Mote: The above option of allotting umit/ virtual space in the Prepesed Projece
shall alzo be available to Allottees of Sultampwr Crescent Farwes, Ras Bareli
Project, Dasis Projec, lcon Hebghits, K5 Trident v wall, subject t4 the termmy and
condions mentionsd in Clivse 44.6.1.1 to 44.6.1.7. Hewever, if they do mat
chooge the option propored by JRA-1 or |RA-2, the refund shall be given by the
JRA-1. Any other Creditor can also choose the sald option based on above terms
atvd canditions,

44.6.13. Alde to virtual space, the original Allothees / customers [ buyers
who had invested in / been alloted botal area comprising of more
than one Unit Le. 500sqft as above-said, of the Original IT Project of
the Corporate Debtor, at Moida Sector 140, by whatever name
called, shall have to take the squivalent number of Unite in the
above Projact to give s ko adjustment of principal amount of no
more than 604 of Bagic Selling Price of Total Units to be alloked,

44.6.14 The allotteas of the Grearer Moida Project shall be deakc in
accordance with the outcome of the Application{s) filed by the
Resolution Professional under Secon 66 of the Code. In the event,
the cutcome of the said Applications is favourable and the units avs
vested back tn the Corporate Debtor, the allottess shall be Elvan
wnics originally allocted to chem. Howaver, in the event the sutcome
of such applications is negative, tren the said allortess shall have
the option to chaze the Units proposed by the JRA-1 in the Table
abuove,

44.6.1.5. The JRA-1 Further proposes 1o make e refimd of 60% of the
principal paid by the Allottess of the Moida Project to the Corporate
Debeor, in cave the Allattaes do mot opt for the optbons of a
comstrusted unlt as depicied in the Table above. The amount of the
principal ko be calculated dor the purpose of the Refund shall be as
P<r Actual principal amount paid by the Allottees, as avide hoad by
the Payment Recelpts [ evidences to be subminted by them. The
refund =0 proposed by the [RA-1 shall be pakd to the Allottaes who
opt for such an oplios as behow:
e)  First 25% within one year from the Cut-off date:
WING CONSTRUCTIONS D) Next 25% within two vear from the Cur-off date;
8 DEVELOPERS PVT YD s g) . Mext 25% within three years from the Cut-off date;
ArtAis 2 " Mext 25% within four vears from the Cut-off date:
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$4,0.1.5 The Allottees of Noida Project who were allotted more than nne
Unit of the Original Project of the Corporate Debtor shall have to
take the same number of Units in the above Project proposed by the
Joint Resolution Applicant No. 1. Should the Allottee chose po take
Jesser number of units than the numbers of units in allotved to him /
her in the original Project of the Corporate Debtor, then he can da
the same and for the Balance number of the Units he shall be
tefunded the 60% of the Principal amount paid by kim / her, as per
the timelines mendoned above in the case of rafund.

44.6.1.7. Those Allottees of Noida Project whose actual principal pabd
tewards one Unit allotted by the Corporaes Debtor is higher than
the TOTAL COST of one Uit as per above Table can chose 1o take 2
or more Units depending on his Claim.

1461 8. PROFOSAL FOR DISSENTING FINANCIAL CREDITORS
PERTAINING TO LIABILITIES TAKEN OVER BY THE JRA-2:
Liquidaticn Value of the Company i3 not known w the Applicants.
Baged on the description of assets reflected In the Infarmation
Memorandurn, the Applicant has assumed chat the Liguidaton
Value of the Company s significantly less than even the Admitted
Debt far Financial Creditors whick is az tabulated above.
Accordingly, the Liquidation Value is not sulficient to cover the debt
of even the Finan<lal Creditors of the Company in fall, Further, therse
are expecked many claims of Banks/ FI's. Allottees, which might be
receivad by the Resolution Professional in the due course,

Accordingly, the propesal for dissenting Financial Creditors is
as follows. The Regulation 3B(1|(b) provides that the amount dos
to the financial credltors, who have a right 1o vote under sub-
section (2) of section 21 and did not vote in favowr of the resclution
plan, shall be paid in pricrity over fimancial creditors who veted In
favour of the plan. The Fropozal / Flan hereby provides that such
Financlal Creditors who had right to vote under Section 21{2] of the
Code ot did not vote in favour of the Resalution Plan shall not, in
any event, be less than the amounts payable to such ¢teditors in the
event of [iquidativa within 225 days from the Cat-off date.

WING CONSTRUCTIONS
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Other than the claimms as specified above any and all other claims or
demands made by or Liabilities or obligations owed or payable to

flncluding any demand for any losses or damages, principal, interest,
compound Interest, penal interest. liquidated damages, notional or
crystallized mark to market losses on derlvatives and other charges
already accrued/accruing ot in connection with any third party claims)
any actual or potential Financial Creditors of the Company or in
conmection with any debt of the Company (including any transectlons In
derivativas}), whether admitted ar nol, due or contngent, 2ss¢rted or un-
asserted, crystallized or un-crystallized, known or unknovwm, disputed or
undisputed, whether or not set out in the balance sheet of the Company or
the profit and loss account statements of the Company or the List of
creditors, In relatlon 1o any period prior 40 the Flan Effective Date, will be
written off in full and shall be deemed to be permanently extinguished by
virtue of the order of the NCLT approving this Resolution Plan and the
Company or the Applicant or shall at no peint of time be, directly or
indirectly held responsible or liable In relation thereto.

Upon discharge of creditors {including but net limited to Financial
Creditors] in the manner set out any and all rights and entitlements
{including any right to convert debt Intn equity, right af recompense
under any restructuring financing agreement), whether recorded as a
contingent liability or not or any remedy available pursuant v any dafaule
imcluding event of default [whether Anancial or otherwise] by the
Company or the any existing shareholders of the Company prior to the
Plan Effective Date or any third party in relation to any loans or other
financial debt availed by the Company, under any loan documents,
restruciuring agreements, guarantesd, undertaling, or ofber financing
agreements/ arrangements (including any undertaking, side letter, latter
of comfart, letter of undertaking etc.) of any actual ot potential Finaocial
Creditors of the Company whether admited or not, due or cotitingent,
asserted or un-asserted, crystallized or un-~crystallized, lmown or
ubknown, disputed or undisputed, in relation {0 any period pricr to the
Plan Effective Date, shall be deemed to be permanently extinguished by
virtue of che order of the NCLT appreving this Resoluticn Plan and the
Company or the Applicant or shall at no point of time, directly or indirectly
have any ochligatlon, liablity or duty in relaton therete. Furthermore,
upon pavment of the Secured Finance Creditor the Company shall stand
discharged of any default or event of default under any loan documents or
other financing agreements or armangements (including any side letter,
letter of comfort, letter of undertaking evc) and all rights/remedies of the
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craditors shall stand permanently extinguished.

44,9, Furthermers, it is hereby darified that upon appreval of the Resolukion
Plan by the NCLT, oo further consent of any creditor (Floancial Creditor,
Operatdonal Credivor or otherwise] shall be required to Implement the
Resolution Flan.

44.10.  Further, a3 per the Information Memorandum submitted by the Resolution
Professlonal, chere are charges created by wvarious Banks/ Financial
Lnstitutions othet than the Banks who have submitted their claimg to the
Resolution Professional and who claims have been admitted by the
Resolution Professional. Such charges are appearing on the MCA portal ag
not satzfied. The Resolution Applicant proposes that it shall make the
payment to such Financial Creditors (Banks / NBFCs) & 57.75% of
amount  admitted by the Resolution Professional (Monitoring
Professional), if the claims are admitted are received and admitted by the
Resolution Professional / Monitoring Professional within 3 months of the
Effective Dale, subject to maximum of Rs. 3 crores, to be evenly distributed
between such new Financial Creditors proporticnate 1o the amount of
their claim to Total such claims received & admitted by the Resolution
Professional / Monitering Professional, within the period as defined
above,

+111.  The Secured Creditors shall exchange all the units held as mortgage,
whether sold or unzold, with undeveloped licensed land haoldings in the
vatious projects of the Corporate Debtor, comprising of land, residential
and cormmercial units. Furthermore, the secured financial credivor shall
release the land / units held as security wpon repaymens of installment of
the financial debt in proportlon to the amount of Installment being paid
and in equal proportion of each of the varions properties held as security,
subject to the following conditions

44.11.1 Any encumbrance ot any other form of collateral (whether over
immovable, movable asscets, fixed depositz or cash or any other rights or
privileges and including without limitarion, any guarantee, security, letter of
credit  or pledge  provided by the Compamy) that was
created/grantedfarvanged in connection with any finabcial debt or
operational debt or any other deht ar pbligation of the Company at any time
priar to the Plan Effective Date, shall automatically be veleased amd all
liabilities and cbligations of the Company shall stand permanently
extinguished on full repayment of the Admitted Financial Debt as specified
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here (including those created arranged by the Company as a guarantor or a
third party security provider in relation to its subsidiaries, joint ventures,
related parties or associates, if any), witheut the reqguirement of any further
action on part of amy party and the Company or the Applicant shall at no
point of time, directly or Indirectly, have any cbligation, liability or daty in
relation theretc. All title deeds and other documents [including charge
dacuments, i any) held by the Secured Financial Creditors or on their be half
shall be immcdiately released in {avour of the JRA-Z. It |5 hereby clarified
that the above shall be subject to what hasz been specifically previded in the
present Plan.

