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By and Between

1. Galactic City Pvt Ltd., a cotnpany duly in corporated and

registeld under tre Companies Act, 1956 having ib Corporate

Office at A-19, Sector - @, NOfDAb Gautam Buddhil Nagar,

Uttar pradesh PIN - 201301 (PAI.I No" - AAGCG8599R) (CSl -
U70109DI_2017PTC31S37S) Hercinilfter referrd to ns sl,ead

trlfl.emhera whioh term or expressim shall rmless orrcluded by or

there be some&ing repugnant to fte subjwt or contcxt be dwrned

to mean and includs the assigrrs for ffre time being of ffre said
$Lcad ilf,ember? and their suogossoni andlor suco&ssors-in-office,

acting ftrough ie auflroriznd signntory Mr. Pewen l(nmer Jain
(AADI{A,AR }.Io- - 3185 0436 4529t S/o Mr. S.K Jain R/o A-15"

New India Apartnent, Sector-9" Rohini" Dclhi-l10085 duly
authorizrd by Board Rsolution Dafed 03.10-2019 of the

Compny.;

And

2. Elegant IT Solntions hrt Ltit' a company duly in corporated

and registerodrurderthe Companies Act" fg56having its Rsgistsred

Office at T- 9, Grwn Park Extension, New DolhL PIN - 11W27
(PAI-I No.- AABCE569OG) {CIN- I-I7Z3OODIUOO5FTC143095}

Hereinafter referrsd to as olltcmbera which tsrm or expression

shall unless excludod by or trere be something repugnnnt to the

subject ar contets be d€emed to mean and include tre assigns for
the time beirg of the said shilcmbcdt ard treir sucffisors and/or

successors-in-office" acting lfuough its aufrrorizd signatory
Mr. Rishebh Jein (AADIIAAR No.-7254 7ffi 373T Slo

Mr. Vinod Kumar Jain R/o 8-159, Yojana Vihflr, I^a)ilni Nagar,
East Dclhi Delhi-1f0092 du$ anthoriznd by Board Resolution
Ddsd 03.10-2019 oftre Company.

For Galactic City ftiye Lhibd For Elegant IT Solutions
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A1\D
(The "Lead Membef' and the '6Member" of this C fi are collectively
referred to as Members and individually as Member.)
NOW THEREFORE, THIS CM WITNESSTH AS UITIDER:

In consideration of the mutual covenant of the members, the suffrciency
whereof is hereby acknowledged, the Members have agreed as follows:

I. DEFINITIONS
(A) Aonlicanfi shall mean the consortium applicant;
(B) Authorifv(ies): Means any concerned authority,The

Development Authority or The Industrial Area Development
Authority, that maylshall grant approvals in connection with
the Property and/or the project andlor any ftansaction
contemplated herein as also any government including but
not limited to Central Government or Government of Uttar
Pradesh, or any sntity exercising executive, legislative,
judicial, regulatory or administrative function of or ertaining
to government or any other government authority including
but not limited to New Okhla Indusftial Development
Authority (NOIDA), Greater NOIDA Industrial
Development Authority (GNIDA), other local and public
bodies and planning authority.

(C) Apnroval(s): Means any and all approvals,
authorizations, pennits, licenses, registrations, permissions,
consents, clearances, no-objections certificates required to be
obtained including designing, developing, constructing and
any clearances and conversions that may be necessary forthe
project.

(D) Apartment: whether called block, chamber, dwelling
unit, flat, office, showroom, shop, godown, premises, suit,
tenement unit or by any other name, means as eparateand
self-contained part of any immovable Property, including one
or more rooms or enclosed spaces, located on one or more
floors or any part thereof, in a building or on a ploto fland,
used or intended to be used for any residential or commercial
use such as residence, office, shop, showroom or godown or
for carrying on any business, occupation, profession or trade,
or for any other type of use an cillary to the pu{pose
specified.

For Galactic Cig ftivate Limited
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(E) Brand Name: Means the name.of the project "Galactic city - cyberhub,, as

mutually decided by the Members of CA.

(F) consortium Asreement: shall mean the consortium Agreement (cA)entered

between the Members,including each parties role and responsibility and all

schedules and annexures attached to it, all read together and shall include

any modification to this cA from time to time in accordance with the terms

of this Consortium Agreement (CA)in writing.

(G) Qesiens and Drawines: shall mean all the prans, manuals, drawings, designs,

calculations, samples, models and documents pertaining to the project or in

connection with the execution of the project.

