
ffih sdffi usf,an PRADEsFI B 48t262

(1)

coNsoRTruM AGREEMEIYT

THIS Consortium Agreement is made and executed at Ghaziabad

on this thel{lth Jan2007 by and

AMONG
EMAAR MGF Land Private Limited, a companv
incorporated under the Companies Act, 1956, having its
registeredoffice at MGF House, 17 -8, Asaf Ali Road, New Deihi-
I l0 002 (hereinafter reffered to as "Lead Member" which
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exPression untess repugnant t9

be-deemed to includo its nomi

subsidiaries and the Permitted

tS dulY authorized vide Board

AND

Kartikay Buildwelt Private Limited' a company incorporated

under the Cornpanies Act, 1956' having its registere.d gffce at

ECE House, lst nloo', Z'S, f'C' Marg' New Delhi- 110 001

(hereinafter reffered to as "

repugnant to the context ot

include its nominees, successor
gh its Authorised SignatorY'

ram Singh R/o 61, New Arya

ad dulY authorised vide Board

ANTD

PerpetualReal.torsPrivateLimited,acompanyiyrcorporated
underthe Companies Act, 195( ' 

having its registered office at
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(3)

ECE House, lst Floor, 28, K'G' Marg, New Delhi- 110 001

(hereinafter reffered to as "PRPL" which expression unless

iepugnant to the context ot meaning thereof, be deemed to

i""na" ils nominees, successors, wholly owned subsidiaries and

thepermittedassigns),throughitsAuthorisedSignatory'
Mr. bilendm Singh S/o Sh. Horam Singh fuo 61, New Arya

Nagar-MeerutRoad,GhaziabaddulyauthorisedvideBoard
Resolution dated 5th JAN 2007.

AND

Sacred Estates Private Limited, a company incorporated

under the companies Act, 1956, having its registered office at

ECEHouse,lstFloor,2S,K.G'Marg,NewDelhi-ll000l
(hereinafter reffered to as "sEPL" which expression unless

-rapug.runttothecontextotmeaningthereof,bedeemedto
inctuae its nominees, successors, wholly owned subsidiaries and

the permitted 4ssigns), through its Authorised Signatory,

Mr.-BijendraSinghS/oSh.HoramSinghR"/o61,NewArya
Nagar,:Meerut Road, Ghaziabad duly authorised vide Board

Resolution dated 5th JAN 2007.
AND

Sanskar Buildwell Private Limited, a company incorporated

under the companies Act, 1956, having its registered office at
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ECE House, lst Flooq 28, K,G, Marg, New Delhi- 110 001

(hereinafter reffered to as "SBPL" which expression unless
repugrlant tb the context ot meaning thereof, be deemed to
include its nominees, successors, wholly owned subsidiaries and
the permitted assigns), through its Authorised Signatory,
Mr. Bijendra Singh S/o Sh. Horam Singh RJo 61, New Arya
Nagar, Meerut RoaG Ghaziabad duly authorised vide Board
Resolution dated 5th JAN 2007.

AND
Sarvpriya Realtors Private Limited, a company incorporated
under the Cpmpanies Act, 1956, having its registered office at
ECE House, lst Floor,28, K.G. Marg, New Delhi- 110 001

(hereinafter reffered to as "SRPL" which expression unless

-repugnant 
to the context ot rneaning thereof, be deemed to

include its nominees, successors, wholly owned subsidiaries and
the permitted assigns), through its Authorised Signatory,
Mr. Bijendra Singh S/o Sh. Horam Singh R/o 61, New Arya
Nagar, Meerut Road, Ghaziabad duly authorised vide Board
Resolution dated 5th JAN 2007.

AND
Ballad Conbuild Privatb Limited, a company incorporated
under the Companies Act, 1956, having its registered office at
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(s)

ECE House, Lst Floor, 28, K.G. M*g, New Delhi- I l0 001

(hereinafter reffered to as "BCPL" which expression unless
repugnant to the context ot meaning thereof, be deemed to
include its nominees, successors, wholly owned subsidiaries and

the permitted assign.s), through its Authorised Signatory,
Mr. Bijendra Singh S/o Sh- Horam Singh R/o 61, New Arya
Nagar, Meerut Road, Ghaziabad duly authorised vide Board
Resolution dated 5th JAN 2007.

