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L § CONSORTIUM AGREEMENT
' This Consortium agreement executed on this -16th day of January
2003, ' E
R BETWEEN

Més Paarth Infrabuild Private Limited, a company incorporated -
urrder the Companies Act, 1956 having its registered office at 311-

315, 3 Floor, Naurang House, 21, K.G. Marg, New Delhi — 110001

thgough its authorized representative Mr. Vishnu Kumar son of Sri

Brij Kishore authorized vide board resolution dated 20.01.2023

(hgreinafter referred to as “the Lead ' Developer/ First
Party/Paarth” which expression shall unless repugnant to .the

co%text include its successors-in-interest, whiolly owned subsidiaries

and thé permitted assignees) . '
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AND
M/s Scholar Infradeveloper Private Limited, a company incorporated
under the Companies Act, 1956 having its registered office at Plot No.
361, Khasra No. 638, Insaf Nagar, Sector-10, Indira Nagar, Ismailganj,
Lucknow-226016 through its directors Mr. Wasim Ahmad Khan son of
Sri Shamim .Ahmad and Syed Arshad Ali son of Syed Mohammad
- Abdullah (hereinafter referred to as “the Co-Developer/Second Party”
which expression shall unless repugnant to the context include its
successors-in-interest, wholly owned subsidiaries and the permitted
assignees) . !
Party No. 1.is a Lead Developer and Party No. 2 Hereinafter referred to
- as CONSORTIUM MEMBER/Co-Developer which expression unless
_repugnant to the context or meaning thereof, be deemed to include its
nominees, successors, legal heirs, Partners, wholly owned subsidiaries
-and the permitted assigns.

. WHEREAS' the both the parties entered and - executed this
Consortium Agreement for forming a Consortium of companies for the
purposes of a real estate project at Paarth NU and Club/Commercial,
‘sltuated at Village-Ahmamau, Gomti Nagar Extension, Lucknow

' (Herclnafter referred to as "Project') as per sanction of building
-Plan/Map of the project.

. NOW ‘THIS CONSORTIUM AGREEMNT AND ITS TERMS AND

CONDITIONS ARE WITNESSETH AS UNDER:-

5 Lead Member:
1.1 Lead Member and Consortium member mutually decided to
Lo - complete - the project jointly. However, consortium
member/second party authorized to work, take decisions, handle
financial inflow and outflow or otherwise as a sole entity, in the
* iriterest of all the members.

2. ~ Aim and Scope of Consortium Agreement:
* 2.1  The sole aim of this Comnsortium Agreement is for the
| - development of a real estate project at Paarth NU, Tower-1 and
- Club/ Commercial, situated at Village-Ahmamau, Gomti Nagar

" Extension, Lucknow.

2.2 ° The C,dnsortium member/second party shall solely be liable for
_development/completion of project and shall have irrevocable

. ForPaarihmfa uild Pvt. Ltd. d}\\&
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-right to design, develop, construct, operate and maintain the

Project. Compliance of RERA shall be the exclusive responsibility

. of Lead Member.

2.3

_T_he“Leaid,' Member and consortium member shall jointly or

" geverally be authorized to sell, negotiate and transfer the

- developed properties of its share in the project and complete the
formahtles of registration of conveyance deed.

* Project Management Structure and Rules of the Members:

. The Consortium shall act-as a'Private Developer as per the

4.1

4.2

43

definition of Lucknow Development Authority. Construction shall

" be completed by Consortium members with its sole liability and

responsibility. Time period for the completion of project shall be
33 nionths from execution of this agreement.

' Funding and Basis of Sharing the Expenditure and

Remuneration:

'All cost felating to the Project shall be borne by the Consortium -

member/Second Party.

Any Projé'ct. shall be shared by the Lead member Paarth and
Consortium Members in ratio of 48:52. Lead Member shall have
right over 48% of sellable area of project and Consortium
member shall have right over 52% of sellable area of project.

It has been further agreed between the Paarth and the Second

Party that in addition to the above, the Second Party shall

deposit a total sum of Rs. 4,00,00,000/- (Rupees Four Crores

“ionly) as refundable/adjustable security vide following details by

© i,

v,

the Developer to Second Party / TCDPL at the time of execution

.of this Agreement.

Rs. 50,00 ,000/- vide Ch. No. 000206 dated 29.09.2022

.HDFC Bank. -
Rs.” 50,00,000/- vide Ch. No. 000208 dated 29.09.2022

HDFC Bank.
Rs. 50,00,000/- vide Ch. No. 000208 dated 29.09.2022

"HDFC Bank.
- Rs. -25,00,000/- vide Ch. No. 059992 dated 29.09.2022 AXIS

" * Bank.

: ForPaarth Infrabuild Pvt. Ltd. . \g:
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VIi.

viii.

5.1

5.2

4-

Rs. 25,00,000/- vide Ch. No. 059991 dated 29 09, 2022 AXIS
Bank.
Rs. 6,00,000/- vide Ch. No. 722831 dated 29.09.2022 YES

Bank.
Rs. 19,00,000/- vide Ch. No. 000214 dated 13.12.2022

HDFC Bank.
Rs. 25,00,000/- vide Ch. No. 076159 dated 16. 04 2023 AXIS

Bank.