(H) Development:shall mean and include the development of the project in

accordance with the approvals, applicable laws and terms and conditions of
this CA.

(l) Development cost:shall mean all costs and expenses related to the project

including but not limited to :-

!. construction cost: Including cost of Material, Labor, contractor and al!

allied works and infrastructure cost, sales gallery etc. cost of approach

roads and allied services on roads like sewer, water line, street Lighting

etc.

ll. All approval costs.

lll. consultants cost like Architect and design cost, fees and expenses for

consultants.

lv. .All cost and expenses incurred towards the marketing / sales,

administrative personnel as per organization structure.

V. Marketing and Promotion Cost.

V!. Legal Fees.

vll. Any other overhead cost along with applicable taxes relating to the

project.

For Galactic City Private Limited
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(J) Force Maieure: shall mean and include acts of god, fire, explosion,

vandalism, storm or other similar catastrophes or any other civil or military,

national emergencies riots, wars or strikes, lockouts order passes by

government or other authorities, courts, tribunals which suspends / stops

the development of the project.

(K) Master Account:Shall have the meaning ascribed to it in clause.

(L) Proiect: shall mean the project to be developed on the property (plot).

{M) Propertv:Plot of Landwhether allotted by the Authority(ies) or arranged by

the Member as freehold land on which the project(s) is/are to be

constructed.

(N) Proiect Account: shall have the meaning ascribed to it in clause.

(o) REBA: shall mean The Real Estate (Regulation and Development)Act, 2016.

(P) Taxes: Shall mean all form of taxation, duties levies including GST and other

transaction tax, municipal taxes, any type of cess, duties or taxes by

whatever narned called together rvith any related interest, penalties,

surcharges or fines due payable, levied and imposed or claimed to be owed

in any relevant jurisdiction in relation to the property and the project.

2. INTEiPRETATIONS

tn this CA, unless otherwise specified:-

(a) The use of words importing the singular shall include plural and masculine shall

include feminine gender and vice - versa;

(b) Reference to any law shall include such law as from time to time enacted,

amended, supplemented or re-enacted;

For Galactic City Private Limited
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(d)

(e)

(c) Reference to the words includes or including shall be construed without

limitation;

Reference to this cA, or other instruments or document shall be construed as a

reference to this cA, or other instrument or document as the same may be from

time to time executed, amended, varied, iupplemented or novated;

The headings in this cA are for convenience only and do not affect its
construction and interpretation;

(f) The recitals and schedules form an integral part of this CA;

(g) And the parties acknowledge that this CA has been drafted jointly by the parties.

3. OBJECTIVE

The purpose of this CA is to specify the responsibilitieS of the Members towards the

development and execution of the project(s) including the arrangement of the [and,

preparation of the project report, Designs and Drawings,securing the sanctions and

clearance for the Project(s) from the competent Authority(ies) to develop a;rd

construct the proiect on.the Propertyand to set out further rights and obligations of

the Members supplementing but not conflicting with those present in this cA.

The Lead Member shall be responsible to prepare and submit all proposals

concerning the designs and Drawings, development, construction and finance to the

concerned authority(ies). The lead Member shall also be responsible to market, sell,

operate and maintain the project / society.

4. DURATION

This cA shall come in to force and effett from the date of signing of this cA by the

Members, unless otherwise terminated earlier, this CA shall remain dffective till the

complete discharge of all obligations by the Members concerning the completion

and handover ofthe project(s).

For Galactic City Private Limited For Elegant IT Solutions P





5.

1.

COORDINATOR

The Member has decided to appoint and have agreed that Galactic City Pvt. Ltd.

shall be the Lead Member of the consortium and shall be the point of contact

for all purposes ofthe project(s).

Galactic City Pvt. Ltd., the "Lead Member" is engaged in the business of the
development of the Real Estate Projects and have the necessary expertise and

requisite infrastructure to develop, manage and market the grouf housing

projects like residential, commercial and mixed use buildings / projects.

The other Member of the consortium specifically convey a general Power of
Attorney in favor of Lead Member, Galactic City Pvt. Ltd. and authorize the said

Lead Member to make representation . and cjeclaration and to carry out
necessary documentation in relation to the project(s) however the members of
t2he consortium be individually responsiblb to discharging its obligation as

specified in the Schedule - I and jointly and severally liable for the successful

completion and handover of the project(s).

The Lead Member shall be the single point of contact for the Authority(ies) and

shall have the overall responsibility of the management of the project(s). The

Lead Member shall also ensure to the Member of the consortium that the terms

and conditions set out in the CA are'complied with.

