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This Iéiﬁi.i?e;relopm'ent Ag}eemeni (this up;fl';e emeut) is ma de.'('m this the &% ga of

koo svawserwemy )

i . |
T 2 LOGIX: CITWDEYELQPERS.PRB_(ATEI{LMM’ TED, 2. private Jimitéd Sompany
i TS HpOled uider tho Colvipanios Act, 1956 5ad havis rc‘gisifir"cd-’-dﬁ"wé 28
i G';OllndFloo -World Tradé éent‘_rf_e,-qupélhi,,Indg‘h;‘ﬂig‘dni‘"gﬁ'Mx. Vikram Nath duly
th . ¥ide board resolution dated. March: 7, 2013.(héminhﬁe}_ire'féxiéd',to‘as the
52 Which] expression shall, inisss the contoxt ‘atherwisa specifies; mean and
: Ors, pernitted assigns, legal representativés and-alf those claiming

= b

¢d 28 Januay, 2013 . . -

it el 't(":?'s:t,’}é:f‘?!éi‘.étfb?‘fél-‘:’ﬁé'fi§"ivliich?éxﬁfé§lsi6n."s'l‘iz'xl'l,"i'x B g g, e
ISRl sy S TISE SpeCifies, niting and. include$ s successors; pémmiitted. sssigns, |
Rt and Hthose Claiming tircugh themy, - e L
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Yl g WITNESSETB.‘

Okhla Iodustnal Develoj:ment Aulhonty (NOIDA), District .
o
‘Budh’

-Nagar, 3 d-measurmg 1-00,080 98 §quam metcrs
Plot* ,'). : i

.\ " - .
< L v

ot to- the: OWher for. n} period- of 90 | years (the
rqgustered lihi?

) umc No. 2537 :0n p; 3 nos;-

r .rhall herefng_ﬂét;.'b_e" refeired to qa)léc)i'i(éb) as.

,e.sole Qwaer of fhe: ‘Plot No: *GH-02; situsted ‘in’ Sector -

"'deca dafecf J'Unc: 8 2611, .

ot{{qe Sub-Reglstrar ‘Noida, 25" -

e o it .
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: / AND WHEREAS the Joint Developer is enguged in the business of developing real
estate and has ncquired considerable experlise lo plan, develop and constrnel seal

/ estale projects;

o AND WHEREAS the total FAR available to the Snld Plot 15 cepresented to be 2.75
; j coir'e;pondin'g to 29,62,472.32 sq. ft FSI.

A  AND: WHEREAS while developing the Owner’s Development, the Owner is
L p R utilizing 16,62,472 sq. R. FSI and being desirous of having the Project (defined
Iéfeinafier) developed throiigh' joint development, has ' represented that there is
“available. 6 lakhs 5q;_ f.of FSI which have been sét nside:by the Owners for the
..” SabStritclion” dnd development, of the Projéct on the" Subject Land (defined
+ herdiliafer). ' ' s ;

D WHEREAS the. Owiner, considering the representations of the Joint
veloper that i€ has the necessary skllséts, experience, finances and personnel
veal estite projects has agreed to appoint the Jolnt Déveloper to:develap the
Ject on the Subjéct Land in; ternis of this Agréemérit, whichi for all intent and
Pose shall be considered as a standalone independent project;

.- Dé

WHEREAS the; fa:t_iqs "a"r.;e,'_ n"o'fv.v entenng into thns Agreementto record: their
tualand inter s¢ rights.and obligations for developing the Project. :

oz » C e
T

Bpproval “from, the conpemed - mithority; - governtiient: resofution; ' ardety

o

force of lawin India, °

TR e

“Busiitess Day(s)?, shall mmieais iy diy apait_froi

& Of ,."v¢rhh16p't_o'fl_gdi:_

&

> of Olsciipaniy $half fienn the,
€d by the apb_ro‘pﬁ@t imental’;

ol e Radsern
VEEBEERS(P)LTD, -+t <

g ":'-ulthb}isgd's__léhmdfx,- R

THEREFORE, n coisideration of the foregoing and the mutiial -
i3 ants:and agreements contained herein, the Parties have:dgréed to the terms
ik nditions hereinafter contajneds . - ) o

pplicable Lims® Sttt any idan skt o eghlain, oy * 7 ©
Fil. idginent, ‘ordes, gocres, -by-faw, s - Approvals, the. Loate’ Dedd,

: directive, guidelifie; policy, requiiemant, or athér-gavrhiizital restiction on -
5 any, sinilar form of décision; of, or. detériamation by, ok iny |

fiterpretation of' ;- °




“Joiut Developer™ sl have the same meaning as aseribed in e Reclals
hereto;

“Noida Deferred Payment” shall mean. Rs 42,960,00,000/- (Rupees  Forty
Two Crores and Ninély Six Lakhs Only) along with payable interest os
cnumcrated under the Lease Deed to bq__pula 10 {he NOIDA towards the

d&ferted lease vent payable to NOIDA under the Loasc Decd relatable to the
6, 00,000/- FSl, '

. % ‘_.,\__.,.. opmenan

- -“MOU”-skiall mean the Memorandum of Understanding dated 7™ January,
2013 executed between the Owner and the Joint Dcveloper*

: : “OWner” shall have the same meamng as aScnbed in the Recitals hereto;

.,“0wner ] Dchlopment” shall have: the meamng ascnbed to, n in the Recitals
hereto'

yvners Plans? shall mean- the eonstruc,tlon plans and related approvals for
Ownets Development duly approved by the compctent authority;

» :hal! mean the resndenual towers/blqcks/bulldmg. the-club, parkmg
common areas and such refated facilities to- be,.daVsJoped on.the S\lblqct
by uhllzxggjhe,g,ﬂmq :59.8 FSI by the Joint Deve eloper, as muthally
g; _:etween the parties nnd m accordance mth tﬁéDeve ogmeﬁ‘t\Plans and
able Laws s vty :

“Recewables”shall mean all “cash flows .of the Joint Developer ﬁ‘om the
proceéds of: ‘sale of residential units of the’ Pro;ect and any other cash’ mﬂows
- of - the\]oint.Devebper arisiing. from ‘the- Project,-'lncludmg the enti ""ale
&\ hproceeds, ansideration,: fees, rent; lease: rentaks; . license fees and}or janx
: bthe_rrecewabbs recetved/ to be- réce(ved«by tfxe Iolnt Devebper- tant
0. mt’er aIla, (a.ny agreemenf(s) cbnlract(s]" ox]of sa]e, transfer, kase; tent:
(gnment and/or ericunibrance.of the-Project (or-. any portion; théreof); _g:ll
Aoy nues, Jncome-diid- other. amgunts (mcludmg ‘without" lumtatxon, ‘any ‘cash -
-Tn i¢s) owing fo, Teceivabl and/or teceived by,
however, thc "tei'm “reoclvables shall not

