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CONSORTIUM AGREEMENT
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This Consortium Agreement (“Agreement”) is made and executed at
L ‘cknow on this 10t day of August 2018.

BETWEEN

§ 1. Eldeco Housing & Industries Ltd., (in short “Eldeco”) a
company incorporated under the Companies Act, 1956, in U.P.
g vide registration no. L45202HR1985PLC044265 having its
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Registered Office at Shop No. S-16, Second Floor, Eldeco Station-
1, Site No.-1, Sector-12, Faridabad, Haryana-121007 and
Corporate office at 20 Floor, Eldeco Corporate Chamber-1, Vibhuti
Khand, Gomti Nagar, Lucknow through its Authorized signatory
Sri LH. Siddiqui son of Late Q.H. Sidiqui resident of 538ka/613,
Triveni Nagar-1, Sitapur Road, Lucknow duly authorized by Board
Resolution Dated 15.03.2013 (hereinafter referred to as the “Lead
Member/First Party”) which expression unless repugnant to the
context or meaning thereof, be deemed to include its nominees,
successors, wholly owned subsidiaries and the permitted assigns)

AND

2. M/s Suniyojit Constructions Private Limited, (in short
“Suniyojit”) a company incorporated under the Companies Act,
1956, having its Registered Office and Corporate office at 2nd
Floor, Eldeco Corporate Chamber-1, Vibhuti Khand, Gomti Nagar,
Lucknow through its authorized signatory Sri Mohit Bhatia son of
Sri Ved Prakash Bhatia, duly authorized by Board Resolution
dated 15.03.2013,

3. M/s Samarpit Constructions Private Limited, (in short
“Samarpit”) a company incorporated under the Companies Act,
1956, having its Registered Office and Corporate office at 2nd
Floor, Eldeco Corporate Chamber-1, Vibhuti Khand, Gomti Nagar,
Lucknow through its authorized signatory Sri Mohit Bhatia son of
Sri Ved Prakash Bhatia, duly authorized by Board Resolution
dated 15.03.2013,

4. M/s Shivaye Constructions Private Limited, (in short
“Shivaye”) a company incorporated under the Companies Act,
1956, having its registered office at Plot no. TC-60V, 4t Floor,
Corporate Chamber-1, Vibhuti Khand, Gomti Nagar, Lucknow,

through its authorized signatory Sri Mohit Bhatia son of Sri Ved
Suniyojit Construction Pvt. Ltd.
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Prakash Bhatia, duly authorized by Board Resolution dated
15.03.2013 . : '

5. M/s Swarg Constructions Private Limited, (in short “Swarg”) a
company iricorporated under the Companies Act, 1956, having its
registered office at Plot no. TC-60V, 4t Floor, Corporate Chamber-
1, Vibhuti Khand, Gomti Nagr, Lucknow, through its authorized
signatory Sri Mohit Bhatia son of Sri Ved Prakash Bhatia, duly
authorized by Board Resolution dated 15.03.2013,

6. Mr. Shobhit Kumar S/o Ram Samujh R/o Village-Jakariya, Post-
Budhwara, District-Barabanki, U.P.-225204.

7. Mr. Tilak Chandra Baudh S/o Ram Sukh Lal R/o0 636/23, Indira
Nagar, Gazi Nagar, Takrohi, Lucknow-226016.

8. Mr. Gaurav Kumar S/o Kishore Chandra R/o 1785, Arya Basti,
Kotla Mubarakpur, Delhi.

hereinafter colleci:ively referred to as “Consortium Members” which
expression shall, unless repugnant to the context or meaning thereof, be
deemed to include its/his/her/their legal heirs, successors-in-interest,
successors, legal representatives and permitted assigns.

(The Lead Member and the Consortium Members are hereinafter
collectively referred as “Parties” and individually as “Party”). -

WHEREAS

A. Eldeco, Suniyojit, Samarpit, Shivaye & Swarg had entered into a
Consortium Agreement dated 16.03.2013, duly registered on
01.04.2013 in the office of Sub Registrar-I, Lucknow at Bahi 4,
Jild 480 on pages 117 /134 at serial no. 166. The parties to the
aforesaid Consortium Agreement dated 16.03.2013 have now
decided to include Mr. Shobhit Kumar, Mr. Tilak Chandra Baudh
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& Mr. Gaurav Kumar (Party no. 6, 7 & 8 herein) as a new
members of the consortivm, - :

B. Mr. Shobhit Kumar, Mr. Tilak Chandra Baudh & Mr. Gaurav
Kumar (Party no. 6, 7 & 8 herein} are the owners and in
possession of various parcel of land situated at Village-Natkur,
Bijnore, Noor Nagar Bhadarsa and Chandrawal, Pargana-Bijnore,
Tehsil-Sarojni Nagar, (herein “Said Land”) Lucknow U.P and wish
to develop the same.

C. The Consortium Members intend to develop residential township
on the Said Land (herein “Said Project”) in accordance with the
provisions of policy framed by the concern authorities (as
amended from time to time) in this regard. .

