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LEASE DEED

PRAVEEN DUTT SH ARN
ADV CATE

Gsutembechnaga. (U.P)
Mob-9311023810,8218031630

This Lease Deed is executed on 22nd Decemeber, 2022 at Greater Noida, District Gautam
Budh Nagar, Uttar Pradesh

BETWEEN

GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY, an Authority

constituted under the provisions of the Uttar Pradesh Industrial Area Development Act, 1976
(U.P. Act No. 6 of 1976) (hereinafter called the Lessor) which expression shall unless the
context does not so admit, include its successors of the One Part;

AND

M/s. LAXMI TOWN PLANNERS PRIVATE LIMITED a Company incorporated under

the provisions of the Indian Companies Act, 1956 / 2013, having its registered office at 636,
Pocket-C, IFC Ghazipur, East Delhi - 110096 through its Authorized Signatory Mr. Munish

Bharti S/o. Shri Tirath Ram R/o. A-1016, G.D. Colony, 2nd Floor, Mayur Vihar Phase-III,
Gharoli, Delhi- 110096 who is duly authorized vide Resolution dated 25-06-2022 passed by its

Board of Directors, being a Company, (hereinafter called the "Lessee" which expression shall,
unless the context does not so admit, include its administrators, executors, representatives and
permitted assigns) of the Other Part.

WHEREAS the land hereinafter described forms part of the land acquired under the Land
Acquisition Act, 1894 and developed by the Lessor for the purpose of planned integrated
Industrial and Urban Township.

AND WHEREAS where as vide Letter bearing No. Commercial/CPS-IX/2021-22/Allot/2021/

885, Dt. 17.11.2021 the lessee has been allotted Commercial Builder Plot No. CS-23, Area

1200 Sqm., Sector- DELTA-2, Greater Noida, Distt. Gautambudh Nagar, (U.P.) for the
purpose of Commercial Complex(s) for commercial activities such as Retail outlet/shops and
service shops, Grocery, Milk and Vegetable Outlet, Beauty Parlour, Restaurant, Banks and
other such commercial activities as permitted in the zonal regulations and Phase I Master Plan
2021 of GNIDA, subject to the condition that the activities considered to be a public nuisance/
hazardous shall not be carried out.

NOW THIS LEASE DEED WITNESSETH AS UNDER:

1 Plot Details

That in consideration of the premium full paid and the remaining agreed to be paid by the
LESSEE at the time and in the manner hereinafter provided AND also in consideration of
the rent hereby reserved AND observance of the covenants, provisions and the stipulations
hereinafter contained and on the part of the LESSEE to be respectively paid, observed and
performed, the LESSOR doth hereby demise and lease to the Lessee, all the land of
Commercial Plot No. CS-23, Area 1200 Sqm., Sector- DELTA-2, Greater Noida,
Distt. Gautambudh Nagar, (U.P.) to be the same a little more or less and bound as under:

On the North by : As per Lease Plan attached

On the South by As per Lease Plan attached

On the East by : As per Lease Plan attached
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प्रबन्धक वाणिज्यिक
बेटर नोएडा प्राधिकरण

LAXMI TOWN PLANNERS PVT. LTD.

Mkhea
Director/Authorised Signatory
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On the West by: As per Lease Plan attached

1.1 Which plot is more clearly delineated and shown in the attached lease plan
(hereinafter referred to as "the Demised Premises") with their appurtenances to

the LESSOR for the term of 90 years commencing from the date of execution of

this lease deed, except and always reserving to the LESSOR:

i. A right to lay water mains, drains, sewers or electrical wires under or above the

demised premises, if deemed necessary by the Lessor in developing the area.

ii.

2

Full rights and title to all mines and minerals, coals, washing gold's, earth oils,
quarries, in or under the Demised Premises and full right and power at the time

to do all acts and things which may be necessary or expedient for the purpose of

searching for, working and obtaining, removing and enjoying the same without
providing or leaving any vertical support for the surface of the plots or for the

structure time being standing thereon provided always, that the LESSOR shall

make reasonable compensation to the LESSEE for all costs incurred, loss of

profits and other damages directly or indirectly occasioned by exercise of the
rights hereby reserved. The decision of the Chief Executive Officer of the lessor

on the amount of such compensation will be final and binding on the LESSEE.

