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CONSORTIUM AGREEMENT

This Consortium Agreement is made and exscuted at Lucknow off #i¥s 117 day of
August 2006

BETWEEN ey

1956, havng #Ws Registered Office at 7, L5.C.. Kalkaji, Mew r:'ui:u-ﬁtrmg- ‘:_
(hereinafter referred to as the “OL") through its Authorised Sigialory, Shii
W K Tripathi, duly authorised vide Board Resolution dated 10.07.2008
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AMND

Udal Properties Pwt Ltd, a Company incorporated under the provisions of
Companies Act, 1956, having its Registered Office at 1512-1513, Mand Vihar
Dishad Garden, New Delhl (hersinafter referred to as the “UPPL") through it
Authorised Signatory Shr Mukesh Goel, duly authorised vide Board Resolution
dated 15.07 2008

For UDAL PROPERTIES PRIVATE LIMITED kor AMOD BUILDEHS PRVATS LaITED
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Amod Bullders Pvi Ltd, & Company incorporated under the provisions of
Companies Act, 1958, having its Registered Office al 61, Basan! Avenue, Amritsar,
Punjab (hereinafer referred to as the "ABPL"} through its Authonsed Signatory Shri
Atul Khanna, duly authorised vide Board Resclution dated 15,07 2005
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AMND

Advay Properties Pvi Lid, a Company incorporated under the provisions of
Companies Act, 1956, having itz Registered Office at 61, Basant Avenue, Amritsar,
Punjab (hereinafier referred to as the *APPL-2") through its Authorised Signatory Sri
Mukesh Goel, duly authonsed vide Board Resolution dated 15,07 2008
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AND

Agasthya Properties Pvi Lid, a Company incorporated under the provisions of
Companies Act, 1956, having its Registered Office af 61, Basant Avenue, Amnatsar,
Punjab (hereinaftas referred to as the “APPL-17) through its Authorised S«gnatory
Shri At Khanna, duly authorised vide Board Resolution dated 16.07.2008
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AND

Forever Housing and Properties Pvt. Ltd, a Company incorporated under the
provishons of Companias Act 1858, having its Registered Office at D-518-519, Gali
No.1, Kali Kothi, Ratia Marg, Sangam Vihar, Mew Delhi-110062 (hereinafter referred
o as the "FHPPL") through its Authorised Signalory Shri Mukesh Goel duly
authonsed vide Board Resolution dated 15 07 2008
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AND

Advaita Properties Pvt Lid, a Company incorporated under the provisions of
Companies Act, 1956, having s Registersd Office at 61, Basant Avenue, Amritsar,
Punjab (hereinaller referred to as the "APPL-3") through its Authorised Signatory
Shn Atul Khanna, duly authonised vide Board Resolution dated 16.07 2008

For UDAL PROPERTIES PRIVATE LIMITED For AMOD BWLDERS PRy

ﬁuumn
Q,'M’“
o
Aikih Bime . =" Auth. Sing. /D rectos

. . tar AGASTHYA pROP: pree VAT LinaiTop
W"&r{
UL, l.“«i,l,'!‘!-.l']_:ll|_'-_'..h-
()

For ALVALIA PROPERTIES Fhika

greh

Bign-/ Diregens

Por Toteractive Buildhech Fr:;j Limied

Iy '|,| h
Anrharised Sig recin® —;;Lh&!&;i-:mh'rrﬁ;’r;::w

For Bhiring Home T ey o Pos Lad,

For Paradizs on Epith Properties Pl Lid

Far Zanlife Prenoreips T *r’mi:ﬂf

W
v 3 ﬂlfﬂ‘f'.l'.l'[flr:::nr




AND

Paradksa on Earth Properties Pvi. Lid , a Company incorporated under the provisions

of Companies Act, 1956, having its Registered Office at D-518-519, Gali No.1, Kali
Kothi, Ratia Marg, Sangam Vihar, New Delhi-110052 (hereinafter referred to as the