D. Suniygjit, Samarpit, Shivaye & Swarg are the wholly owned
subsidiary company of the Lead Member.

E. The Parties have agreed to join hands in the form of a consortium
to provide the financial, technical, managerial and other services
for the purpose of developing the Said Project on the terms and
conditions as set forth in this Agreement.

Now, Therefore, this Agreement witnesses as follows:-

In consideration of the mutual covenants of the Parties, the Parties the
sufficiency whereof is hereby acknowledges and other good valuable
consideration, the Parties have agreed as follows:

1. LEAD MEMBER:

1.1 Consortium Members have mutually decided to appoint Eldeco
Housing & Industries Ltd., as a Private Developer and as a Lead

Member. - or
Suniyojit Construction Fvt, Ltd.
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2. AIM AND SCOPE OF CONSORTIUM AGREEMENT:

2.1 The purpose of this Agreement is to specify the responsibilities of
the Members towards the execution of the Said Project including,
preparation of detailed project report, preparation of layout plan,
securing of clearances, execution of development works,
maintenance of services and . management and disposal of
properties and to set out further rights and obligation of the
Parties supplementing but not conflicting with those present in
this Agreement.

2.2  The Lead Member shall be authorized by the Consortium Members
to make representation and declarations on their behalf before
concern authorities for development of the Said Project.

2.3 The Lead Member shall be responsible to obtain from Government
Authorities all permissions, no-objections and sanctions of layout
plans, revised layout plans, other plans etc required for
development of the Said Project as well as building plans/ revised
building plans for construction.

2.4 The Lead Member shall deal with all Government Authorities for
obtaining requisite permissions, approvals, sanctions etc. for
commencement, and completion of the Said Project.

2.5 The Lead Member shall be responsible to make payment for all
costs and expenses incurred in connection with the development,
marketing and construction of the Said Project.

2.6 The Lead Member shall be authorized to negotiate, receive
consideration and allot/transfer the developed properties of the
Consortium Members.

2.7 The Parties shall use reasonable efforts to perform and fulfill,
promptly, actively and on time, all of its obligations under this

Agreement. R
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3. PROJECT MANAGEMENT STRUCTURE:

3.1 The Lead Member shall act as a Private Developer as per definition
of LIDA/ Lucknow Development Authority/other concerned
authorities. It is clarified that no land is being transferred by this
Consortium Agreement.

49, FUNDING AND BASIS OF SHARING THE EXPENDITURE AND
REMUNERATION:

4.1  All cost relating to the Said Project shall be borne by the Lead
Member.

4.2  The Lead Member shall raise loans from the Financial Institution/
Banks by depositing title deeds of Consortium Members and
execute mortgage deed by its signature for the Saijd Project and
any shortfall in the financing of the Said Project shall be
contributed ‘by the Consortium Members, in the ratio of their
shareholding. The Lead Member shall solely be authorized to
create mortgage by its signature against the properties of
Consortium Members. The Consortium Members have no
objection in mortgaging their title deeds before any Financial
Institution/ Banks.

4.3 Upon completion of the Said Project any profit and loss shall be
shared by the Lead Member and Consortium Members in ratio of
their shareholding.

5. GENERAL TERMS AND CONDITIONS:

5.1 GOVERNING LAW: This Agreement shall in respect be construed
in accordance with the Laws of India, as amended from time to
time and in the event of conflict between the provisions of this
Agreement and the said laws the later shall prevail.

5.2 FORCE MAJEUR: None of the Parties shall be held in default in
the performance of the obligation under this Agreement, in such
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circumstances of force majeure, that is to say, circumstances shall
include, but without any l.imi_tation to war, civil commotion, riots,
Act of God, Government action. In the event of force majeure, the
Parties of the Agreement undertake to consult each other.

5.3 SETTLEMENT OF DISPUTES: All Parties agree to settle amicably
all disputes arising out of or concerning this Agreement. In the
event of the Parties failing to amicably resolve any dispute in the
foregoing manner, the matter shall be referred to the arbitrator to
be decided mutually, whose decision shall be binding,

5.4  WAIVER: The waiver of any Party of any breach of any terms of
this Agreement shall not prevent the subsequent enforcement of
that term, and shall not be deemed to be waiver of the subsequent
breach.

5.5 TOTALITY: This Agreement embodies the entire understanding of
the members and there are no promises. terms, conditions or
obligations, oral or written, expressed or implied other than those
contained herein, and variation, modification or alteration of any
of the provisions of this Agreement shall be binding on either party
unless reduced to writing and signed by them or their duly
authorized representatives as amendment of this Agreement. This
Agreement also supersedes all previous communications and
other agreement between the Parties for the Said Project. The
Agreement shall be valid and enforceable till the compietion of the
Said Project

5.6 CONFIDENTIALITY: All members shall be under obligation not to
disclose any information of terms of this Agreement to any third
party. All documents and information exchanged between the
Parties for the purpose of Said Project shall be treated as strictly
confidential by the other members and shall not be share by any

Suniyojit Construction Py, Lid.

