Rejection of our proposal by the Govej‘rnment
of Uttar Pradesh or any other authority.

. Upon Completion of the Project.

(iij The Consortium Agreement shall be valid and
enforceable till the completion of the Project.

MISCELLANEOUS/ LIABILITY:

Nothing in this shall be construed providing for the
sharing of Profit & Losses arising out of the efforts
of any of the members, except as may be provided
for in any resultant sub contract or Consortium
Agreement between the members. In no event shall
the members of this Consortium Agreement have
any obligation or liability to the other nor shall any
remedy be available to the other members, except
as expressly written herein. No party shall be liable
for any financial compensation arising out of the
termination of this Consortium Agreement, to
other members of this Consortium Agreement. No
party shall be liable to the other party/ members
for any indirect, incidental, special or
consequential damages however caused, whether
as a consequence of the negligence of the one
member or otherwise.
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IN WITNESS

have executedth};I-EI:;EOF the Lead Member and Member

ity S AEisl BODE ot i e SRLCCIANE R B AL
\ Consortium A at Lucknow and have caused this

s | greement to be signed with their thumb

[ S th_e manner set out below.

Lead Member

Goldfinch Realty
o
Partner

Consortium Member
OAKSIDE INFRACON LLP
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| WITNESSES:-

1 Al
Nand Kishore
Son of Sriram
R/o Flat No. 603, Tower-Tulip-D,
6th Floor, Omaxe Residency,
Gomti Nagar Extension, Lucknow

Dhananjay Singh
Advocate
Civil Court, Lucknow

(Dhanarijay Singh)
Advocate
Civil Court Lucknow

(Monu)
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