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LIMITED LIABLITY PARTNERSHIP AGREEMENT
(As per Section 23 of LLp Act, 2008)

THIS Agreement of Limited Liability Partnership is made at Varanasi this the 12th
day of July, 2016 BY AND BETWEEN the following described persons:

1. SWASTIK CITY PLANNERS PRIVATE L|M|TED: a company registered
under the Companies Act, 1956, having its registered office at B. 30/68,
Lanka, Varanasi, Uttar Pradesh through its director and authorized
representative - Shri Mayank Kumar Gupta, son of Shri Ambarish Kumar
Gupta, resident of N.1/60, Seva Upavan, Nagwa, Lanka, Varanasi, Uttar
Pradesh hereinafter called the FIRST pARTy.

2. BANARAS GLASS BEiDS L|M|TED: a company regrsrered under the
Companies Act, 1956, having its registered office at 29A, Vivekananda
Road, Kolkata, West Bengal through its dtrector and authorized
representative - Shri Siddharth Gupta, son.of Shri Ashok Kumar Gupta,
resident of B 27l80A-1A, Lane No. 5, Ravindrapuri, Varanasi, hereinafter
called the SECOND PARTY.

- which expressions shall, unless be repugnant to the subject or context thereof,
their respective successors, nominees, assigns and legal heirs.

the First Party and Second Party (herein after, for the iake of brevity
referred to as "the Partners") have agreed to form a Limited Liability
under the Limited Liability Partnership Act, 2008 to carry on the

of building residential, commercial and industrial complexes, civil
j, real estate developers and builders.
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AND WHEREAS the partners desired to execute a document in writjng to record
the contribution made by them and the terms and conditions mutually agreed
upon by and between them governing their relations rnter se and the LLp -

NOW, THEREFORE, THIS LIMITED LIABILITY PARTNERSHIP AGREEMENT
RECORDS AS UNDER:-

Name of LLP:

That the business of this Limited Liability partnership shall be carried on in
the name and style of SWASTIK AMARAVATI LLp (hereinafter for the
sake of brevity called "the LLP,').

Nature of Business:

2.1 That the business of the LLp shall be building residential, commercial
and industrial complexes, civil contractors, real estate develooers and
builders.

1.

2.

2.2 That the LLP may embark upon any new Dustness as may be
decided from time to time by the partners.

Office:

le LLP shall have its principal place of business and it's registered
(as per section 13 of LLP Act) at B 30/68, Lanka, Varanasi, Uttar

, and the same may be changed as per LLp Act.

ti
:-"S$

iP) ird 8c.d! t-td.



-s

DE 537172gtR 5EvT I.]"TTAR PRA-DESH

4. Date of Commencement:

That the LLP as constituted under this Agreement shall be deemed to have
commenced business on the 12In day of July, 201 6.

Contribution of Partners:

5.1 That the total Partners' Contribution of Capital to the LLp has been
Rs.6,08,47,000/- (Rupees Six Crores Eight Lakhs Forty Seven
Thousand Only) which has been agreed and contributed by the
partners in the following propo(ions.-

That the Second Party has agreed and contributed to the LLp all its
rights, interest and title in properties being SM plot No. 97KHA, 99KA
measuring 0.568 Hectare equivalent to 5680 sqr. Mtrs. at Mauza
Tengra, Ramnagar, Varanasi (more particularly, detailed and
described in Schedule 1 to this LLP Agreement) by way of its capital
contribution to the LLP which has been duly recorded by passing
necessary entries in the books of account of the LLp for a sum of
Rs.5,98,47,000 (Rupees Five Crores Ninety Eight Lakhs Forty Seven
Thousand Only) and, henceforth, the LLP- meaning Swastik Amaravati
LLP shall be its exclusive Owner. ,?

i
:

Sl. No. Name of Partner making capital contribution Amount (Rs.)
1 Swastik City Planners Private Limited 10.00.000/-
2. Banaras Glass Beads Limited 5,98,47,000/-

Total (Rupees Six Crores Eight Lakhs Forty Seven Thousand Onlv) : 6,08.47,000/-

;$b-{#
,re

Fo' Swastrl. c}tv olannsle.ip| itii
,r'

ror eftru -gjsdacror tto'
\\\ /
\ t\\

cutFotlut SlgnltotY rD|rcctor
I

no?l-6'"



Tfi{KT UTTAR PRADESH BF 819654

I

5.3 That the First Party have Contributed, as agreed and as detailed in
Para 5.1 of this Agreement, by cheques towards their Capital
contribution to the LLP (more particularty, detailed and described in
Schedule 1 to this LLP Agreement).

5.4 That the partners have agreed to contribute such further capital from
time to time as they shall deem fit looking to the overall needs of the
ouslness.

