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This deed is made at Bareilly this st Day of August 2021 between

1. Mr. Harpreet Singh, son of Shri Pritpal Singh, Rifo &ih, Tiodel Town,
Bareilly - 243001, Uttar Pradesh, India, (hereinafter referred to as party on
the FIRST PART) (Existing Partner),

2. Mr. Gurpreet Singh, son of Shri Pritpal Singh, R/0o 17-A, Model Town,
Bareilly - 243001, Uttar Pradesh, India, (hereinafter referred to as party on
N ? 7:? -Re SECOND PART) (Existing Partner),

/i Ch. Yo, \

/(C%)/W

\Pritpal Singh, son of Late Shri Kesar Singh, R/0 17-A, Model Town,
A% illy - 243001, Uttar Pradesh, India, (hereinafter referred to as party on
7. *07"‘-.“’3".'} 3/THIRD PART) (Incoming Partner)
A >/
Balpreet Singh, son of Sh.Amrik Singh, R/o 17-A, Model Town,
Bareilly, 243001, Uttar Pradesh, India, (hereinafter referred to as party on
the FOURTH PART) (Incoming Partner)
AND

5. Mrs. Shivani- Arora, W/o Sh. Balpreet Singh, R/o 17-A, Model Town,
Bareilly, 243001, Uttar Pradesh, India, (hereinafter referred to as party on
the FIFTH PART) (Incoming Partner)

The terms (First, Second, Third, Fourth and Fifth parties shall wherever the
contexts to request mean and include their respective heirs, legal representatives,

administrators, executors and assigns) of the each part shall witnessed as under :-

WHEREAS the aforesaid Existing Partners (First Party and Second Party), were

carrying on the business in the name and style of M/s KAVERI ENTERPRISES.
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AND WHEREAS the Party’s of tho 17y and Second part have Invited Papty of gy,
Thivd, Fourth and FHU part to John Hands with then

AND WHEREAS the Party's of the "I'hiyed, Vourth and Pt part have expregoe
thetr desive to Joln hands with party of the (st and second part aboye namnely
Harpreet Singh and Gurpreet Shaph,

NOW THIS DEED WUTNESSETI AS FOLLOWS:

= '-f-'lT-’--'Eh'\q;luud is supplemental to the Deed of Partnership dated: 01 April 2012 &
: N 1@ ril 2007 made between the sald parties.

U0 X
2UTHAT, plie Business of the partnership will be carried on under the name and style
l"“‘ s N ~ " AL A A O
M/SRAVERI ENTERPRISES
- =
( \.\‘.. ;.‘_ v

3. PLACE:

THA'T, the principal place of business will be at Commercial Block, South City
Greens Colony, Badaun Ro:\‘d, District Barellly (U.P.) and /or at any other place(s)
as the parties named here in above may mutually agreed upon. Parties may also
open/close any Branch of the firm at any place as may be decided mutually from
time to time.

4. PURPOSE:

THAT, the business shall be run In the the field of Sale/Purchase of Land,
Building and all type of immovable Properties, Iousing Development Projects,
Land  Development, Plotting of  Lands, Construction of Houses,
Residential/Commercial Complex, Clvil Construction work and also General oxder

supplier. p /c/

P C atklxu\'\ IS{VAN

Page 2 of 8 W
IL Q)ﬁ
A —

Scanned with CamScanner



S. DURATION OF PARTNERS] 1np;

No new partner will be admitted except the consent of continulng Partners, plg,,

no partner will retire except the written consent of the continuing partner,

The duration of partnership will be AT WILL. However, it shall not be dissolved for

at least five years or with the consent of both continuing partners.

CAPITAL:

capital contribution of party of the first part and second part will be jn the
¥ gf cash or cash equivalent.

NI e

THe capital contribution of party of the Third part, Fourth part and Fifth part, wil]
n the form of immovable property the details of property are as under:

Area (In
S. No. | Name Village Khasra No. SQMTR)
1 [ Pritpat Singh Behti Deh Jagir 312 & 313 665.00
2 | Balpreet Singh | Kargaina 280 K & 281 3571.50
Behti Deh Jagir 312 & 313 552.50
3 | Shivani Arora Kargaina 280 K 1611.50
Behti Deh ]agir 312,313, 314 & 315 3813.50

The FMV of Stamp Duty Act or the rate mutu

lower than the FMV, will be rtaken
contribution.

ally decided by partners but not
as the rate for calculation of capital
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7 SHARING RA'TT();

That the profits/losses of the partnership firms after providing Interest on Capiy

Account and the remuaneration to Working Partner shall be divided/ borne in the
tollowing ratlo;

(1) Party of the First Part 45.00%
() Party of the Second Part 45.00%
() Party of the I'hird Part 00.65%
(Iv)  Party of the Fourth Part 04.04%

-N '(VJ: Party of the Fifth Part 05.31%

KACCOUNT:

‘ n shall have in its name such Bank Accounts as may be necessary with any
,\/7,?__:\ :’Jﬂ whether scheduled, Co-operative or Nationalized Bank and the Ba'nk
_-)_}:J&e(;uunu; shall be operated by the First part. However, the partners may decide
. any other mode of operation later on.

-

AN
]

9. MANAGEMENT:

Harpreet Singh, the first part & Gurpreet Singh , the Second Part herein shall be
the managing partner of the firm, they shall carry on day to day affairs of the firm
In the best interest of the partners with the assistance of the other partner. Matters
relating to line of business, finances, place of business, salaries, appointments etc.,
shall be decided from time to timeby the managing partner.