“PEPPL") through its Authorised Signatory Shri Mukesh Goel, duly authorised vide
Board Resolution dated 15,07 2006
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AND

Interactive Buildtech Pvt Lid, & Company incofperated under the provisions of
Companies Act, 1956, having its Registered Office at 0-518-518, Gali No 1, Kali
Kothi Ratia Marg, Sangam Vihar, New Delhi-110062 (hereinafter referred o as the
IBPLY) through its Autherised Signatory Shri Atul Khanna, duly authorised vide
Board Resolution dated 16 07 2008
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AND

Shining Home Infrastructure Pvt Lid., a Company incorporated wnder the provisions
of Companies Act, 1856, having its Registered (Mfice at D-BB, Gali Mo.158, Madhu
Vihar, Mew Dedhi -110092 (herginafler referred to as the "SHIPL™) throwgh its
Authorised Signatory Shri Mukesh Goel, duly authorised vide Board Resolubion
dated 15 07, 2006
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AND

Sunlife Properties Pvi Lid, a Company incorporated wnder the provisions of
Companies Act, 18986, having its Registered Office at D-518-519, Gali Mo.1, Kali
Kothi Ratia Marg, Sangam Wihar, New Delhi-110082 (hereinafter referred o as the
“8PPL) through its Authorised Signatory Shri Atsl Khanna, duly authorised vide
Board Resalufion dated 16.07F 2008
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AND

Mr, ¥ash Pal, son of Shri Giraj, residend of Village Bhawana, Post Amrauli, Tehsi
Paiwal, Distt, Faridabad, Haryana (hereinafter referred to as the “YP’)
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AMD

Mr. Bharat Pal, sen of Shri Dharamwveer alkas Dharampal, resident of Village & Post
Bhaindowli, Tehsil Hodal, Distt Faridabad, Haryana (hersinafter referred to as the
.EP'}
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DL, UPPL, ABPL, APPL-1, APPL-2, APPL-3, YF, BF, FHFPL, PEPPL, SHIFL, IBFL.
SPPL hereinafter referrad to as the "OWNER" (which expression uniess repugnant
b the context or meaning thereof, be deemed io include its nominees, successors,

whally pwned subsidiaries and the permitied assigns)

WHEREAS all the above menboned parties entered and executed this
CONSORTIUM AGREEMENT fo form a Consorium of Developer Comparies with
the object of submitting the proposal for the development of various Complexes
including but not limited to integrated Township in the State of Utar Pradesh for
selechon of Private Developer for development of various complexes including but
not Emited to Integrated Township in the State of Uttar Pradesh,
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NOW THIS CONSORTIUM AGREEMENT AND ITS TERMS AND CONDITIONS
ARE WITNESSETH AS UNDER:;

1. LEAD MEMBER

1.1 All the Consortium member, have mutually decided fo appoint M's Omaxe

Limited as Private Developer and Lead member,
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2, AIM AND ECOPE OF CONSORTIUM AGREEMENT

21  The sole aim of this Consortium Agreement is for the development of the
varous properties.

22 The Lead Member shall prepare and submit a jeint proposal for the sefection
of the Developer Consortium to design, develop, finance, construct, sel,
cperate and maintain the said Properties,
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3. SHAREHOLDING BAEIS IN CONSORTIUM

31 Omaxe Ltd, shall act as 8 lead member of the Consortium. T AN

32  The Shareholding of the members of the consortium shall be miutually decided

later on,
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4, PROJECT MANAGEMENT STRUCTURE AND ROLES OF THE MEMBERS:

Omaxe Lid. 8s Private Developer as per defintion of Lucknow Developmant
Autharity and arrange for land and finances for the project.
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2 FUNMDING AND BASIS OF SHARING THE EXPEWNDITURE AND
REMUMNERATION

51 Upto the Allotment of the Project in the name of Consortium, adl cost relating
o the Prosact shall be borme by the conasortinm

