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This conveyance deed ig macge on this the / '?, day

of Eg_.“:’%, 1996,

&

2

BY ARD BETWEEN

S

DG Shrirsm Industries Ltd., a Company registered under the
Companies Act, 1956 and having ita kegd. Office at FKancheniunga
Blde.. 1B, Barsdkhamba Koad, Mew Delhi (hereinafter referred to &8
“the BELLFR® which expressicn shall, unless ropignant 4o the
aomtert  or mcaning thersof, include ils suc:c:es&;}s in ,:'-"Business
and ‘bermitted assigns) of the one part, .
L IPREN

AND

Hinden River Mills Tid. (formerly A.E. Polytex Ltd.,) a Company
Incorporated amder the Compsniiss Aot. 1956 and having ita Regd.
Office &t Hindon River Mills premises, Village Dasna (Distt.
Ghazidbad) (Btate of U.P.) {hereinafter referred 1o as  “the
PURCHASER", which espression shall. unless vepugnant to the
confext ar meaning thereef. include its sueneemors in husiness

and permitted assians) of the other part.
WHEREAS

4) The SGELLER herein 18 the owhet of the pileces of 1land
alengwith buildings thereon, more particularly descrlbed in

Schedule 1 appended hereto, from where it carries on  the

business of mamifacturing and selling of textilés in the
names of Hindon River Mills and DOM Cludune Spimning Mills.
The PURCHASER is a subsidiary of the SELLER, the SELIER
holding more than 91% of the isausd and paid-up caplital of
Buyer, and has agreed o purchase from the SELLER the

basiness of manufacture/sale of textiles om  godng
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)

concern  basiz with all the assets and liabilities, as also
the workers/ employees wmumbering 2300 spproximaiely
alongwith the land/buildings, conveyed herein subject to dus
diligence for a slump sale price of Rs.5 cr. {(Rupees Five

Crarés only).

C) AND WHEREAS +the erstwhile, Delhl Cloth & General Mills
Companiy Limited purchased +the immovable properties as
describved 1in Schedule - I, from time to time from various
persons and were registered in its nameé vide registered sale

desds registeréd with the Registrar, Delki/ and the Sub-

Registrar, Ghaziabad, the particulars wherecf are given as

per Schedule - T,

AND WHEREAS the name of the aforesaid, Delhi Cloth & Genersl
Mills Limited was subsequently changed to M/s. DXM Limited

as per fresh Certificate of Incorporation dated -05.10.1883

issued hy the Additional Registrar of Companies, Delhi %

Haryana.

AND WHEREAS the said erstwhile DCM Limited was vreorganised
into four distinct, separate and independent compenies, DCM
Shriram TIndustries Lim;ted, being one of them, under a
Scheme of Arrangement sanction and approved by the Hon ble
Delhi High Court vide 1ts order dated 16.04.1990 passed u/s

301/894 of the Companies Act, 1956.

AHD WHEREAS under +thé sald Scheme of Arrangement the
properties, inter alia, described in Schedule - I came to be

vested in DCM Shriram Industries Limited, the SELLER.

AND WHEREAS the properties ‘have also been

-

) transferred/mutated in favour of the SELLER in the revenue

Ao pecsd
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records of U.P. at Ghaziabad.

AND thus the SELLER is the absolute legal owner of the

rroperties proposed to be conveyed herein.

NOW THEREFORE. in consideration of the terms and  mutual

covenants contained herein the parties hereto agree as

undsy: -

1 The BELLER hereby conveys unts the FURDHASER the running
business carried on in the name of “Hindon River Mills® and
DM Cludons Spinping Mills” at Dasns {Ghaztabad) slongwith
freehold land and buildings therecn which lsends are ners

rarticularly described in Schedule I, attached hereto.

2. The consideration for sale of the rroperty conveyed herein,
alongwith the assets and lisbilities of the aforesaid

ruming business and affer due diligence comes to s. 150 61 Jww @y

61, Nehry g |‘i‘(\

lacs and has been/shall be paid by the SELIER to ‘the

PURCHASER as under:-

- Es.5 lacs (Rupees Five Lacs onlyd by cheaue Wo.B06201

drawn  on 5State Bank of Bikaner & Jaipur, Baralkhambs,
Road, New Delhi.