All instruction / communication from the Authority(ies) to the Lead triember or

vice vbrsa shall be deemed to have been duly provided to the Member of the
consortium.

6. RIGHTS AND OBLIGATIONS OF THE "Lead Member"

(A) The "Lead Member" shall develop and construct Apartments on the Property

and shall offer the same for purchase to varidus Allottee(s). The "Lead Member"

shall develop the Project(s) on the Property(ies) as per the plans sanctioned by

the Competent Authority(ies).

(B) The "Lead Member" shall not commence any work of development on the

Property, unless no objection and commencement.permission is issued by the

State Government/ Competent Authority/Uttar Pradesh Real Estate Regulatory

2.

3.

4.

5.

Authority (UP RERA) for the Project.

For Galactic City Private Limited
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(c) The "[ead Member" shall only be responsible for complying with ail statutory

and regulatory requirements, law in force today as wdll as to be enacted and

enforced in future, for the development and construction of the Rpartments on

the Property (ies) as per this CA.

(D) The "[ead Member" shall have full authority to develop on anyproperty(ies)

ofthe Member, the Project along with the structures, requisite facilities and

infrastructure as also all internal and external amenities and utilities as may be

required, in accordance with the plans and approvals dnd complete the same in

all respects.

(E) The "Lead Member", as decided by the Members of consortium shall endeavor

todevelop, completeand handover the Apartment on the propertysubject to

Force Majeure events as set out in clause below.

(F) The "Lead Member" shall develop, construct, market and sell, Apartmentsas

described in this cA,to be developed and constructed on the property(ies) of

"Member", subject to the requisite developmental permissions and consents

being obtained from the local, municipal and other authorities. The receivable

against the sold Property shall be deposited in the Master Account and in the

Project Account as set out in Clause below. The paymbnts of the entire cost to

be incurred for development, construction, marketing and selling of the

Apartments shall be paid from thesaid account,the ,,Lead Member,,has been

authorized to open and operate such account.

(G) The "Lead Member" is authorized to pay the entire development and

construction cost towards the Project(s) developed under this "cA" including

architects fee and charges, fee if any, to be paid for obtaining plans sanction on

the Propertyand all necessary permissions and approvals thereof. In case any

fine or penaltyfee/ to be imposed on the said complex for any alleged deviation

from the sanctioned plan, resulting in any excess construction ofthe super built-

up area or change within the bye-laws, the "Lead Member" is also authorized to

pay the same.

For Galactic Ci$ Private Limited
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(H) The "Lead Member" shall manage the Project(s) developed under this CA and

the day-to-day affairs of the same, and shall be in full control and charge of the

Project being developed, and will use its tei:hnical know-how, experience and

expertise to manage and maintain the same till the completion of construction

and handover ofthe Project.

(l) All day-to-day decisions related to the Project shall be taken by the "Lead

Member". The "Lead Member" shall be entitled to take decisions relating to

pricing and marketing of the Project. The "Lead Member" shall also be entitled

to take all decisions relating to appointment of the necessary staff, architects,

contractors, engineers and structural engineers for development and

construction of the Project.

(J) , The "Lead Member" shall engage architects, contractors and other advisors,

professionals, workmen etc. as .required for'the execution and completion and

' handover of the ProjeA(s). In case of any disputewith contractors, architects,

engineers and other workmen, vendors, suppliers of materials, or any agency

employed in any project, the same shall be settled by the "Lead Member,,.

(K) The "Lead Member",as it deems fit shall engage such professionals, consultants,

workmen, agents, advisors, etc. including, but .not limited .to, engineers,

contractors and requisite workforce for the purposes of the Project.

(t) The "Lead Member" shall be entitled to engage agents or third parties to

undertake the construction and development activities in respect of the

Project(s).

(M)The "Lead Member" shall mobilize the work force necessary to carry out the

Project work undertaken by them. The "Lead Member" shall be responsible for

all the payments pertaining to the costs of construction and materials and also

be responsible for the timely payment of wages to the labourers as employed

for the execution of construction work. The "Lead Member" shall take requisite

license, if any, from Labour Deptt. Of Uttar Pradesh and comprehensive

insurance risk cover for the Project work as per the trade practice.

q

FolQalactic City Privatg Limited
\) ''\*t- Direclor
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b.

(N) The "Lead Member" shall be entitled to put up hoardings or advertisements on

the Property or any part thereof and also in the outdoors, print and electronic

media or in any other manner as the case may be in order to promote and

market the project(s).

