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Joint Development:Agiéaments: s

™  This Joint Development Agreement entered
=1 | May 2016. |

GETWEEN
S ‘“th: Khadija Hassan D/o Mr. Ahmad Ha?sg_an

ssal /résiding’at H-15/16, Lajpat Nagar,
\‘ap\l = 244001 herein after calléd 3

'HE OWNER” which expression and

¢ Ny ! less repugnant to the context oF meaning thereof include her legal s
ﬁjmﬁwega! representation, executers and assign of the FIRST PART .+~ -
! ) au & i :

ﬁs" mumdm )

- [egistel , Third Floor, New Friends
ts Director Mr. Rakesh Kumar Malik S/o Mulakh Raj

“THE‘DEVELOPER", Party o part which expression

herepf include her
SECOND PART.

ntext or meaning ¢
.El"l?"?{@;__ssign of the

For Omega Devcon Pvt. Ltd.
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Eu:wan Kothi), Moradabad - 2u40%m&m€aﬁp ge‘lc&e by Civil
Be {Sr. Div.), Moradabad datedis!0apionsierndsons {3 |

W L " % i

: HEREAS "THE DEVELOPER" has experi2Be¥h, &ﬁ?@ctin}residential
ats in different localities under aifferent soil ‘copgjtions safe and

sound for Inhabitation. X F =0

" » s . =2t
WHEREA_S THE OWNER” herein ever since Eze date of transfer of
ownership has been in continuous possession and occupation of

schedule mentioned property. without any let hindrance from any
person whomsoever in any manner whatsoever.

WHEREAS “THE OWNER” herein is desirous of developing schedule

mentioned property by constructing villas and multistoried group -

housing project over it.

WHEREAS in pursuance of the above, “THE OWNER” has approached '

g _ “THE DEVELOPER” herein requested to assist him In the development

of the schedule mentioned property over the same consisting of Villas
and Multi-Storied apartments.

WHEREAS "THE DEVELOPER” has examined the site and is satisfied with
the location and the soil condition of the said plot is suitable for
construction of multi-storied building.

AND NOW PARTIES have agreed for developing the schedule mentioned
property subject to the following terms and conditions:

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:

1.1) “THE OWNER” assures that the title to the property is unimpeachable
. and there are no factors affecting the title of the owner to the schedule
. _property and has paid all taxes and other dues in respect of the same till

_QQQEF\

. \ . T
f;ﬁﬁ OWNER” shall keep “THE DEVELOPER” fully indemnified and

e _'2:! ; ,m"';ﬁ ‘bﬁq;m[esf again'st all costs and claims actions, proceedings loss or liability
B s & q,,,ﬁvw: 080 cluding any objection/claim If any, arising against “THE DEVELOPER” in

4 qv 'f 3 -
¥ reslqgﬁ of any defect in the title to the property of “THE OWNER” or any

i, _lzﬁ‘m by way of existing mortgage/charge/lease/tenancy, license, patta,
ok __,-.--t‘r'ust, maintenance or otherwise.

- far Omega Deveon Pwvit. Ltd.
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1.3) “THE DEVELOPER" _.
some other person or r:::nns:;fn\[:rs.:nltlier'his supwisi%‘;‘ab‘m"ﬁ -
said property and construction of,la_ prm.:.et::d with th éf’é}bpmgnt})ft e
in accordance with the plans in ,e-..:ne building omthe said ol sty stctly
e G spect thereof as be got 2p jrgv by

. ner with the mutual consent of bath t'.% .
with rules of Moradabad Developr e I?S. @s@m -
authorities and the development ci:)r:ten}t i - o
sanctioned by the competent aLnth.drir':/ :: I:i f"i:‘; ;CE?reme tha't"l e
person or company to whom the deve!uper-yéuthorize/n EL(?PER ol
Y . JopE] ominate for the
ion/development shall throughout hereafter and always save
ha.r_mless and keep indemnified “THE OW NER” and their respective estates
a‘nd effects of from and against all actions, suits, cOSts, charges, damages,
fines, penalties, etc resulting on account of any act or omission or any
breach, delay or default on the part of “THE DEVELOPER” In the developing
the said property of any rules, regulations, terms or conditions of

otherwise.

