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- LEASEDEED S

L]

This Lease Deed made m 29”’ day of JANUARY 2010 (Two thousand and teo)

between the NEW OKHLA !ND,USTR]AL DEVELDPMENT AUTHORITY a body

'corporate conshtuted under Sectzon 3 read with 2 (d) of the Uttar Pfadesh lndusmal .

Area Development Act, 1976 1 U.P..Act No. 6 of 1976 hereinafter called the Lessor.
which expression shall unless the context does not so admit, include its successars,
assigns) of the one part and Mis LOGIX INFRASTRUCTURE PVT. LTD. ; a
company within the meaning of Companies Act, 1956, having its ‘regietered“ofﬁce at
D-922, NEW FRIEND COLONY, NEW DELHI-110065 through Authorized signatory
Sh. VIKRAM NATH S/o Sh. SHAKTI NATH R /o D-922, NEW FRIEND COLONY,
NEW DELHI-110065 duly authonzed by the Board of Directors vide Resolution dated
14.01 2010 (heremafter called the Lessee which expression shall unless the context
does not so admlt mclude Socaety representatlves admlmstrators and permitted
assrgns of the other part) "

' WHEREAS the plot heremafter descnbed fomts part of the 'land acquired under the
‘Land Acquisition Act 1894 and developed by the Lessor for the purpose of setting up

an urban and industrial township.

_AND WHEREAS the Lessor has agreed to demise and the Lessee has agreed to

take on lease the ptot on the terms and conditions hereinafter appearing for the
purpose of constructing Residential Flats accordmg to the set backs and building
plan approved by the lessor.

AﬁD WHEREAS the Lessor has through a Sealed Two-Bid tender System awarded

" to the lessee the plot hereinafter described, after fuffilling the terms and conditions

prescribed in the brochure and its corrigendums, vide Reservation Letter No.NOIDA
/GHP/2009(VII)/2009/4580 dated 09.12.2009 \'\and Allotment  Letter

,No NOIDA/GHPIGH-ZOOQ—(VII) /2009/4795 dated 14.01.2010 and corrigendum

Allotment Letter No.NOIDA/GHP/GH-ZOOQ-(VII)./2010/4865 dated 29.01.2010 & for
the development and marketing of Group Housing Pockets/ Flats/Plots (in case of
plotted development). on the detailed terms 'and_ conditions set out in-the said
allotment letter and brochure of JlERaid Scheme. AND WHEREAS the lessor

B Purpose Company (SPC) on the rEst of
Y SN

approvegd the name and stafs
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- No. NOIDNGHP/GH~2009(VH)!2010/4866 dated 29"’ JANUARY 2010.
o AND WHEREAS the lessee is a Spei:lal Purpose C'ompany comor.smg of- .

consortlum members as mentioned xn accordance with the allotment, vide Ietter No

»

e » ’ T LR ' St L . ¢ ‘e
LY . ‘e - -0 L. -e - *

/

~

’

(5 TNAME SEWEWBER S TSHARE [ STATUS
INO. | .- o e e .. | HOLDING - : oo
-1 M/S LEGEND IT SCLUTIONS PVT. LTD. | 26.00% Lead Member
12 M/S GOLD MINE iNFRASTRUCTURE 25.00% Relevant Member
1+ | PVT.LTD. _ o
3| M/S LOGIX SOFT-TEL PVT LTD © ' |25.00% - | Relevant Member
4 M/SIT ENFRASERV!CES PVT.LTD. 1.00% Mermber
5 M/SV C SOLUTIONS PVT.LTD. = |21.00% Relevant Member
6 - | M\/S NOIDA CYBER PARK PVT. LTD. 1.00% Member
7 M/S LAXMI CONSTRUCTIONS 1.00% | Member
o PROPRIETOR Sh PREM ISRANI

And it has been repr&ented to the lessor that the Speclal Purpose Company
members have agreeq amongst themselves that M/S LEGEND .IT. SOLUTIONS
PVT LTD., havmg its _reglstered office at D-922, NEW FRIEND COLQNY,.NEW