._SU!) <t 'and" shall mean that area of thoPlot on- wluch the Pro;ecf is to be
V4 oped ‘afid: which’ Is: fiore: pamaulady hlghhghted in red on’ the map
. {xerewzthand mal‘ked a3 SchcdulcC .

e
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122 reference 1o any pender includes a reference © alk othe penders;

123 reference to an individual shall include his legul represeoltive, suceesson,
legal heir, exeeutor and administr. ator;

. 124 eference 1o any statutc or regulation made using o commonly used
' abbreviation shall ‘be construed as a reference to the title of the statute or
rcgulanon, tmd

1.2 .5 reference 10 eny orticle, clause, section, schedule; annexure or appendlxes, if
an}'. shall ‘be: deemed to be a reference to an atticle, a clause, a section,
= scheduleo & cndmof or to this Agreement. '

1.3 Headmgsm thls Agreement are inserted for‘converiience only and éhn_ll not be
L used m lts mterpretatnon.

phrase defined in the body. of thxs Agreement as opposed to belng
lause i1 above shall have the s ‘micaning. assngned to it"in_sich
thtoughout this Agreement, unless itie contrary is expressly statcd or
learly’ appears from'the confext, -’

m Clause lis a subsfantwe prowsxon conferrmg nghts or
I atgons ‘ofi any Party,: effect: shall be; given to it.as ifiit were a .
royxsnon in, the body of this.. Agreement.

of -days is prescnbed‘ in. thls Agreement, same - -shall. be
ely ot‘ the first and mclusxvely.of the last day.

] 1 ol "_ould be. mterpreted against
Hiey p,onsgble for the draﬁmg and-' nepamtxon thereof shallnot apply

le; annexure, appendxces, it 'y,
ihcorpora tedmandformamn 1
\person” mcludes (as th'
‘ erslup ﬁrm company,
) l-lthonty or any body,
D persons .y ether méorponl[edo

Bodyi-of corporate, ef-operative

ri‘ot.'.. _

7 statute oF the like shall méan: &
y;amended,” “modified or Teplaced,:
S Be’wustmed as amended; modx

_:Ecatron or replacemeut is;

itk ;ifocummt(s)

ntext requlres) an mdmdual .

socmhon or orgamzatlon of Y

9 greement, deed, rlocumm:lt'r mstrument, mle,-.xjegulat:on <
forciige to thic samg #8.may hdye. - L

-.’For"the avoldance of:doubt;a ' ..

ﬁed or teplaoed only ;f sueh;




.} accordance with the approved Devélopment Plans.

.....

o AOTEFSTOT 6D

.7\ réspeetigfithe £ ation, .the .said General
| “becomd effebtiver applicable gifi inpiin -tssuanco-oflalot

lce 5
Zipaitme

. 3010, fivohi

ed 5 thé Following <2

" 70,04,00,0007--(R

a5 Hotehindable. - Sedurity Deposit(thé, -*Noy.
Seciirity Deposit”)in tiatichés as detailed belows:
&R
" been paid; by e Joint: Doyolopet 0™
“r 7 simultapeously with the exécuition, of this’
u. fecelptofiwiiichis hereby dcknowiedged b
(e SRIsSETriiche 7
.. 19;00,00,0907
“ " paid-‘on: of- b
© Aranchety S LU T
 R510.29,00,000/ (Rupees Ten Crores an

... Lakhs Orily) be.paid on or-before: 15%

S (e #Third Tranche); and

i developrient cotistruction, sale’and fnarketiiig on/of the Eroject _With respect
D ' ' ST 0,000 ﬁ@@ﬁgg@:m_dﬂghis théreto in accordarice wit
Soemdn 0 s this Adreement arid to give effect.to-this Agreement, It is however agreed in
‘éxecuted in
evéloper shall b registered at the time- of registration of
éos'tS‘sh,a'!lfb&-ﬁémé'splely-byﬁé:lolnt,—Hev"e!qper;-

2.1 The Owner hereby ircevocably prants in fivour ol the Joint Devetoper and the
Joint Developer hereby accepts from the Owner, the tights o undertake he
development, marketing and sale over 6,00,000 Sq.LESL Tho Joint Developer

. shall have the rights (o develop a club exclusively for prospective purchusers
'f of the flats/ uniits to be constructed on the Subject Land. The Joint Developer
. shall'subjéet to all other conditions construct not more than 516 flats/ units in

22 .'mg'al?'e‘ir_i{c{s{ha've' agreed that along with this Agreement the Owner shall
.., ‘executs & power of attorney . in- favour of the Jjoint Developer 6 undertake
!

{oper horsy.expressiy: acknowledges that this Agréement s for
‘OF 6,00,000°4.:0f FSI only and the:Toini Developet shall
fefing and “Sales, of. the’ Project subject fo,the Uttar Padesh
tnotih of Constriétion,’ Ownership, ‘and ‘Maintenarice) ‘Act,

ofthe prpspc«,:tiv@pu’r@h_ﬁ;"ers of the flats/ tnits in'the Project.

101 T0R . gt O i developrint rihts 5 onsttud s sei
bject Lind by the' Ownerto-the Joint Déé@lbﬁqr,_.‘!thefhhjw

v, “The:Jing Develope dhall pay to the Otaier.a fotal.sui of Rs..

réfindable’

Rupees Seventy. Crores and Fé .'La!'c_hsi'(f)x_:!y)" .

+.:8,00,00,000% {Rupess. Ejght' Crores) has “already
' the ‘Ovaier -
Agreement, .

(RupmNinetcchrorcsOnTy) Ao, be . ]
efore: 157 March, 2013 (th

“Second -
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P'I'heOwner has represented: to the Joint Developer that the Plot had been 3
. ':m

(vl Rs 9,00,00,000/ Rupees Nine Crores Only) to he puul
on or before 15™ May, 2013 (the “Fourth Tranche™y,
23,75,00,000/. {Rupees Twenty Three Crores nned
Scventy Five Lakhs Ouly) 1o be paid on or before 0™
June, 2013 (the “Fifth Tranche™).

(v}

(b}  The Joint Developer shafl provide 1o the Owner 60,000 (Sixty
Thousand) sq,ft of the developed/built up FSI in the Project out
of the total 6,00,000 sq.&t FS! alongwith e proporticate
, rights to use the common areas of the Project (the “Owners

Allocation”); snd

- 3.12 * Joint Developers Allocation

The Joint De\(glg_per shall be entitled 10 5,40,000 (Five Lakh Foity

! v_o_usands_'_'":t_f_,gt "o'f”fﬁE?’éiléﬁblé’“éTp"a“?i long with all “other rights,

. o 5 Bec longii o proirloi ights e
" “common areas of fhe Project and all Gilier Ingidéiital Fights (i€ Toit
TAllgeation™). — oA e

.7 Developers
.,d'..]é'f'.l:'lt'_jl.)é\_/:élopen shall upon 'é;i_provai of the D'ev'e'lo'i)ment. Plans for the.
rofect, ‘floor-wise allot the Owners Allocation in the-buiit-up aréa in

rOpartion:to the Owners Allocation;

ibrtgaged-tg ICICI Bank, The ‘Ownér has uhdertaken to obtain’ within a_
0,days of execution of flie preserit Agreement a release:letter) No-
rificate (NOC) from ICICE B .