1.4). The owner shall be entitled to modify the approved building plans with
the mutual consent of both parties provided the modifications are within
or as per the provisions of approved scheme laid down by the competent

HE DEVELOPER” shall pay all the fees of the architects and

authority. “T
he development of this project. It is

consultants appointed by them-for t
agreed that which appointing architect and the consultants “THE

DEVELOPER” shall procure in favor of the owner in writing that they shall
ook to “THE OWNER” or any of them for their fees or otherwise. The
on should apply if «THE DEVELOPER" enters into the

h another person, firm or company as the case may be.

- not |
came conditi

agreement wit

“THE DEVELO PER” shall in the course of erection and completion of the
o all the lawful acts and things required by and the status
d with the bye-laws and the rules and regulations of .

® any o er public body or local authority or authorities having jurisdiction to
I d shall throughout save harmless and keep “THE

r ulate the same an
d against all claims for the fees, charges,

.‘%E}WNER" |ndemnified of from an
. whatsoever which during the process of the work
ct of the

emanded by the said authorities in respe

1.5) |
— -said buildings d

ﬂ?&able thereto an

‘hecome payable or d

Lu-ﬂu.m pets For Omega Deveon Pwvt. d.
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- said work or of anything done or caused to be done or omitted ;pd%ef_uﬁg 0

. ! \G
under the authorlty herein contained shall generally and from tirt *’1‘%‘3’?@% )w
discharges and Pay as from the date of possession all claifé, easehemtsk L

b,
{ %, %

' ; -~ i e (' i
outgoing rates, rents, municipal taxes and other dues, dutjes, ipposi I r’)/
and burdens at any time hereafter chargeable against %Nﬁf”-;ﬁx, :

'1.6) Subject as aforesaid “THE DEVELOPER” shall at their own costs, risks
and responsibility obtain all necessary NOC’s, permissions and sanctions
and extensions etc frcjm Moradabad Development Authority and all other
concerned authorities for the development of the said property and
erection of the buildings on the said property.

indemnified of from and against the payment thereof.

1.7)  “THE DEVELOPER” shall not at any time cause or permit any public or
private nuisance in or upon the said property or do anything which shall
cause unnecessary annoyance -inconveniences, suffering, hardship or
disturbance to the owner or to the occupants of the neighboring
properties. '

1.8) It is hereby further agreed that if for any reason or on any ground
whatsoever the permission granted by the concerned authorities - is
revoked elther wholly or in respect of only a portion of the said property or
otherwise modified which modification is in the opinion of “THE
DEVELOPER” adversely affecting the interest of “THE DEVELOPER” or the
development of the said property then and jn any such event “THE
DEVELOPER” shall not be entitled to avoid this agreement or refund of any
investment in the project but such revocation or modification shall be at
the risk of “THE DEVELOPER”. Likewise If the sald property or any portion
thereof is acquired or requisitioned or reserved under any act or otherwise

A j@'*any public purpose and as a result thereof the same or such part

i / \{ h f is not available for the development to the “THE DEVELOPER” then

‘i: wocmm:: F"H. in any such even also “THE DEVELOPER” shall not be entitled to avoid

' mgmda:eihis'ﬁr ement or for refund of any amount. Aforesaid all and likewise all

" Reya bo "}?‘mtbsts, ,charges and expenses. incurred for recovery and/or realization
o . ;E‘@mdf shall be borne and paid by “THE DEVELOPER” alone.

n

' A )
m:_OF &MW qu{uh

For Omega Devcon Pvt. Ltd.
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1.8) The entire d dormrs. iy '
: evelo s :
DEVELOPER” at thei pm.ent work shall be ‘%a’rriedc.f’éyé by \{JHE -

_ eir own risk, cost and expenses. The:sh3 ]
the bills of the s & penses. Theshal bdeyandiay
to the work Viirsiof Dulcig matettls Wage:{%i?%l;? "Béjpa el

r m il
en and other person employed for he purpgﬁ%'f ca ryin)é

out th i
€ constructions work as also all other cosf, %EL&es-an exgnges

that may inc i |
Y Incurred in regard to the development wo /ﬁfm WER”

Sh-s.ﬂ.l also save harmless indemnify and keep indemnified “THE OWNER”
against any claim that may be made by any one against the “THE OWNER"
Em account of “THE DEVELOPER” carrying out the said develapme,r)lt;work.

