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CONSORTIUM AGREEMENT

'
s CONSURTIUM AGREENENT (hereir “Consortium”) is execuied on thi5°?..'_7' -

Hay

A e

¢ Eebruary 207

BETWEE N
Mis Himgir Hotals Bvi 1id., a Company incorpovaiad under the piowsions of
Companies Acl. 1858, having its Registered Office at 1204, Nirmal Tower, 28,

Earakhamba Foad. Conaught Place New Dealhi — 110001 through its Diresto:

San Chaitanya Chauahiy $io Shiri Neirai Chaudhry. duly auhionzed vidge Boatd s
Resoiution dated 11.022019. hereinafter referred to e “HHPL? andior “FIRET

PARTY" winch expraasion, unless repugrant to tie contexl or meaning thereo!.
shall mean ond incllige its successors — in — inlerest and assigns. of the FIRST

PART ...
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2 M/s. Pheasant Infrastructure Pvt Ltd. a Company incorporated under the
provisions of Companies Act, 1956, having its Registered Office at 1204, Nirmal
Tower. 26, Barakhamba Road, Connaught Place, New Delhi — 110001, through
its Director, Shri Sarish Chaudhry S/o Late Shri Q P Chaudhry . duly authorized
vide Board's Resolution dated 11.02.2019, hereinafter referred to as the
"PHIPL"”, and/or “SECOND PARTY”. which expression, uniess repugnant to the
context or meaning thereof, shall mean and include its successors — in — interest
and assigns, of the SECOND PART

(R ]

M/s. Pine Infrastructure Pvt Ltd.. 2 Company incorporated under the provisions
. of Companies Act, 1956, having its Registered Office at 1204, Nirmal Tower. 26,
Barakhamba Road, Connaught Place. New Delhi — 110001, through its Director,
Neirgj Chaudhry S/o Shri H.K Chaudhry, duly authorized vide Board's
Resolution dated 11.02.2019, hereinafter referred to as the "PIPL”, and/or
“THIRD PARTY” . which expression. unless repugnant to the context or meaning
thereof, shall mean and iﬁc!ude its successors —in — interest and assigns, of the
THIRD PART

‘

The First Party Second Party & Third Party hereinafter coliectively referred 1o as

“Parties” and individually referred to as “Party” and/or “Member”.

WHEREAS:-

A Parties hereto have considerable experience. technical capability and financial
capacity and are engaged in the business of consolidation of real estate and have
interest in the development and constructions activities on the real estate so
consolidated / to be consolidated, which inter-alia includes land development,
housing and colonizing etc. As such. by execufion of these presents, the Parties
hereto ziree to form a Consortium as an individual legal entity, to pool their
respective expertise/experience and financial resources and so collectively equip

the Caonsortium with such inherent consolidated strength to achieve the objectives

envisaged herein.
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Pursuant to the contents of the foregoing para. the Parties hereto have decided to
participate in the development of real estate as aforesaid. and as such have
agreed to join hands in terms hereof and to form this Consortium in the name and
style of *Himgiri Enclave RNE Consortium”, (herein also the “Consortium”),
mainly for the purpose of developing the land holdings of the Members, by setting
- up a well planned integrated colony (herein ‘Project’), and thus promoting their
individual business activities on a much larger planet possible only in this
consolidated and unified manner and for undertaking, promoting. executing,
marketing and selling such other Project of real estate nature involving their

respective expertise, technical capability and financial capacity.

NOW, THEREFORE, THIS CONSORTIUM AGREEMENT WITNESSETH AS
UNDER:
OBJECTIVE

1. The main explicit objective of this Consortium is duly recorded in the recital hereto
and thereby enabling the Consorfium and fhe Members thereof to submit
proposals for the Project requiring approvals from the Regulatory Authorities
Including Ghaziabad Development Aiithority (herein “GDA”) and/or such other
upcoming real estate project(s) and to undertake. implement, develop. finance,
promote, execute, sell operate and maintain the said projects, from time to time
and thereby promoting the activities relating to real estate development and

infrastructure businesses, and connected with

I Setting — up integrated residential housing Project in consonance with
rapid pace of urbanization containing better urban facilities for improving
the life style, cultural and social interaction of people

