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BEFORE M‘R JUSTICE 8. N. VARIAVA 1Rctd )
. SOLE ARBITRATOR |
BETWEEM
Hart Shanler \.Hﬂ}lhﬁhh? & Ors, we = - Claimants
nd :
Gaur Hard éi g!!diua & Ors., e - Respondents
Wiinutes of the Meeting held on 2 May 2008, at the Businoges
Oberoi Towars, Marine Drive, Mumbai. i /
gs uy (5&3&&&: ‘ ] i fr
3“3 D. Madon, Sr. Advecatz, SR
¥ 4

5 3 g

“ dmen Fompre, T id a1y § e e
o P BEr EyT $~ 114 ‘_)) 1 “?"3{-131]«. yas {‘1 i av{;’?

‘,‘é ;"-’«"_\54\13 ('\1‘4 ; et

CL

imants . .

M. P T Goel
M, D040, Jain with
Wr. P.S. Shasrma ....Claimants’ Represcatatives

Mrs. Zia nfody, Advocate

Mr. Shreekant Mehta, Advocart:,

LAr, Sailesh Shuklz, Advocate  i/b. M/s. Malvi Rdnc,hod(.a& : Co.
....fay Respondents | to 9

and %000 '_ ©d ‘

Mr. Anil Agarwal
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Mr. J. Bhatt, Sr. Advocate
Mr. Vinod. A‘garwal Advocate
Ms. Gitanjali Prabhu, Advocate

Ms. Najma hakh Advocate, i/b. Vigil Juris
....for Respondents 10 -
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“3 Vis! nl Mahc&hmu’ Advocale i/b. M/s. Khaitan & o o i
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Cenire,

*,...Raspondent’s Represzntative




Mr R. K. Ganeriwala
Mr. J. M. Mulajkar with
Ms Suma Nair ....Respondent’s Representalives

i .,

'. This meeting has been called pursuant 10 thc rcque&t niade hy
Khaitan & Co. by their letter dated 15 April 2008:At the
request of Khaitan & Co. thc* question of frama Gf the Award
i.e. whether partition should .be effected by the: Award and/of -

(\) « whether party shoulc be directed, to exccute separate documants

and the question as tc what would be the Stamp Duty pay dbie ap
the Awaid was discissed. All parties requestcd that t e
“given tothem to con kxd/c: Accordingly it is agreed that thc ncxt
Wmld 1t the same venue at 5.30 p-m. on "’J‘ Junc |
~2008.1 -, .

3 3 In the writfen submission handc,d in by the ‘Claimants at t%m
meeting on 7" April 2008, a a_suggestion has been made
_regarding Property Nbo. 361, Harris Jung, Kanpur and }’zaﬂgi1y
No. 8)/71, Cooper Jung, Kappur,. Claimants __point_out, fhat
me e two pxopamcs are fully tenantgd by outsiders (who 'x;c © not

part of the fap nily). Claimants poing ouf that'in t ‘ﬁ’cﬂa propoHies;

fﬁe’(ﬁ?ee gmupb (who are parties to these Arbitral ﬁcsrecﬁg 455)
have a 50% share whereas one Shri Hemantpat Singhanly has
‘the ~ather. - 50% share, The _Claimants_SuggcsL. “thal. Bhri
Tﬁ,m'xntm*ﬁgﬁan“ﬁc atthorized to sell these pmpcm;,,& M2
price which may be-agreed to, in writing) by the hea t? h(.,
three groups (who are partics (o these Arbilral Proceadn %; The
?T‘mmﬁ"‘”aggest fihal the parties 1o these Arbitral ““""{:’“ﬁgr gs
men receive their share of the sale pmcebds from Shu“
He mantpat Smghama by way of Demand Dra 1S in the namws of
Shri Hari SHanKar Singhania, Dr. G TSk m ard 8hri
*v 1,aypaf'3ﬁighmmﬁﬂf‘p’mm}*we su?g)cﬂ. ns. ond

uouest that the app: opme directicn be p’zs»d /

Shri Hemantpal Sing franta T i Eiera‘:sv auﬂmuzed év b
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consent of bhu Hari $hankar Smghama Dy, G. H. Smgﬁ_@na
and d Shri_Vijaypat Siighania to the sale priceé. After these
propemc‘i are sold Shri Flemantpat Singhania to dxstrx Y ite thp
'50% shave of the thre: groups in this Arkijtral Proceedings. hy
Demand Prafts in the names of Shri Hari . Shankar Sir }gf? 1ania)
Dr. Dr. G. “H. Singhani: Mtjaypat mﬂ'!
Hunampat Singhania is requclted fo keep . thxsmnals '
“informed at all stages.
= , -. 3
3. The Claunants have also, in their wrilten submmsmn handnd in
at the meeting held on 7" April 2008, staed that Property No.
14/128, M, G. Marg, Kanpur, had earlicr bee/n taken: en a 99
year leasc from the Secretary of State of Indid in Council. The
lease had expired on 26th Janyary :1996. Therefor, in the
Arbitral meeting held on 7" September 2006 this property had
‘been agreed to be deleted from the list apf' px.opertlcs wlnch were
to be distrihuted amongst the parties. In, #his property also Shyi
Hemantpat Singhania has a 50%%sharc ‘and the other 50%
belongs to the three groups who arg- parties to these Arbitral
Proceedings, The Claimants statg that §hri' Hemantpat Singhania
has informed them the lease oould be got renewcd.. The¢
Claimants = suggest that Shri Hamantpat ‘Singhania shouh be
~ authorised to take such steps are necessary for getting the jegse
renewed, preferably or a fyrther term of 99 years. T he
Clazmants suggest that all pames bg directed to extend gp-
operation to Shri Hemantpat Smghama and to pay Such
amounts, towards expe ases for rencwal of Jease, as may conig o
their share, The Claimants suggest that, afer the renewal of the
lease, Shri Hemantpa Singhania be’ suthorized to M: tiaeac

—

propertics at g price which may be agvrcm, in wrilin - -the
heads of the three groups who are parties 1o ,hm *u«ﬁ
Proceedings. All pariies agree 1o these suggesilons and u.‘m.n»

that the appropriate direction Be passed. Accordingiy . Shri
Humntpat Singhania is hereby authorized to take all-sieps to get
the lease of this property renewed. All parties to this Arbitval
Froceedings are directed to extend all coopf'rat'on and de 4l
things nggessary and/or required to assist in getting the 'lpgsi
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tenewed, All partles to thisArbitral proceedings are alsn dwaud

10 pay pronuptly such amounts as are required for renewal. of the

lease; in the proportion of their share in the properly” Aﬁcr the
lease is ‘renewed Shri Hemantpat Singhania is authorized fo, 3¢l
this property, after first ascertaining from gnd getting. in wr]tgng
the consent of SQn Hari Shankar Smghama, Dr. G. H, Smghama
and Shri Vijaypat Singhania to the sale pucc. After this property
is sold -Shrj Hemantpat Singhania to dxstijute the 50% share of
the three groups in this Arbitral Proceeding$ by Demand Draﬁ;s
in the names of ‘Shri Hari Shankar Singhania, Di. G, H,
Singhania’ ‘and Shri Vijaypat Singhania. Shri H'qma;,s’,pm
Smghanm is requested to keep llus Tribunals mion :md av uH
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Mumbat & BB Wadigye
2™ May 2008 (Sole Arbiirator)
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