THE DEVELOPER" shall specifically ensure that the workmen emplbyed for . : ;
the purpose of carrying out the devellopment work are insured under:the |
workmen’s compensation ¢t or any other law for the time being in force.

1.10) “THE DEVELOPER” further covenants that all fees payable to the
Architects, Lawyers, Engineers and Independent contracts in respéct of the
Development and other levies, charges and deposits, required to be paid
for the purpose of obtaining licenses, sanctions and for constructions over
the schedule property shall be borne by “THE DEVELOPER™.

1,11) “THE DEVELOPER” shall be entitled on their own account to allow on
ownership basis the premises in the buildings or structures to be .
" constructed of the said property or any part of the said property of their
share to their prospective purchasers, tenants, lessees, licensees etc for
that purpose to enter into on their own behalf risk and responsibilities
or letter of allotment or such other writings or documents in
' their own name, subject to terms and conditions of this agreement. It is !
specifically agreed that obligation of any nature whatsoever of "THE
DEVELOPER” shall be the obligation of “THE DEVELOPER” alone to comply -
r with and carryout the agreement or letters of allotment writing and
e respective person. It is also agreed “THE DEVELOPER”

' 2 . documents with th
: 4\%&%5 attorney shall be entitled to receive and retain with them all the
‘9/@0 pap o Ky of their share i.e. 62% from the persons to whom said premises are
. AdvocateWowry Sold og allotted as the case may be in the buildings to be constructed by Ll

piet Morndscid “T¥¢ DEVELOPER”. All the money shall be received by “THE DEVELOPER”
Ry -°?w1ffrom uch persons on their own account. “THE OWNER” shall not be liable
N esponsible to any such persons so far as the said moneys are

4‘ - - -
—— ____.,-"‘ rr‘: 5
h— OF nS “toncerned either for refund thereof or part thereof this provision shall be .

TTTTYNY O YVOWW OO G

agreements
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I:ssé . aetv blrought to the notice of all such purchaseg.téna\g?ﬁa) tie&'}ifl |
¢ In the agreements or letters of allotments’ rﬂg;’é 3, % %C..g
Passed to them. Rty Doy €
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1.12) In consideration of the actual construction and

incurred by “THE DEVELOPER” the total villas and I%

co?structed area shall be divided between the parties in the 'fc;‘lqlﬁégv;:ing .
ratio:

“THE OWNER” 38% (Thirty Eight Percent)

__ “THE DEVELOPER” 62% (Sixty Two Percent)
Both the parties shall be absolute owner of the distributed area settled
between them in the aforesaid ratio and shall be entitled to sale/dispose it
off as they deem fit. The allocation of the flats coming to' share of “THE
OWNER” and “THE DEVELOPER” shall be made with the mutual consent of
both the parties. - | -

1.13) The Stamp Duty registration charges and all other out of pocket
expenses and the conveyance shall be borne and pald by “THE
DEVELOPER” alone. Each Party shall bear and pay their own respective
advocates and solicitors and architect costs.

-

1.14) “THE OWNER” hereby entrust hands over and gives license to “THE
DEVELOPER” to enter into the said property and to construct multi-storied
buildings thereon containing dwelling units and/or ownership flats with
the best material and in accordance with the plans and specifications

mentioned hereinafter.

1,15) “THE DEVELOPER” shall commence the work of construction

.‘g PUB immedlately after on obtaining approval of plans by Moradabad
5] 5 L &4evelopment Authority and other authorities. The project shall be
tompleted within 60 months, from the date of obtaining plan sanction

Z , "W:d fréjﬁ the relevant Authorities, subject however to force major
MY wodd? L gircumstances or in event of circumstances beyond the control of “THE
t et .g?_i’u r?éPER"

I T S ,D VE
Gij " &/q In case “THE DEVELOPER” fails to complete the project in schedule time

in that event “THE OWNER” may extend reasonable time and in that event
“THE DEVELOPER” shall compensate “THE OWNER".