44.11.2. Mobwvichstanding the above, upon discharge of Secured Finance

Creditors, all relevant persons including the Financial Creditors shall
redeliver and shall cause to be delivered to |RA-2, all documents [Including
lean agreements. guarantees, security documents, tide deeds, lease deeds,
lease agreements, demand promissory nokes, records, powers of attornays,
post-dated cheques, other negotiable instruments, share certificates
cncumbered with the Financial Creditors and all other documentz] and
collateral o relation to such assets that are in possession of or deposited
with such Financial Creditars or any other Person for the benefit of any of
the creditors of the company.

44.11.3. tlotwithstanding the above, upon the zpproval of the Resolution

Plin by the NCLT under Section 31 of the IBC, on and from the discharge of
the liabilitias of Secured Financial Craditor:

. Discharge certificates, no objection certificate and 31l other
documents issued for the releaze of the encumbrances, security
interast and charges will deemed to be approved by the Secured
Financial Creditors in proportion to the ingtallment being made
towards principal.

fi. any event of default having accurred on part of the Company under
any of the financing documents entzred Into by the Company on its
own behalf or on behalf of any subskdiaries, joint ventures or
associates o secure or guarantee any of their Liabllides, prior to the
Effective Date, shall be waived in entirety and all rights under the
existing Mnance documents in relation thereto shall stand

e ™" anﬁ%ished:
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i All the outstanding negotiable instruments issued by the Company
or by any person on behalf of the Company including demand
promissory notes, post-dated cheques and letters of credit, shall
stand terminated and the Company's liability umder such
instruments shall stand extinguished; and,

Iv. All notifications with regards to defaulee Rled with Credit
Information Bureau {India] Limited {“CIBIL"), any Information
Utilicy, BBl or any other regulatory authecity shafi be withdrawn
by the respecrive Financlal Creditors.

#.114. On the Joint Resolution Applicant No. 2 making full or part payment
to the Secured Financial Credliors as proposed in the Resolution Flan, the
jecurad Financial creditors shall unconditionally release all securities,
Corporate Guarantees, Collaterals fully or proportionately, as the caze may
be, provided as security against the debt availed by the Company, in Favour
of JRA-2 and the Secured Flnan<ial Creditors shall no longer be entitled to
exercise any security, interest and/ or rights in relation to any carporate,
Corporate Quarantees, codlateral with respect to any debt.

H.1:. Operational Creditors (Chaim Filed but not verified and not accepted)
= Other than Related Parties in so far as it pertains to Noida / Greater
Nolda

44111, Accerding ta the Information Memorandum and infarmation obtained
from the RP, the amount of claim Received from Operational Creditors
in so far it pertains 10 Noida is NIL. However, the Resolution
Professional bhas indicated that he has received Claims from the
Kapareva Development Private Limited in Form F amounting to Rs.
124 38,669/ In respect of proporticnate share of pending worl: to be
completed by the Corporate Debtor for the said Froject. Further,
Kapareva Development Privare Limited has semt claim of Rs
1,8800,008/- in respect of delay in completion of the building. The
Resoluticn Profescional hag indicated that both the claims are pending
veriflcation. The Resolution Applicant proposes to make the paymnent
of Debts in Tespect of delay in completion of the bullding to che extent
of 15% In the event the Claim is admitted by the Resolution
Professional, within 150 days of the cut-off date.
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44.11,

H.122 Any and all other clalms or demands made by, or Liabilities or

44,123,

Obligations owed ar payable to (induding but not limited to any
operational debt, any demand for any losses or damages,
indemnification, principal, interest, compound interest, penal imperest.
liquidated damisges and other charges alresdy accrued/ aceruing or in
conngction with any third party claims} any actual ar potential Third
Parties, whethar admitted ar not, contingent, asserted or un-asserted,
crystallized or on-crystallized, known or ankmown. secured or
unsecured, disputed or undispused, whethar or not set out in the LM,
the balahce sheets of the Company or the profit and loss account
statements of the Company or the list of creditors, in relation tu any
period prior 1o the Plam Effective Date, will be written off ln full and
shall be deemed to be permanently extnguished by virtae of the order
of the NCLT approving this Resolution Plan and the Cetnpany or the
Applicant shall at no point of tme be, directly or indirectly, held
responsible or liable in relation thereto.

Any Encumbrance, ar any other form of collateral (whether over
immcvrable, movable assets. fixed deposits or cash or any other rights
or privileges and including without [imicatlon, any guaraites, security,
letter of credit or pledge provided by the any Existing shareholder of
the Company) that Was created/granted farranged in connection with
any aperational debt ot any other debt or ohligation of the Company, at
any time prier te the Plan Effective Date, shall automatically be
released and all llabilivies and obligations of the Company and any
Third Party [including the Existing shareholders of the Company) on
behalf of the Company in relation to such Encumbrance or other form
of collateral shall stand permanently extinguished on the approval of
this Resolution Man by the NCLT, without the requirement of any
further action on part of any pacty, All title deeds and other dotuments
{including charge documents, if any) held by the Operatienal Creditors
or on their behalf shall be immediately returned to the Cormpany

Workmen and Employees pertaining to Asset / Project at Noida/

Creater Noida

H.13.1. According to the Information Memorandum provided. the amount

123|Fage

of Claim Filed on behalf of workmen and emplayees pertaining to
Asset / Project at Noida/ Greater Noida is iNR HIL
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44.133. nher than the Admitved Workmen and Employees Dues and
Patential Workmen Dues, any and all claims or detnands made by,
or liabilities or obligations owed or payable to, (including any
dermand for any lusses or damages, or interest, back wages,
compensation, penal interest, liquidated damages alrcady accrued/
aceruing ar in cemmertiom with any claims] any present or pase,
direct or indirect. parmanent or temporary employee and/for
workman of the Company, whether admitted or not, due or
cantingent, asserted ar unasserted, crystallized Or yn-crystallised,
knowm oF unknovi secured of unsecured, disputed or undisputed,
whether or nat sat out In the |M, the halance sheets of the Company
or the profit and loss account statement of the Company or the list
of creditors, in velation o any period prior to the Plan Effective
Drate, in 36 fat as it pertaing to Project at Noida / Greater Noida will
be written. off in full and shall be deemed to be permanentdy
axtinguished by virtue of the order of the NCLT approving this
Resolution Flan and the Company or Applicant shall at no peint of

time be, directly or indirecdy, held responsible or liable in relation
tharetn.

14123, Other than the Admitted Worlimen and Employees Dues and
Potential Workmen [ues, any and all rights and entitlements of any
present of past, direct ot indirect, permansnt or EEporary
employee and/for workman of the Company. whether admitted or
not, due or contingent, asserted or unasserted crystallized or
ufirystalised, mown or unlnown, disputed or undisputed, in
relation to any perlod prior 1o cthe Plan Effective Date, shall be
deemad to be parmanently extinpuished by virtue of the order of
the NCLT approving this Resclutlon Flan and the Company or
Applicant shall at no poiot of time directly or indivectly, have any
olligation, llabilicy or duky in relation chereto.

+.14. Outstanding Govt Dues, Taxes specifically attributable to Project at
Nokda f Greater Naoida

a}  As per IBC, statutery labilities considered to be at par with
WING CONSTRUCTIONS vperational crediters.  Accordingly, the payment due to
& DEVELOPERS PYT. &I'I‘EI. outstanding povt dues, gaxes, etc. should not be less than the
) U Tﬁ;_,,g liquidation value Payable to the operational creditors (n khe event
- Al Oirector of a liquidation of the corporate debtor under $ection 53 of the
. LB, However, In light of the fact that the Liquidation value of the
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Lorporate Debtor i not sufficient to cover the Financial Debts of
the Corporate Debtor, the Liquidation value dus to the
Government Authorities is NIL. The Resclution Applicant
however understands that claims have not been filed by any
statutory authorities.

As per the Information Memomandum, there are ne claims
received in respect of any statutory dues. The Resalution
Applicant proposes to pay 5% of the statutory dwes, gpen
crystallization of the same, provided that such amount is reflected
ln the timancial statements of the Corporate Debtor and
specifically pertain te Project at Nolda / Greater Nodda.

All other claims or demand: made by, or liabilities or sbligations
owed or payable to or assessed by, the Governmental Authorites
incfuding buat not limited to the Central government, the Siate
governments, any regulatory or local autharitr or body or any
agency or instrumentality thereof In relation fo any raxes,
including all such dues, duties, direct or indirect, penaltics, fees,
Interest, fines, levies, cesses, assessments or additions or any
ather charges or payments whatseever whether admitted or not,
due or contingent, assertad or uwnasserted, crystallized or
uncrystallised. known or unknown, secured ar unsecured,
disputed or undisputed, whether or net set cut in the 1M, the
balance sheets of the Company or the profit and Lloss account
statements of the company or the List of Creditors, in relation o
any period prior t0 the Flan Effective Date, pertaining to Project
at Noida / Greater Noida will be writtan off Tn full and will be
deemed to be permanently extinguished by virtue of the arder of
the NCLT approving this Resolution Plan and the Company or the
Applicant shall at no point of time be, directly or Indirectly, held
raspansible o Hable in relatlon thepeto. It §s also proposed that
no interest or penalty should be levied on the crystallized
statutory liabilities with respect to the statuiory liabilitiez of the
Cotmpany ptior to the Flan Effective Date.