H Jo provide access to affordable housing for various section of the society
(including Economically Weaker Section and Low Income Group) in a

healthy environment.
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i Development of an integrated physical environment for community living

and institutions to function in 2 co-ordinated manner.

v Setting — up of entertainment facilities.
V. Maintain and operate social cultural centers/clubs.
Vi Development of infrastructure and commiunity facilities such as hospitals,

educational institutions etc
Vil Constructions, promotion. development, operation and marketing of

residential and commercial properties.

DURATION

21 This Said Consortium stand duly constituted and operative in terms of
Memorandum of Understanding dated 11.02 2019 and stands ratified from the
date of signing and execution of this Consortium Agreement by the
Parties/Members hereto and shall continue in force without any let or hindrance
for the entire period till complete discharge of ali cbhgations undertaken by the
Farties for carrying out the Project under this Agreement, which shall always be

so ensured by the Leader. defined hereinafter

22 If any Members enters into bankruptcy or liquidation, or any sther arrangement for

the benefit of its creditors, the other Members shall subject to approval by the

. Consortium, be entitled to take over the fulfillment of such Member's obligation. In
such event, all rights and obligations under this Consortium shall in good faith be

redistributed among the remaining Members and the affected Member on the

basis of work performed by the affected Member prior to occurrence of the said

circumstances.




CONSORTIUM OPERATIONS rA

LEADER OF THE CONSORTIUM: Ch. No. 56, Tehs

3.1 The Parties hereto have hereby nominated and appointed M/s. Himgiri Hotels
Pvt. Ltd. as the leader of the Consortium (herein also called the “Leader”), who
is entitled to sign, verify, execute and file any application, affidavit, indemnity
bond, agreement, undertaking required for obtaining approvals from the
Regulatory Authorities including GDA in connection with the Project / project(s),
for and on behalf of the Consortium

32 AUTHORIZED PERSON:
(@)  Any person, duly authorized by the HHPL through Board’s Resolution, shall

be entitled to sign. verify, execute and file any application, affidavit,
indemnity bond, agreement, undertaking required for obtaining approvals
from the Regulatory Authorities including GDA in connection wi the
Project / project(s) to achieve the object of this Consortium Agreement, fO(
and on behalf of the Consortium, and he shall always be deemed to have
been also authorized for and on behalf of the Consortium and to do all the

act, deeds and matters as specified in para 3 1 above

(b) HHPL is also entitled to authorize through Board's Resolution any person
to sign and execute any sale deed/transfer deed/conveyance deed or any
other such document required to be registered and to present the same for

registration before the Registrar of Assurances concerned.

3.3 CONSORTIUM ACCOUNT:

(a) To achieve the objectives of this Consortium, HHPL is authorized to

maintain account. for and on behalf of the Cons . relating to the

@f”\”/
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Project/project(s), prior to or after undertaking of the Project by the
Consortium

(b) HHPL shall also maintain day-to-day relevant records pertaining to
accounts, whether statutory or otherwise, which shall be open to inspection
by other Members of the Consortium.

(c) HHPL shall maintain day to day accounts of expenses, which may be
incurred for development, construction and business development etc,,

duly approved by Consortium co — ordination Committee.

PROJECT DEVELOPMENT

HHPL. being Leader of the Consortium, and since having technical capability to
conceive, execute an implement the Project, and shall be entitled to do all acts.
things and matters pertaining to the development of the Project as contemplated
under this Agreement including obtaining necessary permissions. approvals and
certificates on behalf of the Consortium. The Parties undertake to execute such
other and further documents as may be required by HHPL for the seamless and
effective implementation of the Project by HHPL.

The role and obligation of each of the Members for development of the Project
shali be decided by Lead Member of the Consortium.

