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L. Pramod Kumar Agarwal S/o Late Sri Shanti Prasad Agarwal, R/o Durga Mill Compoti
Azizgan|, Shahjahanpur, hereinafter ealled partner of the tirst part.
( Ist Party )
ajeev Kumar Agarwal S/o Late Sri Shanti Prasad Agarwal, R/o 35-H . 5 B, Rampur Bagh
Civil Lines, Bareilly.hereinafter called partner of the second part.

(lind Party )

B

Hitesh Kumar Agarwal S/o Sri Kailash Narain Agarwal, R/o Durga Mill Compouu
[ part

Azizganj. Shahjahanpur, hereinafter called partner of the thirc
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(Contd...2)

4. Yogeéf;nﬁﬁ‘rﬁér Agarwal S/o Sri Kailash Narain Agarwal, R/o Shree Durga Industries
Compound, Azizganj, Shahjahanpur, hereinafter called partner of the fourth part.
‘ (IVnd Party )

5. Ajay Agarwal S/o Late Sri Kishan Kumar Agarwal, R/o Shree Durga Industries Compound,
Azizganj, Shahjahanpur, hereinafter called partner of the fifth part.
(Vth Party)

6. Aman Agarwal S/o Sri Pramod Kumar Agarwal, R/o Durga Mill Compound,Azizganj,

Shahjahanpur, hereinafter called partner of the sixth part..
(VIth Party )

g Shyam Agarwal S/o Sri Hitesh Kumar Agarwal, R/o Shree Durga Mill Compound,

Azizganj, Shahjahanpur, hereinafter called partner of the seventh part.
(VIIth Party )

WHEREAS the above mentioned parties no. 1 to 7 have desired to start and carry on the
business in the name and Style of M/S SPKN DEVELOPERS, at Azizganj, Shahjahanpur. The

purpose of the partnership shall be as follows:-

Whereas it is deemed expedient and advisable that the terms and conditions of the
partnership so constituted be reduced in writing.

Now therefore this deed of Partnership witnesseth that it is hereby mutually agreed that the
said partner’s shall become partners upon the following terms and conditions.

1. That the partnership business shall be carried on under the name and style of M/S SPKN
DEVELOPERS, at Azizganj, Shahjahanpur or in any othername or names at any other
place or places, as the partnersmay mutually decided from time to time.

¥ That the business of the partnership shall be deemed to have commenced from
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That the nature of the business to be carried by the firm shall be:-

To engage generally in the real estate business, to improve or develop real estate, to
construct, alter, or repair buildings or structures on real state, to invest in real estate, to
sell, exchange, lease and make contracts concerning real estate.

To enter into other partnership agreements in the capacity of a general partner or a limited
partner, to become a member of a joint venture, or a participate in some other form of
syndication for investment, and to buy, sell, lease, and deal in services, personal property,
and real property or such other incidental and allied business etc. as the partners may
mutually decided from time to time.

The initial Capital contribution of the partner to the partnership was consist of the
following Land, which each partner were agrees to contribute.

NAME OF PARTNER LAND CONTRIBUTED AGREED

UPON TO PARTNERSHIP FIRM

Pramod Kumar Agarwal 50% of 1/2 Share in Gata No. 4,
( Measuring 0.0465 Hectare), at
Navada Indepur, Shahjahanpur
(0.186 Hec x 50% ) x 2 Share

Y4 Share in Gata No. 695,696 ,
&721 (Measuring 0.1905 Hectare),

at Azizganj, Shahjahanpur

(0.7620 Hec x 1/4 Share )

Share in Gata No. 3,
(Measuring 93.80 Sq. Mtr. ), at
Navada Indepur, Shahjahanpur
( Total Area 9470 Sq. Mtr. )
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< Rajeev Kumar Agarwal

3.  Hitesh Kumar Agarwal

4. Yogesh Kumar Agarwal

3, Ajay Agarwal

RAJ KUM \'i? 1A
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(Contd...4)

14 Share in Gata No. 695,696
&721 (Measuring 0.1905 Hectare),
at Azizganj, Shahjahanpur
(0.7620 Hec x 1/4 Share )

50% of 1/2 Share in Gata No. 4,
( Measuring 0.0465 Hectare), at
Navada Indepur, Shahjahanpur
(0.186 Hec x 50% ) x "2 Share

Y4 Share in Gata No. 695,696
&721, (Measuring 0.1905 Hectare),
at Azizganj, Shahjahanpur
(0.7620 Hec x 1/4 Share )

Share in Gata No. 3,
(Measuring 93.80 Sq. Mtr. ), at
Navada Indepur, Shahjahanpur
( Total Area 9470 Sq. Mtr. )

Y4 Share in Gata No. 695,696
&721, (Measuring 0.1905 Hectare),
at Azizganj, Shahjahanpur

(0.7620 Hec x 1/4 Share )

1/4 Share in Gata No. 9,

(Measuring 0.091 Hectare),-a
Navada Indepur, Shahjahanpur
(0.364 Hec. x 1/4 Share )
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6. Aman Agarwal

1/4 Share in Gata No. 9,
(Measuring 0.091 Hectare), at
Navada Indepur, Shahjahanpur
(0.364 Hec. x 1/4 Share )

7 Shyam Agarwal

1/4 Share in Gata No. 9,
(Measuring 0.091 Hectare), at
Navada Indepur, Shahjahanpur
(0.364 Hec. x 1/4)

1/4 Share in Gata No. 9,
(Measuring 0.091 Hectare), at
Navada Indepur, Shahjahanpur
(0.364 Hec. x 1/4 )

""ﬁéftners hereto in such proportion and such rate of interest as was / may be agreed upon
from time to time and without reference to their share in the partnership.