AND
Geodesy Properties Private Limited, a company incorporated
under the Companies Act, 1956, having its registered office at

ECE House, lst Floor, 28, K.G. Marg, New Delhi- 110 001

(hereitrafter reffered to as "GPPL" which expression unless
repugnant to the context ot meaning therdof, be deemed to
include its norninees, successors, wholly owned subsidiaries and

the permitted assigns), throrlgh its Authorised' Signatory,
Mr. Bijendra Singh S/o Sh. Horam Singh R/o 61, New Arya
Nagar, Meerut Road, Ghaziabad duly authot'ised vide Board
Resolution dated 5th JAN 2007.

AND
Gradient Private Limited, a company incorporated under the
Companies Act, 1956, having its registeredoffice at ECE House,

-tTt-14d

.iQ;ilE

GHAZIABAD

L



U
f{

fa

>.
tb

->

w

cs

s
13
t
\y'

\\J
<
\J

is
\\U
STrd
3q\v

iS
rir\r'

IS
.'3

i3
:3
!3
:3
s
:S
s5

5
13

S3

F
:3
:r
3s
+r.i)
19

I

(6)

lstFloor,28, K.G. Marg, NewDelhi- 110 001 (hereinafter reffered
to as "GPL" which expression unless repugnant to thg context ot
meaning thereof, be deerned to include its nominees, successors,
wholly owned subsidiaries and the permiued assigns), through its
Authorised Signatory Mr. Bijendra Singh S/o Sh. Horam Singh
R/o 61, New Arya Nagar, N{eerut Road, Ghaziabad duly
authorised vide Board Resolution dated 5th JAN 2007.

AND
Halibut Developers Private Limited, a company incorporated
underthe Companies Act, 1956, having its registered office atECE
House, lst Floor, 28, K.G. Marg, New Delhi- I I0 001 (hereinafter
reffered to as "HDPL" which expression unless repugnant to the
context ot meaning thereof, be deemed to include its nominees,
successors, wholly owned subsidiaries and the permitted assigns),
through itsAuthorised Signatory,IW. Bijendra Singh S/o Sh. Horam
Singh R/o 61, New Arya Nagar, Meerut Road, Ghaziabad duly
authorised vide Board Resolution dated 5th JAN 2007.

AND
Gavel Properties Private Limited, a company incorporated
under the Companies Act" l956,having its registered office at ECE
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House, lst Floor, 28, K.G. Marg, New Delhi- 110 001

(hereinafter reffered to aS

repugnant to the context

include its nominees, stlcce

the permitted assigns), through its Authorised Slgnatory,

Mr" Bijendra Singh Slo Sh. Horam Singh R/o 61, New Arya

Nug*, Meerut Road, Ghaziabad duly authorised vide Board

Resolution datpd 5th JAN 2oO7 "

AND
Hamtet Buildwetl Private Limited, a company incorporated

under the Companies Act, !956, having its registered office at

ECE Housg, lsl Floor, 28, K.G- Marg, New Delhi- 110 001

(hereinaftei reffered to as "FIBPL" which expression unless

repugnant to the context ot meaning thereof, bq doemed to

include itS nominees, suscessors, wholly owned subsidiaries and

the permitted adsigns), through its Authorised Signatory'

Mr. Bijendra Singh S/o Sh. Horam Singh Wo 61, New Arya

Nagar, Meerut Road, Ghaziabad duly authorised vide Board

Resolution dated 5th JAN 2007.
AND

Crony Builders Private Limited, a company incorporated

under the Companies Act, 1956, having its registered office at
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ECE House, lst Floor, 28, K.G. Marg, New Delhi- 110 001

the permitted Authorised Signatory,

Mr. Bijendra S ngh R/o 61, New Arya

Nug*, Meerut authorised vide Board

Resolution dated 5th JAN 2007.