S X o
Authorised Signatory
- Qlooid \mak

S‘Hﬂ! COﬂStﬂICﬂOﬂQ Briugia | e dad

P

ERlaco Housing And Industries Limited

Authariasd
Samarpit Construction Pyt Ltd.
\"u. Y\G\AE )
Futhorised Signatory
o
s i
| YRebez



gﬁ' faor@ 58,59 https://igrsup.gov.1n/1grsup/SnOWENAOrSKEPOr_mmi_dd

A T oos dtg, T3 A T ga e

rareh: §Rr 7, i

raard: AT ] %’

srleER: 8 \
A 3itea TR, T A PRI T

fovarel: 1785, 31w, e HARHYT, 7§ Teen

e

¥ v TR B ) e g
gEaETEar: 1

mamﬂzﬁﬁa,gammqﬁﬂﬂ
et d-1/468, - ofY, FTRIH SEA5

maw::ﬂﬂ
qEaTTET ;2

A
Ay 53 aeg A, T A I e A
Frardy. vRET Hiaie dFa-1, B g, AR AN,

=k

, ~ Reirer 7
A | wrTEE AT R F R S AR A e i
Mg S
Feroqofy - ! AH ‘ﬁoﬁ'
R ;gﬂi%ﬂm.
“ase - Fferes wgTaes (FRdTE) -
@

20f2 8/10/2018 2:35 P



5.7

5.8

5.9

5.10

S5.11

i

other outside agency except the Development Authority &
Government of Uttar Pradesh.

NOTICES : Any notice requu'ed pursuant to this Consortium
Agreement shall be give in writing and shall be delivered by hand
under aclmowledgment or send by facsimile to the party at the
address appearing in the beginning of the Agreement.

MODIFICATION AMENDMENT: The terms and conditions of this
Agreement may be modified/ amended as may be stipulated by
the Government of Uttar Pradesh and mutually agreed by the
Parties.

TERMINATION OF CONSORTIUM AGREEMENT: This Agreement
shall be terminated upon the arrival of the first of the following
events:-

. Rejection of proposal by the Government of Uttar Pradesh
or any other statutary authority.

. Upoﬁ Completion of the Said Project.
MISCELLANEOUS

(a) Any provision of this Agreement, which is invalid or
unenforceable, shall be ineffective to the extent of such invalidity
or unenforceablhty, without affecting in any way the remaining
provisions thereof.

(b) In case of any change in the Consortium Members of the
consortium, an amended Consortium Agreement shall be
submitted to the authority by the Lead Member.

LIABILITY: *

The Parties. hereby understand and agree that each Party shall be
individually liable for any default with regard to the deliverables of
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i)
its/his/her part under the terms and conditions of this
Agreement.

IN WITNESS WHEREOF the Lead Member and Consortium Members

have executed this Consortium Agreement on this 10t day of August
2018 at Lucknow.

WITNESSES:
1,
| Sage thoonkBntmasl
| 3]\ Sh%&m@“—’;‘;‘q—g{-‘“
! i Q‘Ia C- \/b((-_-.ﬂ, Se.e.l'w-f'a‘ Im\h:‘wm
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Lead Member
Suniyojif Construction Pvt. Ltd.
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Samarpit Construction rPvt. Ltd.
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g CONSORTIUM AGREEMENT
g THIS CONSORTIUM AGREEMENT is made and executed at Lucknow, on
’ this 16% day of Mar.2013 BY AND BETWEEN
1. M/s. Eldeco Housing & Industries Ltd., a company registered
g under the Indian Companies Act, 1956 in U.P, vide Registration No.
§ L45202HR1985PLC0O44265 having its Registered Office at Shop No.
‘ 3-16, 274 Floer, Eldeco Station-1, Site No.-1, Sector-12, Faridabad,
L Haryana-121 007, and corporate office at 2°¢ Eldeco Corporate
g Sunipaift Contractions Private Limited
For ELDEGO HOUSING § INDUSTRIES LD \7
B 4 Contd....... rrreren
Authorised Signatory
sg A : TORY  Samaspit Consmmtions Pyt L.
ARG CONSTRUCTIONS PRIVATE Liniten \'}i :
g \Jy _ orized Singoatory
> sire ﬁtstﬁﬁcm’ﬁs
g 6 IVATE
Authorised Sighatory LMD
a i
msadSIgnamry R st




W......)J.QRQ..... A

%

T - =S

nni‘-&hn‘-m

Hm-*r °0 #{3 127 i

Bt e sees

.
.
- rg' " N " -
¥ "
.’3""‘ )
- L
.
.- e




ST W UTTAR PRADESH
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§
E Chamber-I, Vibhuti Khand, Gomti Nagar, Lucknow, through iis

Authorized Signatory, Sri LH. Siddiqui , S/o Late Sri Q.H. Siddiqui,
i R/0o 538Ka/613, Triveni Nagar-I, Sitapur Road, Lucknow, duly

