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LEASE DEED

This Lease Deed is executed on 28 th of March 2016 at Greater Noida, District
Gautam Budh Nagar, Uttar Pradesh ‘

BETWEEN

GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY, an Authority
constituted under the provisions of the Uttar Pradesh Industrial Area Development
Act, 1976 (U.P. Act No. 6 of 1976) (hereinafter called the Lessor) which expression
shall unless the context does not so admit, include its successors of the One Part;

and

M/s.Forever Infrabuild India LLP a Company incorporated under the provisions
of the Indian Companies Act, 1956 and having its registered office at 28A/9 Jia
Sarai Near IIT Gate New Delhi ~110016 through its Partner Sh, Vijay kumar
Aggarwal S/o Late Sh. Prem Chand Aggarwal R/o G-55 East Of Kailash
Middle Wing Ground Floor New Delhi -65 . who is duly authorized vide

Resolution dated 02.03.2016 passed by its Board of Partners , being a Company

within the meaning of Article 8(d) of the Brochure of the Commercial Builders Plot
Scheme Code-2015-16 (Commercial Builders Plot-1V), (hereinafter called the
"Lessee” which expression shall, unless the context does not so admit, include its
administrators, executors, representatives and permitted assigns) of the Other Part,

PAMMO-AALEE 0359 £ )
WHEREAS the land hereinafer described forms part of the land acquired under the

Land Acquisition Act, 1894 and developed by the Lessor for the purpose of planned
integrated Industrial and Urban Township.

On the basis of sealed tenders vide letter bearing No. GNIDA / Prop /
Commerclai/3285 DATED 14-10-2015 has been allotted Commercial Builder Plot
No. C-1, Sector -Ecotech -12 Greater Noida measuring 12000 Sq. Mtrs. for the
purpose of Development of Commercial activities such as showrooms, retail outlets,
restaurants, offices such as other commercial uses.

AND WHEREAS in terms of Article 8(d) of the Brochure of the Scheme, the
Consortium Members have formed the Special Purpose Company i.e. M/s.Forever
Infrabuild India LLP a Company incorporated under the provisions of the Indian

Companies Act, 2013 and having its registered office 28A/9 Jia Sarai Near IIT
Gate, New Delhi -110016,
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On the North by

On the South by As per Lease Plan attached
On the East by

On the West by

Which plot is more clearly delineated and shown in the attached IeaSe plan
(hereinafter referred to as “the Demised Premises”} with their appurtenances o the

LESSOR for the term of 90 years commencing from the date of exec_:ution' of this
lease deed, except and always reserving to the LESSOR:-

(i) A right to lay water mains, drains, sewers or electrical wires under or above

the demised premises, if deemed necessary by the Lessor in developing the
area,

(iy  Full rights and title to zl mines and minerals, coals, washing gold’s, earth
oils, quarries, in or under the Demised Premises and full right and power at
the time to do all acts and things which may be necessary or expedient for
the purpose of searching for, working and obtaining, rermoving and enjoying
the same without providing or leaving any vertical support for the surface of
the plots or for the structure time being standing thereon provided always,
that the LESSOR shall make reasonable compensation to the LESSEE for all
costs incurred, loss of profits and other damages directly or indirectly
occasioned by exercise of the rights hereby reserved. The' decision of the

Chief Executive Officer of the lessor on the amount of such compensation will
be final and binding on Lhe LESSEE,

(b) The total premium of the plot is Rs.735300000 /- (Rs.Seventy Three
crore Fifty Three lacs Only) out of which Rs.147060000.00/- (Rupees
Forteen Crore Seventy Lacs Sixty Thousand only) which have been
paid by the Lessee to the Lessor (the receipt where of the Lessor doth hereby
acknowledge). 80% premium i.e. Rs.58,82,40000.00 /- (Rs.Fifty Eight
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Crore Eighty Two Lacs Forty Thousand Only) of the Plot along with
interest will be Paid in 16 half yearly Instaliments in the following Manner :-

- Instalment Due date Pavable Payable Total Balance
Premium Interest payable premium
instalment