AND
Hake Developers Private Limited, a company incorporated

under the companies Act, 1956, having its registered office at

ECE House, lst Flsor, 28, K.G- Marg, New Delhi- tlO 001

the permitted assigns), through its $.uthorised signatory,

Mr. Bijendra Singh S/o Sh. Horam Singh R-/o 61, New Arya

Nagar, Meerut Road, Ghaziabad duly authorised vide Board

Resolution dated 5th JAN 2007.
AND

Chum Properties Private Limited, a company incorporated

under the companies Act, 1956, having its registered office at
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ECE House, lst Floot 28, K.G. Marg, New Delhi- 110 001

(hereinafter reffered to as "CPPL" which expression unless

repugnant to the context ot meaning thereof, be deented to
include its nominees, successors, wholly owned subsidiaries and

the permitted assigns), through its Authorised Signatory,
Mr. Bijendra Singh S/o Sh. Horam Sirtgh Rio 61, New Arya
Nagar, Meerut Road, Ghaziabad duly authorised vide Board
Resolution dated 3-lst May 2006.

AND
Adze Properties Private Limited, a company incorpbrated
under the Companies Act, 1956, having its registered offlce at
ECE House, lst Floor, 28, K.G. M*g, New Delhi- 110 001

(hereinafter reffered to as "APPL" which expression unless
repugnant to the context ot meaning thereof, be deerned to
include its nominees, successors, wholly owned subsidiaries and

the permitted assigns), through its Authorised Signatgry,
Mr. Bijendra Singh S/o Sh" Horam Singh R./o 61, New Arya
Nagar, Meerut Road, Ghaziabad duly authorised vide Board
Resolution dated 5th JAN 2007.

(KBPL, PRPL, SEPL, SBPL, SRPL, BCPL, GPPL, GPL,
HDPL, GPPLT, HDPL, CBPL, HDPL, CPPL ANd APPL
hereinafter collectivelv reffered to as "Consortium Member")

ANID
Acutech Estates Private Limited, a company inoorporated
under the Companies Act, 1956, having its registered office at
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17 B, MGF House Asaf Ali Road, Ney Delhi- ll0 002

(hereinafter ref'fered to as "Acutech" which expression unless

repugnant to the context of meaning thereof, be deemed to

include its nominees, successors, wholly owled subsidiaries and

the permitted assigns), through its Authorised Signatory,

Iv{r. Bijendra Singh Slo Sh. Horam Singh RJo 61, New Arya

Nugur, Meerut Road, Ghaziabad duly authorised Vide Board

Resolution dated 5th JAN 2007."

AND
Bhum ika F romoters Private Lim ited,a company incotporated

under the Companies Act, 7956:, having its registered office at

17 B, MGF House Asaf Ali Road, New Delhi- I l0 002

(hereinafter reffered to as "Acutech" which expression unleqs

repugnant to the context of meaning thereof, be deemed to

include its nominees, successols, wholly owned subsidiaries and

the permitted assigns), through its Authorised Signatory,

Mr. Bijendra Singh S/o Sh. Horam Singh R/o 61, New Arya
Nagar, Meerut Road, Ghaziabad duly authorised vide Board

Resolution dated 5th JAN 2007.
AND

Guru Rakha Projects Private Limited, a company
inoorpotated under the Companies Act, 1956, having its

registered office at D-26, Defence Colony, New Delhi-
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t|0lz4(hereinafterrefFeredtoas''Acutech''whichexpression
unless repugnant to the context ot mganing thereof' be deemed

to includl its nominees' successors, wholly owned subsidiaries

;; th. permitted assigns), through its Authorised Signatory

Itr. gijenara Singh S/; Sh. Horam Singh R/o 6l' New-Arya

Nagar-Meerut RLad, Ghaziabad duly authorispd vide Board

Resolution dated 5th JAN 2007'
A}ID

Naam Promqters Private Limited, a company incorporated

undertheCompaniesAct,lg56,havingitsregisteredofficeat
D-26, Defenci Colony, New Delhi- 110 024 (hereinafter

reffered to as "Acutech" which expression unless repugnant to

the context ot meaning thereof, be deemed to include its

nominees,successof',*hollyownedsubsidiariesandthe
permitted assigns), t ed

ir,tr. nilenata Singh S/o 6l'
NagariMeerut Road; Ghazi sed

Resolution dated 5th JAN 2007 '
AND

Bhavishya Buildcon Private Limited' a company

incorporated under the Companies Act, 1956' having its

registlred office at 17 B, MGF House Asaf Ali Road' New

oJtni, 110 002 (hereinafter reffered to as "Bhavishya" which

expression unless repugn

be deemed to include its
subsidiaries and the Permitted
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(12)