D : authorized by Board Resolution dated 15.03.2013 (hereinafter

referréd to as the FIRST PARTY which term shall mean and include

its successors, assigns and/or nominees) of the First Part;
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2. M/s. Suniyojit Constructions Pvt. Lid.,, a Company registered
under the Indian Companies Act, 1956 in U.P. vide chistratidn No.
U45400UP2007PTC034028 having its Registered Cffice at 204 Eldeco
Corporate Chamber-l, Vibhuti ' Khand, CGomit Nagar, Lucknow,
through its Authorized Signatory Sri Mohit Bhatia, S/o S8ri Ved
Prakash Bhatia, Rfo B-2/347, Sitapur Road Scheme, Jankipuran,
Lucknow, duly suthorized by Board Resolution dated 15.03.2013
(hereinafter referred to as the SECOND PARTY which term shall

mean and include its successors and assigns) of the Second Part;
Fot ELDEGO HOUSING & INDUSTRIES o Suniyojit Constructicns Private Limited

SN \%\)E_/ Contd..eonnrrerrennni.
M %ﬂm‘“ Autharised Signatory

Samarpit Constrietions Pvt, Lid.

. v
SWARG CONSTRUGTIONS PRIVATE LIMITES Aubrited Siogealy -
\)}: i Hmibve CORTRULTIONS Phvare Lsdiveo
Yo | o
Wsmnatﬁf}' . mm

_"L




e MGUD,
m““}@'@““'z% '..‘.,ﬁ‘

[LLLIT R

YA FRGRURDRORTNS
ML

= LU EL PP

. - ;
oy 2 vaasusenus
B eV YR ISTZEY,

[
el
A AR

r,

_-5- . L m&te'

-
-
whi
Sl
.
-

s

!?a!»)g -

%S@jg;

l g 127 =,

-
.
2 L)
r
- ]
1l
b s e

el




-4

3. M/s Samarpit Constractions Pvt. Ltd., a company registered under
the Indian Companies Act, 1956 in U.P. vide Registration
U45400UP2007PTC034024 having its Registered Office at 2nd Eldeco
Corporate Chamber-I, Vibhuti Khand, CGomt Nagar, Lucknow,
through its Authorized Signatory Sri Mohit Bhatia, S/o Sri Ved
Prakash Bhatia, R/o B-2/347, Sitapur Road Scheme, Jankipuram,
Lucknow, duly authorized by Board Resolution dated 15.02.2013
{hereinafter referred to as the THIRD PARTY which term shall mean
and include ifs successors, assigns and/or nominees) of the Third

Part;

4, M/s Shivaye Constructions Pvt. Ltd., a company registered under
the Indian Companies Act, 1956 in U.P. vide Registration No.
U70102UP2012PTCD48704 having its Registered Office at Plot No.
TC-60V, 4™ Floor, Corporate Chamber-I, Vibhuti Khand, Gomt
Nagar, Lucknow, through its Authorized Signatory Sri Mohit Bhatia,
3/0 8ri Ved Prakash Bhatia, R/o B-2/347, Sitapur Road Scheme,
Jankipuram, Lucknow, duly authorized by Board Resolufion dated
15.03.2013 (hereinafter referred to as the FOURTH PARTY which
term shall mean and include its successors, assipns and/or

neminess) of the Fourth Part;

fot ELDECO HOUSING & INDUSTRIZS « Suniyojit Constructions Priyate Limited

W ................. 5..
Y v
%ﬁ/;%umm Authorised Signatory
Szmarpit Constmetiogs Put. Ltd.
SHARS CONSTRUCTIONS PRIVATE LiMiTen Auﬁ; é.z ed;ingmt
Yoo NG
E 2;\»":, SHNAYE CONSTRUCTIONS BAIVATE LiMiTE
torised Signatory N

Aufthorised Signalogy
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5. M/ s Swarg Comstructions Pvt. Ltd., a company registered under
the Indian Companies Act, 1956 in U.P. vide Registration No.
U70102UP2012PTC048703 having its Registered Office at Plot No.

TC-60V, 4t FRloor,

Corporate Chamber-I, Vibhut Xhand, Gomti

Nagar, Lucknow, through its Authorized Signatory Sri Mohit Bhatia,
3/0 Sri Ved Prakash Bhatia, Rfo B-2/347, Sitapur Road Scheme,
Jankipuram, Lucknow, duly authorized by Board Resolution dated
15.03.20183 {(hereinafter referred to as the FIFTH PARTY which term

the Fourth Part;

WIHEREAS the companies at SL

owned subsidiaries of the First

shall mean and include its successors, assigns and/or nominees) of

Nos. 2, 3, 4 and 5 above are the wholly
Party (i.e. Eldeco Housing & Industries

Ltd.), &ll the parties have procured the lands jointly for construction &

development of said lands. Fere

fM‘JM D Thin wrabiaments
fd{D WHEREAS M/s. Eldeco, M/s. Suniyojit, M/s. Samarpit, M/s. Slmraye

&n M#WW}MWWA.W Mammw‘f;

@b\ﬁ

& M/s. Swarg, hercinafter referred to as the “OWNER” (which expression

unless repugnant to the context

or meaning thereof, be deemed to include

its nominees, successors, wholly owned subsidiaries and the permitted

assigns}.