r0m.mortgage:and ICICI Bank has no' fuither:tights, claims, ‘ete. of any
qua; the Subject, Land; The Joint Developer shall ;pay the: balance

RHEOrHD
.Qﬁ P

ind;: Thicd, * -ANC.- AL Jranches: {the - *Ontstanding ]
ciundable Security Deposit'] only after the said NOC/consent from '
CIEFBa k‘lﬁﬁ'g_e;_‘mqﬁmﬁﬁﬁﬁs?mém&ﬁmio obtaiii the requisite
FeleasetEReNOC within the desigrinted agrecd-time, the. Qtstanding Nog
eflindable’ Security Deposit-as payable under this Agreemient by -the; Jdint

&

3 ches” (i - “Otstandig No-

ed aid Further the deldy wovid give automatic extension of ail payménts ,
) egqgs{élépgﬁpegjqcl_ of such_d¢Jay.in addition to I(one) week additional time -
SuGhgiitomatic extension, ifit is'more than30 days ds agreed. : 7 T

]

ufen@fnqufatedzﬁndg;._gahsg_G‘ki'er_gig‘ia{tér'. . -
i caséqf any delay in fiagment:
<laise 3.L1(a

» unless such'deliy is'atiribiitable 10 the Ovirier’s defailt

uEtandin. Non-refandable Security. Diposit payable to e Owner.
g:Joint'Developer shall b seturgd:in favour of the Ovimer'in ‘the .

from ICICI Bank certifying release of the Subject |

t

]

of the reshective trafiche to th Owher:

PR

-

fall staid Suspended: G “such’ time that the  dpproval it L

N

91111'!5'373,.2_.'?@1)91!9, thé Jgin'g-DEj?glbéef shall addiffonaj-’ pay’ an.mter%'tof] : . 2 '

i



21% pa 0 the Owner for the de)

ayed period upon the delayed winonm which
is payable at that stape/tranche

NObA DEFERRED PAYMENT, T {‘].)l')-,!'.b‘_ OF SUBJECT LAND

_ (he payment of the lease premium and
Interest as cnumerated under (he Leguse Deed 1o NOIDA, relatable/
proportionate to the FSI of 6,00,000 sq.ft shall be payable by the Joint
Developer: The Joirit Developer shall make all such peyment in conformity
and 7gs'ger the payment schedule given in the Lease Deed.

- The Joint Déveloper shall ‘deposit the installments of the Noida Deferred

. Payment to NOIDA as per thé schedule provided in the Lease Deed and/or as
-+ Intifrated: by thé Owner. In case of any intimation/ correspondence received
« . - from Noida in respect of the Subject:Land by the Owner, the Owner shall
: "forward a.copy’of the.same to the Joint Developer. In case of delay or failure
+-Of thé-Oiwtier to provide ‘any comespondence received by it in respect of the
- Subjéct Land to the Joint Developer, which in turn. leads to enforcement of any

‘ditefest of' penalty on . the NOIDA. Deferred Paymént Installment; the such

interest brvpgrfalfy.'shéll'bef'the.liabilit.y of the Owner.

c:Joint Developer. It is however clariffed in case of any.
‘ penscs/.payments that aré claimed for the period:prior o the
ition of thé MOU, &ven if such ¢lainn’is raised gfter the execution

MOU, the saetall be the abiliy of hé Owrer ony..

Gink Dévaloper vindeitikes to dischiaigs i full Noida Deforred Paythent
ciost:ONOIDA T tefris of ihe Leaso Deed,. =~ ;<

Iha:t‘theOwncrshallgzvgappropﬁateauﬂmn .
£ pawer of attoriey. 2 ire

Gida Déféired Payinent,. _ -

t

re:to’ fllfill ey obligation gua-thie

ability o€ e Owher.

ment Plans: “The Joint Devé

évelop 53:°
jeck Land sirjdy

uhj

PP ¢ B e B Pyt 1

: t'y_"ti_;i'fths%‘io;‘,:nt‘bevi:'_l6@& byway
: ) Well as Boald of Dircetor’s Resolution as required by - -, *
“thie ;,[é:‘n;-Defs(glgpgﬁ:t,d;sngl;_lq it to pndertake the obligations.in relafion to the: =

Dyiners kil contis to be:fiable to mhilel payinents fo ihe Ownd's™
opment direotly.to:NOIDA. In csse of ainy bredch Of fy term of the -~ .
’Isqage:-.peed:ang {or:failure of thé'Owner to.make-any'payment due to NGIDA..> .. *

ioper shall deveiop ihe Project oy the' .

-

-accordance 'wi_tﬁ‘.i_ﬁ_'.le?]?é‘._{f_;élpémegt P!ans.asalregdy P

ettt et A e e



ST ks et

g <Costs: The eri
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approved by NOIDA and/os #mended constraction plans as prepared by the
Joint Developer and duly npproved by NOIDA. 1 is agreed that in case the
Toimt Developer wishes o its sole disgretlon it can amend the constructing
plans, apply for (resh sanction, consents, approvats, cie. uad the Owner
undertakes to sign al{ documents and provide all loglstics, support o the Joint
Developer to obtain requisite  permissions opproval sanctions, cte. from
appropridte authorities. The Joint Developer shall not have the Hberty to
.change't{xe nature of development of the Project in any manner which is
in departure from the Development Plans, Irrespective of whether such
change is'a matetial change or not, :

Appmvais-.’lhc Owner has also been granted the necessary permissions for
= .the Qwners Plans and pprovals related to the: development of the Owners
‘Pﬁve;lop_n:)eqt _on" thé - Plot fiom the competent authority,  All

~ ete.ncliding amendrients/exténsions thereof as may be required under
.- Applicable Laws -and/or. as per the: discretion of the Developer (the _
et 'ff,{pﬁypyal,s??)'.'_pprta_lning’.'t_o the dev,el_op;nen; of the Project shall be obtained
;- by the Jojnt I eveloper salely at its own costs and expense; proyided however :
¢ sthat the dwner shall provide cooperation to the Joint Developer in obtaining
- ';@cb‘ﬁpp;‘gﬁa.lzs_.whe[ére@iréd. ' .

Jotnt Devéloper shall commenge the developinent and construction of
e Projéct over the -Subject- Land only in dccordance witli the Noida
¢ Stipulations atd Applicable Laws,

iré cost of ;&gvél_bpmeh_'t/_c@ns._&ucﬁ.on of the P{bjgct, including

-

- fees, taxes theréon 'bj',-p}llerfﬁaj/rﬁents{I(ilnc_l_uding statutory_ dues to. workmen,

(X

- &mployees;
taff ‘and--

cuonmg, markeung,adVen‘isemnt ete.. up - to “the 'qbiiiﬁféﬁon'.dnd
fréntof the units 1 the
te Joint Developer, ..'*+ + "

P OJC“ Nainei “The Jofnt Déveloper sﬂalt-havc: the right tq é,i.v;e a sep%ratc
ani¢.ta the Project being developed by the Joint Deve!ppc_:c atitsd iscretion, .