7. THE '.'Lead Member" HEREBy DECLARES. REpRESENTS AND wARMNTS THAT

The execution, delivery and performance of this CA has been duly authorized by all

necessary actions on its part and that it has legal capacity to undertake its
obligations as contemplated in this CA and to perform and observe.the terms and

provisions hereof applicable to it and that this CA constitutes legal, valid and binding

obligations.

The "Lead Member" has the necessary infrastructure, manpower, financial strength

and marketing potential to undertake the project(s), and complete and handover

the same.

8. , RIGHTS AND OBLTGATTONS OF ,,Member,,

The "Member"shall make the arrangement of the property(ies) for the project(s).

"Member"do hereby appoint the aforesaid "Lead Member,, as the ,,Deverope/, of
the said Property(ies) and grant to the'"Lead Member,,, who hereby accepts from

the "Member" the authority, to develop and construct the Apartments and other
facilities on the Property(ies) and for carrying out all activities for completing the

Project(s) and performing all acts, deeds, matters and things incidental or ancillary

thereto. Provided however that nothing contained in this CA or otherwise shall be

construed as the grant of possession in part performance of an cA under the

Transfer of Property Act, 1882 or und6r section 2 @7l(v)and (vi) of the Income Tax

Act, 1961.

This CAhas been entered in to between the Members on principal to principal basis

and does not constitute any transfer of Land amongst the Members of this

Consortium.

For Galactic Gity Private Limited For Eleganr IT Solutjons pvr r rrl
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2, ,,Member,,through this cA has granted the "Lead Member"an irrevocable general

Power of. Attorney (i.e. "Power of Attorney),in respect of the Property(ies)

authorizing the "Lead Member" to, inter-alia, develop, construct, market and sell

the Apartments to be developed and construed on the Property and apply for and

obtain various permissions required for development of the Property and all other

powers and authorizations as requirbd by the. "Lead Member" for carrying out

development on the Property and matters incidental thereto. lt shall be the

responsibility and obligation of "Lead Member" to sign and execute all necessary

applications, papers, and documents and do all acts, deeds and things as the "Lead

Member" may lawfully require for submission of any document or application to the

Authorities or the "Lead Member" may in order to give effect to the provisions of

this CA.

However ihe "Member"also authorize the "Lead Membertto obtain the sanction of

the plans, Designs and Drawings and all no objection certificates and permissions

from the competent government authorities, any modifications to such plans

required by the governmental authorities and accepted by the'Lead Member" shall

be binding on the "Member".

3. ,,Member" undertakes to provide, clear and marketable title to the Property(ies)

free from all encumbrances, claims and demands for the Project(s).

4, ,,Member,, shall provide to the "Lead Member" certified copies/photo copies of all

original title deeds documents and papers relating to the Property(ies). The "Lead

Member". shall retain photocopies/certified copies of the original documents

pertaining to the Property including title deeds etc. however, the original documents

will be produced by the "Member" for inspection and photocopies will be given

whenever required by the "Lead Member".

5. ,.Member" hereby agrees to execute the sub - Lease Deed/s along with the "Lead

Member" in favour of the prospective Allottee(s) of the Apartments in terms of this

cA.

For Galactic CitY Private Limited
For Elegant IT Solutions pvt. Ltd.
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9.

a.

Member" herebv declares, represents and warrants that:

"Member" is duly authorised by a resolution of the Board of Directors of the

company to enter into terms of this CA and person signing this CA is duly

authorized by all the Directors of the Board of the Conipany to sign and execute

and carry out actions in terms thereof.

"Member"shall always have good, clear and marketable title to the

Property(ies), free from all encumbrances, claims, and demands and "Member"

has good rights, full power and absolute authority to enter into this CA and no

other person has any right, title or interest in the Property or any part thereof

and the tenure of the Property(ies) as the case may be shall be Freehbld /
Leasehold.

No other party shall have any legal or beneficial right, claim, title, interest or

demand whatsoever to or in respect of the Property(ies) or any part thbreof.

"Member"shall not created any mortgage, charge, lease, lien or other

encumbrance in respect of the Property(ies) or any part thereof and the

Property or any part thereof shall not be subject to any third party claim,

demand, encumbrances, attachment or any process issued by any law, court or

authority.

There is no existing arrangement with any party other than the Members of this

CA with regard to the Property(ies) or any part thereof.

"Member" represents that the boundaries, plans and drawings and all other

information regarding the Property(ies)shall be true and accurate.

b.

d.

For Galactic City private Limitedn
\l^^.Y-Direcror

For Elegant lT Solutions Pvt'Ld

:'!t---.