AND WHEREAS, all the above mentioned parties entered and executed this

Comnsortium Agreement to form a

Consortium of Developer Companies with

the object of submitting the proposal for the development of 2 Township at

Village- Natkur, Bijnore, Noor Nagar Bhadarsa and Chandrawal, Pargana-
Bijnore, Tehsil & District- Lucknow, in the State of U.P. and have decided

to reduce the terms and conditions of this Consortium for future reference

as under:-
For ELDECO HOUSING & INDUS 1aiey
¢

SIGHATCORY

Suniyofit Constructions Private Limited

\o¥
3\}\0 ~ Contd 6
Authorised Signatory =0 e rereraeer D

Samarpii Consiructions Pvi, Lid.

SWARE CONSTRUCTIONS PRIVATE LIMITED

oV
Authorisad Signatary

e
SHNAYE cuﬂmucnww Liies

Authorisad Signatory




A 4

[ ——.

e




-6-

NOW THIS AGREEMENT WITNESSETH AS UNDER: -

1. LEAD MEMBER;
All the Consorbum members, have mutually decided to appoint
M/s. Eldeco Housing & Industries Lid., as Private Developer and Lead

member of this Congortinm.

2. AIM AND SCOPE OF CONSORTIUM AGREEMENT:

2.1 The sole aim of this Consortium Agreement is for the development of
a Township Scheme situated at Village- Natkur, Bijnore, Noor Nagar
Bhadarsa and Chandrawal, Pargana-Bijnore, Tehsil & District-
Lucknow, in the state of U.P.

2.2 The Lead Member shall prepare and submit a Jjoint proposal to
design, develop, finance, construct, sell, operate and maintain the
said Properties.

3. PROJECT MANAGEMENT STRUCTURE AND ROLES OF THE
MEMEBERS:

M/s. Eldeco Housing & Industries Ltd., as ‘A’ category Private
Developer as per norms of Lucknow Development Authority shall
arrange for land and finances for the proposed project.

4. FUNDING AND BASIS OF SHARING THE EXPENDITURE AND
REMUNERATION:

4.1 All cost relating to the Project shall be borne by the Lead Member.

42 The Consortium may raise loans from the Financial
Institution/Banlks for the project and any shortfall in the financing of
the project shall be contributed by the consortium members in the
ratio of their share holding.

¢ar ELDECO HOUSING & INDUSTRIES L. Suniyefft Constructions Pripate Limited

A ) !\r ? Contd................ 7..
Wﬁw“' Authorised Signatory
Samarpit Cunstmcsfgjg Put, 114,

SHARG CORSTRUCTIONS PRIVATE Liwit. \
\PF Authotized Singuatory
¢ ” i Y by ey T g e T
orised Signatory memfﬂwﬁnmfeq

0 - '
Authorised Slgnatory
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4.3  Upon completion of the project any profit and loss shall be shared by
the Consortium members in ratio of their shareholding.

5. GENERAL TERMS AND CONDITIONS:

5.1 Governing Law: This Consortium- Agreement shall in respect be
construed in accordance with the Law of India, as amended from
time to time and in the event of conflict between the provisions of
this Consortium Agreement and the said laws the later shall prevail,

5.2 Porce Majeure: None of the members shall be held in default in the
performance of the obligation under this Consortium Agreement, in
circumstances cf force majeure, that is to say, circumstances shall
include, but without any Limitation to war, civil commotion, riots,
act of God, Government action. In the event of force majeurs, the
members of the Consortium Agreement undertake to consult each
other.

5.3 Settlement of Disputes: All members agrée to settle amicably all

disputes arising out of or concerning this Consortium Agreement.

5.4  Waiver: The waiver of any member of any breach of any terms of this

Consortium Agreement shall not . prevent the subsequent
enforcement of that term, and shall not be deemed to be waiver of

any subsequent breach.

5.5 Totality: This Consortium Agreement embodies the -entire
understanding of the members and there are no promises. Terms,

——

conditions or obligations, oral or written, expressed or implied other
than those contained herein, and variation, modification or alteration
of any of the provisions of this Consortium Agreement shall not be
binding on either pariy unless reduced to writing and signed by them
or their duly authorized representetives as amendment to this

Consortium Agreement. o
= Suniyojit Construetions Private Limited

ror ELDECO HOUSING & _!= ISTRIES LTL - Contd.......cooeevunen. 8..

Authorised Signatory
Samarpit Constructions Pt. Lid, -SHVAYE CONSTRUeTiolddnure sunm

At ey e ——— 1 oh - m s

EHORISED SIGNATORY i
. e 2
SWARG CONSTRUCTIONS PRIVATE LIW by R&»}, ol |
'’ Authorized Singnatery Authorises Slanatory
pA ’

Autherisad Signatory
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8.

5.6 Confidentially: All the members shall be under obligations not to
disclose any information of terms of this Consortium Agreement to
any Third Party. All documents and information exchanged between
the members, for the purpose of this project, shall be treated as
strictly confidential by the other members and shall not be shared by
any other outside agency except the Government of Uttar Pradesh.

5.7 Notices: Any notice required pursuant to this Consoriium
Agreement shall be given in writing and shall be delivered by hand
under acknowledgement or send by facsimile to the party at the
address appearing in the beginning of the Consortium Agreement.