''''''

Diihe Plof subsequent ot date Hercof, shall ot entitle.any. sdditional
f _ Developer, It is‘clarified tht the. flaf buyers. of
“units. located in-the Project shall be entitled to,the wridivided pio

xallocation 'of FST 1o'tfe: Joint
R J" . . ) ‘ h ‘ ea Po-r-ﬁon'alc.
mlerest :in' the - Plot:: acoordante; withr e Uttar *Pradeck: partment” *
iotionof. Constrir Oviiership, and Maintenarice) Act 2070, " .

raetion Thneline: The Jokit Ditoper shatl deielop i Project and - .
Qverthte Oymer’s Allocation within 2 period of §yédrs of this Acre¢ment

HLOPERSOILD T For Drieant Procon P

e
I\ ;I.:,'/\:t]lhprigola:Si'gn@ldry-, i . Dirgetor

e




S

5.7

subject o force majeure conditions. Vhe fadure on the put of the Tutin
Developer to deliver the Owner's Allocation within the preseribed tinelines
above shall attract o pennfty of Rs S per sq.ft per month till the time of such
delay, provided the Owner has yel not agreed to scll the Owner's share Lo the
Joint Developer. In case at any puint of time, the Owaer deciden to sell then
share or any part thereof to the Joint Developer und/or any third purty with the
consent of the Joint Developer, then the entitiement to receive delay penalty
under these presents would henceforth cease.

. Compliance with Lease Deed: The Joint Developer and the Owner
* © undertakes not to act in & manner which causes the Owner to be in breach of
any of the terms of the Lease Deed ‘or.undertake any act (or omission to act)
which is prohxbrted under the Lease Déed. The Joint Developer and the Owner
undertake 1o abide by all terms of the Lease Deed,

Insurance' The Joint Devcloper shall i 4insure and keepinsured (wnth a copy of
- the insurance: polrotes and the renewals thereof being provided to the Owner)
the ProJect and obtam such other “customary construction,’ workmen insurance,
thrrd party msurance oovers etc..in ‘accordance with standard mdusuy practice
(the “Insuranc . The' Joint Dcveloper shall solely be liable for any. acculents
clauns, compensatrons, etc. of.'workmen, ‘Officials etc. engaged in the
‘construction of the Pro;ect. In"gddition, the Joint Developer shall .use all
reasonable endeavours to prevent the hippening of an act; omissiof, breach or
defaulf; wluchl ‘would -be. reasonably likely to render void .or ‘voidable any
s lnsurance(s) ‘affected by it. Tn the ‘event ‘such Insurance cover.is affected the

', Joint, .Developer shall take rmmedlatc steps to rectrfy the same and’ restore the

Insurance cover.

'~:'Sqt'ety Meclxamsms. The Joint Developer shall ensure that at all times, proper,

eohamsms aré" tn—place for  safety“of ‘the ProJect and “its development,
u_tcludmg but not limited to; ﬁre equipment at various locdtions throughout the

personnel are avatlable at thesrte for- comrol ol:' all safety equlpment

\

_axlmum Number of Um A

"wrth the Development P,lans. o Py d

R Club That. the Jomt Developer shall have the rrght ta develop a.¢lib on the

......

payment of 'the mcmbershxp fee as determmcd by._

‘:r-'

f‘ac_’hhes fallma on the SubJect Land and the Owner shall develop a]l common
areas Erllmg under the 0wners Devolopmcnt All. pUrchasexs pf umts in-the "

i ~.Page1l)of22 RS
For Dréain 868
(“\, ..I-.

| piectex

-

Pro_|ect ‘and” ifs’ rmmedrate vrcrinty ‘and “shall - also - ensure that ,adequate .

-That rt is ﬁnther agn-,ecl between the ‘Partiés - .
that the-Joint Developer shall haye the nghts to construct 516 ﬂéts/umls on tlre
' Subject Land by using the.FSI allocated under’ thrs Agreemcnt, in acoordance :

Subject ‘Land. The': membershtp of -the siid “club- (if - deyeloped) shall’be..
mmdatory for: purchasers “of the umts i the. Pro;ect. The: phrchasers of the.. S
umts in the Prqject shali al§o have’ the ri,ht to.avail of membershrp in.the Club"‘ '

to.e developed by the" U&Vnereas g part ‘of the OWner $ Development, upon ' the'
the Owncr Ain its, sole €

#e =




Project shall have free access (o all nreas of the common wieas of the Owners
Development The Partics have further agreed that these shull be a separate
entry 10 the Subject Land from the 45 mtr. road which is shown in colou
“black” in Schedule C and shall have approx. 100 ft cleny frontage shown in
colour Yellow in plan as Schedule C und shall be developed by the Joint
Developer ut its own cost.

5.13 Parking: The Joint Developer shall have the right to develop parking space
for the unit purchasers / prospective purchaser of the Project undorncath the
Sub_;ect Land by constructing iipto two basement parking floor(s) as provided
in-the, Development Plans. For this purpose the Joint Developer shall have the
rlght fo conistruct retaining wall in the basement to demarcste the parkmg for

- the Pro_lect from the parking of the Owners Development.

214 ._Agreemcnts with l"mancm! Institutions, Banks, Etc.That it is agreed
WO between the Partles that any: Aagreement with any Bank or any. financial
: ,:mstlfutlon that may be reqmred to, be executed for-the. purpose of granting
Ioans 1o prospectlve buyers of the: Project. shall’ be available to the said

-, ta-sign ‘o . . behalf of the Owner for which .purposes a.General Powar of
‘ Attomey shall bc provrded andlor the Owner, if called upon, would sign the
ired documents so as fo ensure that the' loans are made available fo'the
_;proSpeetrve Purchasers‘ The. OWner; shall'do-all acts and sngn all.such deeds
- es neoe&sary or mcxdental to cnsuro’the ‘loans are availnble to the prospectwe
- buyers of the units in the Project

‘|'5_~'1'5' . .Constructmn Loan. The Jomt Developer shall have-the right to take
< com stm_cttén Ioans on the: Subjeet I.and and if so required, the Owner shall
) and support the Joint Developer in domg soby makmg avarlable the title

'_mfenﬂnce Agency. The Iomt Developer Shall be free . to undertake
rnamtenance of commion areas of-the Subjeot Land and the Project, and ‘for
: _'cEr purpose 10 appoint any’ mamtenance agcnoy as’'may. be decxded by the

r e

The.