Premium of the Plot & Payment Schedule:

2.1 The total premium of the plot is 12,59,13,000/- (Rs. Twelve Crore, Fifty Nine

Lakh Thirteen Thousand Only) out of which Rs. 12,35,52,131/- after 5%

rebate Rs. 23,60,869/- for one time payment option as per brochure condition

have been paid by the Lessee to the Lessor (the receipt where of the Lessor
doth hereby acknowledge). Balance Premium - Nill - will be Paid in the

following manner :-

Instalment Due

date
Payable
Premium

*Payable
Interest

Total payable
instalment

Balance

premium

Instalment No. 1

Instalment No.2

Instalment No.3

Instalment No.4
One Time Payment of Premium have been Paid.

Instalment No.5

Instalment No.6

Instalment No.7

Instalment No.8

2.2

2.3

Premium referred to in this document means total amount payable to the
Authority for the allotted plot. Payments can be made with any of the listed
banks via DD or online through Authority's website @ www. Greater

noidaauthority.in. Provided that intimation of every payment, made by the
Lessee, shall have to be communicated in writing to the Lessor within 30 days
of such payment, so that the account status of the leased plot is kept updated.

The Lessee/Allottee shall be liable to pay stamp duty (Stamp duty calculation

should also be verified from the concerned sub registrar, Gautam Budh
Nagar) for execution of the Lease Deed in treasury of district Gautam Budh
Nagar and should produce a certificate to the affect in relevant department at

GNIDA within 180 days from the issue of allotment letter.

प्रबन्धक (वाणिज्यिक)
ग्रेटर नोएडा प्राधिकरण

LAXMI TOWN PLANNERS BVT. LTD.

M8ha
Director/Authorised Signatory



आवेदन सं०: 202200743089261

बही स०: 1

प्रतिफल-

रजिस्ट्रेशन स०: 29895

पट्टा विलेख (30 वर्ष से अधिक)

वर्ष: 2022

160540000 स्टाम्प शुल्क 8030000 बाजारी मूल्य - 160540000 पंजीकरण शुल्क - 1605400 प्रतिलिपिकरण शुल्क - 100 योग  : 1605500

श्री लक्ष्मी टाउन प्लानर्स प्रा० लि० द्वारा

मुनीश भारती अधिकृत पदाधिकारी  / प्रतिनिधि,

MBh
aM

पुत्र श्री तीरथ राम

व्यवसाय : अन्य

निवासी: ए-1016, जीडी कॉलोनी,  मयूर विहार,  फेस-3, घड़ोली दिल्ली

श्री, लक्ष्मी टाउन प्लानर्स प्रा० लि० द्वारा

ने यह लेखपत्र इस कार्यालय में दिनाँक 30/12/2022 एवं
10:18:06 AM बजे

निबंधन हेतु पेश किया।

मुनीश भारती अधिकृत

पदाधिकारी/  प्रतिनिधि

प्रिंट करें

राजस
्तार स

दर ज
ल

रजिस्ट्रीकरण अधिकारी के हस्ताक्षर

oseiw

के० के० शर्मा प्रभारी
उप निबंधक  : सदर ग्रेटर नोएडा

गौतम बुद्ध नगर
30/12/2022

सैयद मशकूर अली
निबंधक लिपिक
30/12/2022



2.4 After depositing the installment with the designated scheduled bank, the
Lessee/Allottee shall intimate the same to GNIDA through a written intimation

along with the copy of challan of amount deposited or through an email. (N/A)

2.5

2.6

In case of default in payment, a penal interest of 3% p.a. in addition to the

prevailing interest rate of GNIDA (3% + 9% p.a. as of 1st of July, 2022 = 12%
p.a.) compounded every half yearly for the entire default period. This rate will

change as per interest rate revision by GNIDA. (N/A)

In case of default in three consecutive instalments, allotment/lease shall be

cancelled by the Authority. However, in exceptional circumstances an
extension of time for payment of installment may be granted by the CEO for

which Allottee/Lessee shall have to pay the penal interest as mentioned in

Clause 2.5. (N/A)

2.7 The payment made by the Allottee/Lessee will first be adjusted towards the
penal interest & interest due, if any, and there after the balance will be adjusted
towards the Lease Rent payable and then towards premium due.