Instalment No.4 14.08.2016 36785000.00 35294400.q0 72058400.00 | 551475000.00
Instalment No.2 | 14.02.2017 3676500000 | 33088500.00 | £9853500.00 | 514710000.00
Instaiment No.3 14.08.2017 36765000.00 | 30882600.00 | 67647600.00 | 477945000.00
Instaiment No.4 14.02.2018 36765000.00 | 28676700.0C | £5441700.00 | 441180000.00
nstalment No.5 14.08.2018 36765000.00 | 26470800.00 | 63235800.00 | 40441 5000.00
Instalment No.B 14.02.2019 36765000.00 | 24264900.00 61029900.00 | 367650000.00
instalment No.7 14.08. 2019 36765000.00 | 22059000.00 | 58824000.00 | 330885000.00
instalment No.8 14.02.2020 36765000.00 | 19853100.00 566@8100,00 204120000.00 |
[nstalment No.9 14.08.2020 36765000.00 | 17647200.00 | 54412200.00 | 257355000.00
Instaiment Ne. 10 | 14.02.2021 367656000.00 | 15441300.00 | 52206300.00 | 220590000.00
Instaimant No.11 | 14.08.2021 36765000.00 | 13235400.00 | 50000400.00 | 1 838250D0.0Q
Instalment No.12 | 14.02.2022 36765000.00 | 11029500.00 | 47794500.00 147060000.00
Instaiment No.13 | 14.08.2022 36765000.00 | 8823600.00 : 45588600.00 | 110295000.00
(nstalment No.14 | 14.02.2023 36765000.00 | 6617700.00 | 43382700.00 73530000.00.

Instalment No.15 | 14.08.2023 36765000.00 | 4411800.00 | 41176800.00 |  36765000.00
Instalment No.16 14.02.2024 36765000.00 | 2205900.00 | 38970900.00 0.00
(i) Premium referred to in this document means total amount payable to

the Authority for the allotted plot.

(it} All payment should be made through a demand draft/pay order drawn
in  favour - of “GREATER NOIDA INDUSTRIAL: DEVELOPMENT
'AUTHORITY” and payable at any Scheduled Bank located in New
Delhi/NOIDA/ GREATER NOIDA indicating the name of the Lessee and -
the number of plot on the reverse of the demand draft/pay order. .

(iit) In case of default in depositing the instaliments or any payment,;
interest @ 15% compounded half yearly shall be leviable for defaulted
period on the defaulted amount.

{iv) All payme'nts should be remitted by due date. In case the dug'date isa .
bank holiday then the Lessee/sub-lessee should ensure remittance on

the previous working day.

{(v) The payment made by the Lessee/Sub-lLessee shall lirst be adjl:Jsted
towards the interest due, if any, and thereafter the. balance wili be
adjusted towards the lease rent payable and the premium due..

s . . . : . . f .
vi In case of allotment of additional land, the paym_en_t of the premium o
) the additionai land shall be made in lump sum within 30 days from the

\ /&( f\f/
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Crore Eighty Two Lacs Fort
interest will be Paid in 16 half yearly Instaliments in the folio

Y Thousand Only) of the

Plot along with

wing Manner ;-
Iostalment T Due date 'T%Ta_ %"T Pavable |  Total Balance |
Eremiym Interest bayable premium
_Instaiment

Instaiment No.1 | 14.08.2016 36765000.00 | 3529440000 | 72059400 0o 551475000.00
Instaiment No.2 | 14.02.2017 38765000.00 | 3308850000 | 69853500 00 514710000.00
Instalment No.3 | 14.08.2017 36765000.00 | 30882600.00 | 67647600.00 477945000.00
Instaiment No.4 | 14.92 2018 36765000.00 | 28676700.00 65441700.00 | 441180000.00 -
Insta'ment No.5 | 14.08.2018 36765000.00 | 26470800.00 | 63235800 00 404415000.00
instalment No.6 | 14.02.201g 3676500000 | 24264900.00 | 61029900 00 367650000.00
Instaiment No.7 | 14.08.2010 26765000.00 | 22059000.00 | 58824000.00 330885000.00
Instaiment No.8 | 14.02.2020 36765000.00 | 19853100.00 | 56618100.00 294120000.00
_instaiment No.9 | 14.082020 | 36765000.00 | 17647200.00 $4412200.00 | 257355000.00
_Instalment No 10 | 14.02.2021 36765000.00 | 15441300,00 | 52206300.00 220590000.00
_Instalment No.11_ | 14.08 2021 36765000.00 ' 1323540000 | 50000400 00 183825000.00
Instalment No.12 | 14.02.2022 36765000.00 | 11029500.00 | 4779450000 147060000.00
 Instalment No.13 | 14.08.2022 36765000.00 | 8623600.00 | 45588600.00 110295000,00
| Instaiment No.14 | 14.02.2023 5676500000 | 6617700.00 | 4338270000 73530000.00
_Instalment No,15 | 14.08.2023 36765000.00 | 4411800.00 41176800.00 |  36765000.00
Instalment No.16 | 14.02.2024 3676500000 | 2205900.00 | 3897090000 .0.00

(i) Premium referred to in this document means total amount payable to

the Authority for the allotted plot.