5.8 Modification Amendment: The terms and conditions of this
Consortium Agreement may be modified/amended as may be
stipulated by the Government of Uttar Pradesh and mutnally agreed

by the consortium members.

5.9 Validity (I} Termination of consortium agreement. This Consortium

Agreement shall be terminated upon the arrival of the following:

a. Upon completion of the project. |
(i} ~ The consortium agreement shall be valid and enforceable till i
the completion of the project.

5.10 Miscellaneous Liability: ;
Nothing in this shall be construed providing for the sharing of profit & ;
losses arising out of the efforts of any of the members, except as may be :
provided for in any resultant sub-contract or Consertium Agreement

between members. In no event shall the members of this Consortium

For ELDECO HOUSING & INDUSTRIES ¢ Sundyofit Constructions Private Limited
l\‘lg W, Contd................0. |
THORSERIEGNITER " Althorised Signatory |

Semarpit Constructions Pot, ;. ~WMATE bﬁﬁﬁéﬂbﬁﬁﬁ_ﬁémﬁ LMiTES |

" Vo P
M" v . Authorized Singnatory Attthorised Signatory
Authorised Signatory

SARG ComeTRICTIONS PP:WA?E LIMITED
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Agreement have any obligation or Hability to the other nor shall any
remedy be available to the other members, except as expressly written
herein. No party shall be Hable for any financial compensation, arising
out of the termination of this Consortinm Agreement, to other members
of this Consortium Agreement. No party shall be liable to the ofher
pa;.rty/ members for any indirect, incidental, special or consequential

damages, however caused, whether as a consequence of the negligence

of the one member or otherwise.

*’3 IN WITNESS WHEREOF the parties hereto have their respective hands on

the day, month and the year first above mentioned.

WITNESS:

537'@ ﬁmm

///a
T

EW? S vies 70va

"”“M!‘)“"’r bt ipd,

Drafte
Typed By:

ol

For ELDECO HOUSING & INDUSTRIES l:.IL

Firs

Suniyofit Constructions Private Limited
- CCOBCI Party

Autfiorised Signatory

Samarpit Constructions Pvt. Lid.
\&ird Party
\ ™ Audrized Singuatory

Hiie %Eéié?‘r‘ﬁi}ﬁﬁ‘éﬁ% IWATE LiITED
. Party |
Authorised Signatory
SWARG CONSTRUCTIONS PRIVATE LIMTED
ity Party

e

Authtirtsed Signatory
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CONSORTIUM AGREEMENT

This Consortinm Agreement (“Agreement”} is made and executed at
Lgcknow on this 10 day of August 2018.

) BETWEEN

e

§ 1. Eldeco Housing & Industries Ltd., (in short “Eldeco”) a
company incorporated under the Companies Act, 1956, in u.p.
vide registration no. LA5202HRIS8SPLCO44265 having its

o

Suniyoejit Construction pyt, Lid
™, ‘ o

Houging And Industries Limited

\ ~

Samaf’ﬁit Gdﬁstructinn Pvi Lid.

* Authorisad Signatory s
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Registered Office at Shop No. S-16, Second Floor, Eldeco Station-
1, Site No.-1, Sector-12, Faridabad, Haryana-121007 and
Corporate office at 204 Floor, Rldeco Corporate Chamber-1, Vibhuii
Khand, Gomti Nagar, Lucknow threugh its Authorized signatory
Sri LH. Siddiqui son of Late Q.H. Sidiqui resident of 538ka/613,
Triveni Nagar-1, Sitapur Road, Lucknow duly aunthorized by Board
Resolution Dated 15.03.2013 (hereinafter referred to as the “Lead
Member/First Party”) which expression unless repugnant 1o the
context or meaning thereof, be deemed to include iis nominees,
successors, wholly owned subsidiaries and the permitted assigns)

AND

2. M/s Saniyojit Constructions Private Limited, (in short
“Suniyojit”) a company incorporated under the Companies Act,
1956, having its Registered Office and Corporate office at 2nd
Floor, Eldeco Corporate Chamber-1, Vibhuti Khand, Gomti Nagar,
Lucknow through its authorized signatory Sri Mohit Bhatia son of
Sri Ved Prakash Bhatia, duly authorized by Board Resolution
dated 15.03.2013,

3. M/s Samarpit Constructions Private Limited, (in short
“Samarpit”) a company incorporated under the Companies Act,
1956, having its Registered Office and Corporate office at 2nd
Floor, Eldeco Corporate Chamber-1, Vibhuti Khand, Gomti Nagar,
Lucknow through its anthorized signatory Sri Mohit Bhatia son of
Sri Ved Prakash Bhatia, duly authorized by Beard Resolution

dated 15.03.2013,

4, M/s Shivaye Constructions Private Limited, (in short
“Shivaye”) a company incorporated under the Companies Act,
1956, having its registered office at Plot no. TC-6QV, 4% Floor,
Corporate Chamber-1, Vibhuti Khand, Gomti Nagar, Lucknow,

through its authorized signatory Sri Mohit Bhatia son of Sri Ved
Suniyojit Construction Pyt Ltd.

