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CONSORTIUM AGREEMENT

This CONSORTIUM AGREEMENT (the Agreement) is made on this 3° day of May,
. 2006; between 4 R

1. M/s Gaursons India L., a company incorporated under the Companies Act, 1956
with Rts registered office at 305, Arunachal, 19, Barakhamba Road, Connaught
Place, New Delhi-110001, through its Jt Managing Dector, Mr. Manoj Gaur,
hereinafter refered b as "Gaursons’, andlor the first Constituent which
expression shall, wherever the context permits, include @ts representatives and
SuCCessors.
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Act, 1956 with Rts registered office at 85, Pushpanjafi, Vikas Marg Extri., Delhi-
110092,  throygh its Managing Director, Mr. Mukesh Aggarwal, hersinafter referred
bas‘Ppnmoumep'.uvdlorﬂ\eseoondConshmemwﬁdlexple‘ssioh shall,
wherever the context permits, include its representatives and successors.

M/s Supertech Pvt.  Lid, a company incorporated undér the
ormpanies Act, 1956. with its registered office at 30, Netaji Subhash Marg,

expression shall, wherever the context permits, include its representatives and
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4. M/s Panchsheel Promoters Pvt:. Ltd a company incorporated under the
Companies Act, 1956 with its regtstered office at 612/9, Krishna Gadli No. 9, East
Maujpur, Shahdra, Delhi, through -its Managing Director, Mr. Ashok Kumar,
hereinafter referred to as “Panchsheel’, and/or the fourth Constituent which
expression shall, wherever the context permits, include its representatives and
SUCCEesSors. ‘

o B MIs Assotech Contracts (India) Ltd., a company moorporated under the Companies
Act, 956 with its registered offce at 148-F, Pocket-lV, Phase-1, Mayur Vihar,
Delhi-110091, through its Director, Mr. Sanjeev Srivastva , heremafter referred to
as "Assaqtech’, and/or the fifth Constituent which expression shall wherever the
context permrts include its representatives and successors. .

6. M/ Ajnara Farms & Sennces Ltd, ., a company incorporated under the Compames
% Act, 1956 with its registered office at E 4, Dilshad Colony, Delhi 110095, ‘ through
its Managing Director, Mr. Ashok Gupta , hereinafter referred to as "Ajnara’, and/or
the sixth Party/Constituent which expression shall, wherever the context permits,
include its representatives A sUeSRSSORSsidency P, Lid,
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- 7. M/s ‘Mahagun Developers Ltd., a company incorporated under the Companies
Act, 1956 with its registered office at 5, Shanti Vihar, Delhi 110092, through its
Director, Mr. Amit Jain , hereinafter refarrad to as “Mahagun’, andfor the R
seventh Party/Constltuent which expression shall, wherever the context ”
permits, include its representatives and successors;

8. M/s Duxion Hills Builders Pvt. Ltd., a company incorporated under the
Compames Act, 1956 with its registered office at 85, Pushpanjali, Vikas Marg

3” Ext. Dethi 110092, - through its Director, Mr. Mukesh Aggarwal, hereinafter
& -referred to as Duxton Hills’, andl/or the Eughth Party/Constituent which
£ expressuon shall, wherever the context pem’uts mclude its representatives and
o SuUccessors, .
R :
T E And
7 N . S
?‘ ' g’ 9. Mls, Crossmgs lnfrastructure Pvt Ltd...a company mcorporated under the Indian
" Corfipanies Act, 1956, with its registered office at 305, Arunachal, 19,
§ 8 Barakhamba Road, Conn‘aught Place, New Delhi-110001 through its
)% 5 authorised director, Mr Manoj Gaur, hereinafter referred to as ‘Crossings’, -
o - which term shall; unless- repugnant to the subject or context, mean and include
g  &a its representatives, successors and assigns, as the Consortium Company or _
o, the Lead Party. E S
[ @ @
’ ! WHEREAS : g &
& c% : . g
‘3}:/ i) Parties at Sr 1 to 8 above have jomed hands to form a consortium under the_ ' 3
- %, banner of CROSSINGS INFRASTRUCTURE PVT. LTD. ( the Lead Party)n j
32, "%, with the object of development of an integrated township in the state of Uttar ;
i = % Pradesh and to approach the authonhes for grant of a license to the Lead == ' }
'1%3* Party. - . ; _ ‘3‘5 g
< ° AL .
%‘3 ii) 'Cros$mg Infrastructure Pvt.Ltd:Shall act as a Lead Party of the Consortium.The = - g
5 £, Lead Party shall prepare and submnta joint proposal for the selection of the -
EEN [ Developer Consortium-o design; develop, finance, construct, operate and
> 2 aintain the integrated Township. The Shareholding of all the Constituents
2 shall be mutually decided.”

iy - This Agreement spelis out'the terms of the consortium a’rrahgement.
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NOW THEREFORE IN CONSIDERATION OF THE COVENANTS HEREIN THIS
AGREEMENT WITNESSETH AS UNDER

Definitions

1. In this Agi’eément, unless the context otherwise requires, the following
expressaons shall have the following meaning and any- definition introduced
! elsewhere in thts Agreement shall also apply-throughout the Agreement.

the Agreement’ means this Consortium Agreement including any exhibit or
other document attached to or referred to herein.