Specifically, 2l dues under the provisions of Applicable Laws
relating 1o ongoing litigations whether admitted or not, due or
contngent, whether or not st .out in the M, the balanse sheets of
the Company or the profit and loss account statements of the
Company ot the list of creditors, asserted or unasserted,
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crystallized or uncrystallised, known or unlmown, secured or
unsecurad, disputed or ondisputed, in relation to any period priar
to the Plan Effective Date, shall stand exdwnguished by vire of
the order of the NCLT approving this Resolution Plan and che
Company shall not be liable to pay any amount apains# such duss.
All notices, assessments, appellate or other proceedings pending
or threatened in ralation to the Company, in relaton te any
period prior to the Plan Elective Date or arising on account of the
acquisition of control by the Applicant ower the Company
pursuant to this Hesolution Plan, shall stand cermibated and
wilhidiawn i o)l conseguential liabilities, 117 a0y, shall stand
extinguizhed and be considered as not payable by the Company
ov the applicant by virtue of the order of the HCLT approving this
Resolution Plan and any re-assessment revision or  other
proceedings under the provisions of the Applicable Laws relating
o taces wanld be deemied to be barred In relakion to any  period
prior to the Plan Effsctive Date, by virue of the order of the NCLT
approving this Resolution Plan.

&] Withaut prejudice all liabilities (including without limitation, for
any tax, penalty, interest, flnes or feeg) or obligation: of the
company, in relation to; A} any investigation, inguiry or show-
cause, whether civil or criminal; {B) any HNon-LCompliance of
provisions of any Applicable Laws rules, regulations, directions,
notiticadons, circulars, guidelines, policies, licenzes, approvals,
consents of permissions; [C] change of contrel, transfer charges,
uoearmed increase, compensation, or any other such liability
whatsoever under any c<ontract agréesment, l=ase, license,
approval, consent or permission to which the Company are
entitled; (D) any leasehold rightz or freehold rights to movable or
immovable propertdes in the possession of the Company
{inclading but not Umited to the leases, lerier of intent or orther
agreements /contracts/arrangements for Immovable property
efiterad into by the Company with the Central Government and
State Government); (E] any contracts,

] Agreements or commitments made by the Company, (F) any

axCise, Customs, income kax, property tax, wealth tax; service tax,

WANG CONSTRUCTIONS AT, Shles Tax, goods and service tax demand noticesin cach of
& DEVELOPERS PVILLTD: pe fveguing cases whether admitted or not, due or contingent,

LA prtnd——e] [ P 4 asserted or unasserted, crvstallized or vncrystatlized, known or
i Crirecior For Antriksh Infracesign Pyt ;% \ |
!;__ll - ._-"' _--.-; ..,_‘_.-"ij"_‘s:_-.%l_ =
126 |Page - = | o I
DiewcloriAuthorised Signatory | |




—————— —

E

2]

unknown, secured or unsecured, disputed or undisputed,
whether or not set out in the IM. the balance sheets of the
Company or the profit and loss account statements of the
Company or the list of creditors, in relation to any period prior (o
the Plan Effective Date or arising or account of the acquisition of
wontrol by the Applicant over the Company pursuant to this
Resolution Plan, will be written off in full and will be desmed to
be permanentty extinguished by virtue of the order of the NCLT
approving this Resolution Flam and all such Investigatons,
inquitias or show-cause, whether civil or ctiminal In relation to
the foregoing shall Le dikposed of, and the Company or the
Applicant shall at no point of t time  be, directly or indirectly,
held responsible or liable in relation thereto,

Any and all rights and entitlements of the Governmental
Authorities including but not limited to the Central Government,
the State Governments any regulatory or local authority or body
or any agency or insgrumentality thereof {or any other party or
entity [under any agreement, lease, license, approval, consent or
permission] whether admitted or not, due or contingent, asserted
or unasserted.. crystallized ot uncrystallised, known or unknown,
disputed or undisputed, In relation by any peviod priorta the Plan
Effective Date, shall be deemed 1o be permanently extinguished
by virtue of the order of the NCLT approving this Resolution Plan
and the Company or the Applicant shall at no point of Hme,
directly or indirectly, have any obligatian, liability or dury in
relaton thereto.

#.15%  Treatment of Unspecified Liabilities and /or claims
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Liquidation Yalue of the Company is not known to the Applicant.
The Applicant has assumed that the Lignidadon Value of the
Company is less than the Admitted Debr for Financial Creditars
which is as tabulated above, Accordingly, the Liquidation Valos is
not sufficient to cover the debr of the Financial Craditors of the
Company in il

All ather [iabilities of RFL ncluding but not Tirmited t¢ contingent
liabilities, stamtary liabilitles. customer claims, supplier claims,
duties, responsibilities and all other obligations of any nature
whatsoever and all dues payable to the other creditors, including
any clalms or demands or liabilities in connection with or against
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RPL. whether under Applicable Law, equity or contract, whether
admitted or not, due or contingent, crystallizad oF un-crystallized,
known  or unknown, secursd or unsecured, disputed or
undisputed, present or futwre, whether or not set out in che
Information Memorandum, the balance sheet or the books of
accounts of RPL, in relaton to any period prior v the Effective
Date shall be desmed to be owed and due a3 of the Insalvency
Commencement Date, the liquidaton value of which is HIL and
therefore no amount s pagable in relation thereto. All such
liabilitles shall fmmediately, irevocably and unconditionally
stand fuliy and finally discharged and setded with there being no
further claims whatsoever [against RPL and/ or the new
management of RPL) on the Effective Date pursuant to the NCLT
Approval Order, The order of the NCLT approving the Resolution
Plan shall operate as automatic extinguishment of all other
liabilities of EPL, withaut the requirement of any further act or
deed by the Resolution Applicant and/or RPL.

Treatment of amounts claimed under ongoing litigations

a}

All inquiries, mvestigations, notices, causes of actior, suits, claims,
disputes, litigation, arbitration or other judicial, regulatory or
adminiscrative proceedings apainst the Company or the affairs of
the Company, pending or threatened, present or future and the
proceadings [whether civil or ¢riminal) specifically set out in the
M In relation to any pexicd prior to the Plan Effective Date or on
account of acquisltdon of control by the Applicant gver the
Cotnpany pursuant to this Resclution plan, shall be settled ar NIL
value ' as against any amount determined ko be paid by the
Company and accordingly all sach proceedings, inquiries,
imvestigations, et shall be disposed of and all Tiabilicies Or
obligations in relation thereto, whether or not sef aut in the
balance sheets of the Company or the profit and Inss account
statements of tha Company or the list of creditors, will be deemed
to have been written off in full against a NIL value. By virtue of the
order of the NCLT approving this Resolution Plan, all new
inquiries, investigations, notices, suits, claims, disputes,
litigation, arhitwation or other judicial. regulatory or
administrative proceedings, including any proceedings/ claims/
demand for real estate or projects owned or developed by the

Oiweci¥ Company, or by any Allottee of residential/ commercial/
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Institational units developed by the company, will not be initiated
or admitted if these relate to amy period prior to the Flan Effectjve
Date or on account of the acquisition of control by the Applicant
over the Company pursuant to this Resolution Plan, against che
Company or Resolution Applicant or any of its employes: or
directors who are appointed or who remain in employment or
directorship after the Plan Effective Date or pursuant to the
implementation of the Resoludon Plan.

It 13 clarified that the existing shareholders. managers, diceciors,
officers, employees, workmen or other personnel of the Company
shall continue to be Liable for all the ¢laims, demand, obligarions,
penalties etc. arising out of any (i) proceedings, inyuwiries,
investigations, orders, show causes, notices, sults, litization etc.
(including those arlsing out of any orders pasced by the NCLT
pLrsuant to Sections 43, 45, 49 50, 68, 88,70, 71, 72, 72 and 74 of
the IBC), whether civil or criminzl, pending before any authority,
court, tribunal or any other forum prior te the Plan Effective Date
or (i) that may adse out of any proceedings, inqguiries,
investigatione, orders. show cause, netices, sules, Leigation ete.
(including any orders that may be passed by the NCLT pursuant
to Sections 43, #5949, 50, 66, 68, 70, 71,72, 73 and 74 of the I1BC),
whether civil ot crivninal, that may be initiated or instituted post
the approval of the Resclution Man by the NCLT on account of any
mansactions entered into, or decisions or actions taken by, the
existing shareholders, managers, directors, officers, employees,
workmen or other personnel of the company. The Company or
the Applicant shall at no point of time be, diractly or indirectly,
hald respansible or liable in refation thereto.

Any amount realized on account of the Transaction Application In
pursuant te Sections 43, 45, 49, 50, 66 filed with NCLT will be to
the account of the Corporate Debtor and the Resolution Applicant
shall like to allocare the benefits if any accrued as a result of
outcome of such cases b various Creditors in the catio of voting
share, ason the cut-off date.