10. DEATH OR RETIREMENT:

[n case of death, insolvency, lunacy or retirement of any one of the partner of the
firm, the firm shall not automatically get closed. The surviving partner will be
entitled to continue the firm either by taking new partners or without introducing

anybody. _— Sl %/
SN g
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11. BORROWINGS:

The partners may, by mutual consent, hoprow the funds froniny hink, society,
co-operative Bank, financlal nstitution op Individuals for the e
running the business and in such cases all the partners will jointly f’m’d severally
be responsible for the repayment of loans or credit facilitics nv:nl:gl by .rh:,-
firm. No partner will be entitled to borrow money [n the name of the firm
individually andall security documents shall be signed by all the parthers.

purpose  of

2 NGO S : :
7 j,,szf;II.qn EREST ON CAPITAL:
OF %5 X7\

t \&L\'\capital of each partner would be entitled to interest @12%,
\nimygn| or rate specified in the Income Tax Act, 1961 for this impose
}i}) ‘v,g'r is lower. However, the partners may decide such high or lower
\551§.7~‘F\‘-:‘§@;?y:11ay be mutually agreed between the parties from time to time,

. .:“___lgeef)img in view the operating results of the partnership business and the
provisions of the Income Tax Act, 1961 as amended from time to time.

13. REMUNERATION:

That all the parties to this deed shall be the working partners of the firm and
shall be actively engaged in conducting the affairs of the business of the firm
from time to time.

The yearly remuneration payable to them shall be calculated as a percentage
of book profits in the following manner:-

a) In respect of first Rs. 3 lakh of *Rs. 1,50,000 or 909% of
Book the book profit
more.

book profit, whichever is

But, in no case, it will
exceedthe amount of
book profit,

b) In respect of the balance book Profit 1 60% of book Profit

¥/
s Rk
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i ' ' voghall be calcalae
Fov the purpose of the aboyge caleulationy, "Book PProfit s

' .y cornputed .
an the bashy of Mool I'rolit hooles and | | as

iy nhown by the
provided In sectlion

AHto wection 49A0D of I'he meome Tax Act, 1901 without deducting the

remuneration pald or payable o (e Dartners for the rele
year,

vanl accounting

The remuneration so caleulated above will be divided amongst the partners

cqually. The partners may, by mutual apreement modify the remuncration
. N ¢ )li}l\ll.ll('l' above,

¥ ) Pl .

/ S gl Y !

> 4ty A1 7 TINANCIAL YEAR;

,qf - ¢ Y, ‘|" .

- ;///’ ’lw/lfh/hnci;ll year ol the flrm shall be from 1% April of cach year ending
- 1P - .
SN G, _\QU‘L.';},(“M;n'ch ol succeeding year,

<o\ &
(e N3

‘udlh. OTHERS:

[ The partners shall sincerely do thelr respective jobs which is necessary
In the best Interest of the firm so as to run the same monthly and
profitabllityto the best advantage of all the partners. If the partner has to
deliberatelycause loss to the firm or is acting inimical to the interest of the
firm such a partner shall make good the name to the other partner and
such partner shall be removed from the partnership.

il That In case of any doubt or dispute arising between the partners
relating tothe partnership business and its affairs the matter will not
be taken into court of law and it shall be settled through arbitration by
appointing a mutually agreed Arbitrator whose award will be final and

binding on all the parties hereto.
A
>4
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il That no partner shall e entitled to sell or assigh his/her share to any

third party without the consent of gll other partners.
iv. It is hereby agreed and  segtled that the sale deeds of the
tlats/house/plots being sold by the firm shall be executed by and
on behalf of the firm by Party of the Either First Partor Second Part
and Party of the Either Fourth part or Fifth Part jointly namely:

I- Harpreet Singh (First Part) or
2- Gurpreet Singh (Second Part)
And

-'“':..:_1‘:\

i\‘3\-\ Balpreet Singh (Fourth Part) or
-%hivani Arora (Fifth Part)

A

/
A S Iqﬁp
VIR

2\

= . .
_,r'fa{/our of prospective buyers,

~ .q“’ ; ,q-'-‘".” [ a
-/z\ v /{ﬁf;/'respect of all the matter for which there is no specific clause
\\’}/\T Qil-'-‘_g_‘__;’;jf'ovided herein, the parties herein, will be governed by the provisions
—="" of the Indian Partnership Act 1932 and any amendments thereto from

time to time.

vi.  The partners will not be entitled to withdraw the capital contributed by
themtill such time the loans contracted by the firm is fully discharged.

vii,  That the terms and condition of the partnership deed may be altered,
modified, varied, added or cancelled by any mutual agreement arrived

at between the partner and signed by all the parties.
v |

] CP A
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IN WITNESS WHEREOF We the following partners have PU* their respective

signatures in taken to having agreed to the term? contained n this
partnership deed, on 1st April 2012

WITNESSES EXECUTANTS

Mr. Harpreet gmgh (First

o
Mﬁ-\&&\ﬂ\\
Mr. Gurpreet Singh (Second Party)

Signature:

2. Name: Mr. Pritpal Singh (Third Party)
Address: /@L
2t
Mr, Balpreet Singh (Fourth Party)
Signature: 5 v(af““'~
P ad
Mrs. Shivanf\rora (Fifth Party)

Date:
Place:

L» ux J(ee}§(1(~)a, m‘JPcJ §\V};1L
- ed Singh Shivpun

Sey Acto e,

Uos et G
Certified inat SAN J“MM
~ o is identified by Shi Moo [<eu

tents of the afi;
swomed confimar the cnrl
1 my presence a dated ©8[93/,
and further iinderstood st
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