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SUPPLEMENTARY OF ASSIGNMENT AGREEMENT

g
To the Assignment Agreement dated 03 May, 2018 between Jaypee Infratech Ltd.,

Jaiprakash Associates I__imited and PVJ Professional Services Pvt. Ltd.

3
This Supplera'lentary of Assignment Agreement is made and entered on this 18" day of
June, 2018 at Noida, District- Gautam Budh Nagar, U.P.

i

Jaypee Infrdtech Limited, (having PAN - AABCJ9042R) a Company duly incorporated
and validly existing under the provisions of the Companies Act, 1956 and having its
registered ofgce at Sector — 128, NOIDA — 201304, U.P. (hereinafter referred to as the
“JIL"), which§ expression shall, unless repugnant to the context or meaning hereof, be
deemed to include its successors-in-title and assigns, acting through Shri Ajit Kumar, duly

authorized vide Power of Attorney dated 07.09.2017 to execute this Supplementary of

For PVJ Professional Services Private Limited

GRS L
—.
Authorized Signatory
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Assignment Agreement and to be presented before the Sub-Registrar, Noida, on behalf of
JIL, AND Jaiprakash Associates Limited, (having PAN - AABCB1562A), a Company duly
incorporated and validly existing under the provisions of the Companies Act, 1956 and
governed under the provisions of the Companies Act, 2013 and having its registered office
at Sector — 128, NOIDA - 201304, U.P. (hereinafter referred to as the “JAL”) which
expression shall, unless repugnant to the context or meaning hereof, be deemed to include
its successors-in-title and assigns, represented by Shri T.G. Keswani, duly authorized vide
Power of Attorney dated 17.02.2018 to execute this Supplementary of Assignment
Agreement and to be presented before the Sub-Registrar, Noida, on behalf of JAL, of the
FIRST PART,

AND

PVJ Professional Services Private Limited, (having PAN - AAJCP2758C), a Company
duly incorporated and validly existing under the provisions of the Companies Act, 2013 and
having its registered office at A-52, Basement, Nirman Vihar, Near metro station, East
Delhi, Delhi 110092 (hereinafter referred to as the “Developer” or the “Second Party”),
which expression or term shall, unless excluded by or repugnant to the context or meaning
hereof, be deemed to include its legal heirs, executors, successors and legal
representatives, acting through its Authorized Signatory Sh. Abhishek Bansal duly
authorized by a Board resolution dated 25.04.2018 to execute this Supplementary of
Assignment Agreement on behalf of the Developer, of the SECOND PART:;

JIL & JAL or the First Party and the Developer or the Second Party shall individually be
referred to as such or the “Party” and collectively as the “Parties”.

The First Party had executed Assignment Agreement in favour of the Developer for
development of Group Housing Project on Pocket B-56 situated in Jaypee Greens Wish
Town, Sector-128, Noida Distt. Gautam Budh Nagar, Uttar Pradesh was duly registered
vide Book no. 1, Volume No. 8238 from pages 113 to 200 Sl. No. 3658 with Sub-Registrar-I
Noida Distt. — G.B. Nagar (U.P.) on 07.05.2018.

AND WHEREAS the First Party by virtue of the Assignment Agreement assigned
Development Rights to develop / construct Group Housing Project on group housing

Pocket No. B-56, in Jaypee Greens Wish Town Sector-128, Noida to the Second Party /
Developer.

AND WHEREAS the Parties with mutual consent have agreed to amend certain clauses of
the Assignment Agreement.

For PVJ Professional Services Private Limited

PR

Authorized Signatory
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AND WHEREAS the Parties wish to enter into this Supplementary of Assignment
Agreement to record the amendment in the Assignment Agreement agreed between the
Parties.