All the inquiries, investigations, nokices, candas of action, suits,
claims, disputes, litigation, arbitration or other judicial, regulatary
or administrative proceedings including any proceedings clalmsf
demand for réal estate ot projects owned or developed by the
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Company, or by any Alldtee of residential/ commercial
instimtional units developad by the company, against the
Cotnpany or the affairs of the Company, pending or threatened,
presenl ue Fulure and e proceediogs {whelher civil or criminal)
whether admitted or not, due or contingent, asserted or
unasgerted, crystallized or uncrystallised, kmown or unknown,
secured or unsecured, disputed or undizputed, present or fitture,
including but not limited o details of all material litigations and
ongoing invesngations or procaedings mentioned above in tchis
Resglution Plan, whether or not set out in the IM, the balance
sheets of the Company or the profit and Ioss account statements
of the Company or the Lizt of {reditors, in velaton to any pericd
prior to the Plan Effective Drate or arising on account of the
acquisition of control by the Applicant over the Company
pursuant to thiz Resolution Plan, will be written off in full and will
be deemed to be parmanantly extinguished by virtue of the order
of the NCLT approving this Resclution Man and the Company or
the Applicant shall at ne point of time be, directly or indirectly,
hald responsible or Hable in relation thereto. It is also proposed
that no interest or penalty should be |evisd on the crystallized
statutary llabilities with respect to the statutory Liabilities of the
Company prior to the Plan Effective Date,

4417,  Treatment of Security and Guarantees provided by the Promoters /
Directors of the Corporate Debior

a]  The guarantees/ contractual comforts/rollateral provided by
pxisting shareholdersf promocters/ directors! guarantors im
respect of the debt of RPL shall not be extinguished by virtue of
this Resolution Plan and the Banks/Fls may proceed against the
sald guaraniees! contractual comfortsfcollateral Frovided
however that g right of subrogation shall be available b0 existing
shareholders! promoters/guarantors [or any other person
claiming through them) in case of invocation off payment by
existing shareholders) divectors/promocers/guarantors under
their existing guaranteas fcontractual comforts/eollateral and all
such subrogation rights shall stand permanently waived/

NING CONSTRUCTIONS  axtinguished on the Effective Date. pursuant to NCLT aAppraval
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H.18.  Contingentliabilithes

a) Liquidation ¥alue of the Company is not known to the Applicant.
The Applicant has assumed that the Liquidation Valoe of the
Company & Jess than the Admitted Debt For Flhancial Creditors.
Accordingly, the Liguidation Value is not sufficient to cover the
debt of the Financial Creditors of the Company in full.

bl Mo claim has not been received frot parties other than financial
creditor and Orperational Creditors mentioned above. According
to the Information Memorandum provided by the Reasolution
Professional and further information provided by rescludon
professionsl there can be contingent liabilities payable by the
Cotrporate Debtor,

£) Resalurion Applicant proposes INE NIL Payment in respect of
contingent liabilities on acrount of no demands as per the
information Memorandum provided.

d) On approval of resoludon plan by Adjudicating Autherigy, no
ceercive action will be taken for the deposit f setilement of the
demand, which i subject te the appeal or pending hefore any
appellate authority. Any coercive action by the department will
make the company to be closed and will resul; in liguidation of
the rompany.

#)  There are guidslines issuaed by government awthorities or
provided in the Act / Rules that where Outstanding demand is
disputed before Appellate Authority, a percentage of the dizputed
amount is required to be depesited to grant stay of demand dll
dispozal of frst appeal On approval of resolutlon plan by
Adjudicating Authority, there will be waiver of the requirement of
pre-depasit, it any, to accept fling of appeal befors any appellate
althority and to grant stay of the demand.

| On approval of resolution plan by Adjudicating Authority. there
will be walver of penal Interest and penalty on any tax, duty or

other government levies, which may be finally determined to be
Drgﬁﬁﬁbp?agmﬁmrg payaile by corporate debtar
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4419 Chalwsz by RPL/ Corporare Dablor

All existing and future claims by RPL and all its existing and future rights,
sntitlenent. ete. with Governmental Authoritles or any other Person
(locluding thicd parties) shall not be affected and shall resmain enforcesble
afeer the Effective Dats. Rothing in this Resobution Flan shall be deemed to
affect the rights of BPL and/ or the new management of RPL to recover
from andfor asset claims or rights against any Person and there zhall be
no ser off of any such amounts recoverable by RPL or any llability of chird
party powards RPL extinguished pursuant to this Resobudon Plan.

4%, Other Conditions
451 Earnest Money Deposit

a)  The Resolution Applicant [“|RA-2™) shall provide an inbarest free
EMD of INR 5.00.000/- (Rupees Five Lakhs Dmly) in the form of a
demand draft / banker's cheque favouring ‘ROHTAS PROJECTS
LIMITED (CIRPY-

b)  EMD shall be retainad, &l the successful Resnluden Applicant is
smlected The Resolution Professlonal (“RPY] £ the Committee of
Creditors [“COC*) of ROHTAS PROJECTS LIMITED shall have the
right to recaln the EMD for a further period as may be required by
the Fesolution Professional / the Commitces of Creditoes.

! ¢  RETURN OF EMD: The EMD of the Kesohition Applicant, who has
not been selecred as the successiul Resoluton Applicant, shall be
returned within 30 days after the dare of declavation of the
Successful Applicant

d)  Forfalture of EMI: In accordance with the provisions of the code
and Reguladons thersol.

452 Performancs Security:

4521 In accordance with Regulaton 36B (4A) of the CIRP Regulations, the
Joint Resolution Applicant No. 2, in case the Resplution Plan is approved
undet sub-section {4) of sectlon 30 of the Code, shall provide
performance securiry of INR 1.50 Crote (Indian Rupees One Crores Fifty
Lakhs Only) by way of Demand Draft/Pay order/Bankers Cheque drawn

A
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in favor of “Rohtas Projects Limited CIRPF" o other Baok / NEFC as
declded by the Col of the Corporate Debtor, issusd hy any scheduled
commercial bank in India ("Eanl:™), payable gt par lssued, within 7 days
fron dace of communication of its approval by the EP and the sakd
securicy shall be over and above proposed uplront cash payment offered
in the Resolution Plan. The same shall be valid dll the term of the
Resolution Plan.

45,22 The following shall be beneficiary bank dexails:

. Account Name — Rohtas Projects Lirnited CIRP or other Banl; as
approved by Cot,

Bank Name- Syndicate Bank Lrd.

Account Number- 9004131000783%

[FSC Cade - SYNBOOOSO04

Branch Name— CONNAUGHT PLAGCE, NEW UCLHI BRAMCH

& & # w»

45.2.3. The sald performance Security/guarantee shzll stand forfeited if the

Recolution Applicant of such plan, after its approval by the Adjudicating
Authority, falls to implement or contributes te the (ailure of
implementation of that plan in accordance with the terms of the plan and
its implemantation schedule.

#6. Release of Resoloton Profascignal:

44.1,

46.2.

The Resolution Professional was appoitted by the Adjudicating Authornity
and the committee of creditors was formed by the Resolutlon Professional
pursuant ta the Carporate Insolvency Resolution Process of the Corporate
Debtor.

The Resoluton Professional shall be released of his dutes and
responsibilities with effect fraom the Effecive Dare whereupon the
Eesolution: Profesgional shall take charge as the Monitoring Professional.
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47.TERM OF RESOLUTION PLAN AND ITS [MPLEMENTATION AND ITS
SUPERVISION

47.1. The term of the Resolution Plan will be 4 years apd with the following
steps:

47.1.1. The [oimt Razolution Applicant -2 will initially infuse funds of INF, & Crores
as Unsecured b the corporate debtor for various costs, meeting the
expenses of approval and payment to Noida Authorigy.

47.1.2. In order to ensure smocth implementation of the Resolution Plan, the joint
Pesolution Applicant Mo. 1 already bas strong experience working Tn Peal
Estate Industry. The Resolution Applicants, if required, shall further induct
Professionals to manage day o day affairs of the Company, whose terms of
appointment and duties would be decided by the Restored Board of
Directors.

47.13. On the Plan Effective Date, Mr. Mukesh Gupta, the present Resolution
Professional, shall stand appointed as the "Monitoring Professional” to
monitor and supervize, as a chairman of Monitoring Committee, the
implementation of the Resolution Flan on such fee as will be settled between
him and Joint Resolution Applicant Ho. 1. The Monitoring Commitiee shall
comprise of Monitoring Professional as above, one person fromm Financial
Creditor and 2 person from |RA-2, The period of Implementation of the plan
to be monitored by the manitaring professional is fot a period of 4 years.
Cnce Tt 15 satisfactoily done for a period of 4 years, fraom the Cut-off Dats,
the (evolvement of the Professional will be withdrawn.

47.14. The Monitoring Professicnal shall have the following responsibilities:

a) Coordinaticn  amongst the ctakehnldars  for  smanth
implkementation of the plan.

b} Locking into various compliances as per Besolution Flan during
itnplementation pericd.

¢} Providing specified information to stakeholders regarding
it kementation of resclution plan

d)  Isswe a certificate that the Resolution Plan has been duly
implemented and the mandatory payments contemplated in this
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Resolution Plan have been duly completed.

