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Consortium Agreement / Developmeéent Ag eelt

This Consortium Agreement is made & executed on 254 at Shahjahanpur

(B)

udevam De Ieep? :
For \ vas Foi R L. Infra Develos

Between
M/s. VASUDEVAM DEVELOPERS, A Partnership Firm registered
under Indian Partnership Act, 1932 having its Principal Place of
Business at South City Extension Shahjahanpur- 242001 (PAN:
AAVFV2441B) hereinafter referred to as the “Lead Member /
Developer entity” of the consortium, acting through its Partner Mr.
Har Govind Modi, S/o Late Ram Swaroop Modi, resides at Modi
Niwas, Roshan Ganj, Shahjahanpur - 242001 (UP) authorized vide

Letter dated 20.04.2022 (which expression unless repugnant to the context

or opposed fo the context or meaning thereof be deemed to include its

Partners, legal representatives, nominees, successors & the permitted assigns
etc.) of the FIRST PART;

AND

M/s R.L. INFRA DEVELOPERS A Partnership Firm registered under
Indian Partnership Act, 1932 having its Principal Place of Business at
R. L. Complex, Sadar Bazar, Shahjahanpur (U.P.) - 242001 (PAN-
ABEFR7390D) Hereinafter referred to as the Land Owner of the
consortium, actm throu0h its Partner are -
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1. Smt. Neelam Verma, W/o Late. Pramod Verma, resides at Ram

Laxman and sons jewelers , Sadar bazaar Shahjahanpur (UP),

2. Shri Krishna Verma S/o Late. Pramod Verma, resides at Ram
Laxman and sons jewelers, sadar bazaar, Shahjahanpur (U.P) and

3- Shri Shantnu Verma S/o Late. Pramod Verma, resides at Ram
Laxman and sons jewelers, sadar bazaar, Shahjahanpur (U.P)
SECOND PART; (Which expression unless repugnant to the context or
meaning thereof, be deemed to include its nominees, successors wholly owned
subsidiaries and permitted assigns).

That the First Part as above shall be referred as “Lead Member” and all the
parties as mentioned above shall collectively be referred to as the

“Consortium member(s)”

WHEREAS

1. The parties as above of this consortium have agreed to develop land

For Vasugevam Deveonels ForR L. Infra Developers For R. L. infra Dex

admeasuring situated at Khasra No 209, 212 at village Lalpur, Tehsil-
Sadar, Shahjahanpur 242001, (hereinafter referred to as the “Project
Land”); |

That the project land is owned by THE PARTNERS OF SECOND PART
namely Smt. Neelam Verma w/o Late. Pramod Verma, Shri Shantanu
Verma S/o Late. Pramod Verma, Shri Krishan Verma S/o Late. Pramod
Verma, in the ratio of equally respectively.

That Partners of Party of the second part on date 9 day of March 2022
contributed their respective rights of land into a newly incorporated
partnership firm M/s. R.L. INFRA DEVELOPERS, as capital and
authorize the Party of the second part to execute agreements including
sale deed in favor of buyers, thus making the Party of the second part an
absolute owner in possession of the said land;

Now all the above-mentioned parties entered and executed this
CONSORTIUM AGREEMENT with the object of development of project
land into a residential project under the name & style of “South City
Extension Phase-3 ” (“said project”);
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THIS CONSORTIUM AGREEMENT AND ITS TERMS AND

CONDITION ARE WITNESS AS UNDER: -

1. LEAD MEMBER: All the consortium member, have mutually decide to
appoint VASUDEVAM DEVELOPERS, as the Lead member.

2. AIM AND SCOPE OF CONSORTIUM AGREEMENT

21

[}
[

The sole aim of this Consortium Agreement is for the development of
Land Situated at Khasra No. 209, 212 at Village- Lalpur, Tehsil- Sadar

Shahjahanpur.

. The Lead Member shall design, develop, finance, construct, and

maintain the said properties.

. Residential project to be developed by the lead member on the

project land being subject matter of this agreement shall be known as
“South City Extension Phase- 3" (“said project”).

3. SHAREHOLDING: The shareholding of the members of the consortium
shall be decided mutually and for the same a separate agreement will be

executed.

4. PROJECT MANAGER STRUCTURE AND ROLES OF THE MEMBERS.

4.1.

4.2.

4.3.

44.

4.5.

For Vasudevam Developers

VASUDEVAM DEVELOPERS as private Developer as per Definition
of prescribed authority and arrange finances for the project.

All members of Party No. 2 will bring their Land free from all sort of
encumbrances’ claims and litigations whatsoever in this consortium for
the purpose of developing project.

That first party shall be the sole Promoter of the Project under all
Applicable Laws and compliances thereof and the Party 2 shall only be
liable to the extent of title or ownership dispute on the said Project
Land and not otherwise.