- DELHI-110065 shall remain always be the Lead Memiber of the Special Purpose

Company and whose-shareholding in the Special Purpose Company shall remain
unchanged till the temporary occupancy/ completion certificate of at least one phase

of the project is obtained from the Lessor (Authority). However, the Special Purpose

Company will be allowed to Transfer/ Sell up to 49.00% of its shareholding, subject

to the condition that the original “Relevaht Members® including the “Lead Member”
(gn the date of submission of the tender) shall continue to hold at least 51.00% of the

,',shareholdlng and the "Lead member” shall remaln unchanged till the temporary

octupancy/ completion cernﬁcate of at least one phase of the project is obtained
from the Lessor. E :
Il. NOW THIS LEASE DEED W!TNESSETH AS FOLLOWS:-

1.. This in consideration of the total pre_mlum of Rs.205,52,90,016.00 (Rs.Two'
hundred five'crores fifty two lacs ninety thousand and sixteen only) out
of which 10% i.e. Rs.20,55,29,002/- (Rupees Twenty crores fifty five lacs
twenty nine thousand and two only ) which have been paid by the Lessee
to the Lessor (the Eeceipt where of the ‘Lessor doth hereby acknowledge).
There shall be moratorium of 24 months from the date of allotment and only

RPN,
AT SO
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. ?:__- »thq reverse of the: deméné ’_ i fafffpay

'tf*e interest @ 11% per annum compounded healf yeasly , accrued during the .
- ,rroratonum penod shall be payable in e.,u half yaady m&elments After
expiry. .o :

lacs su(ty one thousand fourteen only) of the pliot along with interest -will
".be paidin 16 half yearly instalments ln the following’ manner :-

moratonum penod _ the ca'a:‘cv 90% - premiupmn. :e ' A
" Rs.184,97, 81 014 00 (Rs One hundred elghty four. crores ninety’ seven,

SL | DUE DATE

INSTALMENT

INTEREST

TOTAL
NO (in Rs.) (in Rs) (in Rs.)

1 [13-07-2010 — | 101736856 | 101736856
2 [13-01-2011 - 101736856 | 101736856
3 | 13-07-2011 .y 101736856 | 101736856
4 | 13-01-2012 - 101736856 | 101736856
5 [13-07-2012 | 115610064 | 101736864 | 217346928
6 |13-01-2013 | 115610064 | 95378310 | 210988374
7 | 13-07-2013 | 115610064 | 89019756 | 204629820
8 | 13-01-2014 | 115610064 | 82661202 | 198271266 |
9 [13-07-2014 | 115610064 | 76302648 | 191912712
10 [13-01-2015 | 115610064 | 69944094 | 185554158
11 | 13-07-2015 | 115610064 | 63585540 | 179195604
12 [13-01-2016 | 115610064 | 57226986 | 172837050
13 |13-07-2016 | 115610064 | 50868432 | 166478496
14 13012017 | 115610064 | 44509878 | 160119942
15 |13-07-2017 | 115610064 | 38151324 | 153761388
16 | 13-01-2018 | 115610064 | 31792770 | 147402334
17 | 13-07-2018 | 115610064 | 25434216 | 141044280
18 | 13-01-2019 | 145610064 | 19075662 | 134685726
19 | 13-07-2019 | 115610064 | 12717108 | 128327172
20 | 13-01-2020 | 115610064 6358554 121968618

In case of default in depqsitiﬁg the installmehts or any payment, interest @
14% compounded half yeérly shall be leviable for defaulted period on the
defaulted amount. | v

All payment should be made through a demand draft/pay order drawn in
favour of “NEW OKHLA INDUSTRIAL DEVELOPMENT AUTHORITY" and
payable at any Scheduled Bank Iocated in New Delhi/Noidd.’ The Lessee
should clearly mdlcate his name and details of plQﬁ :

_Mf ":_-x;' L e

plied for / allotted on

BEA SCEETS B R S A R

e Pfemlum ‘Feferred to in thls ‘document means total amount payable to the

Lessor for the allotted plot. -
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Al payments should be remitted by due date. In case the due date is a bank
hoh‘day then the Iessee <l"ould ensu*e remlttanco on the orr-v‘ous workmgi )

v M : N .’