. prospectxve > buyérs and, where, and if required the Joint Developer shall be free, -

Assist:a
dooumentleease Deed and such other documents as: may be reasonabty'

( mpletxon Certrﬁcate' 'I'hat upvbn cOmpletlon of any’ tower/block/buxldmg ',
n;the Subject Land and/ot the’ entire- -construction. of the Projéct qu,._;hc Joint ~ -
pet-thé Owner: sha'tLassrst and help the Joint Devcloper in obtzining; the -
seup? CY: Certxt‘ cate towerlb!oc!d&mldmg-\vlse and/or completlon thereof A
dfot ‘completion certificite” for-_ : these Hos

'5\18 .' X abxhty- .The Jomt Developer hcreby agrees, acknowledgos and undertnke,s
e that ’tfx "-the Jomt Deveiopcr sbull be fully respons’ble zmd hablc for it nots 3




and omissions in relation 1o the construction and development ol the Project
including but not limited to the design, construction, construction materinl,
1enovation, cquipping, interal installations ete. of the anits/building cte. in the
Project and shall remin responsible for any and all deficts, shortcoming,
liabilitics, claims ete, cmanating out of or in relotion to the construction and
development of the Project and the Owner shall in no manner be liable for the
same. All representations and warrantics in relation to the Project to the
prospective buyers of the Project shall be made by the Joint Developer and the
Owner shall in no manner be held responsible for the same. The Joint
Developer hereby undertakes not to holdout to"the prospective buyers in any
manner.that shiall be seén as a representation or warmranty being extended by
the Owner to the prospective buyers. The provisions of this clause shall
. Suryive the expiration or termination of this Agreement. :

:  ESCROW ACCOUNT AND SECURITY
" Thé:Parties’ agre¢ that the Joint ,Dévéloper'.'shal-l.,. Open an escrow accountin |
" with. 2 mutually.agreeabie bank (the “Escroww- Account™ within 7 (Seven). . .
- . - Business: Days of the. executiof of this. Agreement, The Joint Developer
. ~hereby underfakes }hat-ig-shgll';d@po'sit,a‘ll=ch§i'\egblw'in,'the.Esc_row Account

Gl ;“Within' one Business Day ‘of receipt_thereof.. The joint Developer

" . Acknowledges Hiat. the, fallure of the Jotnk-Developer o deposit-all
.t - Receivables in. the’ Escrow Account: as stated in this ‘Clause shall be a
.material breach of this Agreement.

-*The - Jotat "Developer: shafl mention the Escrow. Account in the Project -
. Gpplication. form/allotment. letter/demand Jetter(s)/flat buyers agreement.éte.
;. +:for purpases of all déposits to be-made to the'Joint: Developet for the' puiichase. ; -
ofunit/lits oto. inthe Project, = Y v L
o - Eséroly: Acépunt. shall . be: -jointly. Gperited, ‘by. one designited: .
pi ¢ edch:of the Owner arid.the. Jéint Developer till Such time'thiat | .

;he: OutstandlitiNoti-refundable Security. Déposit is not filly dischargéd by .

evelaper, ‘Al sale ‘proceeds ‘shall bé- ¢ollécted in ‘the “Escrow .

Acéount dnd distiried i the following manner- R
“(0) 80% of the available finds in the Escrow Account shall be utilizéd to imake. -,
paymiciit of ifie yéxt Trinche due 4 detajled:ji Glaiiss 3. 1. 1(a) aboves i e
ok theavajlable fands in th EserowAcoonit shall be tranisfered 1 -

At decount. to. “be utilized” solely ~for " the ' developrient and. -

it to-pay the full next’ Traiiche: payment: as. detalled” in“Clayse -
bave, thiég the required available. funds. in'the Escrow Amgunt shal} " .
Aist towards

transfetred:

ba ‘Dymient-of, flie héxt Tranchic' dic’ and only the:

" yemathierbalante fuRds, if ay, shall be relensed towards the 20% pgréed: 1o

(6" the- development _ stcount, 1oF . the: development™ and
1 of tho Said- Project. -Aftér. distfiasge of tfie Quistanding ‘Not
¢.Security Deposit, the Escroy. Accotint shall be dperated solely by

Pugeliofzz . i

e



nominee of Joimt Developer mud shall be trented us the Project Account of the
Joint Developer.

64  TheJoint Developer undertakes not to sell any saleable area In the Project
for a price less than the “Baslc Sale Price” as decided by a pricing
committee to be constituted by one nominee each of the Joint l)eveloper
and the Owner. In the event the Joint Developer sells any saleable area in
the Pro;ect for.a price less than the Basic Sale Price per square foot, the
Joint Developer hereby undertake to bring in the deficit amount in the
* Escrow Amount. by. way of unsecured loan to make good the shortfall
‘amount (the “Shortfafl Amount”) The obligadon of the jolnt Developer
) brmg in the Shortfall Amount under 'this sub-clause shall exist till such
time that the Outstanding Non-refundab]e Security Deposlt is not fully
discharged by the Joint Developer. The obligaﬁons of the Joint Developer
pertaimng to the restrictions on sale below the Baslc Sale Price and to
- deposit the Shortfall Amount shall cease to exist ipon the discharge of the
Outstandmg Non-reﬁmdable Secunty Deposit iy favor of the Owner.

6.5 ’I‘he Joint DeVeYOper shall after the' recexpf of thie NOC from the Owner issued™
- -by. ICICI bank’ create. and grant a ﬁl'st and exclusive charge in favour of the
* Owner by’ ‘way of an equntable mortgage in respéct of the flats:to b developed
- <In ‘the, Joint Developers Allocation(the “Charged Umts") A detaxled list, of
: "'Charged Unlts is: annexed’ herewith. and marked &5 Schedulé! D ‘The Charged
" Units shall remain mortgaged to. thc Owner as security against dlscharge of-the
Outstandmg Non—refuudable Secunty Deposit and shall be réleased stage wise
proportlonately from the charge of the "Owner upon dlscharge of ‘the
Outstanding Non-nﬁmdable Security Deposnt by: the Joint. Developer The
-daint. Developer ;hnll be obhgated to obtain a no.-ob,[ectlon certifi cate from 1he
'Ovyner-pnOr tocréating! any third party. nghts -oii-the- Charged Umts txll the

:séme remain. mlder-t:liarge as pmwdcd heremabove.

¢ Joxnt Developer aeknowledges that the: Owner shall have the ng]lt fo. audxt_
ié transaction < ftie Joint: Developer: throtigh. the Bscrow “Accouni till t’ne

ipayment of the Outstandmg Interest E‘ree Reﬁ.xndable Secunty Deposnt as
prowded m, tlns Agreement. .

OSSESSION, IVIARKETIN G AND RIGHT TO TRANSFER

’lhe Owner shall perrmt the ]oinl; Developer to em’er the Plot and use the
-}?lot for the developmentof the Project upon executlon of tlns Agreement. )

Upon executrorr of thls Agreemenb the Jomt DeVelopcn shall, be 'p nmttcd by' .
the: Ownerfo updeﬂake uxuvanon On the Subjec; Land % 0

in Developer sb,all be free td undertake sales and- markenno’m_ espect )
of _ﬂxe Jomt Developer s Alloeatzon. The Jomt DeveIOper would be 'enntfcd f1s)

mxtmte sales “and marketmg for the Joxnt Deve!opers Allocatxon upon:'
executxon ot’ thls Agreement. 8"

¢ _;'ri;gc'la,'of:;'z:z : ' o
K : ;or Drea'n Pm AR

Dlr ctor




(. @D

P

74

.15

: 76

k)
3

.. .. ‘Allocatlon, in’siich’matiner as it _ .
Toru the Owner. I’ casé so desired: by the' Joint-Developer, the Owner shall.