5.5 That the partners have also agreed that the First party will contribute
such further capttal from time to time as per specific needs of the
business of construction of residential and/or commercial and/or
industrial complexes on the land contributed as capital by the Second
Party.

5.6 That the partners shall be entifled to withdraw, from their capital. as
they deem fit by mutual Consent.

Common Seal

That the LLP shall have a common seal to be affixed on documents as
defined by partners under the signature of any 1 (one) of the 2 (two)
Designated Partners.

Accounting Year:\ Accountlng Year:

\\ffr9 firsJ agcoynting year for the LLp shail be from the date of incorporation

lPf 
this.LLP.till 31st Marci, 20i-7. ln the subsequent years, the accounting/year of the LLP shall be from 1"r April to 31 "t Maich of 

-each 
year.
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8. Books of Account:

That the usual books of account shall be kept properly posted and shall not
be removed from the registered office of the LLP without consent of all the
partners. Each partner shall have free access to them at all reasonable
times and shall be at liberty to make such extracts there from.

lnterest and Remuneration to Partners:

9.1 ' That for the time being, neither any interest on capital contribution nor
any remuneration for services rendered for the LLP shall be paid toi any of the partners.

9.2 However, in future, the partners shall be entitled to modify the above
provisions relating to remuneration and/or interest payable to the
partners by mutual consent.

9.3 Besides any of the partners giving loan in addition to their capital
contribution shall be paid simple interest @ 12o/o per annum or at
such higher or lower rate as may be mutually agreed upon.

Profit and its Distribution:
' 10.1 That to ascertain net profit, a general account shall be taken of all the

assets and liabilities of the LLP, including the immovable properties
contributed by partners towards capital, after the end of each
accounting year. A Balance Sheet and Profit & Loss Account, making
due allowance for depreciation and for recouping any lost capital,
shall be drawn up and the profits or losses of the LLP shall be
ascertained and distributed amongst the partners in the manner laid
down in Para 10.2.

10.2 That subject to clause 10.1 supra, the net profit of the LLp shall be
divided and distributed amongst the partners in the following ratio:

Sl. No. Name of Partner Profit Sharing Ratio

1 Swastik Citv Planners Private Limited 50%

Banaras Glass Beads Limited 50 o/o

Total 1OQ o/o

10.3 That the losses of the LLP including loss of capital, if any, shall be
apportioned in the above proportion.

Designated Partners:

That Shri Mayank Kumar Gupta (Authorised representative of the
First Party) and Shri Siddharth Gupta (Authorised representative of
the Second Party) have agreed to act as the Designated partners of
the LLP as required under the Limited Liabitity partnership Act, 2008.

That the Designated Partners shall be responsible for doing all acts,
matters and things as are rdquired to be done by the LLp in respect
of compliance of the provisions of the LLp Act including filing of any
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12.

document, return, statement and the like report'pursuant to the
provisions of Limited Liability Partnership Act, 2008.

Managing Partners:

12.1 That the two designated partners viz. Shri Mayank Kumar Gupta and

Shri Siddharth Gupta be and are hereby appointed to be the

. Managing Partners and shall be deemed to have been authorized

and empowered to do all necessary acts and things for the LLP

including obtaining necessary permissions, sanctions etc. from the
concerned government departments, booking flats, deciding the
selling rates and terms and conditions, appointing contractors,
engineers, architects, buying materials and inputs, getting registration
and making compliances with various government departments, such

as, service tax, VAT, sales tax etc and to do all acts and things
necessary and incidental thereto.

12.2 That it is expressly agreed that the bank account(s) of the LLP shall
be operated by any one of the two designated partners viz. Shri

Mayank Kumar Gupta or Shri Siddharth Gupta.

Meeting of Partners:

13.1 That the meeting of the partners may be called by giving 7 (seven)
day notice. In case of an emergency, such notice period for the
meeting day may be waived provided the decision is ratified by all the
oartners.

13.2 That the meeting of the partners shall ordinarily be held at the
Registered office of the LLP or at any other place as per the
convenience of partners.

13.3 That in such meetings, the matter shall be decided by mutual
consent.

14. Duties of Partners:

That each partner shall be just and faithful to the other partners in all
transactions relating to LLP.

Restrictions on Partners:

That it is agreed by and between the parties hereto that each of the
parties shall be free to carry on any of their own, separate and
independent businesses and the LLP shall have no objection thereto.

That in case any of the Partners of the LLP desires to transfer or
assigns his/her/ its interest or share in the LLP he/she/ it can transfer
the same with the consent of all the Partners.

13.
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{ 6. Extent of Liability:

16.1 That is agreed and understood by the partners that the LLP shall not

be bound by anything done by the partner in dealing with a person if:

(a) The partner in fact had no authority to act for the LLP in doing a

particular act; and

. (b) The person knows that he had no authority or does not know or

believe him to be a partner of LLP.