4. COST AND EXPENSES

The Parties agree that the entire amount required for the cost and development
of construction of the Project including the charges and fees of the Architect(s).
engineers, contractors, preparation of Plans as also all other statutory fees and
charges incidentals including enhancements and all amounts required to be paid
towards electricity and water security charges, extension fee. compounding
charges. any type of renewal charges, payable on and from the Effective Date to
the Government and/or any other authority for the provision of peripheral or
external services/ amenities to the Project shall be paid in accordance with the
decision of the Lead Member. :




RESPONSIBILITIES OF MEMBERS

5. Each member undertakes
~ 10 make reasonable endeavors to perform and fulfill, promptly, actively and on time
all of its obligations under this Consortium Agreement.
~ To notify each of lhe Parties promptly of any significant delay in performance.
~ To inform other Parties of relevant communication received from third parties in
relation to the Project/project(s) undertaken. -
~ To refer all disagreements or issues while discharging its duties/obligations under

this Agreement for redressal to the Lead Member.

6. INDEMNIFICATION

Each Party shail indemnify each of the other Parties, in respect of liability resulting

from acts or omissions of itself, its employees or its agents provided that such
indemnity shall not extend to claims for indirect or consequential loss or damages

such as but not limited to loss of profit. revenue, contracts or the like

72 LIABILITY

et
ik

Subject to such other undertakings and warranties as are provided for in this
Consortium Agreement, each Party shall be solely liable for any loss, damage or
injury to third parties resulting from its carrying out its parts of the Project

72 Each Party shall be fully responsible for the performance of any part of its share of
the Project, in respect of which it enters into any contract obligation, or any
contract with a Third Party and shall ensure (a) such contracts to enable fulfillment
of the Project undertaken and (b) that the Third Party shall not have access to any

other Party’s knowledge or know-how without that other Party's written consent.
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DISABILITY
All the Parties represented by their respective signatory are authorized and
competent to sign this agreement and hereafter shall not claim any disability in

respect of this Agreement.

NOTICE

Any notice required to be given under this Consortium Agreement shall be in
writing and must be left at the address of the party, given in the preamble hereof
or at such other address as may later on be clommumcated by a party for the
purposes, to whom it is addressed (the ‘recipient”), or sent by prepaid oridinary
post or registered post or by courier to the address of the recipient. Any such
notice, if sent, to/by either of the Parties shall be deemed to be issued and

served on the Other Party.

ASSIGNMENT

Any Party of this Consortium shall not be entitled to assign and/or transfer their

rights, partially or wholly in the Consortium to any third person(s).

CONFIDENTIALITY

All such information of whatever nature or form as is:

a) disclosed to a Member in connection with the Project;

b) disclosed to a Member in connection with the proposal for a project(s) after
signing but which is:
(i) clearly marked as confidential
(i1} is disclosed orally at the time of disciosure that the information

supplied is confidential in nature,

(1) is by its very nature confidential
each Member agrees that such information is communicated on a
confidential basis and its disclosure may be prejudicial to the interest of the

Consortium and undertakes that

Q}@/ % Wi



(i) It shall not use such information for any purpose other than in

accordance with the terms of this Consortium Agreement. and

(i) Shall treat the same as confidential and not disclose the same to

any third Person(s) without the prior written consent of Parties to the
Consortium,
Provided that
Such Agreement and undertaking shall not extend to any information, which the
receiving Party (Third Party) can show:

a) was at the time of disclosure to the Party published or otherwise
generally available to the Public:

b) has after disclosure to the Party been published or become generally
available to the Public otherwise than through any act or omission on
the part of the receiving(Third) Party.

c) Was already in possession of the receiving (Third) Party, without any
restrictions on disclosure at the time of disclosure to the Party

d) Was rightfully acquired from other without any undertaking of

confidentiality.

12. ENTIRE AGREEMENT

This Consortium Agreement constitutes the entire agreement between the Members in
respect of the Project or the project(s), which ma'y subsequently be undertaken.
Amendments or changes to this Consortium shall be valid only if made in writing and
signed by each of the Members.

13. JURISDICTION

3.1 This Consortium Agreement shall be construed and the legal relations between
the Parties hereto shall be determined and governed according to the laws of

India.