- Balance Rs.145 lacs on or before execution of this

3. The azsets being conveyad hereurider are subj Ject to  charges

o
3
D
2.
=
a0
2
r-l‘

n fevour cf Financial Institutions/Bankes in respect
of loans teken by the Sellers for the parpose of running its
businesa. It has been stipulated between the perties

hereto, that unconditicnal discharge of the 5Sellers from

sald lenders shall be arrangéd by the PURCHASER on  the
J\ seourl ty of the vhole or part of the business and assets

)..- ) Tierety sold to the PURCHASER. .
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The PURCHASER shall bear, pay and discharge all assesaments,
rénts, rates, tazes, outgeing and impositions of whatbsoever
nature whether past, present or future relating or
periaining  to  the business operations of the sellers as
s01d, conveyad and transferred hereunder, which have been or

may be levied or imposed at any time.

The PURCHABER égreés Lhat it shall indemnify the SELLER and
at all times keep the SELLER fully indemnified from and
againgt  all claims, demands, actions, proceedings, costs,

charges. expsnses or other lishilities made or brought

7

%, suffered or incurved by the SELIER by or as a
censsquence  of the failure, refusal or neglsct on the part
of  the PURCHASER to comply with its obligations undertaken

hereunder.

Each party ghall indemnify and keep indemnified the other
rarty from and against any tazes, levies, or other chargeg
that mey become payable in reapect of the sale, conveyance
and transfer, herein effected in the event any such payment
ar cother charges are paid by one of thew although payakle by

the other.

The BELLER has given Gver the possession of the property

A 7
being conveysd hereunder to the PURCHASER on /3 "Zé 1998,

The SELLER has not granted any right of way, easement or
license nor hag created any other rights to or in favour of

any person in or 1in respect of the said freshold lands more

particularly described in the Schedule I and in the Sits

Plan hereunder mentloned, or any part thereof end the owner

/a
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exceprt a5 mentioned in paragraph 3 above and the SELLER
further declares that the owners or occupiers of adjoining
land or the public do not use or have lawful access to any
part of the said fre,é.ho‘ld land for passing and re-pasging

hetween any points within the sald property.

S. Fach party warrants and represents to the other perty that
the following warranties and representations are true as of
the effective date of this Sale Deed (except for matters
disclosed to the other party in writing rrior to the

"\ effective date hereof).

a) Ezch of the parties has all regquisite corporate pawer angd
suthority to exzecute and deliver this Sale-deed and to
veriorm the Yransactions consummated or perforned by it
hereunder. The execution, delivery and performence of this

Sale—deed have been duly authorised by all netessary

Governmental action and this Deed constitutes the 1egal,

valid and binding cbligations betwsen the parties;

b)Y It hae no oubstanding commitments, liabilities or
obhligations, ¢ontractual or otherwise, which would in any
way  ecnflict with or impeds 1ts sbility and right to enter
inte this conveyance or fulfill any and eIl of the
obligations herewider, or to conduct the business

consemplated herehy;

Reither varty is in violation of or default of any terms of
ite Memorendum of Asscociation or Articles of Asscciations or
Lany rrovisions of any mortgage, indenture or agreement %o
which 1t is a party, or to its knowledge of any Judgement,

decres, order, writ, statute, rule or regulation applicable

7y s




“al




10.

11.

to it which would materially and adversely affect its
business, azgets, liabilities, financial condition,

operation or prospects.

Neither parties are subject to any existing, pending or
threatened liquidation, bankruptey, re-organisation,
compulsory composition or dissolution proceedings, and not
explicitly or implicitly suspended payments of mny debt as

they become thie (except debts contested in good faith);

Each party ("Warrantor") agrees to indemify and hold the

other party harmless from any and all Iliabilities, direc

ok

or indirect, 1losses, coats, dameges, commissicns  &ng
expenses, including attorney’s fees and costs of litigation
or arbitration., which the other party may sustain by reason

of a Warrantor’s breach of any of the representations and

Narranties, as set forth herein.

The SELLER has handed over to the PURCHASER the following

documents and title—deeds:-

1. Title deeds in original of the properties as gtated in

Schedule - I,

3

Ho Dujéction Certificate w's 2304 of Income Tex Act
dated 25.5.98 as issued by the Depty Commissioner of

Income Tax, Special Range-2, New Delhi.

3. No sbiéction certificate issued u/s 269 UL of the

Incole Tax Act.

