SHREE KAILA INFRAVENTURE

(Krishna Aspire Extension)
B-1, Kamla Nagar, Agra-282005

To,

Shri V.B. Singh
Technical Advisor
U.P. RERA

Subject — Clarifications on Objections Observed by U.P. RERA against the Application
ID- 298813 for the Project Krishna Aspire Extension.

Reference — Objection Letter No. 0709214/ U.P. RERA/ Proj. Reg./2021-22 Dated 07-
09-2021

Respected Sir,

A pointwise response to the objections observed by U.P. RERA is being responded
here through details and attachments

Point No.1 — Sir, the reason for not uploading the Audited balance sheet of the
preceding year is enclosed as Enclosure 1.

Point No. 2. The concerned land parcel for the project “Krishna Aspire Extension” is
bought by Shree Kaila Infraventure trough two separate sale deeds. The concerned
project was sanctioned by Agra Development Authority on 26-09-2020 and the
concerned land was purchased by our firm on 30-04-2021 and 16-06-2021. Thus, the
development of the project will now be done by M/s Shree Kaila Infraventure and the
previous owners of the Land including Sh. Ashok Kumar Goyal is no longer related to

this project.
Point No. 3, Sir the reply to the same are given in the points below

I The concerned land parcel of the concerned project along with some other piece
- of land of Kharsra No. 6, Mauja Jaganpur, Agra has been declared non-
Agricultural through and order of honourable SDM on 14-07-2000. The cepy of

the order is attached as Enclosure No. 2
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. The current Khatauni bearing the names of the previous owners is attached as
Enclosure No. 3
. The application for update of land revenue records has been filed on 03-C8-2021
the same is attached as enclosure No. 4
V.. The view of the declared Non- Agricultural Land and the highlighted concerned
: land of project
is shared in

Pics below

Point No. 4. The Affidavit is attached as Enclosure 5 -

Point No. 5. The Authorization Certificate is attached as Enclosure 6.

Sir, with reference to the above explanations we hope to have cleared the objections.
Requesting you to grant the registration of our Project

With Best Regards

Yours Truly

e

Vinod Kumar Agarwal
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SHREE KAILA INFRAVENTURE

(Krishna Aspire Extension)
B-1, Kamla Nagar, Agra-282005

The firm ‘Shree Kaila Infraventure’ is not required to get audit of accounts for the AY 2020-21

(FY 2019-20) as per the provisions of Income Tax Act. . So I have uploaded balance sheet

signed by the partners of the firm.

A taxpayer is required to have a tax audit carried out if the sales, turnover or gross receipts of
business exceed Rs.1 Crore in the financial year. However, a taxpayer may be required to get
their accounts audited in certain other circumstances in the table mentioned below:

»

Business

Carrying on business (not opting
for presumptive taxation scheme*)

Total sales, turnover or gross receipts exceed
Rs.1 Crore in the FY

Carrying on business eligible for presumptive
taxation under Section 44AE, 44BB or 44BBB

Claims profits or gains lower than the
prescribed limit under presumptive taxation
scheme

Carrying on business eligible for presumptive
taxation under Section 44AD

Declares taxable income below the limits
prescribed under the presumptive tax scheme
and has income exceeding the basic threshold
limit.

Carrying on the business and is not eligible to
claim presumptive taxation under Section
44AD due to opting out for presumptive
taxation in any one financial year of the lock-in
period i.e. 5 consecutive years from when the
presumptive tax scheme was opted

If income exceeds the maximum amount not
chargeable to tax in the subsequent 5
consecutive tax years from the financial year
when the presumptive taxation was not opted
for

Carrying on business which is declaring profits
as per presumptive taxation scheme under
Section 44AD

If income exceeds the maximum amount not
chargeable to tax in the subsequent 5
consecutive tax years from the financial year
when the presumptive taxation was not opted
for

Carrying on business which is declaring profits
as per presumptive taxation scheme under
Section 44AD

If the total sales, turnover or gross receipts
does not exceed Rs 2 Crore in the financial
year, then tax audit will not apply to such
businesses.