a. . . . . . . N
C . oL . . B . .
L . . . . . . .
. . . . L
. : L . ’ . . X . s W
. L -0

- The payment‘ made by the lessee will first be adjusted towards the mterest
" due, if any,.and thereafter the balance will be ad]usted towards the premium

due and the lease rent payable

In case of allotment of additional land, the payment of the premium of the
additional land shall be made in lump sum within 30 days from the date of
communication of the said additional land. -

The amount deposit_ed by the lessee will first be adjusted against the interest
and thereafter against allotrrlent money, instaliment, and lease rent

- respectively. . Norequest of the lessee contrary to this will be entertained.

A. EXTENSION OF TIME

Esdor .

. In exceptional circumstances, the time of deposit for the payment of balance
" due amount may be extended by the Chief Executive Officer of the Lessor.

. However, in such cases of time extension, interest @ 14% per annum

- compounded half yearly shall be charged on the outstandlng amount for such

extended period.

. Extension of time, in any case, shall not be allowed for more than 60 days for

each instalment to be deposited, subject to max1mum of three (3) such
extensions during the entire payment scheduie. ' ‘

. For the purpose of arriving at the due date, the date of issuance of allotment
letter will be reckoned as the date of allotment. '

And also in consideration of the yearly lease rent hereby reserved and the
covenants provisions and agreement herein contained and on the part of the

. Lessee to be respectively paid dbserved and performed, the Lessor doth

hereby demise on lease to the lessee that plot of land numbered as Group
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. .

Housing Plot No. GH-002 Sector-137 in the NOIDA, Dlstt Gautam Budh.
B .Naaar (U.P. ) contamed by measur=ment 99 771.36 Sq. mtrs be the sa'ne a .

.h’:‘e more or Iessand boundcd o _ LT ’
| F "oh'.the,Northby i Aspersite’ .t o
IR ‘Onthe Southby :°  AsperSife - . "~
| Onthe Eastby As per Site
" Onthe Westby As per Site

And the said ’piot is more clearly delineated and ‘'shown.in the attached plan
and therein marked red. )
- TO HOLD the said plot (hereinafter referred to as the demised prémises with
their appurtenances up to the lessee for the term of 90 (ninety) years
commencing from 29" JANUARY, 2010.except and always reserving to the
Lessor.

a) Aright to Iéy water mains, drains, sewers or electrical wires under or
above the demised premises, if deemed necessary by the Lessor in
developing the area. '

- b) -The Lessor reserves the right to all mine and minerals’, claims, washing

= goods, earth oil, quarries, in“over & under the allotted plot and full right

' e - and power at the time to do all acts and things . which may be
- _necessary or expedient for the purpose of searchmg for workmg and

. obtaining removing and e_nqu; the same mthqut providing or leaving

any vé!;ﬁcal'support for the Surface of the residential plot or for ’any

buxldmg for the time being standmg thereon provided always that the’

Iessor shall make reasonable compensation- to the .-Lessee for all

damages directly occasioned by the exercise of such rights. To decide

the amount of reasonabie compensation. the decision of the Lessor will

-

"* be final and binding on the Lessee.
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.

(tl) AND THE LESSEE DOTH HEREBY DECLARE AND CONVENANTS WITH
THE LESSOR IN THE MANNER FOLLOWING:

"a) Y:e'ldmg and paymg thérefore yeany in adv::nc== durng th’e said term JﬂtO the .
- lessor in the month of MARCH for each year the year‘ly 4ease, rent indicated - L