. Teim. The teit of this Agreement shill contin

2

- = confidéntiality,

- specified héreundec; -

That it is agreed between the pastics that the Joint Developer e seilf
market the Owners Allocation 1ill such time the Owner s received the actunl
vacant physical possession of the Qwner's Allocation, however in cuse the
Owner wishes to sell the Owner's Allocation and any part thereof prior thereto
it can only do so to the Joint Developor and no one clse.

The Joint Developer shall obtain all necessary approvals (if any) from the
competent authority prior 1o entering into any agreements for sale of the units /

flat in'the Project forming part of the Joint Developer’s Allocation.

The Dc_:vélgper hereby undertakes that it shall. be solely responsible for ail of
 -the financing required for the development of the Project and the Owners shall
not be.required to pay any amount towards the development of the Project.
The Joint Developer-shall ‘be entitled to-transfer, sell, alienate, lease, sublet;
assign, ericumber,’ raise loaris on the Project: FSI as security .or otherwise
disposg-off the units in the Project, other thianthe Charged Units til} such time
the. Outstanding Interest Free ‘Nen-Refiindable Securlty Deposit is repaid in
the manneér provided.in this Agreement and the units falling under the Owners
may deem fit vithout requiring any tonsent
exéeite all'sich ddciments as may be required to duly affect such transfer of

;" - 'TERM OF AGREEMENT; DEFAULT OF JOINT DEVELOPER

ue imtil all obligaﬁpns of

Paities under this Agreement havé not.been. fulfilled. Howevér upon

. '

' the,

* detsrmination ortérmination of thig Agreement the provisions of this

- Agrde ent.ishall” .continuie “to survive  that relate ‘to warranties,

fMhatunder the preseut agreement, the Qwinér itall

" have tight to'termiifiate the present Agreément only for the réasans as

: 8‘21 1n;rase. thé '['f,)ini:fl)cyelqpcr.fai'!'s orreﬁxses to pay.the Ou&tdiidiﬁ'g{'

7L betwéen the Parties in clitse 3.1:1 Subi‘dause (a); ‘subject to.other™

. ‘terms heréol, dnspite. of expiry.of 90.{ninety) days from the due

i terins of clause 1io,

. 3.4), the Owrier- shall issue a cure Notice of 30:-
[(hiety) days andiin case the Joint Developer still f1S to clear sichi
Questariding Non Refunidable Sécurity Deposit:r ahy. part thereqf:
upgg th éxpiry of .

rmitiats the present Agreement,

-

(ot Dredm rocof Bt L.
L ..'_'-"_::I \ . _:. 2> 5

lality, indemnification; as well as those sections/clauses which -
.. Specify that they sutvive terrination. '

' date a5;provided in clase 3.1.1 (4] (Quring whick 90 (rilriety) days : :
- ¢ periad friterest shall continue taaccrué-npon the Jofiit Developer

the clire ngtice; the' Ownier: shall-bie ‘entitled to, -

.+ . Non'Refurldable Security Deposi¢-or-ahy part theent, as agreed.

.

3 W

o



822 In case the Joint Developer fayls

Deferred Payment thep the Own
6 (six) months cure notlce
Joint Developer 1o clear

o make payme of the NOIDA
or shall have the liberty to tssue o
to the Jolnt Developer calling upors the
such payment and i case the Joint
Developer still fals to make such NOIDA Deferred Payment to
NOIDA, the Owner shall be entitled to eltherto : -

AT TN € i e

i make such payment as such outstanding payment towards
NOIDA Deferred Payment to NOIDA on behalf of the Joint
Developer and seek recovery-with Interest @ 24 % from the
Joint Developer, which Interest shall be over and above the
interest, penalty etc, levied by NOIDA; or

i, terminate theé present Agreement.

'If'hat_-ig is_;_"g:feed between the parties that under no other circumstances

other than. those specifically provided hereinabove, the Owmer cin

" - termindte the present Agreement and for all other intents and purposes
- other thdnas specifically provided hereinabove, the present Agreement
ishall. reniain irrevocable, The Gwner- shall no '

.. . clrcumstances’terminate the présént Agreement and it

~ . between: the parties that ‘the Joint Developer

¢~ luvéstments into the said ‘Project which ¢an only’be recovered. from

- ‘ndertaldng the said Project upon the Subject Land, '

.83 Téflnation. Upon the occurrence 'of 4 termiination event listed-above
“.. -inGlayse 8.2; which remiains uncured within the specifiéd time, the Owner
. .may,’in their sole discretion, after having given 5 (5) Business Days prior
' . diotice to the Joint Developer, termiriats this.Agreenient and r the

65&@;@,{;‘@::3@&6@ * documenits,- and'- ther* drawings; clculations,
mples, patterns, madels, -Operation’ and "mafitenance- manuals, and’
gth"er":ijg’éni’gail,s.";‘ahd;_"infonnaﬁbn-_ of a simi

‘RO {"Profect Matertils"), t the Ovwrier within fve (5) B
tl_i'cfl:‘gqt‘ﬂ.agd-;i_f-k‘qﬁtlired. shall ‘assign the.sam

greeient:deliver ali ‘Approvals; plans; developriteiit plans, licenises; " - ,

' by ot Sihilar: fatire ind anyother
penectidl Broperty. sadé:by-or for. lfhar”of them 15 raation (o e -

Business Days; . *.

r would be making huge' .

. e

P

- nermer

P



86  Final Reports and Accounts. Within thirty (30) days after the effective

date of termination of thiy Agreement, the Developer shall furnish 1o the

Owner such statements, accounts and reports velating to the pervlod prios

to the effective date of termination as may be reasonably equested by the

Owner for tay, administration, diligence or any other purpose or

purpases. The Owner shall thereafter draw up the final accounts detailing

.tliéj-'out_stapding Non-refundable Security Deposit {If outstanding), the

Noida Deferred Payment (if outstanding), payable by the Joint Developer

© . - to the Owner plus the costs and expenses Incurred by the Owner In

. o B completing the constructon of the Project (the “Total Outstanding

ot AT N .- Amount"). Till such time the Joint Developer has not discharged the Total

RN TN - Odtstaniding Amount, the Ownei- shall have a-charge/lien on the Project,

FoLan © . Ingthie event the Joint Developer fails or refuses to reimburse the Owner

c-thé: Total Outstaiiding Amount with 30 (thirty) Business Days of a

SR ~:notice te such affect, the:Owner shall have the right to sell/transfer units

- k. ithe - Project to recover the Total Outstanding Amount. Upon the

scharge/receipt of the Total Outstanding Amount by the Owner, the

ler shall hahdover the remaining units of thé Project towards the Joint

. Developers FSI Allgeation to. the Joint Developer and.retain units falling
uiider'the Owners Allocation, - - T

u val;. The-pfbvi;fops ‘of clause 8.4, 8:_5,' é'.ﬁ..and 87 shall survive the

Ythinatior 6f this Agreemient.