That first party shall develop the Project land as per the sanctioned
maps and applicable bye laws.

The party to the second part will bring project land whereas lead
member will bring finances for the purpose of the projects.

ForR. L. Infra Developers ForR. L. infra De
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Certificate No.

Certificate Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)
First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

Government of Uttar Pradesh

1. The numentlcny of this Stamp certificate should be verified at ‘www sheil .
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4.6. That the agreement to sell/ allotments letter/ demand letter etc. shall
be executed by Lead Member with consent of second party in favor of
prospective buyer and if required other consortium members will also

join in the schedule documents.

4.7 Lead member will obtain all the necessary approvals required for the
project such as obtaining various NOCs, getting the map sanctioned
from prescribed authorities, RERA registration of the project etc.

5. BASIS OF SHARING THE EXPENDITURE AND REMUNERATION:

5.1. Up to the allotment of the project, all cost & land to the projects shall be

born be the consortium members.
Upon completion of the project Profit/Loss (if any) shall be divided by
the consortium members in ratio decided mutually.

a1
o

6. GENERAL TERM AND CONDITIONS:

6.1. Governing Law: This Consortium Agreement shall in respect be
construed in accordance with the law of India, as amended from time to
time and in the event of conflict between the provision of this
Consortium Agreement and the said Laws the later shall prevail.

6.2. Force Majeure: In case of Force Majeure none of the member shall be
held in default in the performance of the obligation under this
Consortium Agreement.

6.3. Settlement of Disputes: All members agree to settle amicable all
disputes arising out of or concerning this Consortium Agreement. In the
event of the member filling to amicably resolve any dispute in the
forgoing manner, the matter shall be referred to the arbitrator to be
decided mutually, whose decision shall be final and binding,.

6.4. Waiver: The waiver of any member of any breach of any terms of this
Consortium Agreement shall not prevent the subsequent enforcement
of the term, and shall not be deemed to waiver of any subsequent

breach. 1OpCre
cvam DeveloP ForR. L. Infra Develnp

ers  ForR. L. Infra DeveloperS
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6.5.

6.6.

6.7.

6.8.

6.9.

(i)
(if)

6.10.

For Vasud

Totality: This Consortium Agreement embodies the entire
understanding of the member and there is no promise. Term, conditions
or obligation and or written expressed or implied other than those
contained herein, and variation, modification or alteration of any of the
provisions of this Consortium Agreement shall be binding on either
party unless reduced to writing and signed by them or their duty

authorized representatives as amendment to this Consortium

Agreement. This consortium agreement also supersedes all previous
communications and other consortium agreement between the

members written or oral of this project.

Confidentiality: All members shall be under obligation not to disclose
any information terms of this consortium agreement to any Third Party.
All documents and information exchanged between the members for
the purpose of the projects, shall be treated as strictly confidential by
the other members and shall not be shared by any other outside agency
except the Government of Uttar Pradesh.

Notice: Any notice required in pursuant to this Consortium Agreement
shall be gives to writing and shall be delivered by any hand under
acknowledgement or send by facsimile to the party at the address
appearin}; in the beginning of the Consortium Agreement.
Modification Amendment: The terms and conditions of this
Consortium Agreement may be amended if stipulated by the
Government of Uttar Pradesh and mutually agreed by the consortium

members.

Validity:
This agreement may be terminated by mutual consent of all the parties.
The consortium agreement shall be valid and enforceable till the

completion of the project.

Miscellaneous: Nothing in this shall be construed providing for the
sharing of profits & loss arising out of the efforts of any of the members,
excepts as may be provided for in any resultant sub contract or
consortium agreement between members. In no event shall be members
of this consortium agreement have any obligation or liability to the
other nor shall any remedy be available to the other members, except as
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prressly written herein. No party shall be liable for any financial
compensation arising out of the termination of this Consortium
Agreement. No party shall be liable to the other party/ members for
any indirect, incidental, special or consequential damages however
caused whether as a consequence of the negligence of the one member

or otherwise.

IN WITNESS WHEREOF The parties aforesaid have executed this Consortium
agreement on the date and year mentioned above and have caused this
consortium agreement to be signed on their manner in the manner set out below.

For VASUDEVAM DEVELOPERS For R.L. INFRA DEVELOPERS
FOF \’E‘.Shuc am Deve For R L Infra Develapers

zfﬂ”“ ! / Partner
(Partner) Partner : \\\\\ (Partner)
S8 A N £ = k’ ))» :

\\\‘\‘
Lead Member: ,-&hsortlum Member

Witnesses:-

R/o Rautapur Kalan, Khuttar, Sha

2. Pankaj Batham S/ o Ashok Kumar Bach?‘f//é,
R/0 33, Batham Bhawan, Khirnee Baag, hahjahanpur of
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