.betcw-ﬂ s . . oo .
_{i) lLessee has paid Rs: 2, 05 52,901.00 as !ease rent bemg 1% of the plot |
premlum for the first 10 years of lease penod
(i) ~The lease rent may be enhanced by 50% after every 10 years i.e. 1.5
times of the prevailing lease.rent
(iii) The lease rent shall be payable in advance every year. First such
payn\ent shall fall due on the date of execution of lease deed and
thereafter, every year, on or before the last date of prev'ioue financial
year. ‘ }
(iv) Delay in payment of the advance lease rent will be sttbject to interest
. @14% per annum compounded half yearly on the defa_ulted.amount for
the defaulted period. . |
(v) The lessee has the opt:on to pay lease rent equrvalent to 11 years
@1% of the premium of the plot per year as “One Time Lease Rent”
uniess the Lessor decides to withdraw this facility. On payment of One
Time Lease Rent, no further annual lease rent would be required to be
paid for the balance lease period. This option may be exercised at any
time during the lease period, 'provi_ded' the lessee has paid the earlier
lease rent due and Iease' rent already paid will not be considered in
One Time Lease Rent option.

b) The Lessee shall be liable to pay all rates, taxes, charges and assessment
‘leviable by whatever name calted for every description in respect of the plot of
land or building constructed thereon assessed or imposed from time to time
by the lessor or any Authcrity/ Govemment. In exceptional circumstances the
time of deposit for the payment due may be extended by the lessor. But in
“such case of extensxon of time an interest @ 14% p.a. compounded every half
yearly shall be charged for the defauited amount for such delayed period. In

LE




case lessee fails to pay the above charges it would be obljgatory on the part

or rts members/ sub lessee to pay propomonal ch arges for ho allotted. ar‘as
: ;) Tne Léssee shan use the aliotted piat for. cons‘m,xctzf*n of Group Housing. '
’ However the lesse€ shall be, entxt!ed to aik)t the. duelmg qnzte ol ‘sublease )

' basns-to its al!ottee and also provxde space for facﬂmes hke Roads Parks etc. . | -
as .per thesr requnrements convemence wsth the alrotted .plot, fulfilting
requwements or building bye-laws and prevallmg and under mentioned terms

. & conditions to the lessor. Further transfer/sub lease shall be governed by
the transfer policy of the Lessor. -

i) Such allotteelsub lessee should be citizen of India and competent to

. contract. ‘ o
' ii) HusbanMe and their dependent} children will not be separately
o eligible for the purpose of allotment and shall be treated as single
) entity. ' |

\/m}ﬂ’he permission for part transfer of plot shall not be granted under any
circumstances. The Lessee shall not be enttled to complete

transaction for sale, transfer assign or otherwise part with possession
of the whole or any part of the building constructed thereon befare

making payment according to the schedule specified in the lease deed |
of the plot to the Lessor. However, after making payment of premium
“of the plot to the lessor as per schedule specified in the lease deed,
_ Férmission for transfer of built up flats or to 'part with possession of the
~. whole or any part of the building constructed on the Group Housing
o Et, shall be granted. and subject to payment of transfer charges as
' per policy prevaiiing at the time of g'rantiﬁg such permissiori of tfansfe(.
However, the Lessor, réserves .the right "to reject any transfer

application without assigning any reason. “The lessee will also be

requxred to pay transfer charges as per the pohcy prevailing at the tlme

of such permission of transfer. .

The permission to transfer the part or the built up space will be granted N

subject to execution of tripartite sub- lease deed which shal be——

executed in a form and format as prescribed WSsor On the
. fulfiliment of the following condltrons -




a)

*

The Lease Deed o* pl@t has teen executed and the Lessee has mc.dé' ST

the payrrent. Cf‘ordtng to the scneduie spet;nﬁed in the lease dedd of

c)

d)

9)

. the p10t interest and ‘one time lease rent
- 'B).

.

Every sale done by the fessee shall have to be regnstered before the ..
physicai pos_se_ssxon of the.property is handed over.

The Lessee has obtained building occupancy certificate from Building
Cell, NOIDA. S

The lessee shall submit list of individual allottees of fiats within 6
months form the date of obtaining occupancy certificate

The Lessee shall have to execute sub lease in favour of the individual- -

_allottees for the developed flats/plots in the form and format as

prescribed by the LESSOR.