LL





c. "Member" has not received any notice for acquisition or requisition of the

Property(ies) or any part thereof from any Government Body or any

Development Authority, or any other notice which may or is likely to adversely

affect the marketability of title to the Property(ies) or the Apartments to be

constructed thereupon, and "Member"is neither prevented noi restrained by

any competent court or authority from dealing with'the Property(ies) in any

manner whatsoever.

There are no suits or legal proceedings instituted by or against "Member,, in

'respect of the Property(ies) and /or pending in any court of law. There are no

tenants or any other occupants occupying the Property(ies) or any part thereof.

There is no impediment in any law, rule or regulation which prevents

construction ofthe Project on the Property(ies).

"Member" have good right, full power and absolute authority to deal with the

Property(ies) in the manner stipulated in this CA and, as incidental thereto, the

right to hold, use and occupy the Property(ies) and they have not, nor anyone

else on their behalf, has done, committed or omitted any act, deed, matter or

thing whereby the Property or the "Lead Member's rights herein, is or can be

forfeited, affected, extinguished or rendered void or voidable and ,,Member,,

shall indemnify and keep indemnified the "Lead Member" from or against

all actions, suits and proceedings and all claims, demands, fines, penalties,

proceedings, prosecutions, costs, charges, losses, expenses, damages and/or

othe; liabilities of whatsoever nature made or suffered or incurred by or caused

or imposed or levied on the "Lead Member" by reason or virtue of any non-

performance or non-observance by. i'Member" of ahy of the terms, conditions,

CAs, covenants and provisions stated therein.

k. There'is/was no statutory bar or prohibition or any claims to acquire/hold the

Propertyand vest it as per this CA.

For Gafactic City private Limited For Elegant IT Solutions
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Property is neither subject to any acquisitioh, requisition or set-back nor have

"Member" received any notice affecting the Property( as a result of which as

contemplated in this CA cannot be consummated) from any Governmental

authorities bodies or any other localbodies.

m. "Member" is not aware of any .other facts, circumstances, conditions on

account whereof the authority of the "Lead Member" hereunder or the

propoped development will be prejudici:illy affected.

10. RESPONSBILIWTOWARDS EACH OTHER:

Each member undertakes as under:-

1. Each member shall act in good faith and use reasonable efforts to

ensure compliance of their obligations under this CA.

2. To promptly notify each other about any significant delay in the

fulfillment of the milestone in relation to the project(s).

3. Each member shall keep bonfidential all information. of confidential

nature, whatever written or oral, concerning to this CA arid also abide by

. the terms and conditions of the Sale Deed / Lease Deed of the property

executed by the Vendor / Competent Authority in favor of the Member.

11. TIABITITIES TOWARDS EACH OTHER:

'Liabilities towards each other shall.be as under

(1) Each Member shall be individually liable for any default with regard to

the deliverable of his part under the terms and conditions of this CA.

(2) Indemnification of member each other in respect of liability resulting

from the act or omission of the Member.

For Galactic City private LimitedY'rf ' rrrqte Lrrrrrtriu 
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12. LIABILIWTOWARDS THIRD PARTY

Liabilities towards third party shall.be as under

1. subject always to such other undertakings and warranties as are

provided for in this cA. Each member shall be solely liable for any

loss, damage or injury to the third party(ies) resulting from carrying

out its part in the project and from its use of knowledge and know-

how.

13. REPRESENTATTONS ANp WARRANTTES:-

The members hereby represent and warrant that:-

(a) They are duly organized and validly existing under the prevailing laws of India and

ha-ve full power and authority to enter into this CA and to perform their obligations,

roles and responsibilities as prescribed under this.CA.

(b) That this.CA constitutes a valid and binding obligation of the Members, enforceable

against them in accordance with the terms hereof, and the execution, deiivery

andperformance of this CA and all instrumentsor agree.ments required hereunder do

not contravene, violate or constitute a'default of or require any consent or notice

under any provision of any agreement or other instrumentto which the member is

aparty and by which the Members are or may be bound.

(c) That each of the representations and warranties shall be construed as a separate

representation and warranties, covenant or undertaking as the case may be, and

shall not be limited by terms of any.other representation or warranty or by any

other terms of this CA.

(d) The Members have read, understood and agreed with the terms and conditions of
this CA.