[ Qlocglizes M

For Omega DevcoﬁLtd.
L
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b 1 't‘wo #‘-“Mﬁwﬁdemﬁﬁh that porti

e
?ﬁn ”pﬁ r‘-ﬁf’the Archltect
aw“
hat if “THE OWNER” or Ar

s

1.17) : -

SLn;I:;ESDaE;EL(EER assured to apply for the re ;ed fRupission

et 0 tir approvals for putting the con%ucgp s‘c;;y {’
i agree%e;;frty THE OWNER” shall simultaneously to‘ihg exeﬁ DJ
A DEVELOg;;&ute and register a General Power-of Attor 051'.-:

to approach the Moradabad DeVeIp 'WJ

and all other municipal authoritles for obtaining Ilcens W@G"df
clearance for obtaining approval of plans and for erectln yde

over the schedule property.
hereof the said property

1.18) It is specifically agreed that as from the date
shall be at the entire risk of “THE DEVELOPER” in all respects. “THE
damage or injury of loss caused
king

DEVELOPER” shall be responsible for any

p the construction or underta

to any person in the course of putting u
or completing the project.

nt its own Architects,
s all other

truc_ted

ap-pm
kmen of all typ€

“THE DEVELOPER” shall be entitled to
building to be cons

Sub-Contractors, Wor
d completion of the

:1.19)
Engineers, Contractors,
personnel construction an

by "THE DEVELOPER".
aterial in erecting-the

OWNER" and
ished in all

allty m
faction of “THE

1.20) "THE DEVELOPER” shall use the best qu
f and fully furn

building and shall complete the same t0 satls
the building shall be fully earthquake proo

aspects as shown in the Annexure.
d abide by the trué intent and_

all comply with an
drawings and elevations and of

“THE DEVELOPER” sh
plans,

1.21)
g of the said specifications,

measurln

this agreement.
s architect disapproves some

time, the owner’
immediately.

case, at any
“THE DEVELOPER”

1.22) That in
hall be taken back by “T

matenal Its

F‘ hat if “THE OWNER’
ot been

at some particular work
PER” shall immediately
entire satisfaction

or Architect considers th
y “THE DEVELO

on and erect the same again to the

chitect considers, du ring the course of work,
it shall be intimated in writing to

1,zﬂr:5r
shall comply with the

O‘% sbme alterati
“THE DEVELOPER

instructlons

L‘ ' pen iR C(" D P‘n'\o
For Omega aveon
Laceber
= Director

on, addition or omission,
and “THE DEVELOPER”
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DEVELOPER” i -
ER” shall give notice in writing to “THE OWNER" hep .

S i 2 " . o
pecified of “THE OWNER” allocation in the said new building. On recelp/
4 B

g Py

1.25) On o i
) btaining completion certificate of the new bui{\gﬂ:gap‘”“’f-‘?f!"f‘p
] 2 fe v i
OWNER" %
would be at liberty to take possession on and }_rom the Hai%:;; i

A

S

E) '
Sl

of
notice on and from the date of mentioned in the noticq_‘"]’gr,i?%/u
aXeE,

sts_essio; “THE OWNER” shall be responsible to pay all rates,’
buri\llcliciﬁgcpf;gisrtiand OUtEO‘i'ngS in respect of common facilities in the
aclidit.ion 4 portionate to' THE OWNER” allocation. provided that any

a ""SUfante premium, costs Or expenses by way of maintenance
. for any partlcmar use or for any portion within "THE OWNER'S” allocation
 shall be paid by “THE OWNER".

1.26) It shall be responsibilty of «THE DEVELOPER” to complete the
development and construction within the prescribed period. The
construction of the said building shall be completely finished as per the
plans approved by the Moradabad Development Authority and sanctioned
scheme or within such period as shall be allowed or fixed and if “THE
‘DEVELOPER” shall have paid all amounts payable by them under these
presents and shall have observed and performed all stipulations hereln
contained then “THE OWNER” shall grant and "THE DEVELOPER” shall

accept 2 CONVEYANCE OF THE SAID PROPERTY, the conveyance shall be
‘THE DEVELOPER” or their nominee including a Co-
a limited company- The conveyance maybe
hall register the sale

executed in favor of *
operative housing society or
executed as and when required but “THE OWNER” s
deed only as per his sharing ratio.

| have right to occupy sale or dispose of his share as

1.27) “THE OWNER” shal
f each flat/villa is completed.

soon as the construction O

1.28) “THE DEVELOPER” shall form 3 co-operative housing society or an
Association of the flat owner as the case maybe soon as the requisite
ymber of purchasers of flats has entered into agreements of sale of flats

\ Eﬁ'""mz DEVELOPER”.