For Shree Kaila infraventura
Q\‘a R m

Partner

E-mail: singhalgroupofcompanies@gmail.com




SHREE KAILA INFRAVEN TURE

(Krishna Aspire Extension)
B-1, Kamla Nagar, Agra-282005

Business loss

In case of loss from carrying on of business Total sales, turnover or gross receipts exceed
and not opting for presumptive taxation Rs 1 Crore
scheme

If taxpayer’s total income exceeds basic In case of loss from business when sales,
threshold limit but he has incurred a loss from turnover or gross receipts exceed 1 Crore, the

carrying on a business (not opting for taxpayer is subject to tax audit under 44AB
presumptive taxation scheme) '

Carrying on business (opting presumptive Tax audit not applicable e e
taxation scheme under section 44AD) and
having a business loss but with income below
basic threshold limit

Carrying on business (presumptive taxation Declares taxable income below the limits
scheme under section 44AD applicable) and prescribed under the presumptive tax scheme
having a business loss but with income and has income exceeding the basic threshold
exceeding basic threshold limit limit

aggregate payments.

Hence, Audit is not applicable for the FY 2019-20 on the firm Shree Kaila Infraventure.

For Shree Kaila Infraventura

Q‘\m,m\

Partner

E-mail: singhalgroupofcompanies@gmail.com
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Affidavit cum Declaration of Shree Kaila Infraventure a Partnership firm through its
authorized signatory cum partner Vinod Kumar Agarwal S/o Sh. Moti Lal Agarwal, the
promoter of the proposed project Krishna Aspire Extension
|, promoter of the proposed project does hereby solemnly declare, undertake and state as
under: |

1. That the firm has a legal title to the land on which the development of the project is
proposed

“?\ 2. The land on Khasra No.6 (minjumla), Mauja Jaganpur, Agra on which the project is
\ being developed is under the sole ownership of the Firm M/s Shree Kaila Infraventure

- 3. There is no other project registered with RERA on the above-mentioned parcel of land
. df!l;ﬁ' on Khasra No. 6, Mauja Jaganpur, Agra

4} g\te there have been no bookings or sales done in this project. T W N
720 1 Ta m
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Deponent

e i Verification
g : efts of my above Affidavit cum Declaration are true and correct and nothing material
“~has-b8en concealed by me there from.

Verified by me at on this 13* day of September 2021 | ﬁﬁ Qﬁ«c—f

Deponent

| declare that the pan card, adhaar number/CIN number uploaded on website is correct and
both are of the promoter. | also declare that all other document submitted are correct. If any
information, document including details of payment made as fee etc. are found mislead or
wrong, the authority may reject the registration.
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ENCLOSURE 6



SHREE KAILA INFRAVENTURE

(Krishna Aspire Extension)
B-1, Kamla Nagar, Agra-282005

Date: 30" June 2021

TO WHOMSOEVER IT MAY CONCERN

This is hereby declare that Mr. Vinod Kumar Agarwal, Partners of the Firm be and is hereby
authorized on behalf of the Firm to deal with and represent the Firm with the appropriate
authorities under U. P. RERA and to do the following acts, deeds and things on behalf of the
Firm: :

.
“

a) to sign all the Statements, Declarations and other documents and writings,

b) to appear, plead, agree, act and to sign, move and file petitions, sign and swear statements
on behalf of the Firm,

¢) to deposit any amount of fee and to claim refund, if any,

d) toreceive and reply all communication from the said Authorities on behalf of the Firm,

e) to appoint/engage any advocate, Counsel, consultant etc. to act on behalf of the Firm in
these present before any and/or all the authorities named above and to settle their fees,
and

f) todo all such acts, deeds and things as may be necessary to give effect to the above.

Further, Mr. Vinod Kumar Agarwal be and is hereby authorized to do all such acts, deeds and
things as may be necessary or incidental to give effect to the above and to delegate all or any one
or more of the aforesaid power/s to any other person(s) by way of Power of Attorney(s) and
authorize them to exercise the powers so delegated on behalf of the Firm."

For Shree Kalla Infraventure

%Q}M,\;\W

Signature of Mr. Vinod Kumar Agarwal (Partner)

For M/S Shree Kaila Infraventure

ForS
For Shree Kalla Infraventure  For Shree Kalla | r Shree Kaila Infraventure
5 PN
. L(V\Artner Partner

(Partner) ~ (Partner) (Partner)
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