(ii) All payment should be made throu
"GREATER NOIDA

and payable at any Sch
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(vii)

(viii)

(<)

)

(i)

(iii)

(iv)

(v)

amount may be extended by the Chief Executive Officer of the
Authority, In the event extension is granted, interest @ 15% per
annum compounded half yearly shall be payable by the Lessee on the
outstanding amount for the period extension iS granted,

For the purpose of arriving at the dye date, the date of fssuance of
ailotment letter will be reckoned as the date of allotment, '

In addition to the premium of plot, the Lessee shall have to pay yearly
lease rent in the manner given beftow:

has paid a sum of Rs, 7353000/~ (Rs. Seventy Three lacs Fifty

Three Only) towards the lease rent for the first year which amount
the LESSOR hereby acknowledges. S

After ten vears from the date of execution of the lease deed, the lease -

rent may be increased @ 509% and that rate will be applicable for the
next ten years and this process will continue for future.

The lease rent shall be payable in advance every year. First such
payment shall fall due on the date of execution of lease deed and

thereafter, Every year, on or before the last date of previous financial
year, '

In case of failure to deposit the due iease rent by the due date,

interest will be charged @ 15% p.a. (12% normal interest + 3% penal-

interest) compounded haif yearly, on the defauited amount and for the
defaulted period.

The Lessee has the option to pay lease rent equivalent to 11 years
@1% of the premium of the demised plot per year as "One Time Lease
Rent” unless the Lessor decides to withdraw this facility. On payment
of One Time Lease Rent, no further annual lease rent would be
required to be paid for the balance leage period. This option may be
exercised at any time during the lease period, provided the Lessee is
not in arrears as on the date of exercising the option to pay one time
lease rent has and paid the earlier lease rent due and lease rent
already paid will not be considered in calculating the amount payable
under the One Time Lease Rent option,

The datc of execution of the Iease deed shall be treated as the date of
taking over of possession. '
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. II. AND THE LESSEE DOTH HEREBY DECLARE AND COVENANTS

LESSEE and the LESSEE hereby acknowledges that it has received the actual

physical possession of the demised premises. The LFSSEE further acknowledges
that the allotment and the demise of the plot is on “As is where is basis”,

(2) This lease is for a period of Ninety years from the date of lease deed.

(3) Development Norms

The Lessee subject to what s set out tn the chart below » €an carry out 6n

the demised plot , the development as per the norms specified in the Building -
Reguiations and directors of lessor,

T
No. e

A.__ | Maximum ground Coverace
B. | Maximum permissible FAR ' _
C. Setback As per Building bye -

— o laws of GNIDA
B Maximum Height

Permissible Construction - _ _
(1)Any construction will be permissibie only as per detalls given in the
Development Norms and only after the approval of the building plans by GNIDA'.'

(2)All the infrastructural services shall have to be provided by the lessee within the
plot area only,

(3)All clearances/approva%s must be obtained by the lessee from the respective

competent statutory authorities prior to Qthe commencement of the construction
work, ' '

(4)Provisions related to the fire safety shall be strictly observed and the necessary

(5) The dimensions of the site given in the brochure are subject to any
change/modification as per the actuai measurements at the site,

(6)All other provisions, not specified above, shall be in accordance with the Building .
Regulations and directions of Greater Noida Authority and the amendments made _
there in from time to time. |

g
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Change in Constitution Shall be permitted as per prevailing policy of the lessor. In
case of a partnership firm, any change in constitution as above, may be allowed
only with a condition that the original partners on the date of submission of
tender shall retain a minimum of 51% share of the partnership till the completion
of the project j.e, up to obtaining the Completion Certificate from GNIDA for the

First phase. If the lessee is a SPC, then the conditions laid down in clause C
(8),C(9)&C(10) shall be applicable . '

Q-3

by GNIDA, Thereafter, the transfer charges shall be payable on a pro-rata basis
as applicable. In addition to the transfer charges, an amount of Rs.10,000/- shall
also be payable against the processing fee. The allottee/lessee will be permitted
to transfer the built-up Space on the fulfillment of the foliowing conditions:-

(). The dues of GNIDA towards the cost of land shall be paid in accordance’
with the payment schedule specified in the Lease Deed/sub-jease deed before
executing of sub-lease deed of built-up premises, '

(if). The lease deed /sub lease deed as per rules has been duly executed.