)] In issuing this certificare, if a person has mot collectad its
payment, despite the Company having netifled such person, it
shall be deemed to be a discharge of Company's payment
obligations,

f lzsnance of a certificate by the MonEtoring Professional Shall be a
discharge of the Resoluticn Applicant from their cbligatons
under this Resolution Plan. :

4715 Any modification in the terms of this Resolution Plan post approval of the
Hon'ble Adjudicating Authorityf NCLAT shall ba implementsd with the
mutual comsent of the Financial Creditors of the Company at that stage and
the Resolution Applicant, shall not be constued vo be a violation or an event
of defanlt as per the provisions of the Code,

48 APPROVALS REQUIRED FOR THE PLAN:

43.1. NCLT: The Resolution Plan of the Eesolution Appheants shall be required

to be approved by the NCLT under Section 31 of the 1BC,

13.2. Demerger: The Joint Resclution Applicant Mo, 2 shall require

restructuring of che corporate debtor, by way of demerger and  or hiving

off the Project / Asset at Plot No. 2 Sector 140, Noida, Uttar Pradesh at the
time of approval of the Flan,

48.3. That upon approval of resolution plan by the Hon'ble NCLT the Joint

Resclution Applicant No.X shall seek sanction of the Tribunal under
section 230-232 of the Companies Act, 2013 for demergerfhiving -off.

44.4. That in terms of explanation te Section 30 (2] of the Code read with MCA

135 |Pagze

circular  daced October 25, 2017 bearing Moo 1BCFOL 2017 (MCA
Netification) provides that there is no requirement of obraining approval
of shareholder/members of a company under (nsolvency, for a particular
action, required in resaluotion plan, which would have been required under
the Companies Act or any other law and such an approval is deemed te
have been given once the resolution plan has been approved by the HCLT.
Thus, the |oint Resolution Applicant Mo.2 shall not be required to be sesk
appraval from the Board of Directors.
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That the approval of resolution plan by the Hon'ble NCLT shall be deeted
to grant dispensation of convening and holding the meetings as required
for the purposes of Secton 230-232 of the Companies Act, 20132,

Companies Act

]| Explanation to Saction 30 (2) of the Code read with MCA cirsular
dated October 25 2017 bearing Wo. TBC/O1/2017 (MCA
Motlfication] provides that there is no requirement of obtaining
approval ol sharehoMer/members of a company wnder
insolvency, for a particular action, required in resplution plan,
which would have been required under the Companies Act or any
other Jaw and such an approval 1s «deemed to have been given
once the resolution plab has been approved by the NCLT,

k) [n light of the above, no shareholder's approval under Comipanies
Act is required to be obtained by RPL for issu= of Equity $hares co
the Besolution Applicant and it members arcd the procedure for
issuance of shares as set out in Section 62 of Companies Act read
with Rule 13 of Share Capital and Debenture Rules, 2014 shall be
followed only te che extent relevant and required in light of
Explanation o Section 30 (2] of the Code read with MCA
Notification.

Competddon Commission OF India {CCI)

) The Competition Act, 2002 [Compedton Act) provides for de
Binimius exemiption for the target <ompany. The deminimis
exemphon is provided by way of revenue and azset thresholds for
the target company. Thus, if RPL meets these thresholds, and falls
within the de minimis exempton, a pre-merger notification can be
excluded For a definitive agsessment, consolidated audited
financial staternents of BPL for financlal year ending 31 March
2017 and later are required. Consolidated financial statements
woulkl  finandial statements consolidating all enterpr/ses over
which RPL exercises control.

TRUCTIONS
:ﬂé‘g}#%ﬂgqfﬂ#gn, [ontrol under the Competition Act means 250 or more

\ f—t  owmership ar voting rights, ability to appoint members on the

board, or the contractual right to veto a company strategic

DI’ Jecisions [changes to constdtutionalf charter documents; approval
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of business plans; changes in caplial strocture; appointment of
Lenior managament; rearganization of the husiness; entering new
businesses; exiting existing businesses; et(.).]

b)  Thus, in the eveat RPL's total revenue, based on its consolidaced
financial statements (i.e. consolidated financial statements of all
companies ovar which BPL axercises contral] for the Ananclat
vear ending 31 March 2017 is also less than INR 1,000 crores, a
pre-merger nodfication under the Competition Act can be ruled
out

48.5. Securities Coniras Regulation Act, 1956 (SCRA), Securities Contract
Regulation Rules, 1957 (SCRE) and the Securities and Exchange Eoard of
India (Delisting of Equity 5hares} Regulations, 2009 Delisting Regulations)

RPLis a privately held company and therefore nat applicable.

49.MANAGEMENT OF THE NEW COMFPANY TO RE FORMED AFTER DEMERGER AS
PROPOSED IN THE RESOLUTION PLAN:

49.1. Eoard of Dlrectors of Demerged Company:

) From the [nsclvency commencensent date, the moratorium is
declared by Adjudicating Authority under section 14 of
Insolvency and Bankruptey Code, 2016 and the powers of Board
of Directors gels suspended. The power of Board of Directors gets
vested with resolution professional. On approval of the reselutdon
plan by Adjudicaung Authority under secdon 31(32) of Insolvency
and Bankruptey Code, 2016, the moratorium declared ceases to
have effect and the powers of the Board of Directors will get
restored.

bl  Onthe Plan Effective Date, the Resolution Applicant Flan requires
restructuring of the corporate debtor, by way of demerger and
htving off the Project f Asset at Plot No. 2 Sector 1440, Nolda, Untar
Pradesh by an order of the Hoo'ble NCLT in a new company. The

name of the new Company, detail of its directors is as follows:
DDHETHUJ:TIDNE 1]  Name of the Mew Company: Antriksh Infradesign

A DE*-.I'ELGPE Private Limitad
r | : Wf_ - 2] Dirvectors of the New Company: Mr. Sachin and Mr. Nitin
Teotla
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¢] Further, whole-time key managerial persommel, if required, will be
appointed as per the requiremants of the Campanies Act.

d)  The Resolution Applicant shall appoint the statutory and internal
auditor of thelr cholce subject to Applicable Laws.

) In order to successfiully derive the operation of real estate sertor,
the team of experts of relevant field will work under the direct
supervision and control of the new management.

0. LIMIT ON LIABILITY

50.1. MNotwithstanding anything contaihed in this Resolution Plan, in no event
the total payments to the creditors of the Corporate Debror shall exceed
the amount provided in the resclution plan. Frovision for payment has
been made In respect of claims submitted by creditors and admitred by
resoludon professlonal and amount of [fabilicy appearing in books of
accounts as on the date for commencement oF corparate insolvency.

502, All claims that may arise in the future post the Plan Effective Date,
induding any claims from any financial creditor, operational creditor,
seatutory creditor or any other creditor, and pertaining to the period prior
to the Effective Dare, shall not sustain and shall be deemed w have been
written off / deleted (romn the books of the Company except as provided in
the Commercial Bid of this Resolution Plan

50.3. The Resclution Applicant shall thus be under ne obligation Lo make any
payment o any creditor for any amount apart frotn what has been
proposed and envisaged in this Resolution Flan.

51.RELIEFS AND CONCESSIONS

211 Without prejudice to the above stated Resolution Plan, the Jolnt
Resolution Applicant Wo. 2 seeks the following waivers, ralisfs and
concessions for itz Resclution Flan.

5111, The Central Board of Direct Taxes [CBDT) or any other relevant
Governmental Autharity to exempt the Applicant and the Company from the
applicabilicy of and payment of all Tazes under the Income Tax Act 1961
(including Section 1151B), which may arise on account of the transactions
envisaged under this Resolution Plan either on the Applicant, the Acqulring
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Entity or the Company or any other Person wha is Lkely to be impacted due
to implementation of the Resolution Flan, and the Adjudicating Authority
shall pass an order to that effect.

511.2. The CEDT, ROC or any other relevant Governmontal Authority to ablow the
Company to enjoy and avall in future all tax benefits, deductions, exemptions
including carry forward of losses under Income Tax Act, 1961 as per the
relevant provisions of the applicable law which the Company was entitled to
weathar income tax retilrn ot other staturory forms, returns, ete was flled in
bme or not as per the relevant provisions of the Applicable Law. The
Resolution Applicant shall be given an opportunity to file such income tax
returns and these returns shall be treated as filled in time and no penalty or
fine shall be charged for the same.

5113 The CBDT to provide r9llef to the Company from alt direct Tax litigations
pending at different levels and provide waiver from all Tax dues including
interest, penalty and prosecutien on such litigations and to condone the
delay in filing the Income Tax Return, TLS returm and Reports under various
2ections of Income tax Act, 1961 avd not to disallow any benefit 1o the
cormpany oh account of delay in filing of income Tax Return, TDS return and
Reports.