Signatofy,Mr.BijendraSingh,dulyauthorisedvideBoard
Resolution dated 5th JAN 2007"

AND
Pushkar Projects Private Limited' a company incorporated

under the companiqs Act, 1956, traving its registered office at

D_26, Defenci colony, New Delhi- 110 024 (hereinafter

reffered to as "Acutech"'which expression uflless repugnant to

the context ot meaning thereof, be deemed to include its

nominees, suGcessors, wholly ownsd subsidiaries a'nd the

permitted assigns), through i

Mr" Bijendra Singh S/o Sh. Hora '
Nagar, Meerut Road, Ghaziabad

Resolution dated 5th JAN 2007'
AND

pansy Buildcons Private Limited, a contp?ny incorporated

unAei the Companies Act, 1956, having its registered office at

109, New peliri House-27' Barakhamba Road, New Delhi-

110 001 (hereinafter reffered to m "Pansy" which expression

unless repugnant to the aontext ot meaning thpreof, be deemed

to includl its nornirtees, successors, wholly owned subsidiaries

and the permitted assigns), through its Authorised Signatory'

\dr" nijendra Singh S/o Sh" Horam Singh R"/o 61, New Arya

Nagu,-MeerutRoad,GhaziabaddulyauthorisedvideBoard
Resolution dated 5th JAN 2007'

AND
Achates Buildcons Private Limited, a company incorporated

under the companies Act, 1956, having its registered office at
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109, New Delhi House'Z7, Barakhamba Road' New Delhi-

iro oot (hereinafter reffered to as ,'Achates" which expression

unless tepugnant to tho context ot meani4g thereof' b: t:-"d
to include its nominees' successors, wholly owned subsidiaries

zind the permitted assigns), througlr its Authofised Signatory'

Mr" Bijendra Singh S/o Sh" Horam Singh R/o 61' New-Arya

Nagar.MeerutRoad,GhaziabaddulyauthorisedvideBoard
Resolution dated 5th JAN 2007 '

AND
Acron Buildmart Private Limited, a company incorpqrated

unO"rtheCompaniesAct,lg56'havingitsregisteredofficeat
109, New Oelli House-27, Barakhamba Road' New Delhi-

110001(hereinafterrefferedtoas''AcronBuildmart''which
expression unl ess rePugn

be deemed to include its

subsidiaries and the Permitted
Sig.J"rv Mr. Bijendra Singh S/o Sh' Horam Singh R-/o 6l'
NJw AryaNagax, MeerutRoad, Ghaziabad duly authorised vide

Board Resolution dated 5th JAN 2W7 '

AND
Acron Developers Private Limited, a company incorporated

undertheCompaniesAct,lg56,havingitsregisteredofficeat
109, New pelli House-27, Barakhamba Road' New Delhi-

110001(hereinafterrefferedtoas'.AcronDevelopers'.which
expression unless repugn

be deemed to include its

subsidiaries and the Permitted
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(14)

Signatory Mr. Bijendra Singh S/o Sh' Horam Singh R/o 61'

NJw eryaNagar, Meerut Rsa4 Ghaziabad duly authorised vide

Board Resolution dated 5th JAN 2007 '
A\ID

Mr, Ram Chander S/o Mr' Bhola R/o H' No' 144'

tvtoir. Mirjapur Mitari, Vill. Naugdnva Mirjapur Bhitar' P' S'

Husainganj, Distt. Fatehpur ( hereinafter referedto as"Individual

Paxly N".1 which expression unless repugnant to the context

otmeaningthereof,bedeemedtoincludeitsnominees'
,oor.rsor*l wholly owned subsidiaries and the permitted

assigns)' 
ANID

Mr. Lakshman S/o Mr- Sarju R/o H' No' 102'