‘the Consortium' means M/s Crossings Infrastructure Pvt Ltd, a Company
‘registered under the Indian Companies Act, 1956 with its registered office at
305 Aumachal 19, Barakhamba Road, Connaught Place, New Delhi-110001.

& Party means any of the parties to this Agreement md:vndually and 'Parties’

,fs ' means all the parties collectively. Also * Constituent’ means any of the parties
e ' at Sr Nos 1 to B of this Agreement and "Constituents' means all the said
&2:9 parties collectively.

‘Board' or"Board of Directors' shall mean the Board of Directors of the
Consortium Company.
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2. The Consortium Company has been incorporated to act as a consortium of '
the constituents to take up a project for development of an integrated township
in Uttar Pradesh, in its own name. While as a Consortium the Consortium i
Company will have contribution of resources from all Constituents.
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§ A 3. The Consort:um Company has been incorporated to set up an integrated .
TR\ £ township pro;ect in Dlstt Ghaziabad, UP. il
S & - i
A ~ \
é’ S 4 For mple_meniatxonlexecubon of the township project, the Consortium it
é; Company may also forge one or more alliances, joint development for whole or _ ol
o X parts of the project, whether with the Constituents or other parties.
“&
§ 5.  The Consortium Company or the Lead Party will conceptualise the project and ’
S submit an application for the license . 2
Q‘:(/ 6 The Lead Party will quote and use the experience, frack-record and the
y financial strength of the Constituents to confirm and prove its eligibility for the !
said license to develop an integrated township, under the. appllcable guidelines :
of the Governmentof UP.. & %
. . ¢ S 25 For. S‘.lpél‘bech COnStructL
For Gausrsons India Limit(e/dJ ' e Bl Lo, Ll
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@7 Governance and Dispute Resolution

11. The Consortium Company is incorporated - as a Company under the
Companies Act, 1956. Its governance will therefore be guided by the
provigions of the Companies Act. Disputes, if any between the Constituents,
being shareholders of the JV Company shall be resolved under the relevant

g VJ provisions of the Companies Act.
P
,f & ;967 12....In case of any conflict between the provisions of this Agreement and the
§ - Qé;’ prevailing law, the later shall prevail.
& Miscellaneous
(‘/:, N
% 5 > - : ’
ga" 13. This Agreement is the entire Agreement recording the understanding reached
é,; ‘ between the Parties in respect of the Consortium and its operations..
,_é? 14. Nothing in this Agreement shall create a commercial partnership or establish a
& relationship of principal and agent or any other fiduciary relationship between
S or among any of the Parties.
N T stech Constractions (F) Ltd
Q g For Super /\
For Duxton rhills Ruilder (P) Lid. Dxrec“"r)v
e £ Director
fs\,id.
corPan chshee! promote
OV ector Eor ASSOTEE + i TRACTS (1) \Lm_
<
o
e
DIRECTOR

‘or Mahagun Developers Ltd. .

Director 12



5
@%&) 15.

16.

For Gaursons India Limited

ies \,—*‘d'
Pr £OtN0Y
ht'f\ee“
gor Pan®

S "V&‘!i’g“

For Maheigun Developers Ltd.

. Mi@fw b g
Directdyr :

The waiver by any member of any breach of the terms of this Agreement shall
not prevent subsequent enforcement and shall not be deemed to be waiver of
any subsequent breach.

The terms_and conditions of this Consortium can be modified in writing by all
the Constituents, in order to comply with any requirements of the Government
of Uttar Pradesh for grant of license for the township project or as may
othenmse be mutually agreed.

All Constltuents shall be under an obligation to keep the terms of the

Consortium as also the affairs of the Consortium Company confidential. All
documents of the Consortium Company as well as those of the Constituents
shared for the purpose of the Consortium will also be kept as confidential and
will not be shared with any third party except as may be necessary for the
objectives of the Consortium.

‘The Consortium Company being already incorporated under the Companies

Act is an ongoing entity. Should for any reason, the Consortium be not
successful in obtaining the license for a township in Uttar Pradesh, the
Constituents will mutually decide whether to look at other opportunities or to
wind up the Consortium Company.
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NESS "L"’r"E*‘EOF this Agreement has baen sntered into and concluded on the

for and on behalf of T,‘LW R =
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GAURSONS o ¥ Managing Direcsos

igned by

For Paramount Residency Pvt. Ltd,
for and on behaif of

PARAMOUNT GROUP N Le2ppen-
Director
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