ERdeco Housing And Industries Limked - \)\y\;}«'
'_ ' ™ puthoriset Tmatory

SamarpItConstruction Pvt Lid. (g*sw\g}-ld \{
Niéé}& q\é\:ﬁi %Mmqh\ﬁg, Prvsle | e
&uihorzser‘ Sicnatory
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Prakash Bhatia, duly authorized. by Board Resolution dated
15.03.2013 . : "

5. M/s Swarg Constructions Private Limited, {in short “Swarg”} a
company incorporated under the Companies Act, 1956, having its
registered office at Plot no., TC-60V, 4t Floor, Corporate Chamber-
1, Vibhuti Khand, Gomti Nagr, Lucknow, through its authorized
signatory Sri Mchit Bhatia son of Sri Ved Prakash Bhatia, duly
authorized by Board Resolution dated 15.03.2013,

6. Mr. Shobhit Kumag S/0 Ram Samujh R/o Village-Jakariya, Post-
Budhwara, Distﬁct—Barabanki, U.P.~2258204, '

7. Mr, Tilak Chandrz Baudh 5/0 Ram Sulkh Lal R/0 636423, Indira
Nagar, Gazi Nagar, Takrohi, Lucknow-2260186,

8. Mr. Gaurav Kumar $/o Kishore Chandra R/o 1785, Arya Basti,
Kotla Mubarakpur, Delhi.

hereinafter collectively referred to as “Consortinm Members” which
expression shall, unless repugnant to the context or meaning thereof, be
deemed to include its/his/her /their legal heirs, Successors-in-interest,
successors, legal representatives and permiited assigns,

(The Lead Member and the Consertiumm Members are hereinaiter
collectively referred as “Parties” and individually as “Party”). :

WHEREAS

A. Eldeco, Suniyojit, Samarpit, Shivaye & Swarg had entered into a
Consortium Agreement dated 16.03.2013, dhily registered on
01.04.2013 in the office of Suh Registrar-l, Lucknow at Bahi 4,
Jild 480 on pages 117/134 at serial no. 166. The parties to the
aforesaid Consortium Agreement dated 16.03.2013 have now
decided to include Mr. Shobhit Kumar, Mr. Tilak Chandra Baudh

Suniyojit Constricction Pyt Lt
Wi s
Authorized Sirnatory

Fegrn G v SRR (LR TTCT N %’\,\c\g‘dﬁ\dum“})
Hel¥ .

‘Eiﬁéaco Housinig And {ndustnes Limled

e H5
[P
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& Mr. Gaurav XKumar (Party no. 6, 7 & 8 herein) as a new
members of the consortium.

B, Mr. Shobhit Kumar, Mr, Tilak Chandra Baudh & My, Gaurav
Kumar (Party no. 6, 7 & & herein) are the owners and in
possession of various parcel of land situated at Village-Natkuyr,
Bijnore, Noor Nagar Bhadarsa and Chandrawal, Pargana-Bijnore,
Tehsil-Sarajni Nagar, (herein “Said Land”) Lucknow U.P and wish
to develop the same.

C. The Consortium Members intend to develop residential township
on the Said Land (herein “Said Project”} in accordance with the
provisions of policy framed by the toncern authorities (as
amended from time to tinte) in this regard. _

D. Suniygjit, Samarpit, Shivaye & Swarg are the wholly owned
subsidiary company of the Lead Member.

E. The Parties have agreed to join hands in the form of a consortium
to provide the financial, technical, managerial and other services
for the purpose of developing the Said Project on the terms and
conditions as set forth in this Agreement,

Now, Therefore, this Agreement witnesses ag follows:-

In consideration of the mutnal covenants of the Parties, the Parties the
sufficiency whereof is hereby acknowledges and other ‘good valuable
consideration, the Parties have apreed as follows:

1. LEAD MEMBER:

1.1 Consortiumm Members have mutually decided to appoint Eldeca
Housing & Industries Ltd,, as a Private Developer and as a Lead

Member, s
Suniyojit Consiruction Pyt Ltd.

Eideca Houing And Industries Limied ‘ \kp\&.& ‘ W
) ‘, Autherised Signatary

. | ‘5' i g Si’g %m {?rmfr;=r~iinm= Proain o gy %X\E\Q%\&UL A
Samarpit Canstrucﬁon i=vi, Lig LY
- &-k -
‘QE‘\:!% c‘s\h"t" )

N Autherised ngr‘?a?ary .
{ - |
ﬁ’\"\q '



2.2

2.3

24

2.5

2.6

2.7

.

AIM AND SCOPE OF CONSORTIUM AGREEMENT:

The purpose of this Agreement is to specify the responsibilities of
the Members towards the execution of the Sajd Project including,
preparation of detailed project report, preparation of layout plan,
securing of clearances, execution of development works,
maintenance of services and - management and disposal of
properties and to set out further rights and obligation of the
Parties supplementing but not conflicting with theose present in
this Agreement.

The Lead Member shall be authorized by the Consertium Members
to make representation and declarations on their behalf before
concern authorities for development of the Said Project.

The Lead Member shall be responsible to obtain from Government
Authorities all permissions, no-objections and sanctions of layout
plans, revised layout plans, other plans etc required for
development of the Said Project as well as building plans/ rev:scd
building plans for construction.