City Private Limited
q-

For'Elegant IT Solutionor Galactic
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14. BANK ACCOUNTS AND OPERATTONS REIATEp TO THE PROJECT

(1) Master Account

It is agreed between the members that the entire receivable arising in relation to the

project shall be collected by the "Leail Member' and as per the provisions of The

Real Estate (Regulation and Development) Act, 2016 shall be deposited in the

"Coltection Escrow Account" to be opened and operated with any scheduled bank

by the "Lead Member". No other amount shall be deposited in the said Master

Account:

The Master Account shall have a standing instruction for the transfer. of the moneys

received in the said account on daily basis to the "Designated Escrow Account"

(Project Account), to be opened with any scheduled bank.

Such transfer shall be as under:-

(al 70% of the receivabte to be transferred to the Project Account Number - 1

(RERA Designated Escrow Account) to be operated by the "Lead Member".

(bl 30% of the receivable to be transferred to the Project Account Number - 2

(Current Account) to be operated by the "Lead Member".

The amount lying in the Project Account Number - 1 (RERA Designated Escrow

Account) shall only be withdrawn in terms of The Real Estate (iegulation and

Developm€nt) Act, 2016.

In case any funding is received from any Bank / Financial Institution / Unsecured

Loan towards the project the same shall be transferred to the Project Account
Number - 2 (Current Account).

For Galactic City private Limited

For Elegant IT Solutions Pyt. Ltd.

\,
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15. SHAREHOIDING IN CONSORTII tM

(1) Garactic city pvt. Ltd, shail act as the Lead Member of the consortium, the other
Member of the consortium give Generar power of Attorney in favor of Garactic
city pvt. Ltd. in reration to the said.project through this consortium Agreement.

(2) The sharehording of the Members of the consortium shail be mutuaily decided
rater'on and upon compretion of the project any profit or ross as the case may
bebe, shail be shared by the Members of the consortium in the ratio of their
Shareholding

16. M|SCEttANEOUS

1. This cA supersedes alr prior discussions and agreements (whether orar andwritten) incruding at correspondence betwe"nih" tvrembers with respect tothe subject matter of this CA.

Any provision of this cA which is invalidor unenforceable shall be ineffective
to the extent of such invaridity.and unenforceabirity, without ,tr..,,n, ,n ,n,
way the remaining provisions hereof.

This cA shall be governed and interpreted by, and construed in accordancewith the raws of India without giving effect to the pi.incipar of confrict of rawsthereunder.

The schedule - | shall have the same force and effect as if expressly set inthe body of this cA and any refdrence of this cA shafi incrude the schedure _
l.

Any member incruding the Lead Member of the consortium may be changedwith the prior approvar of the Members of the consortium ,ro.i." ,o i,.,.fulfillment, of minimum financiar and technicar capabirities of theconsortium.

6. Any variation / modification to the terms of this cA as may be mutuaily
agreed by the Members shall be reduceri in writing and the members shallput their signature in approval of the same.

For Galactic City prfvate Limited

C) C-

\t.^9-a,re*or

2.

3.

4.

5.

L7

For Elegant IT Solutions Pvt. Ltd.
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17. NOTTCES

Except as specifica[y provided ersewhere in this cA, ail notices required or permitted
to be given under this cA shail be in writing and shail bd sufficient if made (i) by
personal derivery, (incruding derivery by any commerciar derivery service with
acknowledgment received); or (ii) by registered or certified mair, postage prepaid,
return receipt requested, emair to the Members at the respective addresses as
setout in' beginning of the cA. The date upon which such notice is actually delivered,
shall be deemed to be the date of receipt of such notice.

2' The notice shall be served on the address as mentioned in the title clause of this cA.

18. ARBITMTION

L' Any and all disputes, controversies and confricts (,,Disputes,,) arising out of this
cA between the parties or arising out of or rerating to or in connection with this
cA or the performance or non-performance of the rights and obrigations set
forth herein or the breach, termination, invalidity or interpretation thereof shall
in the first instance be attempted to be resorved amicabry, however in case the
disputes or the matters mentioned herein above are not resorved and settred
amicably within Thirty (30) business days of the arising thereof, shall be referred
for the Arbitration at the request in writing of any Member to the dispute under
the provisions of Arbitration and conciriation Act, 1996 and any modification or
re-enactment thereof for the time being in force i.e. as per the Arbitration Act.
For the purpose of such Arbitration the ,,Lead Member,, shail appoint one
Arbitrator, and the "Member" shall coilectivery appoint one Arbitrator. Two
Arbitrators so appointed shalt than jointly appoint a Third Arbitrator who shall
serve as a chairman: All the three Arbitrators shall be collectively referred to as
the Arbitration Tribunat.