(ili). The allottee /lessee/sub lessee has obtained temporary occupancy /building
completion certificate for the respective phase from the GNIDA. '

{iv).  The sub-lessees/transferees undertake to put to use the premises for the

original permissible use only and the premises being transferred shall be ag
per completion certificate. -

(V).  The lessee shall also execute a sub-lease deed between lessor, lessee and
proposed sub-lessee. The lessee/sub-lessee shall also ensure adherence to
the building regulations and directions of the GNIDA. All the terms and |
conditions of the allotment and lease deed shall be applicable and binding on
sub-lessee as well. S . _ .

(vi). The sub-lessee shall also be required to pay pro-rata lease rent as applicable.
The sub-lessee shall be required to make the built-up space functional within
one year from the date of sub-lease and submit sufﬁcient-documents to
GNIDA in proof thereof, Thereafter, extension charges, as applicable, shall be
payable by sub lessee to GNIDA.

(vil). All the terms and conditions of the brochure, allotment, permission for grant
of transfer, lease deed etc. shall be applicable on the allottee, lessee and
sub-lessees,

For Fof@ver Infrabuild India LLP
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- UTILITY

1. Each Plot mentioned in A-1 can be used for development of Commercial
Complex (s) for tommercial activities such as retail shops and service
shop, grocery, milk and vegetable booth, beauty parfor, restaurant etc.
as permissible in zonal regulation of master plan, meant for need of the
local population, subject to the condition that the activities considered to
be a public nuisance/hazardous shall not be carried out.

2. Each piot mentioned in A-2 shall be used for development of Commercial
Complex (s) for commercial  activities such as shopping malls,
showrooms, retail outlets, restaurants, hotels offices and such other

3. All the allowed activities shall be only within the permissible floor Area.
Ratio (F.A.R.). It shall be the responsibility of the lessee to obtain all
statutory clearance from the concerned authority (ies) prior to starting
functioning in the Premise. The iessor shall not be responsible for any
consequences arising out of the failure of the lessee to receive any such

statutory clearance,

4. TRANSFER OF THE PLOT BUILDINGS THERON:
Q-1 |

The allottee/lessee can transfer the 70% of the Plot and or the bu-i!dings_
constructed thereon with the prior permission of GNIDA, after payment of
transfer charges as per the prevailing policy of GNIDA. However, the lessor
reserves the right to reject any such transfer application without assigning any .
reason whatsoever. | : ‘ :

In addition to the transfer charges as per prevailing policy of GNIDA, the

allottee/lessee shall also Pay an amount of Rs.10,000/- towards the processing
fees, '

All the terms and conditions of the brochure, the allotment, the permission f_or
grant of transfer, lease deed etc. shall be binding on the allottee/lessee, as well
as the sub-lessees/transfereces.

No transfer charges shall be payable in case of transfer between son, daughter,
husband, wife, mother, father and vice-versa. However, processing fee of
Rs.10,000/- will be payable on such transfer, : ' '




. Q-4

Without ohtaining the completion cettificate the lessee shajy have the right to sub~ |

divide the aliotted plot into suitaple smaller plots as per the planning norms of the
GNIDA and to transfer not more than 70 % of the allotted plot to the interested
parties, if an Y. With the prior approval of the GNIDA on Payment of transfer charge_s

120 days extension to deposit the attotment money, subject to the payment
of interest @15% (129% normal interest+ 394, penal interest) subject to the
Pro-rata basis, Thereafter, ordinarily no extension of time will be granted and

3. However, in such cases of time extension, interest @ 15% per annum
compounded half yearly shall pe charged on the outstanding amount for
such extendec period, - : -

4. For the purpose of arriving at the due date, the date of issuance of allotment -

letter will be reckoned as the date of allotment. o

(5) AREA
The area of

pl |
Possession. The premium of the plot will Proportionately vary due to such

For Forgver Infrabuild india LLP




(6)

(7)

(8)

AS IS WHERE 1s BASIS

The plot will be accepted by the aliottee on “As is where js basis” on a lease
for a period of 90 vears starting from the due date of execution of lease

and registration of lease deed. Possession of part of land shali not be
allowed,

of time for the execution of the lease deed and taking over possession may
be permitted. The extension will be subject to the Payment of charges @ 5%
P.@. of the total pPremium of the plot at the tendered rate, which will be
calculated on day to day bagis, The relevant'documents/ certificate of .

purpose.