AESENTATIONS & WARRANTIES
ties hereby represeit and warrant to"‘t;hch-q;her that: .

- they have theﬁxll power, -authority and]egal r'ié}_xt“t'p enter jrito and

i “éhgagé in the. transactions, contemplatéd By this Agreement and have

faken Grigbtained all iScessary comorate'and othér action to autfiorize

havo duily éxécuteéd and delivered this Agicerent; "

) heithier. the: sxecution of'this Agreement: nor he' performance by the

o With or-résultiina "breach ‘of ‘anly! provisions . of' their -respective’
 membrandims and’articles ‘of association’ or’ athier siniilar constituent
- docurnerits; “or. law, regulation, jud
" tgrecmedt Gt Shligatiin ot g
-+ Parties; " 1. v - AR g e S :
2lF corisents; " approvals, permiissions; ‘authorizations: or -requirements |
‘Tequired from any-government authoriy o from aiiy oihér persoiisifor
- OF-In‘Conriection ccution, validity and performance;
- .re~l 3 Ol .

quidation, winding

iger I respect of any G fheir Asséts; and

L L
P E T Ror Diedm Bioton Pk, Lig,

Directoy

e e IR

-insolvency. oi‘-fo};’:.tﬁé; nppointmént of a receiver,

-4he dite cxtoution,’ deliviry and perforttiance of. this Agrésment and
©, - Partie rif‘ahi*'i?ﬁ'fhﬁfr}.r?spé?‘i"?‘bblis.aﬁbh.s hereunder-will conflict -

yFoeulation, Jjudement” ‘order, : autficrization; + . |
ation or 'dgcymb'x‘;t:pimclﬁﬁgfbnglor applicable to'the” - &

i
)
P
S
'
.
alh oy cet® %
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P .
<
o
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(2) o act or omission o act shall be committed which results o the
breach of any of the terms and/or condflions of the Lease Deed

92, The Qwnu hereby represents and warrants to the loint Developes that:

(@)  The Plot had been mortgaged to ICICI Bank
] . been created over the Plot,

T 3 (b)  The Subject Land and/or the sald FSI of 6,00,000 sq. . is fully
i s : : unencumbgred marketable, saleable and there is no impediment in the
executionof this ‘Agreement-and/or there is no lién, charge, mortgage,
attachment, .li_iigé'ti_on, “dispute,  claim, call options or any other
T agreément(s). refsted to the Subject Land and/or said FSI of 6,00,000

n 59:-ft. other than'as provided specifically in'this Agreement,
i 7" (°) . The Owner shall continue to deposit the lease installments for the Plot

and no other charge has

payable.- under the Lesse -Deed . in proportion to the Owners
Developnient. : '

+ respect of the 1itlg of the Subject Land, the Owaer shall be liable to rectify all
3 such “defects in respect’. of the title~and-till- such time :the - Owner is able to
£+ rectify -such defaults ‘with respect to, the title - of :the ‘Subjéct Land, the

.. That in casé cif-‘ahj(jﬁi&}éb_re‘sgntatioh, breach, etc. on part of the Owner in

of all paymienis by equivalent period. In case
défect in i after.the-development of the said Land
. ales.to prospective: Buyers, the ‘Oviner shall indemnify and keep
inderniified the eveloper-against any. litigation, clifrhs, damages cfc. which
& Mey-arise against thie Developer in respect of 'such defect:in title.

rdémbifyiig Pirty Yagite 5 indesinify and keép e ofer
Tespectt

beelive. officers, directors, sgeats.‘and smplyees (e

") biirmless from.and:¥gainist’any-and:all ¢lims, losses;

damages, - deficlencies,” judgiients; potions, Suits,

asséssments, gosts and: experises. (inclirdiny, ‘without.
gation :

'gation andenforcernent of this indemity, ard
expeases) (‘Damagp; '), suffered or paid by thic
recily. or indirectly, s result of o atising. ont o (D the
catatlon’or warranty- made:by the Trides :
;any confimation delivered pi

it férefo to b trie and
Agivenienit or (i) 4 bredch

:,

i Tndemnifying Party'in . -

Ay contained in this ,;

R AT




TL1 Any notice tequired or permitied w be given hereundey shall e in writing and

shall be effectively served (i) if' delivered personally, upon receipt by the other

¢ Party; (ii) if sent by prepaid courier service, airmail or registered mail, within

five (5) Business Days of being sent; or (ili) if sent by fucsimile or other

similar means of clectronic communieation (with confirmed reeeipt), upon

receipt of transmission notice by the sender. Any notice required or penmniticd

to be given hereunder shall be addressed to the address as given by a Parly in
this Agreemerit.

+1L2  Any Party heréto may change any particulars of Its address for notice, by
o notice to the others in the mariner afpfesaid;

1% CONFIDENTIALITY

This.'Agreement, its existence and ‘all information exchanged between the

. Parfies under thig Agreement shall. not. be disclosed to any, person by the

-0, . Rartiés. The Paities shall:hold in strictest confiderice, shal] ot use or disclose
. Tth e Ut dny thind party, and. shall_3¢ﬁk€'a[l¢':{nbpé§sary precatitions 0, seciire any
7 o confidential information ‘of the. other Party.-Disclosure-of ‘such: information

- Shall'be resuloted.solely to employees, dgents, éonsultaiis ang representatives
.. Wha have' beer .advised of theis .obligition, ‘with.réspect to:the confidential
.;’.ﬁfdi:lf;!?_aﬁbfl'. ~“Fhie obligations.of-confideitiality’ do.not extend to information

.