The Sub-Lessee undertakes to put to use the'_premises for the
residential use only. ! ,
The Lessee shall pay an amount of Rs. 1000/- towards processmg fee
and proportionate (pro-rate basis) transfer charges and lease rent as
applicable at the time of transfer and shall also execute sub lease deed
between lessor, lessee and proposed tra.n,sferee (sub-lessee). The
Lessee/ sub lessee shall also ensure adherence to the building
regulations.and directions of the lessor. The lessee ds well as sub
lessee shall have to follow rules and regulations prescribed in respect
of lease hold properties and shall have to pay the charges as per rules
of the Iessorl Government of U.P.

The transfer charges shall, not be payable in case of transfer between
son/daughter, husband/wife, mother/father and vice versa or between
these six categories. A procéésing fee of Rs. 1000/~ will be payable in
suchcase.” The transfer of the flat in favour of 1% sub-lessee shall be
allowed without any transfer charges but sub lease .deed wili be

- executed between the lessor & Lessee and allottee. However, a

LESS

processing fee of the Rs. 1000/ will be payable at the tme of
transfer/execution of sub-lease det_ed.' The physical possessioh of




. .
. o B

dwellmg umts/‘iaas/plo ts will be penmtt=d to.be glven af*e, execu‘gon of
e 'sub-leasedeed ST T Coe

CoL . | o iy 'Every <a1e done’ by the }essee shall have to. be reglstered be‘fore the

. R physmal possesszon of the fiat/plot | is handed @ver .

j) 'Wlthout’ obtammg the completton certxﬁcate the Iessee shail have

op_tlon upto 31.03.2010 to divide the allotted plot and to sub-lease the

same with the prior approval of NOIDA on payment' of transfer charges

@ 2% of allotment rate. Howevér,. the area of each of such sub divided

v - plots should not be less than 20,000 sq. mtrs.

. k) Rs. 1000/- shall bé péid as processing fee in each case of transfer of .
o flat in addition to transfer charges.

NORMS OF DEVELOPMENT

The Lessee is allowed to develop therplots/construct the flats subject to
achieving the density with the following norms.

Maximum permissible Ground Coverage | 40 %

Maximum permissible FAR 2.75
' Set backs As per Building Bye-laws
y Maximum Height . No Limit
CONSTRUCTION N
. "1. The lessee is required to submit building plan together with the master plan
v ) ® shdwing' the phases for execution of the project for approyal within 6 months

from the date of possession and shall start construction within 12 months from
the date of possession. Date of execuﬁon of lease deed shall be treated as
the date of posSession. The, Lessee shall be required to .‘complete the .
construction of group, hdusing poqkéts on allotted \plot as per approved layout
plan and get the occi.lpancy certificate issued from Bﬁilding Cgil Department
of the LESSOR in maximum 5 phases within a period of 7 years from the date
of execution of lease deed. The lessee shall be required to complete the
construction of minimum 15% of the total F.A.R. of the allotted plot as per
apprdved' layout plan and get terﬁporary_6ccupancy/comp!étion certificate of




ok d

-the first pnaee accordmgly lssued Trom the bunldmc cell of the LESSOR w1thm
a penod of thren years from the daLe of executlon of lnase deed e

In case of plotLd de\lelopment t‘ne ﬁnal purchaser/sub-lessea of plot shaII
.. have to obtam complnnon certlf cate from the LESSOR w'thm the Period of 5 .

years from the date of _executxon of lease deed.

. All the peripheral/external dévelopment'Wo'rkS as may be redufred to be -

carried out up to the allotted plot including canstruction of approach road,

drains, culverts, electricity distribution/transmission lines, water éupply, ]

sewerage will be provided by the Lessor. However, all the expenses as may
be required to connect these services with the-intérnal system of services of
plot shall be incurred by the Lessee.

. Without prejudice to the Lessor’s right of cancellation, the extension of time
for the cognpleﬁon of Project, can be extended for a‘maximum period of .

another three years only with penalty as under:
e . For first year the penalty shall be 4%.of the total premium. -
o For second year the penalty shall be 5% of the total premium. -

e For third year the penalty shall be 6% of the total premium.

Extension for more than three years, normally will not be permitted.