In case of violation of the above conditions, allotment shall be liable to be
cancelled and possession of the premises along with structure thereon, if
any, shalil be resumed by the Autharity. ' '

For Fof@\er Infrabuild India LLP




(9)

(10)

(11)

LEASE RENT

In addition to the premium of plot, the Lessee shall have to pay yearly lease
rent in the manner given below: '

(i) The lease rent will be 1% of the Premium of the plot Per year for the first -

10 years from the date of execytion of the lease deed.

(ii} After ten years from the date of execution of thé lease deed,' the lease
rent may be increased @ 50% and that rate will be applicable for the next
ten years and thig Process will continue for future, o




time during the lease period, provided the allottee has paid the earlier

lease rent due and lease rent already paid will not be considered in One
Time Lease Rent option, '
NOTE:

For the purposes of this document, the date of issue of the allotment letter
shall be treated as the date of allotment and the date of execution of the lease deed
shall be treated as the date of taking over of possession, ' '

(12) IMPLEMENTATION & COMPLETION OF PROJECT

1. The Lessee shall be required to complete the construction of minimum 30% ,

years. However, the residential and commercial development/ construction -
may be completed in phases within 7 years. Further More, the lessee has to
develop residential and commercial component in the project in proportion to
area earmarked for recreational uses.  However, extension in exceptional
circumstances can be granted by GNIDA, on payment of extension charges
applicable as given below: : o : -

Without prejudice to the Authority’s right of cancellation, the extension of
time for the completion of Project, can be extended for a maximum period of
another three years only with penalty as under: ' '

a. For first year the penaity shall be 4% of the total premium.
b. For second year the penalty shalt be 6% of the total premium,
C. For third year the penalty shall be 8% of the total premium:

Extension for more than three years, normally will not be permitted.

d,
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Prescribed under thege Terms and Conditions and the buiiding regulations
and directions of the GNIDA,

3. The ‘Completion Certificate’ will be Issued by the GNIDA on the compietion of
the project or part thereof in phases and on the submission of the necessary

documents required for Certifying the completion of the project or part
thereof. : :

4. In case the Lessee does not construct building within the time provided
including extension granted, if any, for above, the allotment/ lease deed as
the case may be, shal! be liable to be cancelled. Lessee shall lose all rights to
the allotted land and buildings appurtenant thereto,

(13) INDEMNITY

the lessee after prior written approval of GNIDA, The lessee shall execute an
indemnlty bond, Indemnifying the GNIDA against all disputes arising out of:

a) The non-compietion of the project ‘
b) The quality of development, construction, operations and
maintenance

C) Any legal dispute arising out of allotment, iease and/or sub-lease to
the finai purchaser(s), :

(14) DOCUMENTATION CHARGES

lessee, who shall also pay the stamp duty levied an the transfer of immovable
property or any glher duty or charges that may be levied by any statutory
authority empowered In this behalf, _

(15) SURRENDER
1. The lessee can surrender the plot within 30 days from the date of aEIoi;ment.
In such case, earnest money deposited will be forfeited and the balance, if any,

deposited against the premium of plot, will be returned without interest.

2. In case the land is surrendered after 30 days from the date of allotment.,_th_e
total deposited amount or 10% of the total premium, whichever is less, will be
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Note: The date of surrender in the above case shall be the date on which the'

application for surrender Is recejyed at the GNIDA's office. No subsequent claims
on the basis of any postal certificate ete, will be entertained.

(16) MORTGAGE

The Less;ee/Sub~!essee(s) will submit the following documents:

(2)Sanction letter of the scheduled Bank/Govt. organization / financial
institution approved by the Government of India.