The freehold land with the bulldings thereon ag has been
conveyed by the SELLER unto the PURCHASER hereunder is

shoyn in the Site Plan vide Schedule I1 attached herewith.
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135 A1l <the piecss of freehold land  sold, transferrsd and
cenveyed  hereunder  are contigucusly situated and  the

entirety of such lands are bounded as under: -

On Horth:- Railway Track

On South:- 21l Hapur Foad

o=

On East:- Lirton Ware House

Un Wesb:-  Porceladn Factory

/ This document is executed under Notification N0.599/X~501 dated 25.3.1942

!
|
-// of the Finance Department, Govt. of U.P. \-1-‘5']__‘___‘(
\-___~,:__./ I8 WITNESE WHEREOF +the parties hereto have ress 2otively szecuted AT
)
agreement on the day, month and vear above written in  the WXA(?‘

£ the uitnecsesa

SERIRAM INDUSTBIP‘B LTD.  HINDON RIVER MILL3 LIMITED

‘m#~ Meﬂ/ﬁ’—

ELLER) oe (PURCHASER DRt
itnegses ;‘( Witnessez
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DETAILS OF LANDS AT VILLAGE DASNA CHAZIABAD UNDERNEATH THE UNDERTAKINGS BEING TRANSFERRED

Area N Registration Particiulars
Plot/Khasra Bighas Biswa ‘Purchased From Bale Deed Boock Volume Page Serial Dated
No. Dated No. No. Nos. No.
3554 0 16 Joginder Chand Kapur  31.10.1870 1T 7 147-146 107 "10.11.1970
35565 3 3 . (Addl)
3556 0 i
3557 1 15
3558 2 0
3559 1 3
3560 - 1 2
3561 1 11
3562 0 13
3563 0 13
3564 0 6 i,
ek 3565 0 5
_ 3567/1 part 2 10
N P —
) 16 0.4
3567/2 part 4 3 N.K. Mehra 31.10.1970 1 (i 159-164 170 11.11.1970
3558 1 10 (Addl)
3569 1 12 _
3570 1 )
3571 0 2
3525 0 5
3527 1 0
k) 17
3531 1 10 Mrs. Vijaya Umapathy  31.10.1970 I T 147-182 - 168 11.11.1970
3532 1 B8 (Add])
3575 1 6
35786 1 B
35TT 0 18
3578/2 part 0 19
3578 0 10
3580 0 19
3581 1 17
\ 3586° 1 5
) 3587 0 14
3588 0 iB
3589 0 13
3580 1 12
3591 1 8
3592 1 11
18 17

A.R. Longathan 91.10.1870 1 7 134-141 166 10.11.1970
(Addl)

Registra

=

Delhi

Delhi

Delni

Lelhi



3528 1 7 —j if ™
3528 0 11
3530 1 18 =
3533 2 9 &%)
3534 - 0 17 L7
3272/2 part 2 11
el S 220 N
Area Regilstration Particulars

Plot/Khagra Bighas Biswa  Pirchased From Bale Deed Book Volume Page Serial Dated Registra
No. Dated No. . No. Nos. No.

————— ——d

e — e e et e e e

3270/2 part 0 18 Mrs. Bushila Mehra 91.10.1970 I 7 153-156 169 1d.11.1870 Delhi
3271/1 part 0 19 (Add1) .

3536 1 n

3537 1 2

3538 0 13

3539 ) 6

3540 0 16

3541 ] 18 25

3542 .0 11 '

* 3543 1 5 .
3544/2 part 0 7 )
3545/1 part - 0 17

3546 0 6
3547 1 8
3548 1 2
3549 1 0
3550 1 11
3551 0 19
3552, 0. 13
3553 0 15
.33 9 7 '
2717/1 part,” 0 - . 16
pke} 0 J '
3268 6 1B Prem Chand & 24:12.1970 1 9 115-120 233 14.01.1971  Delhi
3269 0 2 Shri Amar Nath
3264/3 part 1B 18
2717/2 part 18 g
2544 0 7
3265 0 16
3266 ‘0 17
3267 0 13
3270 0 9
3271 0 8
3272 0 2
3545 0 17
3546 o 6
49 0 ”

17 ‘Sarvashri Kure Singh ] 28.08.1973 1 169 223-227 7910 27.09.1973 Ghaziabac

9 Maharaj Singh
13 #war Singh

8 Raghubir ‘Sirigh

1
]
]
]
]
16 ]
]
<11 Risal Singh ]

]
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