F e .
&fl‘zé)q,-THE* EVELOPER” shall convey the said property to the said co-
: duly registered. Subject to the absolute right of

£, “operative housing society
NER” to sell indisposed of flats of his share to intending

YT el =il
“THE DEVELOPER” shall carry out all his obligations and

L purchgsers.
lisbMitles as the case May be, and “THE OWNER” shall not be liable in any

BRV4E falinner whatsoever in regard thereto, or arising there from.

For Omega Devcon @;‘Ltd.
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-
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1.30) A scheme shall be framed by the parties herein for the Marvggéfn
c

' / 4) “THE DEVELOPER” shall have a right to handover the development and

and Administration of the new building including the portions,in
use and sharing the expenses of management, adminig};aﬁon an ‘a"f;a 4@- /
maintenance of amenities in the sald building including the q:f"af tt@reof_,:- A

and.such schemes and any rules and regulations formed under th m\h/ .
shall be binding on the occupiers of the said new building including ! =

OWNER'S” allocation and in “THE DEVELOPER'S” allocation.

1.31) In addition to the portion of the building in “THE OWNER” allocation,
“THE OWNER” shall have the exclusive right, title and interest in respect of
‘the roof of the new building irrespective of *THE OWNER'S” allocation or
“THE DEVELOPER’S” allocation provided that any occu pier of any flatin the
said new building shall have the right to the visit the roof with technical
hands and/or workers for the purpose of inspection of the overhead water
tanks, installation of radio aerials, T.V., Antenna, Cables, etc. repairs and
‘teplacement thereof.

S 1oy An? transfer of any portion of the said building out of “THE OWNER'S”

allocation or “THE DEVELOPER'S” allocation shall be subject to provisions
contained herein and all occupiers shall be bound by the provisions
contained in any agreement, rules, regulations, by-laws and restrictions
contained herein. g

1.33) On performing their obligations under these presents if “THE OWNER”
or "THE DEVELOPER” transfers any portion out of their respective
allocation, such transfers shall be subject to the terms and conditions,
restrictions and covenants contained herein and in any documents or
conveyance that might be executed should recite about the transfer

agreement.

construction work of the project or any part thereof to some other person

= Uf\EONPa”Y and for this purpose “THE DEVELOPER” shall have a right to

red into an agreement with the 3" party. “THE DEVELOPER” may also

orize the said 3™ party to fulfill all or any of the obligations of “THE

EREPER” and may permit to act on its behalf but the supervision work
be ufdertaken by “THE DEVELOPER” itself.

& S )
"4 35) T f “THE DEVELOPER” is desirous to enter into an agreement with

i party in that event “THE DEVELOPER” shall ensure the financial and
er related capacities of the said 3" party. “THE DEVELOPER” shall also

-

GM'@’ﬁtain prior approval from “THE OWNER” in this regard and “THE OWNER”

Lﬂ Lo-ﬁj" et pm‘(;;—n;ga Deavcon kal-lds
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he sald agreement and all. the conditlons% gd-
aln’ Intact except the share of tue
™ "“’a

5;'1’

to fulfill for all the 39[rquian

1.36) That “THE OWNER” shall be llable
*THE DEVELOPER” which are settled with the sald 3" party- Or ND\

shallbe a party tot
of this agreement shall rem

which is 38%.

d be met by obtalmng
m any other
arties hereto
le deeds for

ials woul
L and Banks and fro

ually by the par
gage the tit
for this purpose:

1.37) That any further requiremeni of financ

loans from any Financial Institutions, LIC HF
sources and instruments maybe decided mut
and “THE OWNER” shall be entitled to mort
" obtalning loans and signed necessary documents

ng between the parties in
f the schedule property, b
| negotlation/dlscussions |

mutually agreeable
bitration. The |

jes. The said

or difference arisl

1.38) In the event of any dispute
he development O

i regard to this agreement or t
e, b ] they shall endeavor t0 settle the same by mutua

In the event of their being unable 1o arrive at @
solution they shall refer such disputes difference to ar
decision of the arbitrator shall be final hnd binding on the part

Arbitrator shall be appointed by mutual consent

ed and confirmed petween the

e. Either party shall be
breach of

ereby further agreed, declar

that this Agreement IS irrevocabl
ific performance by the other in case there is any

d conditions of this agreement.