(b)  Clearance of Upto date dues of the GNIDA,

value of the' said land as first charge, having priority over the said mortgage
charge. The decision of the GNIDA in respect of the market value of the said
land shall be final and binding on all the parties concerned, o

The GNIDA's right to the recovery of the unearned increase and the pre-emptive
right to purchase the Property as mentioned herein before shall apply equally to
involuntary sale or transfer, be it bid or through execution of decree of
insolveney from a court of law. :

(17) MAINTENANCE

1. The Lessee at his OWwn expense shall take permission for sewerage,
electricity, and water connections from the concerned departments of the ‘
Authority or from the Competent authority in this regard. :

2. The Lessee shall have to plan a maintenance programme whereby the entire
demised premises and buildings shall be kept: . R

\‘- \ : ForF er infrabuild India LLP
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any other provisions of the U.p. Industrial Area Deve!opment Act 1976 and.

rufes made therein.

Mmaintained properly, the Chief Executives Officer or any officer authorized by Chief
Executive Officer, GNIDA will have the power to get the maintenance done through
any other Authority and recover the amount so spent from the lessee/sub-lessee.
The lessee/ sub-lessee will pe individually and severally liable for payment of the

construction, ownership and Maintenance) Act 2010 shall be applicable on the .

lessee/sub—fessee.

| (18)CANCELLATION

i

In addition to the other specific clauses relating to cancellatfon/determination, _
GNIDA/the fessor, will pe free to exercise its right of Cancellation/ determination
of the allotment/ the lease of this Commercial plot in case of the followings:

Allotment having been obtained through misrepresentation, by suppression of
Material facts, false-statement and/ or fraud. _ ' : :

Any violation of the directions issued or of the rules and regulations framed by
GNIDA or by any other statutory body. '

In case of defanlt On the part of the tenderer/ allottee/ sub-lessee(s) or any
breach/ violation of the terms ang conditions of the tender, allotment, lease

For Foraver Infrabuild India L_LP
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If the allotment jg cancelled on the grounds mentioned in Para (j.) above, the
entire amount deposited Dy the tenderer, allottee, lessee and sub-lessee(s) till

If the allotment ig cancelled on the grounds mentioned in paras (ii.) AND (iii)
above 30% of the total premium of the plot shall be forfeited and the balance, if

any, shall be refunded without any interest and no separate notice shall be given
in this regard.

After forfeiture of the amount as stated above, possession of the plot will be
'esumed by GNIDA, along with the structures thereupon, if any, and the

tenderer, allottee, lessee ang sub-lessees will have no right to claim any
COmpensation thereon.

(19) GENERAL TERMS AND CONDITIONS

I The lessee shal| be entitled to sub-tease the Sports, other facilities and
institution'al‘activity, with prior approval of GNIDA/Lessor.

i, Commercial and residential area can pe sub-leased as per conditions
of brochure on tripartite agreement basis, |

i, Multiple Fenting shall be admissible to the lessee and for the sub- -
lessee as per prevailing policy, - o .

iv.  The lessee shall make necessary arrang'ements for designing,
engineering, and construction of the Project in accordance with the
provisions of the Master Plan and regulations of GNIDA, ‘

Vi.  The lessee shall obtain applicable permits/sanctions/approvals etc.
from  relevant Government agencies or local bodies or other
authorities, as applicable, GNIDA shall assist and facilitate the lessee
to procure the sanction/approval/ license etc, expeditiously

vil.  After the written approval of the Lessor/Greater Noida Authority, the
lessee can implement -/ develop the project through its multiple
subsidiary companies in which the allottee/lessee company ‘shall have
minimum 90% equity share holdings (such subsidiaries are exempted
from stamp duty for transaction between parent company and
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subsidiary company under the provisions of Indian Stamp Act as per
State Government notification).

viii,  The lessee/allottee who develop the project through its subsidiary
company shall be entitled for sub leasing the portion of allotted/leased
land/built-up area in favour of the subsidiary companies and the first
transfer by such subsidiary company, of the said allotted/leased -
land/built-up area which is being developed or proposed to be-

iX. The subsidiary company(ies) in whose favour sub lease deed is
permitted shall be entitled to mortgage the portion of land which ig
being deveioped by them, as per rules of the Authority. -

X The allottee/lessee shall abide by the suggestions of State Government
if any, in the master plan of GNIDA.

xi.  The Authority /. Lessor reserves the right to make such. additions /
alternations or modifications In the terms and conditions - of
allotment/lease deed/sub lease deed from time to time, as may be
considered just and expedient,