133 The Courts at Ghaziabad shall have the jurisdiction in all matters arising out of

and / or concerning this agreement.

S '
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14 DISPUTE RESOLUTION

141 Any dispute arising out of or in connection with this Agreement, including
any question regarding its existence, validity or termination. shall be first
referred to the conciliation of the Lead Member. In the event the parties are
unable to resolve the matter through the conciliation of the Lead Member.
the disputes arising out of or in connection with the Agreement. shall be
referred to and be finally and exclusively settled by arbitration in Ghaziabad
in accordance with the provisions of the Indian Arbitration and Conciliation
Act, 1996

14.2  The existence of any dispute or difference or the initiation or continuance of the
arbitration proceedings shall not postpone or delay the performance by the
Parties of their respective obligations under this Agreement. It is agreed that the
arbitrators shall also determine and make an award as to the costs of the

arbitration proceedings

i5. COUNTERPARTS

The Consortium Agreement may be executed in any number of counterparts,
each of which shall be deemed an original, but all of which shall constitute one

and the same instrument.

16. SEVERABILITY

161 If any provision of this Agreement is held to be invalid or unenforceable, in whole
or in part, such provision shall be deemed not to form part of the Agreement and
the validity and enforceability of the remainder of this Agreement will not be

affected by any such invalidity or unenforceability.
16.2  The Parties hereto agree not to do. or cause to be done. any act prejudicial
to the interest of this Consortium

163 The decision of the Leader retating to the objectives of the Consortium shall be

final and binding, and who shall inform the Members promptly.
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Himgir1 Hotels (P) Ltd.

1204, Nirmal Tower, 26, Barakhamba Road, Connaught Place. New Delhi-110001
CIN:USS1OIDLI00TPIC 170365

EXTRACTS OF THE BOARD OF DIRECTORS MEETING OF M/S HIMGIRI HOTELS PRIVATE
LIMITED HELD ON ELEVENTH DAY OF FEBRUARY, 2019 AT THE REGISTERED OFFICE OF
THE COMPANY.

RESOLVED THAT the Company do hereby exccute Consortium & Memorandum of Understanding
(MOU)) for the development of plotting project al Raj Nagar Extension. NH-38. Ghaziabad

Ll ) —

BETWEEN

M/s. Himgiri Hotels Pvt. Ltd. heremnafter referred to the *HHPL”
M/s. Pheasant Infrastructure Pvt. Ltd hereinafter referred to as the "PHIPL”
M/s. Pine Infrastructure Pvt. Ltd hereinafler referred to as the "PIPL”

RESOLVED THAT the company do hereby accept the role of the leader of the Consortium (herein also
called the “Leader™), and is entitled to sign, verify, execute and file any application. affidavit, indemnity
bond. agreement, undertaking required for obtaining approvals from the Regulatory Authorities including
GDA in connection with the Project / project(s), for and on behalf of the Consortium & To accept General
Power of Attornev in own favor of in this connection. if required.

RESOLVED THAT the comparty is also entitled to authorize through Boeard’s Resolution any person o
sign and execute any sale deed/iransfer deed/conveyance deed or any other such document required to be
registered and to present the same for registration before the Registrar of Assurances concerned.

RESOLVED THAT Shri Chaitanya Chaudhry. Director of the company is authorized to sign and execute
all agreement with HHPL in respect to consortium & MOU on behalf of the company.

RESOLVED FURTHER that Shri Chaitanya Chaudhry. Director be and is hereby authorized to appear and
act on behalf of and represent the Company in all matiers before HHPL and 1o sign and execute all
applications, returns. objections, documents, agreements and papers that may be required for and on behall
of the Company in or in relation to any matter in which it is interested or may be concerned in any way.

CERTIFIED TRUE COPY

For & On Behalf of the board

Mides. i
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Pine Infrastructure (P) Ltd.

1204, Nirmal Tower, 26, Barakhamba Road, C onnaught Place. New Delhi-1 10001
CIN:U45201DL2005P1C | 43314

EXTRACTS OF THE BOARD OF DIRECTORS MEETING OF M/S PINE INFRASTRUCTURE
PRIVATE LIMITED HELD ON ELEVENTH DAY OF FEBRUARY. 2019 Al THE REGISTERED
OFFICE OF THE COMPANY .