1.39) It is h
parties hereto
entitled to spec!
any of the terms an

1.40) This deed contains 1 annexure detailed below, which is/are part and

‘parcel of this agreement.
L Layout plan of the Land

?UB tiare of the owner
) ‘Share\of the Developer

A7
‘){_#00 ESS A/HEREOF the parties have set thelr respective hands to these
tw,;;,‘ires 6n tHe date, month and year herein above written. '
""_' f’ "'b-.
&2 SCHEDULE A

,,f o
>
site -informatio
Manoharpur, Opp. Roya

0 Sq. Mtr. Situated at village
Delhl Road, Tehsil & District

AREA (HEC.)
0.008

n: Land measuring 17940.0
| Enclave Society,

-

For Omega

S?—O (9 1recmf
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0.953
73 0.324
74 0.509
BOUNDED ON THE S 6‘ i ;
NORTH EASTBY  :ROADN.H.24 ,@3"‘ ’ "K(/o \
SOUTH WESTBY  : OTHER PROPERTIES l{ 4 ol
SOUTHEASTBY  :MANOHARPURLINKRGBP YW Cnioany gy
NORTH WESTBY  :OTHER PROPERTIES | 1 RO¥™"  p4p03 t
: LI v 111 Ll '“Bn"'
, e O ] ;f
e ™
MEASURING INTHE - ,,3;4'
NORTH EASTBY  :159.70 Meter = O
SOUTH WESTBY  :116.87 Meter O}VT Qﬁ,
SOUTH EASTBY  :142.03 Meter B
. NORTH WESTBY _ :196,72Meter - _ .
TOATAL EXTENT  :17940.00 SQ:MTR. TRTE e
JFraed oo £ e For Omega Deveon Pvi. Ltd.
Mirgdor'
Signature Sig:ature y
Party of the First Part Party of the Secon
Part ' : i
(“THE OWNER”) (“THE DEVELOPER”)
WITNESSES:
1
M Mol esee S/D H--'l"m_v-.salcw
Rfo FeelEhasa choct, Movaclabad
2) - 39\'0 ,
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] MEMORANDUNM OF UNDERSTANDING

‘#nis Memorandum of Understanding (the “MOU") is executed on 05 day of Dec, 2017 at
I*!cradahad, Uttar Pradesh, India is entered into by and between:

= J‘#-""“-x..‘_
2 X _Nox
7 4 1adija Hassan, daughter of Shri Ahmad Hassan residing at H-15/16, Lajpat Nagar,
g,r bad- 244001, Uttar Pradesh, India [which shall mean to include her legal heirs,
P 2 jstrators, executors or any other person(s) to whom her share(s)/ prcp%ﬁe@,’:-&_
2l E%% e i : . v . e e
\ h 224 tat /devolve upon her demise and permitted assigns] (hereinafter referregl{g e;f_____mh. /% \
'% o ‘;_i“\ ner" or “First Party”) o o o BN
N g NN
e R £33 12
! % SELf X
AND % ~ S

ega Devcon Private Limited, a company incorporated in accordance of the provisions of
Indian Companies Act and having its registered office at A-14, Third Floor, New Friends
Gplony, New Delhi, India, represented through Mr. Rakesh Kumar Malik, son of Shri Mulakh
Raj Malik residing at House No. A-08, Shubham Green Villa, Ram Ganga Vihar, Phase 2,
Mloradabad UP-244001, Director of the company, who has been authorized by the Board of
Directors of the company vide board resolution dated 057 day of Dec, 2017 to execute and
sken the present MOU for and on behalf of the company (which shall be deemed to include
its successors and permitted assigns) (hereinafter referred to as the “Developer” or “Second

rty”)
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AND

R & A Real Tech LLP, a company incorporated in accordance of the provisions of Indian
Limited Liability Partnership Act and having its registered office at W-16, Okhla Industrial
Area, Phase Il, New Delhi, India (which shall be deemed to include its successors and
permitted assigns) (hereinafter referred to as the “Associate Developer” or “Third Party”)