Rs. 25,00 ,000/- vide Ch. No. 076160 dated 16 04 2023 AXIS
Bank. -

Rs. 25,00,000/- vide Ch. No. 722834 dated 16.04. 2023 YES

Bank
Rs. 25 ,00,000/- vide Ch. No. 722835 dated 16. 04 2023 YES

Bank.
Rs. 75,00,000/- adjustment ona_lzdan Grqup.

GENERAL TERMS AND CONDITIONS:

GOVERNING LAW: This Consortium Agreement shall in respect
be construed in accordance with the Laws of India, as amended
from timhe to time and in the event of conflict befween the
provisions of this Consortium Agreement and the sald Iaws the
later shall prevail.

FORCE MAJEUR: None of the membeérs shali be held in default

~in the performance of the obligation under this Consortium

5.3

agreement, in such circumstances of force majure, that is to say,
circumstances shall include, but without any Limitation to war,
civil commotion, riots, Act of God, and Government action. In the
event of force majure, the members. of the Consortium
Agreement undertake to consult each other

SETTLEMENT OF DISPUTES: All members agree to settle

. amicably all disputes arising out: of . or concerning this

Consortium agreement. In the event of the members failing to

_amicably resolve any dispute in the foregoing manner, the matter

5.4

shall be referred to the arbitrator to be decided mutually, whosc
decision shall be binding. :

WAIVER: The waiver of any member of any breach of any terms

of this Consortium Agreement shall not prevent the subsequent

For Paarth Infrabuild Pvt. Ltd. % = Mg‘é’#;\\
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5.5

5.6

5.7

5.8

5

enforcement of that term, and shall not be deemed to be waiver
of the subsequent breach. ' '

TOTALITY: This Consortium Agreement embodiés the entire
understanding of the members and'there are no promises,
Terms, conditions or obligations, oral or-written, expressed or
implied other than those contained herein, and variation,

" modification or alteration of any of the -provisions of this

Consortium Agreement shall be binding on either party unless
reduced to writing and signed by them or their duly authorized
representatives as amendment of this Consortium Agreement.
The terms and conditions mentioned -in agreement dated
13.01.2023 earlier executed between the parties shall be read
with this agreement and terms and conditions mentioned therein
shall also be binding on the parties. Any supplementary
agreement, MOU or any other document éxecut‘ed between lead
member and consortium member, shall be treated as part and
parcel of this registered consortium agreement. '

CONFIDENTIALITY: All members shall be under ‘obligation not
to disclose any information of terms of this Consortium
Agreement to any third party. All documents and information
exchanged between the members, for the purpose of this project,
shall be treated as strictly confidential by the other members and
shall not be share by any other outside agency “except the
Government of Uttar Pradesh. -

NOTICES: Any notice required pursuant to this’ Consortium
Agreement shall be given in writing ‘and shall be delivered by

_hand under acknowledgment or send by facsimile to the party at

the address appearing in the beginning of the Consortium
Agreement, ' '

MODIFICATION AMENDMENT: The terms and conditions of this
Consortium Agreement may be modified/ amended as may be

- stipulated by the Government of Uttar Pradesh and i’nutug._lly

agreed by the consortium members.
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2.9

a.

5.10

&

MISCELLANEOUS/ LIABILITY:

No party shall be liable for any financial compensatmn arising out
of the termination of this Consortium Agreement to other
members of this Consortium Agreement.

That all the material facts and the truthful history regarding the
title has been disclosed by the consortium Members to the Lead
Member and in case of any deficiency or loss of land on any
account including cropping up of fresh material facts, which is
noticed, observes and comes to the knowledge of the second
party after the execution of this Agreement, then the First Party
shall be responsible to rectify the defect and in c¢ase of any loss or
damages due to title defect, the first party undertakes to
indemnify the losses and damages of second party vice versa the
second party undertakes to indemnify all losses and damages of
Lead Member due to delay in constructlon of the proioct within
the time prescribed in this agreement.

. That after the execution of this agreemént or on mutually decided

time between parties, the lead member shaII have right to enter
in to the said project land for development of the ssud project.

VALIDITY: _ _
() TERMINATION OF CONSORTIUM AGREEMENT: This
Consortium Agreement shall be terminated upon the arrival of
the first of the following events:- - :

. Rejection of our proposal by the Government of Uttar
Pradesh or any other authority. - :

o Rejection of proposal of conversion of leasehdld land to
freehold land by the Concerned Departmen_t/ Authority.

° Upon Completion of the Project.

(i)  The Consortium Agreement shall be valid and enforceable
till the completion of the Pro;ect
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IN WITNESS WHEREOF the lead member and members. have.executed

* this Consortium Agreement on this 16th day of Jaﬁuary 2023 at
Lucknow and have caused this Consortium Agreement to be signed
with their thumb impression in the manner set out below.

Lead Member

iffabuitd Pyt Ld. !

)
Authorisec Signatory

For Paarth

Consortium Members

WITNESSES:

—
- (B. R. Singh)
Advocate Advocate
Civil Court, Lucknow Civil Court, Lucknow -
.- . Mob-9335266005 _ Mob-9125401320
Typed By:- g, Drafted By:-
L e
(Sandeep Shukla) - [Benkat Raman Singh)

Civil Court, Lucknow ~© . Advocate
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