. In case the Lessee does h_ot_;construct building within the time provided .
including extension granted, if any, for above, the allotment/ lease deed as the -

case may be, shall be liable to be can'cerlled. Lessee shall lose all rights to the
-allottedland and buildings appurtenant thereto.
A . .

. There shall be total liberty at the part of allottee /lessee to decide the size of

the flats / plots (in case of plotted development) or to decide the ratio of the

- area -for flatted/ -plotted development The F.AR. ‘earmarked for

commercial/Institutional usé would be admissible but the allottee /lessee may

utilize the same for residential use as per their convenignce.

10
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* . 'MORTGAGE, -

TRANSFER OF PLOT

- .
P

6 The al’ottea /I'essee may moiement the pro;ect m maximura ﬁve phases arr* :

tﬁe occuoancy car"*lch ‘completlon cemﬁcate shall be ,seued by the
_-ESSOQ phase w~e accordmgly enabhng them to do. phasa—wus‘e markctmg

3 ..o

-

The Lessee may, with prior permission of the Leéssar, mortgage the land to

én‘y Financial Institution(s) / Bank(s) for raising loan for the purpose of
financing his investment in the project on‘ receipt of payment by allottee]ad on
receipt of assurance of payment by bank{or!under any other suitable
arangement in mutual settlement amongst the LESSOR, developer and tﬁe
finandial institution(s)/Bank(s). As regards the case of mortgagmg the landto
any Financial Institution(s)/ Bank(s) to mortgage the said land to facilitate the
housing loans of the final purchasers, N.Q.C may be issued subject to such
terms and conditions as may be decided by the E_E_§SOR at the time off_
granting the permission. ’

Provided that in the event of sale or foreclosure of the mortgaged/charged

- property the LESSOR shall be entitled to claim and recover such percentage,

-as decided by the LESSOR, of the unearned increase in values of properties

-in respect of the market value of the said land as first charge, having priority

over the said mortgage charge, the _deci$i'on of the LESSOR in respect of the
market value of the said land shall be final and binding on all the parties
concerned. ‘ |

The LESSOR's nght to the rec?)very of the uneamed increase. and the pre-
emptive nght to purchase the property as mentloned herein before shall apply
equally to involuntary sale or transfer be it bid- or through executlon of decree
of insolvency/court.

11
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V)

(vi)

(vii)

(viii)

: R ’ . - ", P
.- -
§ - . . * .
. .

"Zj_oi* obtcsnmg the comoleﬂon certmcare the’ Iessee sha! havc the‘ _
{-//r:aht to syb-divide the allqtted plo mto- suntab?e» smaller plots *as per -
”piannmg ‘norms and to @we to the lnterested partles upta
.,.."31 03.2010 with the pnor approval of LESSOR on payment of transfer
| charges @ 2% of allotment rate., However the area of each .of such
" sub-drvrded plots should not be Iess than 20 000 sq.mtrs. However,

individual flat/plot will be transferab(e with prior approval of the
LESSOR as per the following conditions :- -

The dues of LESSOR towerds cost of lapd shall be paid in accordance
with the payment schedule specified in the Lease Deed before
executing of sub-lease deed of the flat,

The lease deed has been executed.

Transfer of flat will be allowed only Sfter obtaining completion certificate

for respective phase by the Lessee.

The subdessee undertakes to put to use the premises for the
residential use only.

The lessee has obtained building occupancy certificate ,frcm\Building
Cell, NOIDA.

First ’saleltransfer'of a flat/plot to an allottee shall be through a Sub-
lease/l.ease Deed to be executed on the request of the Lessee to the
LESSOR in writing.

No transfer charges wﬂl be payable in case of first sale, including the -
built-up premrses on the sub—dlvrded plot(s) as described above
However oh subsequent sale transfer charges shall be apphcabie on
the prevallrng rates as fixed by the LESSOR.

Rs. 1000/- shall be paid as processing fee in each case of transfer of

“flatin addmon to transfer charges. -

MISUSE, ADDITIONS, ALTERATIONS ETC. '
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T?‘e L—ssee sna!l not use ﬂat for any purpose other than for FESide’lt'cl -

pufacse .’... .'- - ] ) ‘ e ) .- ,..' e
' e L - . . . - ) . . . . ) ‘.