The Owner/ First Party, Developer/ Second Party and Associate Developer/ Tprrﬁ Partnp-: éfe;_-, <

hereinafter referred to individually as a "Party” and collectively as the “Partles"' 7 & d;\
X Cd( &
WHEREAS: : ”“”’)
_"f g J.lq_:;

'\

a. The First Party is the absolute and legal owner of the land admeasﬁ(t \1794{.'1_§g, 4
meters situated at nos. 71, 72, 73 and 74 Village Manoharpur, Opp. R mm@;‘?‘
(BawanKothl), Moradabad- 244001 (the “Land”) vide a decree of the Civil Court (Sr.
Division Bench), Moradabad dated 19/04/2016.

\\';

‘Qecond Party and Third Party, both, are engaged in the same line of business of

Pags? PN %\umun and development of commercial as well as residential projects.

F& 1o,

- Wit the intention to develop a residential project under the name and style of “Royal

'\ Grzg)j "(the "Project”}) over the said Land, the First Party entered into a loint
*\gna’/@e lopment Agreement dated 24/05/2016 (the “JDA") with the Second Party whereby
.

Wit Varmus terms and conditions have been agreed between both the Parties.

d. As per the terms of IDA, the Second Party is the whole sole in-charge of the
construction and development work over the said Land/ Project site and in such
capacity has the authority, under the said JDA, to appoint any person/ company on its

behalf to execute the construction and development work over the said Land/ Project
site.

e. Under the said terms of IDA, whenever a person/ company has been appointed/
delegated with the authority/ task to execute the construction and development work
over the said Project site, his/ its appointment in such capacityshall be approved by the
First Party and upon such approval, the First Party shall also become a party to the said
agreement/ arrangement with such person/ company, the same may be done by
executing a separate agreement between the Parties, reduced in writing, which Y

rur Omega Devco Ltd

e o8 Y
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f.  On basis of such terms and conditions of 1DA, the Second Party had appointed Third
Party as its Associate Developer, who was authorized tg entirely construct and develop
the said Project site on its own costs and risks, for and on behalf of the First and Second
Party, in accordance of the sanctioned plans of the said Project site, the said
appointment of Third Party was effected with effect from os™ day of Dec, 20 ]

accordingly, its appointment was also approved by the First Party in acmrdar};é@ &
2 L
terms of JDA. { [ Shi, \¢-
: * ! =y . .. -;-?rr.r,; | L

B. No express agreement/ understanding/ arrangement of any kind or nature h-ai*._1 b_é‘eﬁ ;ﬁ.
prepared and executed between the Parties so far despite of verbal undeﬁg ﬂiﬁ”g%““’ Babag
between the Parties since the relationships between the Parties are heaithieﬁ-ﬁ}?n:——f’:\p’/
terms of money as well as in terms of understandings and no dispute or differeﬁk:e?&t_lﬁ- i
any kind or nature has been raised so far between the Parties but to reduce the said
understandings in writing, all the Parties, now, have decided to enter into
memorandum of understanding between themselves. Hence, the present MOU.

h. Since, the Third Party has been engaged long back in the vear 2016 by the First and
Second Party, therefore, for the purpose of removing all kinds of ambiguities, if any, the
,"1}03 “.-present MOU shall be executed between the Parties giving effect to the date of
">O ™ opointment of Third Party as Associate Developer by the Second Party. In simple
.,\._\-» \wurﬂs, the present MOU shall be effective with effect from g5t day of Dec, 2017 on
e N’_\‘fw'* ] the Third Party has been appointed as Associate Developer by the Second Party.
S ¥ P P

: 10. .
% \‘\-" i. éi;/]taneousw, all terms and conditions which were/ are prevailed/ prevailing upon the
. ":-‘?“r"-fé 2econd Party under the said JDA shall also prevail upon the Third Party due to the effect
S TR T of having step into the shoes of Second Party by Third Party.

i.  Therefore, the present MOU shall be treated as part and parcel of the said JDA and
therefore, shall be read, interpreted and construed in line of the terms of said JDA and
further, shall be treated as an addendum to the said IDA.