NOW THEREFORE THIS SUPPLEMENTARY OF ASSIGNMENT AGREEMENT
WITNESSETH AS UNDER:

i The Parties have agreed that Clause 2.8 of the Assignment Agreement shall be
replaced with the following Clause:

“2.8(a) The Developer shall not be entitled to sell, gift, mortgage, pledge or
encumber the Development Land in any manner whatsoever. The
Developer shall be entitfled to raise finance, if it so desires, from
banks/financial institutions on the basis of Development Rights in the
FAR Area over the Development Land and receivables of the Group
Housing Project and create charge/security on the Group Housing
Project only for developing the residential Group Housing Project.
However, the Developer may create charge on the same for other
projects too provided that prior to launch of residential Group Housing
Project on the Development Land such charge is fully satisfied and
cleared. Further, in order to raise financing for Development of the
Development Land by the Developer, it may become imperative to
create a charge on the Development Land in addition to the
Development Rights due to the terms & conditions of the bank or
financial institution. In such an event only, on the request of the
Developer and subject to the Developer submitting a copy of the said
terms & conditions of the bank/financial institution, JIL may agree on
request of JAL to create a charge/security on the Development Land
at Developer’s cost, within 60 days of receipt of 100% of the Sale
Consideration, in order to enable the Developer to raise finance from
banks and/or other financial institutions. However, it is hereby clarified
that the obligation to pay any amount including but not limited to any
fee, charges, instalments, penalties, interest etc. to any bank, financial
institution on or in relation to the monies raised (“Financial
Assistance”) shall be the sole obligation of the Developer. JIL and
JAL shall not be liable or obligated in this regard in any manner what so
ever. However, in the event JIL creates a charge on the Development

of the Developer and JAL then this Agreement
For PVJ Proiessionalﬁewices Private Limited 3

8=

Authorized Signatory
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shall be read with the Indenture of Mortgage so executed by JIL and
JAL and Developer with the lender/s.

(b) JIL and JAL hereby undertake and acknowledge that the Developer, in
terms of clause 2.8, shall be entitled to encumber, mortgage etc., all the
rights, titles, interest of the Developer in relation to the Development
Rights in the FAR Area over the Development Land granted by JIL in
accordance with the terms contained in this Agreement and to
hypothecate receivables of the Group Housing Project, without any
hindrance, in favour of any lender, bank and / or any financial institution
and without seeking any prior approval (written or otherwise) from JIL
and/ or JAL. JAL and JIL shall have no objection to deposit of the
original of this Agreement and signing of all deeds, documents by the
Developer as may be required by the lender, bank and/ or financial
institution for the purpose of creating an equitable mortgage on its
Development Rights in the FAR Area over the Development Land.”

This Supplementary of Assignment Agreement is and shall form part and parcel of
the Assignment Agreement and shall be read as part of the said Assignment
Agreement. The terms and conditions of the Assignment Agreement shall stand
amended / modified / altered to the extent recorded in Clause 1 of this Amendment
Agreement. Save as otherwise modified / amended as aforesaid all other terms of
the Assignment Agreement shall remain unaltered and shall remain in full force
and shall continue to be binding on the Parties hereto and shall continue to be
enforceable by and between the Parties.

Unless repugnant to the context hereof, other terms used but not defined in this
Supplementary of Assignment Agreement shall have the same meaning
ascribed to them in the Supplementary of Assignment Agreement.

For PVJ Professional ices P

nai vervices Private Limited

o>l

Authorized Signatory







IN WITNESS WHEREOF, the parties hereto have set and subscribed their respective
hands on this agreement on the day month and the year first herein above written in the

presence of the following witnesses:

- infratech Limited
Signed by Jaypee Infratech Limited b s i
by its Authorized Signatory

Authorised Signatory
Shri Ajit Kumar

Signed by Jaiprakash Associates Limited For JAIPRAKASH ASSOCIATES
by its Authorized Signatory

Shri T.G. Keswani ignatory

For PVJ Professional Services Private Limited

by its Authorized Signatory omzlﬂ'P

Authorized Signatory

Signed by PVJ Professional Services Private Limited

Shri Abhishek Bansal

Witness:
1. Laxme v s Ve s chu ghqqu.
V- Wi T Not dor.
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