{ 16.2 However, the LLP shall indemnify each parther in respect of
payments made and personal liabilities incurred by him/her/it :

(a) In the ordinary and proper conduct of business of the LLP; or

(b) in or about qnything necessarily done for the preservation of

business or property of LLP.

17. Admission of New Partner:

That new partner/partners may be introduced with ihe consent of all the

existing partners.

18. Cessation of Partners:

18.1 That the LLP shall have perpetual succession and admission, death,

retirement or insolvency of any partner shall not dissolve the LLP.

18.2 That any partner may retire from the LLP by giving a notice in writing
of not less than 45 days to the other partners of his intention to resign
as oartner.

18.3 That on retirement or death of any partner, a statement of account
shall be made out by the LLP and verified by the auditor to ascertain
the claim of outgoing partner including all unpaid interest and profits
due to outgoing partner upto the time of cessation of outgoing partner
(i.e. including the partner's share of profit and loss for the period from
the beginning of the accounting year in which his/ her/ its retirement
or death occurs till the end of the calendar month in which the event
takes place) and balances, if any after adjusting any loan given to
outgoing partner by the LLP or any other amount due on the outgoing

K)io* partner be paid within 30 (thirty) days from the date of according
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19. Change in LLP Agreement:

That no alternation to or amendment or change in this agreement including

any change in business of the LLP shall be valid unless it is reduced to
writing as a supplement to this agreement and unanimously accepted by

the then partners of the LLP.

Notice:

20.1 That any notice by the partners to the LLP may be given by

addressing to the LLP and leaving it at the registered office of the
LLP.

2O.2 That any notice by the LLP to the partner may be given by

addressing to the partner and sending it by registered post to his/her/
its usual or last known address.

Winding up:

That the LLP can be wound up with the consent of all the partners in

accordance with the provisions of Limited Liability Partnership Act, 2008.

Arbitration:

That if any time either during the continuance of the LLP or after the
retirement of any partner, any dispute or difference shall arise between the
partners or their respective heirs or any one claiming through or under
them, the same shall be referred to arbitration.

Saving:

That save as otherwise expressly provided in these presents, the LLP shall
be governed by the Limited Liability Partnership Act, 2008 and the Rules
made thereunder for the time beino in force.

A1.i.i'

20.

21.

22.

23.

rr; .' :, aJ rj..r ljlilCtD r

,ifr;i,lrit
ns,Ad

pg.B



SCHEDULE t

Description of contribution by Partners

(A) By the Second Party: BANARAS GLASS BEADS LIMITED

Brief antecedents of Property, land and construction being SM Plot No.

97KHA, 99KA measuring 0.568 Hectare equivalent to 5680 square meters at

Mauz:i Tengra, Ramnagar, Varanasi as per table given herein-under was
purchased by Banaras Glass Beads Limited.

Particulars
SM Plot No. 97KHA, 99KA measuring 0.568 Hectare equivalent to 5680
square meters at Mauza Tengra, Ramnagar, Varanasi, house constructed
there on, gate and boundary wall of the plot purchased from Mr. Shahid Lataf
s/o late Hajj Abdul l\4ana alias Abdul Magan, Mrs. Tausifa Jabeen alias Tausifa
Jamin Wo Mr. Shahid Latif, Mr. Abdullah Ahsan s/o late Haji Abdul Mana alias
Abdul Magan and Mrs. Shabnam Rana Mo Mr. Abdullah Ahsan by Sale Deed
registered on 14'n day of January, 2016 with sub registrar, Ramnagar,
Varanasi at Book No. 1, Volume 1195, Page 283/318 and Serial No. 30 for a
consideration of Rs.5,50,00,000 (Rupees Five Crores Fifty Lakhs Only). lt was
butted and bounded as under:

North: Land of Ramkrishna,
South: Land of Rajaram and Canal
East: Nali and thereafter holding of Maharaj Kashinaresh
West: Road and land of and Others

(B) By the First Party: SWASTIK CITY PLANNERS PRIVATE LIMITED

Cheque favouring Swastik Amaravati LLP as per details given below.

Name of Partner Cheque No., Date and Bank Amount (Rs.

Swastik City Planners
Private Limited

045582, d1.12.07 .2016, Central Bank of
India, Lanka branch

10,00,000

lN WITNESS WHEREOF the parties hereto have hereunto set and subscribed
their respective hands the day and year first hereinabove written.

Signature, Name and Address
of the Witnesses

tharsahi . RO, Sundi
-9ablvAra-

EEEI

K4olsU tbhaironAl\,
\/aranasi

Signature of Partners

For Swastik City Planners Private Limited

UMAR GUPTA
Director

For Banaras Glass Beads
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