5114, All licenses and Government Approvals granted to the Company weather
lapsed, expired. suspended, cancelled, revoked or terminated, shall be
renevwed for the pericd for which they were ariginally granted, starting from
the plan effective date without any additional few, charges or penalty or
understand the Company shall be permitted o continue to operate its
business and assets in the manner that all the approvals and llcenses are
valid until renewal J extension of such licenses and approvals, It wifl be
treated as the Company I3 ¢ompliant with them without initatng any
investigations Actions or proceedings in relation ta such Non-Compliances
and the Adjudicating Authority shall pass an order to that effect,

51.15. That all the relevant Governmental Authorities, including but not limdted,
RERA, NOIDA authorlty to waive any and all demaod of notice of demand in
relation to making payments towards the transfer charges or unsarned
amount that may be applicable in relation to the properties of the Company
on account of the ransactions contemplated in this Resolution Plan,

51146, Any panalty or interest for delayved payment of EDC, UDF etc payable to
LDA to be walved off.
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5L17. RERA to waive all past non compliances, penalties and Anes applicable in
RERA Act. 20106 and fts regulation. RERA to considet providing relial to the
Company from ail litigadons pending at different levels and provide wajver
from dues, interest and penaley on such Tlitigations and the Adjudicating
Aughorixy shall pass an prder to that effect,

5118, All Governmental Authorities to waive all penalties, taxes, duses, charges,
levies, and cess o past Non- Compliances of the Company under Applicable
Laws, and the Company, Applicant shall not be liable for any Non
Compliances under Applicable Laws fot the period pricr o the Cut OFf Date
and the Adjudicating Authority shall pass an order to that effect.

5119 The Collector of Stamps, Revenue Department of concerned State
Government and the Ministry of Corporate Affairs to exempt the Applcant
and the Company, from the levy of stamp duty and fees applicable In ralation
to this Reselution Plan and its implementadon including any stamp duty
applicable on and the Issue of shares or HCD4 by the Company.

51110, The Collector of Stamps and Revenue Department of concarned
State Government exempt the Applicant and the Company, from the levy of
anhy stamp duty, fees, demand or penalgy or interest or fine, before ar during
the CIRF, on the land purchased/ heldings of the company as on the plan
effective date.

51111, The relevant State Follution Control Boards to approve “renewal of
the consenis to oparate”, obtained hy the Company under applicable
provisions of the Water (Prevention and Control of Pollution) Act, 1974, Alr
{Prevention and Conirgl of Pollution) Act, 1981,

SLL1Z The rights of any Person (whether sxarcisable now or in the future
and whether contingent or oot) to call for the allotment, issue, sale or
wansfer of shares or loan of the Company or the Applicant, whether oo a
change of control, or otherwise, shall stand unconditionally and irrevocably
extinguished.

5L1.13. The relevant Governmental Authority te exempt the Applicant and
the Company from the applicabllity of and payment of all Taxes under the
Central Goods and Services Tax Act, 2017 which may arise on account of the
tramsactions envisaged under this Reselution Plan either or the Applicant,
the Acquiring Entity or the Company or any other Parzon who ig Likeiy to be
impacted due to implementation of the Resolution Plan, and  Khe
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Adjudicating Authority shall pass an order to this effect.

51.1.14 All Governrnental Authorities to waive the Mob-Compliances of the
Company prior to the Plan Effecdve Date, including but not limited to
Lompanies Act, 2014, the Industrial Disputes Act, 1947, the Labour Laws,
Income tax Act 1961, UPRERA, VAT, Service Tax Act. G5T. sales tax, the
relevant shops and asvablishment aces and rules, circulars and regulations of
¢ach of the above legislatons and to consider providing relief ta the
Company from all lidgations pending ac different bevels and provide waiver
from tax dues including interest and penalty on such litigations.

51115 Tha Reserve Bank of India wo confrm that, on end from the Plan
Effective Date, all accounts of the Company shall stand regularized and dheir

assht classification shall be "standard” for the purposes af all Applicable
Laws.

+1.1.16. The Ministry of Environment, Forest and Climate Change, the
Central Folludon Control Beard, Cenwral Government Water Authority and
all other Governmental Authorities concertied to waive any HNon-
Compliances by the Company under Applicable Law pertaining to
envirprment and forests {including but not himited to the Environment;
Protection Act, 1986, Indian Forest Act, 1927, the Forest Act 1930, the Water
[Prevencion and Control of Pollution) Act, 1974, the Air (Prevention and

Control of Pollution) Act, 1981 and the rules made under each of the
aforesaid legisladons).

51117, All Governmental Authorities to grant any relief, concession or
dispensarion a5 may be required for lmplemebtaticn of the transaclions
contemplated undsr the Resolution Plan in accordance with its terms and
conditions.

51.1.18. Any dues in the form of penalflesflevies/compensation/fines will
be applicable and calculated only uP to the date of admission inta CIRP.
After the approval of the resolution plan by NCLT such amount will be paid
a5 envisaged in the Resolution Plan and no addifional interest will be paid
from «the dave of approval of the Re9clution Flan by che NCLT il the darte of
payment a3 envizaged In the Resolution Plan,
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t1L1%. The existing shareholders, managers, directors, officers, emplaoyees,
workmen ar other personnel of the Campany shall continue ta be liable for
all the claims, demand, obligations, penalies etc. arizing out of any {i)
procecdings, inguiries, investigations, orders, show cause, notices, suits,
litigation ste. [ncluding thoe arising out of any orders passed by the NCLT
pursuant to Sections 43, 45, 49, 50, &4, 68, 70,71, 72, 73 and 74 of the I1BC),
whether civil or criminal, pending before any authorigy, court, tribunsl or
any other forum pricr to the Plan Effectve Date or (il) that may arise out of
any proceedings, inquiries, investigations, orders, show cause, notices, suits,
litigation etc. (including any orders that may be passed by the NCLT
pursuant to Sections 43, 45, 49, 50, 66, 68. 70, 71, 72, 73 and 74 Df tha IBC),
whether civil or criminzl, that may be initiated or insclbuted post the
approval of the Resclution Flan by the HCLT on account of any transactions
entered into, or decisions or actions taken by, the existing shareholders,
managers, directors, officers, employees, workmen or cther personnel of the
{omnpany, and the Caompany ar the Applicant or incoming direceors shall at
no peint of dme be direcdy or indirectly, held responsible or liable in
relacion therete and the Adjudicaring Authority shall pass an order to Cat
&ffect.

51.1.20, While settling the claim of Workmen/Employees any amount to be
deducted cowards TBS/PF/ES! from such claim will be made and paid ta by
Income Tax/fPE/ES] Authorities. The remalning balance awount will be
paidl to Workmen/Employees, Ho Interestfpenalties will be levied by
Income Tax/PF/EST Authorities on such amounts being deposited and the
Adjudicating Authority shall pass an order to that effect

51.1.21. Any interest or penalty or charge payable during the CIRP period
should be waived off under any law for the time belng in force.

all.2Z The Joint Rezolutlon Applicant No. 1 shall be allowed to make any
modification in name of project, branding. etc at their sole discrerion and all
concerned parties/stake holders shall provide HOC for the same if required.

51123, The Resclution applicant shall be allowsed to substitute the
authorised signatory in all bank accounts maintained by the £O and banks
will be directed not to charge any interest, panalty ot other charpes during
CIRP period.
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51114 Framm the Flan Effective Date, any claim of the Enforcement

Directorate under the Prevention of Money Laundaring Act, 2002 against the
Corperate Debtar arising out of the actions of the erstwhile management of
the Corporate Debtor before initiadon of CIRP shall stand extinguished amd
no action under the said statute shall stand against the Resolation Applicant
or the Corporate Debtor in terms of Secticn 32A of the | & B Code

51.1.25 From the Plan Effective Date, any claim of the [ncome Tax

Deparement under the Benami Transactions (Prohibition) Act, 1988 against

the Corparate Debtor arising out of the actions of the erstwhile managemant
of the Corparate Debtor before initiation of CIRP  ghall  stand

extinguished and mo action under the sald stabate shall stand against the
Resolution Applicant or the Corporate Debtor.

51.1.26. The Jaint Resolution Applicant No. 1 reserves the right 1o amend or

modifyy any waivers or conditions cought in the pressnt Plan afcer approval
of the same by the Col, at any time before the Plan is submitted for
consideration of the NCLT, It is clarified that no such amendment or
modification would have any impact on the rights of the CoC under thils Plan.
The CoC undertakes that no such modifscadon or amendment shall entithe
them e withdraw their approval for the Plap.

52. INTERESTS OF STAKEHOLDERS AND COMPLIANCE WITH PROVISIONS OF THE

LAW

52.1.

5.2

52.3.
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The Resolution Applicant confirms that it has considered intevests of all
stakeholders and has previded for payment / repayment [ settlement
schadule described above, keeping in view the objective of keeping the
Company as a gaing concern, maximization of value and adhering to the
requiraments et out under the Code.

The Eesolutlon Plan does not confravene any of the provisions of khe law
for the time being In force.

That the Resolution Applicants undertakes that every information and
records provided in connection with or in che resolution plan is true and
correct and discovery of false information and record at any time will
render the Resolution Appllcanis ineligible ta continue in the Comorate
Insolvency Resolution Process, forfelt any refundable deposit, and attract
penal action urder the Code, in compliance with Regulation 29(c] of the
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E24. That in the event of default or contravention of the Resolution Plan by
either of the joint resolution applicants, the Ferformance Securlty as
submitced on approval of resolution plan shall be Forfeited and the joint
resolution applicants shall be jointly and severally lable on account of
failare.to implement the resehstion plan.