All real or personal property, including all improvements placed or located on such
property, acquired by the partnership shall be owned by the partnership. Such ownership
being subject to the other terms and provisions of the partnership deed. Each partner
hereby expressly waives the right to require partition of any partnership property or any
part of that property.

That the net profit of the partnership firm as per the accounts maintained by the firm after

deduction of all expenses relating to trading activities and/or business of the

partnership including rent, salaries and other establishment expenses as well as interest and

remuneration payable to partners in accordance with this clause of the deed of the
artnership shall be .divided and distributed amongst the partners on the close of the
@&M@ year in the following proportion:-

Advocat
gpabjehe ¥ mod Kumar Agarwal 10%
. Rajeev Kumar Agarwal 15%
Hitesh Kumar Agarwal 20%
Yogesh Kumar Agarwal 20%

Ajay Agarwal

2
3,
4.
9
7 Aman Agarwal
8 hye



(Contd...6)

The loss, if any, including loss of capital suffered in any year, shall also be apportioned in
the above proportion.

8. That the necessary capital as well as further funds required for the purpose of the
partnership business shall be contributed or arranged by the partners in such manner as
may be mutually agreed upon by and between the partners from time to time. Interest
@ 12% per annum or as may be prescribed under section 40(b)(iv) of the Income-Tax
Act, 1961, or any other applicable provision as may be in force in the Income Tax
assessment of the \partnership firm for the relevant accounting period shall be payable
to the partners on the amount standing to the credit of the account of the partners. Such
interest shall be calculated and credited to the account of each partner at the close of
accounting year. '

9. That the partnership business shall be managed and supervised by all the parties, and all the
parties no.1 ,2,3,4,5,6 & 7 will be entitled to Salary @ Rs. 10,000/- P.M. each for the

services so rendered by them.

t the account or accounts in the Bank or Banks in the name of the firm shall be

2
>

| reah_crgate any liability against the firm for their benefit or gains.

correct account of all their dealings made by them for and on behalf of the

partnership firm.

13. ‘; hat the firm can raise/avail loan from any bank or financial institution against property of

%}@/ ) \Q{%and can give the guarantee or third party guarantee against loan taken by the firm
q\« AAR VY 03:‘ ythe third party and can also mortgage the property of the firm against loan taken by
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15.  That the death or retirement of any of the partners or introduction of any new partner shall
not dissolve the Partnership, or in any other way effect the continuity of the firm or
business.

16.  That as the nature of the business firm is dealing with the immovable properties hence it is
specifically agreed between the partners that apart from the implied authority of a partner
as per the provisions of Section 19 of the Indian Partnership Act, 1932, each of the present
partner or any new partner entered into the partnership as per the terms of this deed shall

. be further entitled to act and deal on behalf of the firm and will have specific powers to
deal with the property of the firm as mentioned below:

(a) That notwithstanding anything contained in Section 19(2) of the Indian Partnership
Act, 1932 the authority of each partner will not be restricted to the restrictions imposed
upon any partner as per the provisions of Section 19(2) of the Indian Partnership Act
with regard to Clause (c), (d), (f) and (g) of the said sub-section meaning thereby that
the act of the individual partner will not be restricted for the aforesaid restrictions
imposed under the said sub-sections of Section 19(2) of the Indian Partnership Act.

“0) T (b) That the partners of the firm do hereby contract between themselves to extend the
\?ﬁ,_’l," 4 2:;\'i\\implied authority of all the partners as per the provisions of Section 20 of the Indian
A\

X b, i L 23\ Partnership Act and all acts and deeds done by the individual partner in the name of
\ / Jz/f“\ a

? X
)
mzqz That any act of the partner will bind the firm as per the provisions of Section 22 of the

+'// Indian Partnership Act and every partner will be entitled to sign on any deed on behalf

the firm shall be binding upon the firm irrespective of the restrictions imposed under
ection 19(2) of the Indian Partnership Act.
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R ; «-\x ;:;;,: of the firm in the name of the firm, however, the firm will not be liable for any

e i wrongful act of the partner as provided under Section 26 of the Indian Partnership Act,
1932.

17.  That in case any partner wishes to retire from the Partnership it shall be, unless

otherwise agreed upon , necessary from him or her to give the other partners a notice in
writing of at least one month of his or her intention to retire and the retirement of the said
partner shall be effective with date of service of notice there of .

18. That in respect of matter not specifically provided by this deed, the parties agree to be

MVemed by the Provisions of the Indian Partnership Act, 1932 however it is clarified that

rights,and the liabilities of the-partners Will'be as per the terms of partnership deed-a
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(Contd...8)

19. That this dee‘"‘ partnershlp will also be get registered before the competent authority

under the provisi@ns of Indian Registration Act and for the aforesaid purpose the Capital of
the deed is fixed at Rs. 1,24,13,748.33, the amount of the contribution of the property ~of
the partner’s which has been contributed by them, and stamp duty of Rs. 700/- is being paid

as per the Article 46 A (b) of the Schedule I-B of the Indian Stamp Act.

20. That the firm will also be got registered as per the provisions of Chapter VII the Indian
Partnership Act, 1932 with the competent authority notified by the State Government.

IN WITNESSES WHERE OF the parties here to have here into set and subscribed their
respective hands and seal the day and the year first above written.
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