2.8 The Allottee/Lessee shall not claim/entitled for any benefit/ relaxation on the

ground that the contiguous land has not been made available/handed over. In

such an event, the due date of payment of installment shall not be changed in

any case and Allottee/Lessee shall have to pay due installment along with
interest on due date.

2.9 In case of allotment of additional land, the payment of the premium of the

additional land shall be made in lump sum within 30 days from the date of
communication of the said additional land as per prevailing policy of GNIDA

on the rate as applicable on the date of allotment of additional land. The rate

calculated by GNIDA will be final and binding on the Allottee.

2.10 In case of any increase in the rate of land acquisition/land purchase cost/ex-
gratia/No-litigation incentive to the farmers by order of the Court, by the
Authority or by the State Government or by way of any settlement, the

Allottee/Lessee shall be bound to pay such additional amount proportionately

as the cost of the land and all the terms and conditions prevalent at the time of

allotment shall be applicable.

2.11 In case the Allottee selects payment option 2, the Allottee shall have to register

charge as per Section 77 of Companies Act and submit Certificate of
Registration of Charge within 60 days of execution of lease Deed. In case of

default, the Authority may impose penalty or take appropriate action as per the

prevailing policy of the Authority. (N/A)
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प्रबन्धक (वाणिज्यिक
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Mish
Director/Authorised Signato
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आवेदन सं०:  202200743089261

बही स०: 1 रजिस्ट्रेशन स०:  29895 वर्ष: 2022

निष्पादन लेखपत्र वाद सुनने व समझने मजमुन व प्राप्त धनराशि रु प्रलेखानुसार उक्त

पट्टा दाता: 1

श्री ग्रे० नौ० औ वि० प्रा० द्वारा जे० बी० राम के द्वारा संजीव कुमार

शर्मा, पुत्र श्री स्व० राम शरण शर्मा

निवासी: ग्रे० नौ० औ० वि० प्रा०

व्यवसायः अन्य

पट्टा गृहीताः 1 Sy
श्री लक्ष्मी टाउन प्लानर्स प्रा० लि० के द्वारा मुनीश भारती, पुत्र श्री
तीरथ राम

निवासी:  ए-1016,  जीडी कॉलोनी, मयूर विहार, फेस-3, घड़ोली
दिल्ली

व्यवसायः अन्य Ива
ने निष्पादन स्वीकार किया। जिनकी पहचान

पहचानकर्ता  : 1

श्री धीरेन्द्र कुमार, पुत्र श्री मोतीलाल शाह

निवासी: मकान सं-66 बी, लाजपत नगर, साहिबाबाद गाजियाबाद

व्यवसायः अन्य

पहचानकर्ता  : 2

Dhinend Kuman

श्री सतीश चन्द्र जोशी, पुत्र श्री आर.डी. जोशी

निवासी: 75  सी, सैक्टर-1, वैशाली गाजियाबाद उत्तर प्रदेश

व्यवसायः अन्य

ने की। प्रत्यक्षतः भद्र साक्षियों के निशान अंगूठे नियमानुसार लिए
गए है।
टिप्पणी :

रजिस्ट्रीकरण अधिकारी के हस्ताक्षर

ости

के० के०  शर्मा प्रभारी

उप निबंधक  : सदर ग्रेटर नोएडा
गौतम बुद्ध नगर
30/12/2022

सैयद मशकूर अली
निबंधक लिपिक गौतम बुद्ध नगर

30/12/2022
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3 Lease Rent

3.1 In In addition to the premium of plot, the lessee shall have to pay yearly Lease
Rent in the manner given below.

I. The Lease Rent will be 2.5% of the premium of the plot per year for the first 10
year from the date of execution of the Lease Deed. The lessee has paid a sum of
Rs. 31,47,825/- (Thirty One Lakh Forty Seven Thousand Eight Hundred Twenty
Five Only) towards the lease rent for the first year which amount the LESSOR
hereby acknowledges.

II. After every ten years from the date of execution of the Lease Deed, the Lease
Rent shall be automatically increased @50% and the rate will be applicable for
the next ten years and this process of enhancement will continue for future.

III. The Lease Rent shall be payable in advance every year. First such payment shall
fall due on the date of execution of Lease Deed and thereafter, every year, on or
before the last date of previous financial year.