. In case’ of violation of the above conditions, allotment shall be fisble to be
} ' ' cancelled and possessxon of the premises along w:th structure thereqn; if any,
| ' 'shail be resumed by the Lessor (Authonty)

The Lessee will not make, any alteration or additions to the said building or -

other erections for the time being on the demised premises, erect or permit to
' erect any new b'uild'ing on the demised premises without the prior written

consent of the Lessor and in case of any deviation from such terms of plan,

shall immédiaté!y upon receipt of notice from the Lessor requiring him to do

so, correct such deviation a;s aforesaid. - '

o

If the Lessee fails to correct such deviation within a specified period of time

after the receipt of such notice, then it will be lawful for the Lessor to cause

such deviation to be corrected at the expense of Lessee who hereby agrees

to reimburse by paying to the lessor such amounts as may be fixed in that

behalf.

LIABILITY TO PAY TAXES

The lessee shall be liable to pay all rates, taxes, i:harges and assessment of
every description imposed by any Lessor empowered in this behalf, in
respect of the plot, whether such charges are imposed on the plot or on the
building constructed thereon, from time to time.

A

OVERRIDING POWER OVER DORMANT PROPERTIES
The lessor reserves the right to. all mines, minerals, coals, washing gold

earth’s oils, quarries on or.under the plot and full right and power at any time’
" tg do all acts and things which may be ‘necessary or_expedient for the
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’ purpose of searcbmg for, work.ng and obtalnmo remowng and eruoymg the

' plo«rs\lﬂars or for the sin_.cture hmebemg standmg thereon, provrdeq ah Nays j
* that the Lessor shaif 'make Teasonable. compensatlon to the Lessek for an c

. damages directly occasroned by exercisé of the nghts hereby reserved The

decision of the Chief Executwe Officer/ Lessor on the amount of such® ..

compensatro'\ shall be final and binding on the lessee/sub-lessee |

» MAINTENANCE

LES

1. The lessee at his own expenses will take permission for sewerage,

electricity and water connections from the concerned departments. '

. That the lessee shall have to plan a maintenance programme whereby

the entire demised premises and b‘uildings shall.be kept:-

a. In a state of good and subsmnﬁal.repaim and in good sanitary
condition to the satisfaction of the Lessor at all imes.

b. And‘to make available required faciliies as well as to keep
surroundings in all times neat and clean, good healthy and
safe conditions according to the convenience of the inhabitants
of the plaoe.

. That the lessee shall abide by ali regulations, Bye-laws, Directions and
* Guidelines of the Lessor framed/issued under section 8, 9 and 10 or

under any other provrsrons of UP. lndustnal Area Development Act
1976 and ruies made therein.

:In case of non-complian‘::e of -terms and directions of Lessor, the
~ Lessor shall have the - right to impose such penalty as the Chief

Executive Officer may consider just and expedient.

. The {esseefsub lessee shali make such arrangements as are

necessary for the maintenance of the building and common services
and if the building is not maintained property, The Chief Executive
Officer or any officer authorized by, Chief Executive Officer of the
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Lessor will. have power to get the mamtenance done "thraugh. *be.

Lessor and recover the emoun* so spent from. the Iessee/sub lcstee

The Lessee/sqb 1essee will be mdwxdua]ly anrd severally heble fqr

payment of thé maxntenance amount The rules/regulatxon of upP ﬂatA L

ownershxp acL 1975 ‘'shall be appllcable on the lesseelsub lessee.  No

objection on the 'amount spent for maintenance of the buﬂdma by the . - .

Iessor, shall be entertained and decision of the Chief Executive Officer,

- of the Lessor in this regard shall be final.

CANCELLATION OF LEASE DEED

LE

In addition to the other specific clauses relating to cancellation, the
Lessor, as the case may be, will be free to exercise its right of

cancellation of lease in the case of:--
(

. Allotment being obtained thro'ug'h<misrepresentationlsuppression of

material facts, misstatement and/or fraud.