@ ds disglosed to employees, legal .advisers, auditors. ‘ard othe

3 consilltants of a Party provided: sucl persons have éntered into
§ g idg;iﬁdehtizility‘ébligqtiqns si@i};{r’.t'ﬁ-;lio;e set forth.hci'.ei._n;" '

: Hlised with the cofsint of 6 Party: who sifplied the

at the date this Agreeimerit s entered Into, lawfully iiy the possession
he'regipierit of the inforination through Sources pther than'the Paity
o supplied the informatioi “* 1T T
sirequired 1o be disclosed” purshant to Applicablg™Laws. or is
-Appropriutd jn conriectionwith any inecessary or désiruble, intimition to
the Government of [ndial o " . s L

i generally did piblicly. available; oifies thas as'a rés
nfideatiality by the Person feceiviig the informatic

1S, A

22

I

Ngtesment.:shall be govermed'.
e iuth the Tiws of il SThe

d_fntérpiéted: by andConstitied i ..
couts’at New.Delhi shifl have 'the - -
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14. DISPUTE RESOLUTION

In the event any dispute or difference urises out of or in connection with the
interpretation or implementation of this Agreement, or out of or in connection
with thie breach, or atleged breach of this Agreement, Such dispute shall be

r§f§;f¢d to arbitration under the Arbitration and Conciliation Act, 1996. The

- . arbitration tribunal Shall conslst of sole arbitrator, to bo mutually appointed by

.the Pérties. The arbitration shall be held af New Delhi in the following
‘Thanner:

il (i;)_ Al proéeedings in any such arbitration shall be conducted in English;

(). . .-_"I,hc :afbit'rat'ibn award madé by the sole _nrbitrétor shell be final and
', . binding'on the Partles and the Parties agree to be bound tliereby and to
* . act accordingly; and '

i) ‘The'award shall be in writing, ., ...

e

Y, Aleosts of abitiation inchiding arbitrator’s. fee shail be shared by the
o7 o patties. e A

t e

15 Forew MAJEURE

Force Mjeure shall riiéan and include inter alia delay on account of .
oi availability of steel anid/ or cement and/or other building materials,
Walet'siipply or electricity or strike or-sloyndown strikes’ or dug fo
sputes with’ the: Gostruction “agency orciyil.cdmimotion ‘or. by

eles

3 Feason of War of enéiny. attion:or eaith"quiake of any act of god; delay "

An..certain. decision. / ‘cleatancos. ffom any: stahitory body of non -

stfuctioit isad:a Fesilt 'of dn noticE,.order;nilés:or Hiatification of
.G -

B ¥ fason beyond,thie control of thé Developér.” « %

4100 poviions of this Agieément:
non-performiande by eithier of qge;vf&ﬁ&fb’ﬁaﬁy;fqﬁiiggtigjﬁ of condition
ratired by this Agteamefit.to be porforaied shall b éxcused during the

;. Hmeand 1o the extent. that suchi parforinance 1s. prevented; wholly or in-

art by ai évént 6£Force Majeurs of Which-fiotice hais béen given! -

foy Pisty o 5.5 ek of Forse Majir; muable to perfoin' iy
Bligition dr condition required by this. Asréerent o be pérformed |

shall adtity the othéc. Party as soon'as possible specifying - :

Db T

ropo,

o bagsto ot

overnment and/or. pubic: and/or competent atithority and/or. for. «;

R IE
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¢ any Party who is, by reuson of Force Majeure, unable to perform any
obligation or condition required by this Agreement 1o be perfornied-
i) shall use oll reasonable diligence and employ all icasonuble

means to remedy or abate the Force Majeure us expeditiously as
possible (provided however that neither Party shall by virtue of
this Clause, be required ugainst the will of such Party to
terminate or settle any strike, lockout or other labour dispute),
ii) shall resume performance as cxpcdltlously as possible after
termination of the Force -Majeure or the Force Majeurc has
abated to an extent which permits resumption of such
pert‘ormance' and
shall notify the other Party when the Force Majeure has
terminated or abated to an extent which permits resumption of
performance to occur,

ohvx‘thst&ndmg anything to the contrary contained above, this clause shall
phcablhty on the obligations of the Joint Devcloper to pay the
‘_mg Non-ret‘undable Secunty Deposnt and/or the Noida Deferred

e

Nothmg contamed in thxs Agreement shall - constitute or be
“depfﬂed 10 constitute a partnershnp betwecn hé Pames, and no Party ; sha!l hald

lt' ot s'an ‘agent for "the ' other Parfy. ,exccpt with the express prior
wr;tten consent of the other Party

snment No nghts on}tabllnles under thlS Agteement shalt be: ass;gned by

| sy

int Developer mthout the pnor wntien approval of the Owncr.

mver pf any. pnor, conqurrent of. subsequent breach’ of thé same.
rmnsxons hereof, and no Wawershnll be eﬂ'cctwe unlch made in
B an Aithorized s

If any ptovnsxqmofihns Agf__"m_"nt is mvalx i nfofcent
h_y‘iaw, tlp.s Agreemen :shall ‘e 'conszd z'eddlv'j ¢ 25'.to’ 5
. - e - - b n‘of

o *varmhon of: tiis. Agrecmcnt (lxtoludmg ifs Schedules) shnll bp "
0: 2y Party nnleSs such vanatlon |s m wmmg and sngned by each o

iver N Wawer ot‘ any- breach of any prowsan of thxs Agrcenient shall-
ot




.

Travaws .

of this Agreement shall be valid, binding and ot like effect ns though such
provision was not included herein,

16.7  Costs: Each Party will bear their own costs amd expenses (including legal costs
and cxpenses) incurred in relation to the negotiation, preparation and
execution of this Agreement. This Agreements shall be registered with the
concerncd Sub-Registrar. The stamp duty and / or the registration fee and/or
any similar charges to be paid, if any, ‘shall be borne solely by the Joint

Developer.

% 168 . Superséssion; Except as othérwise agreed between the Parties, this Agreement

© % constitutes thé entire agreément between the Partles as to its subject matter and

supersedes ‘any. previous understanding or agiement on such-subject matter

. .bthéé.n.tliél_?_a'r'_tlgs,

Gb@e’m‘rﬁént Appioval; All the_ob‘l.i_gatiqjjs, of the Jolnt Developer under this
Agreement are subjéct to Applicable Laws and teceipt of approvals from the
-:govemiment awithiorities, if so require'q'-upgiéljq'i'lyjﬁpplicabl_'e Laws, |

Transfer of -Pro Act: -Néthing coﬂﬁiﬁéd_ in this -Agi-éeh'xéht ;’slfal! be
. deerhedto be:an agreeriient of sale under Section 53-A of the Transfer of
Froperty Act. Further the Partles agree‘and acllowledges.thi riothing in

thigAgreemenit shall be deeiried to be'd tonveyanice or sale or transfer of
" any.Tight, I8¢ ornferest of the Plot o the:Subject Land froth the Gwrier
. - 19:the-Joint Developer- save and -excépt.af ‘otherwise provided. in this

LS

v} ":Agreement. The fitie jn the Plot and/or the Sibject Land shall continue to

S=0 be W!th:t.hﬁbm,l__éfé’ﬁifthé,'same shiall vestin the namie 'ofthe‘.'()v'.vn‘é_i‘:."‘

611 Comnterparts: T Agreemsit or any asndidkisils reto may bé kecued
- in:several cotintérparts, all ‘of Which shall:be ¢ niidered ofie ‘airdthe sarie
. s - i-become; & ffective: v ¢ o more- Countérpatts iave

yered 1o thie other Party. -

1all:-Beco
ich of the'P:

9 -

ey shill b i o' sieiic poformaiee of his Agieemert. . -
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IN WITNESS WHEREOF, the Partics have entered into this Agreement on the duy
and year first above written.

SIGNED_AND DELIVERED BY:

LOGJX CITY DEVELOPERS,PRIVATI LIMITED