2. The prace of Arbitration sha[ be NotDA and the tanguage used in Arbitral
, Proceeding shall be English.

For Galactic City Frivate Limited

7g

For iJtegant IT Solutions Pvt. Ltd.
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3. The arbitral award shall be in writing and shall be final and binding on each party

and shall be enforceable in any court of competent jurisdiction. None of the
Members shall be entitled to commence or maintain any action in a court of law
upon any Dispute arising out of or relating to or in connection with this CA

except for the enforcement of an arbitral award or as permitted under the
Arbitration and Conciliation Act, 1996.

4. Pending the submission to arbitration and thereafter, till the Arbitration Tribunal

, renders its award or decision, the Members shall, except in the event of
termination of this cA or in the event of any interim order/award is granted

under the afore stated Act, continue to perform their obligations under this CA.

19. FURTHER ASSUMNCE

1. Each Member convents and agrees that, subsequent to the .execution and

delivery of this cA each party shall execute and deliver any further legal

instrument and perform any acts that are or may become necessary to
effectuate the purposes of this CA.

20. AMENDMENTS AND MODIFICATIONS

1.' The CA and the Schedules together constitutes a complete and exclusive

understanding of the terms of CA between the parties on the subject thereof

and not amendment or modification hereto shall be valid and effective unless

agreed to by both the Members hereto and evidenced in writing.

21. STAMP DUTYAND REGISTRATION

1. The cost of stamp duty and registration if.required, payable on this cA shall be

borne and paid jointly by the Mem'bersof the Consortium.

For Galactic City private Limited

1q

For Elegant IT Solutions Pvt. Ltd.





22. REIATIONSHIP OF PARTIES

1. This cA is being entered into on a principar to principar basis and without any
consideration. The parties are an independent entiiy of each other and not an
agent of each other' Nothing in this cA shall be deemed to create or constitute
to create emproyment rerationship between .,Lead 

Member,, and the ,,Member,,
for any.purpose.

23. WAIVER

1' There shart be no waiver of any term,. provision or condition of this cA unress suchwaiver is evidenced in writing and signed by the waiving Member. No omission orderay on the part of any Member in exercising any right, power or privitef
hereunder shail operate as a waiver thereof, nor shail any singfe or partiar exerciseof any such right, power or privilege prectude any other o, rurtr,",. exercise *";;or of any other right, power or privirege. The rights an.d remedies herein provided

are cumurative with, and not exctusive or, any rights or remedies provided by law.

waiver of any provision hereof in one instance shafi not precrude enforcement
thereof on future occasions.

24. SEVERABTUW

Provisions of this CA are severable. Unbnforceabif ity, due to law, of any one or moreof its provisions shat not be deemed as unenforceabirity of entire cA. The ,.r.,;;;
provisions shall be enforced and complied by the Members.

In the event that any provision hereof confricts with the appricabre raws or if anysuch provision is herd invarid by a cornpetent authornr'-.n orovision wiil bedeemed to be restated to refrect as nearty as possibre the originar intentions of theParties in.accordance with appricabre raw. The remainder or tr," cA wirr remain infull force and effect.

For Galactic City Private Lirnited For Elegant IT Solutions pvt. Ltd.
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25: ENTIRE CA

L. This CA contains the entire understanding between the Members with respect

to the subject matter hereof and there are no further or other promises,

representations, warranties or cAs or understandings, whether written or oral,

except as contained herein. This CA supersedes all previous understdndings,

agreements, correspondence, etc. on this subject between the Members hereto.

2. This cA cannot be modified and amended in anyway except through the

Addendum or Memorandum of Understanding (Mou) as the case may be, to be

reduced in writing and signed by the .Members through their authorized

representatives. The said amendment shalt be binding on the Members of this

CA and shall be read with this Consortium Agreement.

26. FORCE MAJEURE

t. Neither Member shall be liable for any delay in compliance with tts obligations

under this CA In the event that such delay is due to any event of force majeure such

as civil commotion, war, earthquake, riots, strikes, lock-outs, fire, a'ccident or other

event of God or due to any prohibitory or.der or injunction or directive of any

Government Tribunal, euasi-tribunal, local or public body or authority or competent

authority or any Act, ordinance, statutes, Rul€s, Regulations, Bye-laws, Notifications

by Government {State and Central) or municipal or other local bodies or competent

authorities or as a result of any industry-wide event or as .a result of the non-

availability of steel, cement or other building material. In addition, the Members

shall not be liable for any delay in development/ construction of the property as a

result of any stop work notice, or order or direction by any court or authority, not

attributable to any act of omission or commission on the part of or in any way

relating to the Members.