NOW, THEREFORE, THE PARTIES HEREIN HAVE WITNESSETH AS FOLLOWS:

1. EFFECTIVE DATE

This MOU shall be effective with effect from gs*™ day of Dec, 2017 (the “Effective

DEtE"}. \'t:-..;
For Omega Devcon “% td For Riﬂaﬁm
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2. DEEMED APPROVAL OF FIRST PARTY

The signing of this MOU between the Parties shall accord deemed consent of 1he First__

Party to the appointment of Third Party as Associate Developer from the Effe teP {S’
i.e. 05" day of Dec, 2017. \(f N
/ %: Gavam
3. PARI PASSU EFFECT OF THE TERMS AND CONDITIONS A “‘ar Loy |
I'\ll ﬂ_éqﬂ LJ:-' 55‘34

-] da‘[}"lﬂ
Since the Third Party as on and from the Effective Date step into the shoes of'second” \::;.,

Party, therefore, the terms and conditions applicable upon the Second Partyw
said JDA pertaining to the construction and development of the said Project site 0

own costs and risks, shall remain intact and be duly applicable, mutatis mutandis, upon

the Third Party as on and from the Effective Date of this MOU except the terms

pertaining to the distribution and allocation of villas, flats and other constructed area of
the said Project site.

4. DISTRIBUTION OF VILLAS, FLATS AND OTHER CONSTRUCTED AREA OF THE SAID
PROJECT SITE

Clause 1.12 of the said JDA shall be substituted as follows:
“In consideration of the actual construction and development cost incurred by the Third

5. No. D |Name Distribution
WMAWS W
A, _?; rf? '-'-lifr;/r‘ . Ms. Khadija Hassan/ The Owner/ The First Party
N @,_fqu'-. I = Omega Devcon Private Limited/ The Developer/ The Second Party
e ) R & A Real Tech LLP/ The Associate Developer/ The Third Party

The Parties shall be absolute owner of their allocated/ distributed/ respective area in
the aforesaid ratio and shall be entitled to sale/ dispose it off as per their own
discretion, will and choice. The abovesaid allocation of flats and villas shall be
consented mutually between the Parties.”

5. CONFIDENTIALITY

The terms and conditions set out in this MOU are confidential between the Parties and
shall not be disclosed to anyone else without the prior written consent of the other
Parties, except as may be necessary to effectuate its terms. This obligation of
maintaining confidentiality shall not be applicable in case of disclosures (i) if it is or later
becomes part of the public domain through no fault of either Partylies); and {ii]
required/ mandated as per applicable law.
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6. GOVERNING LAWS AND JURISDICTION

This MOU shall be governed, construed, interpreted and performed in accordance with
Indian laws and any disputes herein shall be referred exclusively to the jurisdiction of
the courts at Moradabad, India. Any dispute, arising out of this Agreement, shall be
adjudicated through Arbitration, which shall be presided by a Sole Arbitrator. The said
Sole Arbitrator shall always be appointed by the Parties by having mutual consent
reduced in writing. The seat of Arbitration shall be at Lucknow, India and all
proceedings of Arbitration shall be recorded in English Language.

IN WITNESS WHEREOF, THE PARTIES HAVE ENTERED INTO THIS AGREEMENT ON THE DAY
AND YEAR FIRST ABOVE WRITTEN.

Signed and delivered by Ms. Khadija Hassan

0"

Signed and delivered for and on behalf of
Omega Devcon Private Limited

Name: Rakesh Kumar Malik
Designation: Director

Signed and delivered for and on behalf of
R & A Real Tech LLP

Name:
Designation: Designated Partner

WITNESSES: N
# - 1 - df;:
—
i L 2. :_Nﬂ%ﬂm f@f
Mame: ﬂmﬁ‘ CLVJ-UO" a7 Name _
Address: My g, B-E"? ] n Address: }2) \F4% Qé'héf’ YEZMG\:U
[ ' - L L& o
Kam Ga—lja Whan 1hese 2 | P—LLT“P*-‘- S s
Movaolobed, orodst