Kh. Moh. Kabadiya Purva, Teh' Lucknow Distt' Lucknow

i trri"inufter refeied to as"Individual Party No' 2 which

expression unJess repugnant to the context ot meaning thereof

be'deemed to'include its nominees, sucCessors, wholly owned

subs,idiaries and the permitted assigns)'
ANID

Mr. Jagdish S/o Mr. Bhola R/o H' No' Vill' Mirjapur Chitari

Post Naugaon, Distt, Fateh Pur (U'P')' ( hereinafter refered to

as"Individual Parff No, 3 which expression unless repugnant to

the context ot rneaning thereof, be deented to include its

t-
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nominees, sucsessors, wholly owned subsidiaries and the

perr4itted assigns). 
AND

a.ssigns). 
AND

and the Permitted assigns)'
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2|-06-2006whichisregisteredwiththeoffrceofSub-Regishar
Ghaziabad vide BookNo. + VolumeNo. ?91 Pages 35 to 58 on

Serial No. 144 Dated 2l'06-2006 with the objects of

development ofvarious Complexes including but not limited to

int.grat"oTownshipinthe.stateofUttarPradeshandfor
subiitting the proplsal to the Government of uttar Pradesh

for selecti,on of Private Developers for development of various

.o.pl.*",includingbutnotlimitedtolntegratedTownshipin
the State of Uttar Pradesh"

AND WHEREAS the LeadMember and Consortium Member

areauthorisedtoamend/modiffthetermsandconditionsofthe
ConsortiumAgreementandhavedecidedtoincludetheNew
Consortium Member who shall be forming part of the

Coirsortium Agreement dated 2 I -06 -2006'

NOW THIS CONSORTIUM AGREEMENT AND ITS

TERMS AND CONDITIONS ARE WITESSETH AS

UNDER:.
1. Lead Member
a. All the Consortium member, have mutually decided to

appoint M/s Emaar MGF Land Private' Ltd' as Private

Developer and a lead member'

2. Aim and Scope of Consortium Agreement2' Aim and scope of consortium Agreement 
tr" **M,-

b" The Sole aim of Consortium Agreement is fornthe t tila?b" I he SOle arm ul t-urlDvr Lrutrr I L6rvv*rv^r - -A --- 'o').\

development of various properties in the state of Uttar Pradesh' 4r-)-
d?
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(17)

c. The lead Member shall prepare and submit a joint Proposal

for the selection of the deveoloper consortitrm to design,

Develop, Finance, Construct' sell, operate and maintain the said

properties

3. Shareholding basis in Consortium

a. iws Emaar MGF Land Private Ltd. shall act bs a lead

member of the Consortium. The other member of the

consortium shall give ageneral power ofAttomeylResolution in

favour of EmaanMGF Land Private Ltd. or its nominie (s)

in relation of the said project through its consortium
Agreement.
b. fhe Shareholding of the members of the consortium shall be

mutually decided later on.

4. Project Management StuctUre and Roles of the Members :-

Emaar MGF Land Private Ltd. as Private Developer as per

definition of GhaziabadDevelopment Authority and arrange for

Iand and finance for the Project.
5. Funding and Basis of Sharing the Expenditure and

Remuneration

a. Upto the Allotment of the project in the name of consortii:m,

all clst relation to the Project be borne by the consortium.

b. The consortium shall 
.raise loans from the Financial

InstitutionslBanks for the project and any shortfall in financing
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oftheprojectshallbecontibutedbytheconsortiummembers
inthe ratio of their shareholding'

c"Uponcompletionoftheprojectanyprofitarrdlossshallbe
srrarea uy the consortium members in ratio of their shafeholding'

6. GENERAL TERMS AND CONDITIONS

6.a.GoVERNINGLAw-ThisConsortiumAgreementshall
inrespectbeconstructedinaocordancewiththeLawsoflndia,
asamendedfromtimetotimeandintheeventofconflict
betweentheprovisionsofthisConsortiumAgreementandthe
said Laws the later shall Prevail'