The Lead Member shall deal with all Government Authorities for
cbtaining requisite permissions, approvals, sanctions etc. for
commencement, and completion of the Said Project.

The Lead Member shall be responsible to make payment for all
costs and expenses incurred in connection with the development,
marketing and construction of the Said Project.

The Lead Member shall be authorized to negotiate, receive
consideration and allot/transfer the developed properties of the
Consortium Members,

The Parties shall use reasonable efforts to perform and fulfil,
promptly, actively and on time, all of its obligations under this

Agreement. .
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4.1

4.2

4.3

5.2
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PROJECT MANAGEMENT STRUCTURE:

The Lead Member shall act ag a Private Developer as per definition
of LIDA/Lucknow Development Authority/other concerned
authorities. It is clarified that no land is being transferred by this
Consortium Agreement.

FUNDING AND BASIS OF SHARING THE EXPENDITURE AND
REMUNERATIOR:

All cost relating to the Said Project shall be borme by the Lead
Member,

- The Lead Member shall raise loans from the Financial Institution/

Banks by depositing title deeds of Consortiim Members and
execute morigage deed by its signature for the Sajd Project and
any shortfall in the financing of the Said Project shall be
contributed by the Consortium Members, in the ratio of their
shareholding. The Lead Member shall solely be authorized to
create mortgage by its signature against the properties of
Consortium Members. The Consortiam Members have nao
objection in mortgaging their title deeds before any Financial
Instifution/ Banks.

Upon completion of the Said Project any profit and loss shall be
shared by the Lead Member and Consortium Members in ratio of
their shareholding, '

GENERAL TERMS AND CONDITIONS:

GOVERNING LAW: This Agreement shall in respect be construed
in accordance with the Laws of India, as amended from time to
time and in the event of cenflict between the provisions of this
Agreement and the said laws the later shall prevail,

FORCE MAJEUR: None of the Parties shall he held in defgult in
the performance of the obligation under this Agreement, in such
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circumstances of force majeure, that is to say, circumstances shall
include, but without any Iimi.tation te war, civil commotion, rints,
Act of God, Government action. In the event of force majeure, the
Parties of the Agreement undertake to consult each other,

5.3 SETTLEMENT OF DISPUTES: All Parties agree to settle amicably
all disputes arising out of or concerning this Agreement. In the
event of the Parties failing to amicably resolve any dispute in the
foregoing manmer, the matter shall be referred to the arbitrator to
be decided mutually, whose decision shall be binding, -

5.4  WAIVER: The waiver of any Party of any breach of any terms of
this Agreement shall not prevent the subsequent enforcement of
that term, and shall not be deemed to be waiver of the subsequent
breach.

5.5  TOTARITY: This Agreement émbodies the entire understanding of
the members and there are no promises. terms, conditions or
obligations, oral or written, expressed or implied other than thoge
contained herein, and variation, modification or alteration of any
of the provisions of this Agreement shall be binding on either party
unless reduced to writing- and signed by them or their duly
authorized representatives as amendment of this Agreement, This
Agreement also supersedes all previous communications and
other agreement between the Parties for the Said Projec.t. The
Agreement shall be valid and enforceable till the. completion of the
Said Project

3.6  CONFIDENTIALITY: All members shall be under obligation not to
disclose any information of terms of this Agreement to any third
party. All documents and information exchanged between the
Parties for the purpose of Said Project shall be treated as strictly
confidential by the other members and shall not be share by any
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other outside agency except the Developiment Authority &
Government of Uttar Pradesh.

57 NOTICES : Any notice requn-ed pursuant to this Consoriium
Agreement shall be give in wiiting and shall be delivered by hand
under aclmowledgment or send by facsimile to the party at the
address appearing in the beginning of the Agreement.

3.8 MODIFICATION AMENDMENT: The terms and conditions of this
Agreement may be modified/ amended as may be stipulated by
the Government of Uttar Pradesh and mutually agreed by the
Parties.

5.9 TERMINATION OF CONSORTIUM AGREEMENT: This Agreement
shall be terminated upon the arrival of the first of the following
events:-

a Rejection of propesal by the Government of Uttar Pradesh
or any other statutory autherity.
) Upmi Completion of the Said Project.
5.10 MISCELLANEOUS

-

“{8) " "Any provision of this Agreement, which is invalid or
unenforceable, shall be ineffective to the extent of such invalidity
or unenforceabﬂzty, without affecting in any way the remaining
provisions thereof.

(d)  In case of any change in the Consortium Members of the
consortium, an amended Consortinm Agreemernit shall be
submitted to the suthority by the Lead Member.

5.11 LIABILETY: -

The Parties, hereby understand and agree that each Party shall be
individually liable for any default with regard to the deliverables of
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its/his/her part under the terms and conditions of this
Agreement.

I¥ WITNESS WHEREOF the Lead Member and Consortium Members
have executed this Consortium Agreement on this 10t day of August
2018 at Lucknow.’

WITNESSES: §laco Housing And industries Livted
2

i 1. R - U
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