. Any violation of directions issued or rules and regulation framed by-

Lessor or by any other statutory body.

3

. Default on the part of the lessee for breachiviolation of terms and

conditions of reglstratlon/allotmentllease and/or - hgn—deposit of
allotment amount.

< ' .
. If at the same time Qf cancellation, the plot is occupied by the Lessee

thereon, the amount eduiveleﬁt to'25% of the total premium of the plot

“ shall be forfeited and _possession of the plot will be resumed by the

Lessor with structure thereon, if any, and the lessee will have no right
to claim com;;ensation thereof. The balance, if any shall.be refunded
without any interest. The forfeited amount shall not exceed the
deposited amount with the Les'sor'and no separate notice shall be
given in this regard. ) ' )
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5. i 1‘he a..otment.:s canc=H=d on the ground mer]txor‘ed in sub ciause 1
) aoove then the. en‘lre amoum deposnted by the Iessee -l the date; of
oo cancedat}on shal be forfested by the Lessor and no claim whatsoeVer‘

o shah be entertalned in this regard.”
OTHER CLAUSES" e

- 1. The Lessor reserves the right to make such additions /.altemations or
modifications in the terms and conditions of allotment/lease deed/sub lease
. . deed from time to time, as may be considered just and expedient.

2. In case of any clarification or interpretation regarding these terms and
. conditions, the decision of Chief Executive Officer of the lessor shall be final .-
e ]
and binding.

3. If due to any "Force Majeure™ or such circumstances beyond‘ the lessor's
control, the lessor is unable to make allotment or facilitate the Lessee to
undertake the activities in pursuance of executed lease deed, the deposits.
depending on the stages of payments will be refunded along with simple

i interest @. 4% p.a., if the delay in refung is more than one yeaf from such'

date.

®4. If the Lessee .commits'. ahy act of omission on ﬁhe demised premises resulting
in nuisance, it shali be lawful for the ’Iesst_;r to ask the Lessee to remove the
nuisance within a reasonable period failing which the LESSOR shall itself get -
the nuisance removed at the Lessee’s cost and charge damages from the
Lessee during the period of submission of nuisance.

5. Any dispute between the lessor and Lessee/ Sub-Lessee shall be subject to
‘the territorial jurisdiction of the Civil Courts having jurisdiction over District .
Gautam Budh Nagar or the Courts designated by the Hon'ble High Court of
Judicature at Allahabad
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"6 The Lease Deed/allotmenx will’ oe governed by tne prov:sions or the U P.
" Industrial Area Deveiepmem Act 1576 (U. P *Act Ne 6 of 1976) and by the
. rules and/. qr regu{a‘hons :rade or dlrectlons 1ssued under this act.

- 7. ‘The lessor will monitor the mplementation of the drdject. Applicants who do

not have a firm commitment to implement the project within the time limits
prescribed are advised not-to avail the allotment.

8. The lessee/sub-lessee of the Lessee shall be liable to pay all taxes/ charges
livable from time to time lessor or any other authority duly empowered by
them to levy the tax/charges.

*

9. Dwelling units ﬂats shall be used for resudentlal purpose only. In case of

default, render the allotment/lease lnable for cancellation and the Allottee/
Lessee/sub-lessee will not be paid any compensatxon thereof.

10.Other buildings earmarked for community facilities can not be used for
purposes other than community requirements. B

11. All arrears due to the Lessor would be recoverable as arrears of land revenue.

.3‘12. The Lessee shall not be alldwed to assign or change his role, otherwise the

lease shall be cancelled and entire money deposited shall be forfeited.
13.The lessor in Iai'ger public interest n;ay tdke back the possession of the
land/building by making payment at th‘e.pre'vailing rate.
14. In case the.lessor is not.able to give possession of the. land in anyA
circumstances, deposiied money will be refunded to the allottee with sirnple
interest. .
15. All terms and condmons of brochure and lts comgendums allotment, bunldxng

bye-laws and as amended from time to time shall be binding on the Les%
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Certified that this true and extract copy of the-original in all respect,
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