525  The Resolution Applicants shall obtain all necessary approvals required
under any law for the thoe being in force within 2 period of One year from
the date of approval of the Resolution Plan by the Hon'ble Adjudicating
Authority as per Secton 21[4) oFthe Code, if applicabie,

CONCLUSION:

The insiant Resolubon Plan proposed herein has been made considering all the relevant
provisions of the tnsolvency ¥ Bankruptcy Code, 2016, Further, the Resolution Applicants
has rich experience & expertise in Real Estate Industry which ¢an be urilized in uplifting of
the corporate debtor.

The PResolution Professional has indwated that the Anancial records of the Corporate
Debtor as obtained from the public demain reflect many inter-company debit balances/
recaivables. The Recalution Profezsional has indicated that he has sent various demand
ratices to such entities and has taken f shall take various steps towards recovering such
amounts. Purther, the Resolutdon FProfessiomal has tiled varlous applications wunder
Avaidance Applicatons under Section &3, 45 50 and 66 of the Code. The Resolution
Applicants herein confirms that any benefits accrulng to the Corporate Debtor feom such
applications on account of such applications shall be distributed o the various financial
creditors of the Corporate Debtor as an the Cut-off date, in the ratin of % dabt to Total
Crebt, as on the Cut off Fate

We hope the Resalunon Professional would And cur plan suitable for presencation before
the Commities of Creditors for its approval as it takes care of interest of all stakeholdars
invalved in the Corparate Debtor. Wa further request the Rasolutian Professional to feel
frez for any addional information required with raspect to the plan proposed herein and
give an oppertunity for removal of any defect or deficiency in the reselution Plan or
documents provided. We hope that this resolution plan would be able to resolve the
stakieholders of the corporate debior,

Thanking you.
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For Wing Construction and Developers Private Limited
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Annexare A:

STRUCTURE FOR ACQUISITION OF CONTROL OVER THE COMPANY BY THE JOINT
RESOLUTION APFLICANT NO. 1

Current Shareholding pattern of the Company:

1. Present Structure {per records of MCA, om 312 March 20165).

a. As per the Balance Sheet far the year ended March 31, 2017, the Share
Capital of the Coampany is 2% per the Table mentioned below and this is
based on the lavest disclosures provided by che Resolution Professional

b. The authorised share capital of the Company constitutes of equity share
capital of INR 130,000,000 [constituting of 13,000,000 equity shares of
INR 1@ each),

c. The paid-up Equity share capital of the Company consticutes of equiny
share capital of INR 12,85,50,000 [constituting of 128,55,000 equity
shares of [NE 10 2ach).

2. As an integral part of the Resolutinn Plan, the |oint Resolution Applicant No. 1
proposes to acquire a controlling stake in the Company in the manner set ourt in
AMMEXURE 1 of this Resolution Plan and wpon implementation of each of the
following steps in the strict sequenca sar out hersunder.

3. Date of Resolution Plan "taking effect” and 'becoming opetative’: The Resolution
Plan as zet cut bérein in itz present form or with any modification{s), as may be
approved ar imposed or directed by the NCLT, shall become effective from the

date of the approval of the Resslution Plan by NCLT, but shall be operative from
the Flan Effective Date.

Following steps shall take place in the order of sequence menHaned helow as an
integral part of the Resolution Plan:

STEP 1: CAPITAL REDICTION OF THE EXISTING SHARE CAPITAL OF THE
COMPANY

1. Upon implementation, as an integral part of this Resolution Plan, the entire
Existing Equity Share Capital of the Company shalk stand cancelled, extinguished,
and annulled from the Plan Effective Date ahd be regarded as reduction of share
capital of the Company to ZERD.
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a The requirement of adding “and reduced” in the name of e Company to
be dispensed with

b The capital reduction shall be effected as an Integral part of chis
Resoduron Plan itself and pursuant to the NCLT Approval Order he
Resohardon Applicant shall obtain che necessary approval as required
under the Companies Act including that under Section 66 of the
Companies Act or regulations of the SEBl within ene pear fromy the
Effectlve Date i date of approval of Besalution Plan by the Adjudicating
Authority;

. Lfpon implementadon of this step. the share certificates or shares 1ssuwed in
the dematerialized form, In respect of the Existing Share Capital of the
Company held by their respective holders shall be deemed transterred o
the Resolution Applicant,

d. Accounting Treatment: The amount ol reduction in e equity capital
Lompany shall be credited to the capital resere of the Company.

¢ For avoidance of doubt, the approval of che CoC e the Resolubon Plan
shall be deemed to be the corsent of the Financial Creditors o the Capital
Reduction and that each of such Financlal Creditors. I 30 requirad, zhall
provide ik consent in the form that is required by the NCLT under the
Applicatde Laws,

f. The Revised Share Capital Structure after the Plan Approval Bate and
lefuzion of share capikal of INR10,00.000 /- shall be a3 follows:

i The authorised share caplial of e Company constituted of equiky
share capital of iNE 130,000,000 (vonstituting of 13,000,000 equiky
shares of INK 10 2ach).

ii. The paid-up Equity share Gpital of the Company consritutes of
equity share capital of INR 10,00,000 [constireting of 100,000
equity shares of (MR 10 each).

f

STEF Z: INFUSION OF FUNDS BY THE JMNT RESOLUTION APPLICANT NO. 1

2, Simoltanscasty with the Capital Reduction, tha Applicant will make
necessary investrient by the Cornpany to implament thic Resoludgon Plan,
The Company shall izzue and allot equity thares of INR 10 #ach fully pald
up in lieu of the amauwnt invegted by the Company ["New Equity Shares™)
to the extent of INR $0,00,000;

b. Applicant may further Infuse funds (by way of unsecured loan) to meet the
working capital and capex vequiremeant of the Company;

c. The Applicant will hold 1.00% of the rotal aquity share caplial of the
Company upon <fectiveness of the Capital Reduction and thexeqult:.r
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infusien by the Applicant:

d. Forthe purpose of providing Information o the ROC in respect of the offer

andl

I

iL

ssuance af New Equiy Shares,

the Compasy shall and the Manirering Commirtees shall cavse the
Company to, kasue the offer letver w Applicant in Form PAS-4 slong
with a serlally numsbered application Form,

the Compary shall and the Monitoring Committee shall cause the
Company b, malntain a compléte récord of the private placement
offers made to the Applicant in Form PAS-5;

the Company shall and the Mondtoring Committee shall canss (he
Comnpany 1o, file the copy of the record of the private placement
offers in Form PAS-5 aleng with the private placerwnt affer letter in
Form PAS-4 with the ROC within the tme praseribed under
Applicable Law:

the Applicant agrees to accept the offer te subscribe to khelr
respective pottion of New EBquity Shares by duly executing and
returning to the Cornpany. the application form appended to the
private placament offer letter;

after the issue and allotment of the New Equity Shane in terms
hereof, within the ime perlod prescribed under Applicablx Law, the
Company shall and the Steering Commiries shall cause the Company
o fibe the return of allotment in Form PAS-3 with the ROC: and

e. Accownting Trestmmenk The amount of equity shere capital of the

Company shall be credited bt the share capita of the Company with debit
of fnds recelved from Applicast wo Cash & Bank Account

Skep 2 SINGLE WINDOW CLEARANCE

Soce the Adjudicating suthority iz same for (i) approval af this Man; (0] the capital
reduction: and (fif) issuance of shares; conterplated in this Annexure 1 [Strectyre for
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Acquisition of Controf over the Company by Applicant], the oint Resciurion Applicant Ne.
1 requires abtaming all such approvals under a "single window clearance approach
from the NCLT for effective and efficiert implementation of the Resolutiom Plam
Accordingly, approval of the Resplutton Plan by the NCLT shall mean approval to all the
steps cortemplated in Annenure A.
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2-BHK UNIT PLAN

CARPET AREA=60.40 SQ.M. (650 SQ.FT.)
COVERED AREA =65.05 SQ.M. (700 SQ.FT.)
SUPER AREA= 83.64 SQ.M.(900 SQ.FT.)
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3-BHK UNIT PLAN

CARPET AREA=76.20 SQ.M.[820 SQ.FT.)
COVERED AREA =83.44 SQ.M. (900 SQ.FT.)
SUPER ARFA= 102.23 SQ.M.(1100 SQ.FT.)
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| GROUND FLOOR PLAN (2 BHK) ON

PLOT AREA -1000 SQ.FT. (APPROX)
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CLUSTER PLAM 2-BHK
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GROUND FLOOR PLAN (3 BHK ) ON
PLOT AREA - 1300 SQ.FT. (APPROX)
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REPORT
1. 20 ADDRESS:

NH-54. Sultonpur Road, Lucknow

2. Developar:
Mfs WING CONSTRUCTION & DEVELOFERS PYT, LTE.
D277, Vibhoti Khand, Gomil Hagor, Lucknow

3. AUTHORITY:
LUCKNOW DEVELOFMENT AUTHORITY LD.A)

ZJNTRODUCTION:

The land usa of ihe proposed site is residental os per Lucknow Mastar Plon-
2031, Tha proposed site is hoving area of 136198.28 5G.MT. (33,65 ACRE)

M/3 WING CONSTRUCTION PVI. LTD. is the proposed developer and wishas
o devetop Inciviciual residential fioar unils up to G+I, G+2, Group howrsiey weith call
hoovious amaenilies kke: smal commercial shopsitpaces o Wil the reddents'
oy requiements to fociliots/hobsiitale eMe chass peope of Lucknow.