Xil.  In case of any clarification or interpretation regarding these terms and

conditions, the decision of Chief Executive Officer of the Authority shall
be final and binding, _

xiii. If due to any “Force Majeure” or such circumstances beyond the
Authority’s control, the Authority is unable to make allotment or
facilitate the Lessee to undertake the activities in pursuance of
executed lease deed, the deposits depending on the stages of
payments wili be refunded along with simple interest @ 4% p.a., if the
delay in refund is more than one year from such date, S

xiv.  If the Lessee commits any act of omission on the demised premises
resulting in nuisance, it shall be lawfyl for the Authority to ask the
Lessee to remove the nuisance within a reasonable period failing which
the Authority shall itself get the nuisance removed at the Lessec’s cost
and charge damages from the Lessee during the period of submission
of nuisance.

Xv. Any dispute between the Authority and Lessee/ Sub-Lessee shall be
subject to the territorial jurisdiction of the Civil Courts having
jurisdiction over District Gautam Budh Nagar or the Courts designated
by the Hon'ble High Court of Judicature at Allahabad.

y , .
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and in the year herein first above written. |

Xvi.  The Lease Deed/allotment will be governed by the provisions of the

and by the ryles and/ or regulations made or directions issued, under
this act. '

Xvii,  The Authority  will monitor the implementation of the project,
Applicants who do not have a firm commitment to implement the

project within the time limits Prescribed are advised not to avail the
allotment. '

Xvili.  The lessee/sub~lessee of the Lessee shali be liable to pay all taxes/
charges livable from time to time by GNIDA or any other authority
duly empowered by them to fevy the tax/charges.

Xix.  Alj arrears due to the Lessor would be recoverable as arrears of land
revenue, : ‘

XX. The Lessee shall not be allowed to assign or change his role, otherwise

the lease shali pe cancelled and entire money deposited shall be
forfeited.

XXi,  The Authority in larger public interest may take back the possession of

Xxii. In case the Authority is not able to give possession of the land in any

IN WITNESS WHEREOF the Parties have set their

In presence of:
\( ’ Manager x,oml,/r.
| Cireater Moida Doy, Authority
WItneSSES: N Sreater Noic

1.

Gireater Mojda

Witness 21?%:? ;;277 ?- For and on behalf of the LESSOR
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i 5 CORRECTION DEED
g .
@ THIS DEED is made on the |8 day of October 2016 Between Greater Noida Industrial.
Development Authority a body corporate constituted under section 3 read with section
R QZ(d) of the Uttar Pradesh Industrial Area Development Act 1976 (U.P. Act No.6 of 1976)

(hereinafter called the ‘Lessor’ which expression shall, unless the context does not so

Eadmit include its successors, assigns) of the ane part.

i AND




(NS

IR UTTAR PRADESH
;
g @)

§ M/S. FOREVER INFRABUILD INDIA LLP (PAN NO. AAEFF0359F), HAVING
1 [TS REGD. OFFICE AT 28A/9, JIA SARAI, NEAR IIT GATE, NEW DELHI-
116016 THROUGH ITS PARTNER SH. VIJAY KUMAR AGGARWAL (DL. NO.
§O31995004(}668(P)) S/0. LATE SH. PREM CHAND AGGARWAL R/0. G-55,
3 EAST OF KAIL.ASH, MIDDLE WING, GROUND FLOOR, NEW DELHI-110065,
(hereinafter called the “Lessee’ which expression shall, unless the context dq_es not so

i

g . .
: admit include its successors, assigns) of the Second part.
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A Lease Deed was registered on date 28-03-2016 vide Book No.-1,

3)

Volume- 19890,

Pages- 391/442 Document No.-6524 at the Office of Sub Registrar Gautam Budh Nagar

regarding Commercial Plot No.-C- 1, Sector-

Ecotech-12, admeasuring Area-12000 Sqmn

situated in Greater Noida duly altotled by GNIDA,

;
1
i
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v/

4)
By Clerical mistake in the ease plan th

¢ dimensions (length & width) of the above said
plot has been written wrongly (Annexure- 1.

parties here by agree to rectify the dimensions
ve plot as per (Annexure-Z)




ginal Lease deed shajj continue to have [y
force and effeet.
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(6)

In witness whereof, the parties, hereto, have sj
first mentioned above,

WITNESS

.....................
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gned this Correction Deed on the day year
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