RESOLVED THAT the Company do hereby execute Consortium & Memorandum of Understanding

(MOU) for the development of Plotting project at Raj Nagar Extension, NH-58, Ghaziabad.

RESCLVED THAT the company do hereby nominate and appoint M, Himgiri Hotels Pvt. Ltd hereinafter
referred to the “HHPL”. as the leader of the Consortium (herein also called the “Leader™), who is entitled
to sign, verity. execute and file any application, affidavit. indemnity hond, agreement, undertaking required
for obtaining approvals from the Regulatory Authorities including GDA in connection with the Project /
project(s). for and on behalf of the Consortium. T he other members of the Consortium agree to execute a
General Power of Attorney in favor of HHPL in this connection, it required,

HHPL is also entitled to authorize through Board's Resolution any person to sign and execute any sale
deed/transfer deed/convevance deed or any other such document required 1o he registered and (o present the
same for registration hefore the Rewistrar of Assurances coneerned.

RESOLVED IHAI Shri Neira Chaudhry, Director of the company is authorized 1o sign and execute all

agreement with HHPL in respect to consortium & MOU on behalf of the company.

RESOLVED FURTHER that Shri Neiraj Chaudhry, Director be and is hereby authorized to appear and act
on behalf of and represent the Company in all matters before HHPL and to sign and execute all
applications. returns, objections, documents. dgreements and papers that may be required for and on behalf
of the Company in or in relation 1o any matter in which it is interested or may be concerned in any way.

CERTIFIED TRUE COPY

For & On Behalf of the board

“':“f C-Lm_,dt—\?,



Pheasant Infrastructure (P) Ltd.

1204, Nirmal Tower, 26, Barakhamba Road. Connaught Place. New Delhi- 110001
CIN:U45201DL200SPTC131783

EXTRACTS OF THE BOARD OF DIRECTORS MEETING OF M/S PHEASANT INFRASTRUCTURE
PRIVATE LIMITED HELD ON ELEVENTH DAY OF FEBRUARY. 2019 AT THE REGISTERED
OFFICE OF THE COMPANY.

RESOLVED THAT the Company do hereby execute Consortium & Memorandum of Understanding
(MOU) for the development of Plotting project at Raj Nagar Extensien, NH-58. Ghaziabad.

RESOLVED THAT the company do hereby nominate and appoint M/s. Himgiri Hotels Pvt. Ltd hereinater
seferred to the “HEPL™. as the leader of the Consortium (herein also called the “Leader™), who is entitled
o sign, verity, exccute and file any application, affidavit. indemnity bond. agreement. undertaking required
for obtaining approvals from the Regulatory Authorities including GDA in connection with the Project
project(s), for and on behalf of the Consortium. The other members of the Consortivm agres (0 execute 4
General Power of Attorney in favor of HHPL in this connection, if required.

HHPL is also entitled to authorize through Board’s Resolution any person to sign and execute any sale
deed/transfer deed/conveyance deed or any other such document required (0 be registered and to present the
same for registration before the Registrar of Assurances concerned.

RESOLVED THAT Shri Sarish Chaudhry, Director of the company is authorized 1 sign and execute all
agreement with HHPL n respect to consortium & MOU on behalf of the company

]

RESOLVED FURTHER that Shri Sarish Chaudhry. Director be and is hereby authorized to appear and act
on behalf of and represent the Company in all matters before HHPL and to sign and execute all
applications, retums, objections, documents, agreements and papers that may be required for and on behalf
of the Company in or in relation 10 any matter in which it is interested or may be converned inany way.