3 PEOYISIONS:
Ther howsing & proposed wilth al following orrenilias:
1. lwasicys chb house with Filness cenler, Symnasium, Toga place,
Comimon Theake,
—ommunily spoces for small family funclions.
swmaming pool with savna, steam cabins,
Children park with skdes ond splash pooks
Ample of grean spoces and porks wilh bsawiful landscaging
2407 waler supples.
$mviye Disponcl & ST.R.
Froper parking for individuals” residents ond visitors as pear Uthedithy o,
Commercial spaces, smal shops.

IR IR L AT
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4 SPECIBCATIONS.

Earhguake Pasistance RC.C. Framed Siuchs [Designed
wmwmmmum;ﬂm

BUSIMG STRUCTURE
LIVING/DINING/LOBBY
Flaor Vilthed Taes (7x7')
Vepits OR. BOUND DISTERPER (OBD) =
Calling ONL BOUND DESTEMPER (0BT i
[ MASTER BED ROOM
Floor Waoden Flooding =
Wally Ol BOUND DISTEMPER {080} =
Ceiling Ot BOUND CASTEMPER (ORD} e )
| BEDROOW'S _
Floor Viiiad Taea (752)
Wala OIL BOUND DISTEMPER (0G0)
Cailing OIL BOUND DISTEMPER (OED) -
WITCHEN
Floor ﬁnﬂﬁdl:m_‘rllaa‘i?xﬂ']__ § 1
Welk Gerasmic glazed Ties Upto 2 Fewt Height sbavs Couniar, OIL EOUND
J DNSTEMPER (OBDY in Balarced s
Cotling O BOUND DISTEMPER (OB}
Coular -MHMMWMEW
FitthngFicturss C.P. Fitiws, Singk: Bowd Stamniess: Steel Sink_ Geyser supply & alecincal pont
only
TOILETS
Floor Anltsiad ceramic Tas |
‘Walla Covaenic Thas opto T0° M.
Celing OIL BOUND DVSTENTER {080)
Fitling/Fivtures C.P. Fittings{JAQWAR o Equivalend) Wash Basin with Emopans

W IWIMON- Wihite nhiade of PARIYWARE or Equivalend) Showe
Parl, Towel Rall Mieror,Hol & Coid Water Supply hroisgh Geyser

WikE

I/

MSTRUS

= —
%if:apﬁs jr-,_t [ [/ Forsnikshinfradesign DOl 5\

rd g H : __.-'"'___I.l-} S P
' ! Naebn e ﬁ)\b ey
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Flood Anliskid Caramic Thes

Cailing (v L] = il

iy Extaddor Quality Wheathar Proof Paing ]

DOORSWINDOWS

I nipmalE rdranes Joor Gacaoned hashwood Frane Fipsh Door Siin Mogided Shoters with, Brass
Hajsae

‘Exiamal doort/Windows | Branded UPYC Dooes & Windows: Siders with Mosquilo mesh

= W am b provided badow specilication in cass of Group Housing (Nat Aplicable kof G+1, G+2|
LFT LOBEYYICOORIDOR |

Floor Marble Sicr: with specisl highlignts and Palksms

Welts Marhie cladding asarchiiects’ drg s -

Cailing R0

UTILITIES AMD FACILTIES

Water Supply Z4xT Waker Supply trough Undengiound Supply bnesCrvar Head Wiiker
Tanky trough C.1. Pipes

Sewage Water Soied 'Waler Drainage iredied with Sewagw Treaiment Planl

Stron Wster Deninage Sirom Waksr Drainage Syziem mieoraked with Ran Walsr Harvesling

Fire Protection Fire DetoctinndPriaciion A= par Fia Safity Homs

TelephorwDataCable TV Hﬂiﬁmﬂdmwwﬁr&ﬁmmﬁthTmmih'
Subscrives Basty

Terracing Birick koba Treainent

L ! Fassangas Lift Wilh & Parsonz Capaciy streacher camying apace (Schindier
ot Equivalent)

ELECTRICAL Fire Ressistani Copper Electrical Waing in Concealed PY.C. conduits with
Light Pairits, Powesr Pokil, TiPtone Sochaks. wilh protective WGB3 Modular
Switches,

FACADE Femisnen; FinesiesTodeed Pant wilh plassing shades

S CONSTRUCTIONS
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Moida Project
SPECIFICATHONS

EXTERaO#t
Appareaity Tieih wethe iTus Gl -glawsd. Stiwet Srvd felormd el puperil

FLUMBING

Ap pt Wandard oracany ol earnal phorEeg Gh':ﬁ‘atﬂ:w Al pabaiige o O HRW
o PR AT D kT

TOILET
Frrgamignn pameesty hume 44 Sl % chederid gl S Bbshg s

HYAL

P iie 0l 3 Lo 1M OFec SDFOEE el CHNEA Iy ST O Bt Crpsdady LRhor € 1eah S
Ew A [ SO i S hraton

LIFT
St Chrd L Cogkacily gl speed Wiy

GEMERATOHIS
Priwrdr oWl v B AR Sl bl

STRWLCTLRE
Earinguiig progl ROC Iramesd wrcis wiln im il Baen oo nebe Do

AT ERNAL WAL FHSHING

rgrral paodened ard JEHMNd O PRI MHGCS of pRDC cTEKN I Goow Iobiny Sy andl
e vl B R P ST Bl

FLODRING + CFRICES

Bhopt Byek faD only (ho by Rewshed by the SRolten] Eneramc Mbbplrnaon REEIgES GOk
of ebiviemd Uit el O gy i Toabsli Qranade stome

U'“l.l'hé!- AMD FACILITIES

Tl ramigell. Fod T e 8 daubal 3Bl
'-H-ﬂ;llﬁh'-t fucgly DB e blank pondet bnean D6 bo cadng Dud epergy meter

TELEFHINMES DATA,
Toimphvone cplbde uk b B Uock ncady fsnogs Frenmtin e FTTH ke iy docats

FHE SAFETY
Ruormarte ol Ak s oo w3 Rteor 3 o Pptenad Busding Code Wioke

P'WW"WWWNGWWMHFWMMNMMWWM
sl by 3

W T By Shem wellh e R St S 30 S S EnCy e AR
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ADDITIONAL POINTS FORMING INTEGRAL PART OF THE RESOLUTION PLAN

1. The Structure for the Sukznpur Read Prodect in respect of G+1 and G+2 wharetn 5
oHnmen stafrcase for 2 adjacant plots has baen proposed. in 2 manner that can
seamlessly oprimize the carpet area available to the individual customers, howevar
if the Claimant/ Customer [ alloitas{s) desm i proper @ have the staircass
indtvidually for his Individual onit opted. the same can be dona,

Thare have baen instances where tha Allotreesf Clsimant has originally paid for ona
largar Unit i the various Projects of the Corparate Debtor but waz subsequenty
allotted two or mors undts by the Corporate Debuor For fee purpose of the
Pezolution Plan, the Principal amewnt sdfustmen to be considered For each sudh
Alotted Unlt shall b+ calculated on Propertionate basis, squivalint to e ratio of
wrea of esch such individual Unlts wia-d-vis Total Area originglly invested in,
Example. Mr. A pald Rs. 1500000/ for 300sqvards Plot but subsequenity he was
allotted 2 pluts of 200 sq yards and 100sq vards respectively. The Amoumnt to be
congidired for prindpal adjustment shall be Rs. 15akhs *(200/100) |= Rz 10 lakhs,
for the 200 sqyards plot. Simitarly, it shall be Rs. 158akhs * {100,300) = Rs. 5 lakhs
for the 10dzqyacds plot.

The Vittual Space at Nodda Project alin to other Project envizaged in tha Resolution
Flan shall be transferred o the claimants/ allottess/ custowmes by way of a
Tegistered dead, & par the relevant laws prevailing Fee e tipe being in Forve.

. The aption of allotting Closed Unit / vietual space in the Proposed IT / ITES Project
a Nola Sectar 140 shall also be avallable to Atlobees of Sulanpar Crescent Farme
(by whatevir name called), Ras Bareli Project, Qusis Project [con Bakghts, KS
Trident, subject o the terms and comditions mendoned in Clauses 44611 to
#4.6.1.7 of the Rasaltion Plam

« % VIRTUAL SPACE: [t is herey dariffied that the Allottess of Sultanpur
Crescent Farms [by whatever name cafled), Rae Bareli Project, Ousis Project,
teon Heights, K5 Trident, to whott two or more plots were allotted [uitialy
or subsequently) by the Corparate Bebtor can adjust cumulative Principal
paid by them w the Corporate Dedrtor for one or more unkts allotesd o hirn /
b in the cage o Virtual Space, subject w tha condition that Total Priscipal
Adjusted is not maore that 609% of the Total Basic Selling Price of the Virtual
Space opted by hirn / har.

CLOSED UNIT OF 500 sqft: However, In case bw chogses tha Opton of
Closedt Unix in the Sald IT/ ITES Project. he has to opt for 28 many units 35 he
was albettzd in the original Projact he has invested in Further, & iz clarifiad
that LK% principal pald by bum / her against each unir, shall be adjusted
while opring for each Unit.
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