IV. In case of failure to deposit the due Lease Rent by the due date, interest of 3%
p.a. in addition to the prevailing interest rate of GNIDA (3% + 9% p.a. as of 1st
of July 2022 = 12% p.a.) compounded every half yearly for the entire default
period, on the defaulted amount shall be payable. This rate will change as per
interest rate revision by GNIDA

V. The Allottee/ Lessee has the option to pay Lease Rent equivalent to 11 years
Lease Rent (i.e. 11 years @2.5% = 27.5% of the total premium of the plot) as
One Time Lease Rent unless the Authority decided to withdraw this facility. On
payment of one-time Lease Rent, no further annual Lease Rent would be
required to be paid for the balance lease period, this option may be exercised at
any time during the lease period, provided the Allottee has no outstanding lease
rent arrears. It is made clear that Lease Rent already paid and / or outstanding
will not be eligible for adjustment in the amount payable towards One Time
Lease Rent.

4 Implementation & Extension:

4.1

4.2

Development Norms shall be as per the prevailing Building Regulations/
Byelaws of GNIDA on the last day of Bid submission. In case of discrepancy
between Building Byelaws/Regulations and development norms as mentioned
in this Scheme document, then Building Byelaws/Regulations as existing on
the last date of Bid Submission of GNIDA shall prevail. It is made clear that
in case there is any upward revision of FAR or Ground Coverage or Density
etc. in the building byelaws/regulations after the allotment is made then the
same shall not be available to the Allottee / Lessee except, inter-alia on
payment of charges, if at all under the prevailing policy of Authority. All other
provisions, not specified above, shall be in accordance with the Building
Regulations and directions of Greater Noida Authority and the amendments
made there in from time to time.

The Allottee will commence the construction after taking over physical
possession of the plot as per duly approved building plan and inform in writing

प्रबन्धक (वाणिज्यिक)
ग्रेटर नोएडा प्राधिकरण

LAXMI TOWN PLANNERS PVT, LTD.

MSRW
Director/Authorised Signatory
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to GNIDA about timely completion of the approved project.

4.3 The Lessee/Allottee will adhere to the schedule of construction and

completion of the project within 3 Years from the date of execution of
lease deed.

4.4 Extension for Completion: Normally, no extension for completion would be
granted; However, in exceptional circumstances, extension may be granted by
the Authority as per the prevailing policy of GNIDA at the time of submission

of extension request letter by the Allottee and after payment of prescribed
fees/charges. The current extension charges applicable for construction period
for reference of the Applicant are as follows:

S.No. Time extension charges

1
For fourth year the

penalty shall be

1% of the total Premium per year

2 For fifth year the penalty
shall be

Additional 1% of the total Premium

per year

4.5

Note: Maximum extension for completion given to Allottee shall be five (5)
years. After this period, the allotment would automatically stand cancelled in

reference to the GO number: 1117 (2)/LXXIX-V-1-2020-2(ka)-17-2020. All
permission of extension and penalties will be calculated from due date of
execution of lease deed.

The Allottee / lessee expressly agrees that no layout and/ or building plan shall
be approved and communicated unless all outstanding towards premium, lease

rent etc. as on the date of submission of application and up to the date of
approval have been duly paid to the Authority. Likewise, no Completion
Certificate or Occupancy Certificate shall be issued by the Authority until all

outstanding towards premium lease rent etc. have been duly paid to the
Authority.

4.6 The Allottee / lessee shall not put any of its Allottee of flat/built-up space into
possession for any reasons whatsoever  whether for fitment etc prior to issue of

Completion Certificate / Occupancy Certificate AND without clearing all
dues.

4.7 The Allottee / lessee shall not be entitled to seek change / alteration under
approved layout plans except in line with applicable byelaws and all applicable
statutory provisions like RERA etc.

4.8 The Lessee shall be required to complete the construction on allotted plot as

per approved layout plan and get the completion certificate issued from
Planning Department of the GNIDA phase wise as per the building regulations
and directions of the GNIDA for minimum built-up area as per table
mentioned below:

Minimum requirement for sanction/completion: Minimum covered area
required for completion shall be as follows:

प्रबन्धक (वाणिज्यिक
बेटर नोएडा प्राधिकरण

LAXMI TOWN PLANNERS RVT. LTD.

Mhar
Director/Authorised Signatory






















































