
To: 

3 

The Technical Advisor, 

U.P. Real Estate Regulatory Authority, 

SOBHA 

Naveen Bhawan, Rajaya Niyojan Sansthan, 

Kankar House, Old Hyderabad, Lucknow, 
Uttar Pradesh. 

Respected Sir, 

Sub: Clarification regarding land premium payable to Greater Noida, in relation to the 
proposed registration of the Project "sOBHA RIVANA", application ID. No. 1916218. 

Dated: 1o/03/2026 

1. The Applicant respectfully submits the present clarification in response to the observations 
raised during the scrutiny/ pre-authority meeting of the application seeking registration of the 
above-mentioned project under the Real Estate (Regulation and Development) Act, 2016. 

2. It is respectfuly submitted that the present project forms part of the Legacy Stalled Projects 
revival framework implemented pursuant to the recommendations of the Amitabh Kant 
Committee constituted by the Ministry of Housing and Urban Affairs for the resolution and 

revival of long-pending stalled housing projects across the NCR region. 

Under the said framework, a Joint Development Arrangement (JDA) has been executed 
between the Land Owner, the Co-Developer/ Promoter, and the Greater Noida Industrial 

Development Authority, whereby the Authority itself is a consenting and participating 
stakeholder in the revival structure of the project. 

4. The development rights of the Applicant Promoter arise directly from the said policy 

framework and the Joint Development Arrangement executed pursuant thereto. 

5. It is submitted that the issue relating to land premium payable to the Greater Noida Authority 

pertains to legacy financial obligations of the original allottee, which are being addressed 
under the revival framework in accordance with the terms and timelines permitted by the 

Authority. 
6. In this regard, the Greater Noida Industrial Development Authority has already granted 

extension for payment of land premium up to 15.03.2026, thereby acknowledging the 

continuation of the project revival process and the subsistence of development rights in 
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favour of the stakeholders. A true copy of the letter of the GNIDA is annexed hereto and 

marked as Annexure-1. 

7. The Applicant respectfully submits that the very objective of the Legacy Stalled Projects Policy 

is to facilitate completion of stalled housing projects, which necessarily requires the timely 

grant of regulatory approvals, including project registration under the Real Estate (Regulation 

and Development) Act, 2016. 

8. Any delay in the grant of RERA registration may inadvertently frustrate the revival mechanism 
envisaged under the policy and may further delay the completion of housing units meant for 

allottees. 

9. It is therefore respectfully submitted that the issue relating to land premium scheduling under 
the revival framework cannot operate as a bar to project registration, particularly when the 
Authority itself is a party to the revival structure and has granted extension for compliance. 

10. The Applicant reiterates its commitment to comply with all financial and contractual 

obligations toward the Greater Noida Industrial Development Authority within the timelines 

granted by the Authority and in accordance with the revival policy framework. 

11. In light of the above facts and the policy objective of revival of stalled projects, the Applicant 

respectfully requests that the project registration under the Real Estate (Regulation and 
Development) Act, 2016, may kindly be granted expeditiously, so that the revival and 

completion of the project may proceed in the interest of all stakeholders. 

SOBHA 

The Applicant shall be pleased to provide any further clarification or documentation that the 

Hon'ble Authority may require. 

Submitted respectfully. 

Thanking you 

Sincerely yours, 
For Sobha Limited 

Authorized Signatory 

For SOB LIMITED 

Authčiee3gnatory 
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M/s Atlaspur Construction & Developers (P) Lt., 
C-28/121, Teliabagh., 
VARANSI - 221 002 

M/s Sobha Ltd., 
Ground floor, Tower A, 
Tapasya Corp. Height, 
Plot No. 05, IFGH, 
Sector 126, NOIDA, 
Gautam Buddh Nagar (U.P.) 
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