CERTKIED TRUE COPY
For & On Behalf of the board
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| hereby certify that.......... e PINE INFRASTUCTURE PRIVATE
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is this day Incorporated under the Companies Act, 1956 (No. 1 of 1956) and that the
Company is Limited. |
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Given under my hand at...... . NEW SLHL e HRIS s  NINTH
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Form 1

- Certificate of Incorporation

Corporate Identity Number ; Us5101 DL2007PTC170363

I'hereby certify that HIMGIRI HOTELS PRIV
the Companies Act, 1956 (No. 1 of 1956) a

2007-2008

ATE LIMITED s this day incorporated under
nd that the company is private limited.

Given under my hand at Delhi this THIRTEENTH day of NOVEMBER TWO
THOUSAND SEVEN.

Sd/-
(MAHESH CHANDRA SAXENA)
Yo T IRMER / Asst. Registrar of Companles
T o & Reh v eRamn
National Capital Territory of Delhl and Haryana

: Tl R @ Frfaa sfa § seew SR B T

Mailing Address as per record avallable in Registrar of Companles office ;

| A-1/402, RANG RASAYAN APARTMENTS, SECTOR-13, ROHINI, NEW %%11 0085,

FRRREREERS

HIMGIRI HOTELS PRIVATE LIMITED

Delhl, INDIA
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| hereby certify that................. PHEASANT INFRASTRUCTURE PRIVATE
LIMITED .......cccooevenne is this day incorporated under the Companies Act, 1956 (No. 1
of 1956) and that the Company is Limited.

N FEER A A W...... 13 O, _1926__ e 7@ |

Givenundermy hand at ... NEWDELHI . this . THIRD ... ..
day of ....cee JANUARY ... TWO THOUSAND ..and FIVE. .
Sd/-
(faq mm)
k N.C.T. OF DELHI & HARYANA
% Mopetati,
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IN WITNESS WHEREOF, the Parties hereto have set their hands and seal to these

presents on the day. month & year first above written in the presence of the following

witnesses;

WITNESSES:

L

(P Kupndp wiv)
| O LS S S TYN IR
HQ HS. Turth "D‘”l (b

2 gr}g,.
(A RenbR Finoh)
&Do R E&ﬂ\'}ﬂ Tl
A 21 N Pfaﬂ ""Cf'-’

({NETR

SIGNED, SEALED & EXECUTED BY:

() For M/s. Himgiri Hotels Pvt, Ltd.

Through its Dirgctor

{Chaitanya Chaudhry)
First Party

(i) For M/s. Pheasant Infrastructure Pvt. Ltd.

irough its Director

w
(Sarish Chaudhry)
Second Party

()  For MIs. Pine Infrastructure Pvt. Ltd.
Through its Director

' L] 1
(Neiraj Chaudhry)
Third Party

Ve b«
GWVOCals

Lh, No, 58, Tehsil compound
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MANMOHAN BUILDTECH PVT LTD.
A-148, Cabin No-4, Kilokari, Opp Maharani Bagh, New Delhi-110014

' CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN A
MEETING OF BOARD OF DIRECTORS OF THE COMPANY HELD
AT THE REGISTERED OFFICE ON 17TH APRIL, 2013

~ “RESOLVED that Mr. Pankaj Tyagi, S/o. Sh. Babu Ram Tyagi, R/o. C-11 West Model
Town, Ghaziabad, Uttar Pradesh be and he is hereby authorized for doing all necessary acts
related to the execution of sale deed/registry of land/exchange deed/ agreement to sell/ collect
consideration/ negotiate ect in parts or full with respect to company’s land as per the
following list to M/s Himgiri Hotels Pvt. Ltd. '

laa 1264 0.1632 0.403 | 1952.00

Situated at village Noor Nagar, Ghaziabad, UP for being registered in the name of the
buyer(s) i.e. M/s Himgiri Hotels Pvt. Ltd. of said land. He is also further authorised to collect
the payment, from the buyer(s) of the above said land, in the name of the company —
Manmohan Buildtech Pvt Ltd.” '

Specimen Signatufe of MrVFankaj Tyagi

e eey—
Altésted .
For Manmohan Buildtech Pvt Ltd.

fbr- Manmohan Buildtech Pvt Ltd.

' Director Director

aseem Ahmed
(Director)

(Diréctor)
2

" Date: 17" April, 2013
Place: New Delhi.




