








Such remuneration shall be calculated and credited to the accounts of the First, 

Second, Third, and Fourth parties in their profit-sharing ratio at the close of the 

accounting year. 

10. That a bank account/accounts in the name of the firm shall be opened in bank/ 

banks, which shall be operated jointly by one party out of the First Party and 

Second Party and one party out of the Third Party and Fourth Party. 

11. That all the sale and purchase deeds of the lands/plots shall be executed jointly by 

one party out of the First Party and Second Party and one party out of the Third 

Party and Fourth Party. 

12. That all other documents shall be executed jointly by one party out of the First 

Party and Second Party and one party out of the Third Party and Fourth Party. 

13. That the accounting year of the firm shall be from 1t April to 31st March every year. 

Profit/Loss of the firm shall be determined on 31st March of every year and the 

respective share of the Profit/Loss shall be credited/debited in the capital accOunts 

of the partners at the year-end. 

14. That duration of partnership shall be up to the date of mutually agreed by the 

partners but the partnership firm can not be dissolved before the completion of 

the project namely "Shri Vrinda Orchids" and its extention or phases. 

15. That proper books of accounts of the partnership firm shall be maintained and 

every partner of the firm will have a right to see the books of accounts of the firm. 

16. That the First, Second, Third, and Fourth parties of this deed may borrow funds for 

the business of the firm in the name of partnership from any person, bank, firm, 

company, cooperative society, no-banking financial institution, government, or semi/ 

government organization or body on such terms and conditions and at such rate of 

interest as may be mutually agreed upon between all the partners. If any liability 

arises in the future, all the partners of the firm shall be liable to that liability 

mutually or personally. 

17. That none of the partners, without the written consent of all the other partners 

shall: 
(a) Assign, mortgage or charge his/her share in the assets of the firm. 

(b) 
(c) 

Lend money belonging to the firm. 
Except in the ordinary course of the business, dispose of by pledge, sale or 

otherwise any partnership property or profits. 

18. That the First, Second, Third, and Fourth paties of this deed have entered into 

this partnership in their individual capacity. 

19. That in the case of dissolution of the firm or retirement of any partner from the 

firm, all the assets and liabilities of the firm shall be valued at the market value at 

that time. 

20. That in case of death of any party to this deed, the partnership firm shall not 

dissolve, instead the same shall be carried on by taking legal heirs of the deceassed 

into partnership. 

21. That in case of any dispute arising among the parties to this deed: the disputed 

matters shall be solved by the arbitration. The decision of the arbitrator shall be 

binding to all the parties to this deed. 