32 The Consortium shall raise ioans from the Financial Instifution/Banks for the
project and any shortfall in the finamcing of the Project shall be contabuted by
the consartium members in, the rafio of their shareholding

53 Upon completion of the Project any Profit and loss shall be shared by the
Consortium members in ratio of their 5haﬂ:hn-ld|ni
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Governing Law: This Consortium Agresment shall in respect be construeed in
accordance with the Laws of India, a5 amended from time to time and in the
event of conflict between the provisions of this Consortium Agreement and the

2] GEMERAL TERMS AND CONDITIONS
G

said |aws the latar shall prevail
6.2

Force Majeurs: Mone of the members shall be beld in default in the
performance of the obligation under this Consortium Agreement, in such
circumstances of force majeurs, that s to say, crcumstances shall imchode,
but without amy Limitation o war, civil commotion, rmots, act of God,

Government action. In the event of force majeure, the member of the
Congortium Agreement underfake o consult each other.
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B3 Seftlement of Disputes: All members agree to seltie amicably all dispuies
arising out of or concerning this Consortium Agreement  In the event of the
mambers failing to amicably resalve any dispute in the foregoing manner, the
matter shall be referred o the arbitrator to be decided mutually, whose
decision shall be binding.

G4 Waiver: The waiver of any member of any breach of any berms of this
Consortium Agreement shall not prevent the subsequent enforcement of that
term, and shall not be deemed to be waiver of any subseguent breach
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65 Totality: Ths Consortium Agreement embodies the entire understanding of
the members and there are no promises.  Terms, conditions of obligations,
oral of written, expressed of implied cther than thosé contained herein, and
variation, modification or alteration of any of the provisions of this Consortium
Agreement shall be binding on either party unless reduced to wiiling and
signed by them or their duly authorised representatives as amendment 1o this
Consortium Agreement. Thie Conaorium Agresment also supersedes all
pravious communications and other consortium agreement betwesn the

members writhen or oral for this project.
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8.6

Confldentially: All members shail be under obligation not to disciose any

information of terms of this Consortium Agreement to any Therd Party. Al
documents and Information esxchanged bebween e members, for the
purpose of this project, shall be treated as sirictly confidenial by the other
members and =hall not be shared by any other cutside agency except the
Government of Uitar Pradesh,
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A

&7 Notices: Any notice reguired pursuant to ths Consorium Agreement shall be
give in writing and shall be delivered by hand under acknowledgement of
send by facsimile to the party at the acdress appearing In the beginning of the

Consortium Agreament

68 Modification Amendment The terms and conditions of this Consomium
Agreement may be modifiedlamended as may be slipulated Dy ihe
Govesnment of Uttar Pragesh and mutually agreed by the consortium
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a8 (i) Termination of consortium agreement. This Censortium Agresment
ghall be terminated upon the arrival of the first of the following evenls

a. Rejection of our proposal by the Government of Uttar Pradesh
b Lipon Complation of the praject.

i) The consortium agresment shall be valid and enforceable fill the
eompletion of the Project
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6,10 Miscaltanecus Liability

Mothing in this shall be construed providing for the sharing of profit & losses
ariging out of the efforts of any of the members, excepl as may be provided
for in any resultant sub-confract or Consortium Agresment between membsrs,
in no event shall the members of this Consortium Agreement have any
obligation or kability to the other nor shall any remedy be gvailable to the oiher
mambers, except as axpressly written herein No party shall be liable for any
financial compensation arising out of the terminaticn of this Consortium
Agreement, to other members of this Consortium Agreement. No party shall
ba liable to the other partyl members for any indirect, incidental, special ar
consequential damages however caused, whether as a consequence of the
negligence of the one member or otherwise.
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IN WITHESS WHEREOF the members have executed this Consortium Agresment
on the day, month and the year first hereinabove written in presence of the following

WITNESSES:
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