6'b.FoRcEMAJEUR-Noneofthemembersshallbehe|d
indefaultintheperformanceoftheobligation,underthis
Consortium Agreement, in such circumstances of force majeur'

that is to say, circumstances shall include, but without any

limitation to war, civil, commotione riots' Act of God'

Government Action. In the event of force majeure, the

memberoftheConsortiumAgreementundertakestoconsult
each other'

6c. SETTLEMENT OF DISPUTES : All members agree to

settleamieablealldisputesarisingoutoforconceringthis
ConsortiumAgreement.Intheeventofthemembersfailingto
amicably ,"roi.'" any dispute in the foregoing manner' the

-{1}t.1:t---'
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matter shall be referred to
mutually; this shall be refered

act 1996, whose decision shall

6 d. WAWER : The Waiver of any member of any breach of

any terms of ment shall ndt ptevent the

subsequent'O and shall not be deemed to

be waiver of any subsequent bredch'

6d.TOTALITY:ThisConsortiumAgreementembodiesthe
entire understanding of the members and there are no ptemlses'

terms conditions or obligation, oral or written' expressed or

implied other than those

modification or alteration
Consortium Agreement shall b

,*Ou"ea to wriiing and signed by them or their duly authorized

representative as amendment to this Consortium Agreement'

This consortium Agreement between the mernbers written or

oral for this Project
i.. coNntpnlrrr,v : All members shall be under obligation

nottodescloseanyinformationoftefrnsthisConsortium
Agreement to any tirirO party' All documents.and information

.*?ft*g"O between the mernbers, forthe prlrpose of this project'

shallbetreatedasstrictlyconfidentialbytheothermembers
and shall not be shared by any other outside agency except the

Goveinment of Uttar Pradesh'

6 f. NOTICES : Any notice required pursuant to this

Er}{d#---
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the arbitrator to be decided

under arbirtation and conceilor

be binding.
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Consortium Agreement shall be given in writing and shall be

deliver.Qdbyhandthderacknowledgementorsendbyfacsimile
to the third party at thb address appearing in the beginning of the

ConsortiumAgreement.

6 g. MODIFICATIONS AMENinnnXf : The terms and

,ondition* of this consortium Agreement may be modified/

amendod as may be stipulated hy the Government of uttar

Pradesh and as mutually agreed by the ConSortium members.

VALIDITY:
6. c, TERMINATION oF CONSORTIUM AGREEMENT -

This Consortium Agreement shall be terminated upon the

arrival of the first of following events :-

- Rejection of our proposal by the Govemment of Uttar

Pradesh
- Upon ComPletion of the Project

D Th; Consortium Agreement shall be valid and enforceable

till the completion of this Project.

6. d. MISCELLANEOUS/LIABILITY - Nothing in this shall

be construed providing f,or the sharing of the profit & loss

arising out of the efforts of any of the members, except as may

Ue prwide for in any resultant sub-contract of Consortium

Agieement betWeen the mernbers. In no event shall the

mimbers ofthis Consortium Agreementhave any obligation or

liability to the other or shall any remedy be available to the other

members, except as expressly written herein. No party shall be

\e+
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liable for any financlal compensation arising out of the

termination ofthe Consortium Agreement, to other members of
this Consortium Agreement. No other shall be liable to other
paftylme'rrrbers for any indirect, incidental, specipl or
consequential damages howsoever caused, whether as a
consequence of the negligence of the one member or
otherwise.

IN WITNESS WHEREOF ofthe members have executed this

Consortium Agreement on this 4th day of January 2007 and

have caused this Consortim Agreemerrt to be signpd on their
behalf in the manner set out below :-

b**.Y

(]
Witness fiI76ntC

Gftffi aqv4-

0.9 \ Advocate
-.1 ,,i.sil L,'rupound' (.'i\

Lr11 
jr,i'r'llfr\D'

Tfii 44- '
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( Lakshman)
.g=F.4i

(Pappulal Kannaujia)

Dated - tr0-01-200? Drafted by Ch' B ' Advocate' Reg' No'

il.p"igst'or. No. s3,'Tehsil bompou a
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