27. JURISDICITON AND GOVERNING I AWS

t. This CA shall be governed and construed in accordance with laws of lndia and

shall be subject all applicable laws and regulations as may in fgrce from time to
time subject to the arbitration clause, the Court having jurisdiction in any/or all

matters arising out of or in relation to this CA shall entertain and dispose of the

'same.

For Galactic City private Limited

2l

For Elegant IT Solutions
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28. VALIDITY

1.' The consortium Agreement (cA) shall be valid and enforceable till the
completion of the project(s).

The cA shall be terminated upon completion / handing over of the project(s).

The cA may be terminated with the mutual agreement and consent of the
parties, such agreement / consent shall be reduced in writing.

2,

3.

For$\actic CitpPdvate Limite

\'wtff
For Elegant IT Solutions pvt. Ltd.





IN WITNESS WHEREOF THE

THEIR RESPECTIVE HANDS.

For Galactic CitY Private Limite'

MEMBERS TO THIS CONSORTIUM AGREEMENT (CA) HAVE SET

SIGNED AND DELIvERED I stcr,tEo Arrro orrnrenEo

On behalf of M/s Galactic City Pvt. Ltd. by its I On behalf of M/S Etegant tT Solutions pvt. [td.
authorizedsl-6eg[. 

city private Limited I 
uv its authorized signatorv

/^l

?*"%;- l 
t*EregantrrSorutionsPvt'Ltd'

\LL^*'-6fect( I nW
Name:Pawan Kumar Jain 

| ruame:nisfrabh Jain V Oir#r

Titfe:Director I ritte: Director

In the presence of . I In the presence of

Name:

Title:

Name:

Title:

Name:

Title:

Name:

Title:

23
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ano responstDilrues ol ea ual menber of the consortium
S.No. I Tvpe of Member Roles and Rbsponsibilities
I Lead Member Overall development, implementation,

Managem€nt of the project till its
completion and handover

Name: Galactic Citv Pl,t. Ltd. Technical, Financial and Marketing
lsppo4

Address: A- 19, Sector-64,
NOIDA, Gautam Buddha
Nagar, Uttar Pradesh, PIN -
201301

2 Member Arrangement of Land "Property" on
which the proiect is to be develoned

Name: Elegant IT Solutions
hit. Ltd.
Address: T - 9, Green Park
Extension, New Delhi, PIN -
rLaq27..

2E

SCHEDULE . I

Roles ibilities of each individuat

Rlo- B-21A, Nand Gram, Ghaziabad

AADHAAR No.-9522 93 16 0020

S/o Mr. Kishan Swroop

R/o- B-114, Harijan Basti, West Jyoti Nagar, Shahdra, Delhi-l10094

AADHAAR No.-9582 387 6 3636

Date:-24-10 -2019. Drafted by RAJKUMAR SIIARMA, Advocate {Ex-president,
Tehsil Bar Association Ghaziabad (Regd.), Sadar Tehsil, Gandhi Nagar, Ghaziabad)
Registration No.2331l89, ch. No.62, Tehsil compound, Ghaziabad phone

No.2755044 has not seen / visited the site & has prepared / written the Consortium
Memorandum as per facts explained by both the Parties & their's photographs have

qd.rtrew
n-estd q . qdRn.ilt-c (rfvo)

rTfiiqsK

Mr.1

been affested on the basis of their I.D. Proofs.
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Address:
CIO Vlnod KumarJain, B-159, yqtilA
VIHAR, Yozna Vihar, East Delhi. -

Delhi - 110092
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: 9130 3860 2515 9802

# :1J-fX1 {?r 31{ fr qro ? t

rr s:ni?{ r{RE[ d"€'{-sTff 3f):r f{-!sT4r€r *"{rrn'
;F ar$r :r6sf ,i,Tqq}Jtr f,lrir I

r Aadhi;x is valid lhrougiout the csuntry .

r p.rdhaar will be helpful in availing Government
and Non-Govetnment services in {uture .

E{r{fr TITSK

ilt{iqt{ Fcl Enrolment No.: 06421102 U/A0352

6

*

Your Aadh*zar No. :

7?5+,,7.4A9 37.37
V,D: 9130 3860 2515 9802

$rt e{Ts?TT, *ff rr6qrcT

@.ffi6sffi1pps*;, "

@..'*
Ts"{fr
Rishabh tain

S/MALE

7254 74A9 3737




