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SUB LEASE DEED

MARKET VALLUE 28,00,00,000 0D
AREA OF PLOT 20,000 sq.mb

SALE CONSIDERATION 15,54 40,000/{Ffleen crores ninety four lakh forty
thousand anly)
PLOT NO. : GC-02 ] GAUR CITY, GH -01 Secior -04 Lreater Noda

STAMP DUTY 1400000000

THIS SUB LEASE DEED |s made at Greater Noida on this. 11th day of August 2010
BY AND BETWEEN

GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY, a body comporate
constituled under Section 3 of the Uttar Pradesh Industrial Area Development Act
1978 (UP. Act NoB of 1976) (hereinaftrer referred to as the AUTHORITY/Lessor)
which expression shall unless the context does not so admit include its successors
and assigns of the FIRST PART

AND

M/s Gaursons Hi-tech Infrastruciure Pyt Lid a company duly incorporated under the
Indian Companies Act, 1958 and hawing #s registered office at 305, Arunachal
Bullding, 19, Barakhamba Road, New Delhi-110001 through s authorised signatory /
director Mr Shailendra Reghav S/o Mr. LS. Raghav Rio 216, Gaur Residency,
Chander Nagar, Ghaziabad (LU P jduty suthorised by its Board of Direciors vide
Resolution dated 19.07 2010 thereafler referred to ag the Developers/Lessee) which
expression shall unless i be repugnan! to the confext of meaning thareof. mean and
include its successors and assigns of the SECOND PART

AND

Mis AIG Infralech (India) Pyt Limited . 8 Company incorporated under the
Companes Act 1955 having s registered office at 1110374-F, Gali No.3, West
Gorakh Park, Shahdara, Delhi-110032 through its Director Mr, Rakesh Kumar
Aggarwal Sio Mr Kuldeep Raj Aggarwal R/o 8/54, Seclor-8, Raj Magar, Ghaziabad
(U.P) which expression shall unless it be repugnant to the context or meaning
thereaf, mean and include hisher / their legal heirs, executors, administrators. legal
Tepresentatives and assigns of the THIRD PART/ Sub Lesses.

WHEREAS

a) The Authority invited bids under Its Schame Code RTS-01/2010 {1} For
adlotment of various plots, including Plot No.GH-01, Sector-04, Greater Noida
District Gautam Budh Nagar {Uttar Pradesh) for developmenl of Resideniial
Township.  The parmissible uses in this Residential Township are Group
Housing, Commercial, Institional and Parks, Open spaces, Play ground,
Roads and Public Parking

by The Lessee herein was the successiul bidder for Plol No.GH-01, Sector-04,
Greater Noida, District Gautam Budh Nagar, Uttar Pradesh admeasuring
5,03,216 square metres.

{iratach |Indial Pyt Lid
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The allotment letter / bid document / brochure provides that the Developers
shall get the Lease Deed of the said plo! exeouted in ils own name for a
period of 50 (Ninety) years from the date of its execution

The Authority as a Lessor vide Lease Deed dated 05.05.10 duly registerad
with the Sub Registrar, Gautam Budh Nagar, Greater Noida, Utta Pradesh
registered in Book Mo 01 Jild No. 110 Pages 371 to 400 document Mo
8016 demisad the said land for a8 period of 90 years from the date of its
execulion in favour of the Lesses (hereinafter referred to as the Lease Daed)
as the Lesses on cerfain terms and conditions, inter-alia, 1o develop and | or
construct and thereafier transfer the developed plots / flats / unds in the
foflowing manners —

= The lease deed and bid document further provides that the Lessee will
have to consiruct om its own mimimum of 30 per cant of the toisl
permissible FAR i lhe ‘residential’, ‘institutional & faciities’ and
‘commercial’ area

* The Lessee have the oplion to sub-lease a maximum 70 per cent of the
land earmarked for ‘residential’, ‘institutional & facilities’ and 'commercial
ares,

= After the approval of the lay-oul plan from the authority, the Lesses is
ranslarring lease held rights to Sub-Lessee through this sub lease deed
as internal development work such as inernal-roads, sewerage, drainage,
culverts, water-supply, electricity distribution/ transmission lines, strest-
lighting, etc. in that area is in progress.

= The Lessee is executing sub lease deed in lavour of Sub-lessee.

* Dn execution of this sub-lease deed, the sub-lesses will be bound to
comply with the provisions of payment of proporionate share of lease
premium, lease ren and all other charges payable to the Authority in the
proportionate share of the land area so sublel

= The sub-lessee shall have to follow and fully implement the group housing
project on this allotted’sub-leased plot no.GC-02 of GH-01, Seclor-04,
Gaur City, Greater Noida admeasuring 20,000 sq.m., all the terms and
conditions of allotment and lease desd executed by the lessor in favour of
Lessee Any default on the part of such sub-Lesses to fully implemeant the
lerme and conditions of the lease deed or scheme shal not be
automatically considered as defaull of the Lessee. The Aulhority/Lessor
shall be entitled to take any aclion against the sub-Lesses as has been
mentioned In the scheme brochure and lease deed including cancellation
of the sub-lease and forfeiture of the prémium elc. as per the terms and
conditions of the Brochura/bid documentileass deed

The layout plan of Developers / Lesses has been approved vide Lessor's
letter No PLG/BP 2279-s/opa 5637 dated 21.06.10 The Lessee has started
internal development work such as internal roads, sewerage. drainage,
culverts, water-supply, electricily distribution/ transmission lines, stresl
lighting etc

Az per approved Layoul Plan / Master Plan the Residential Township plot,
Lessee has further allotted Group Housing Plol Mo GC-02 Sector 04, Area
20,000 square metres in the Project namely GAUR GITY being developed by
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the Lesses 1o MWs AIG INfatech (Indiaf Limiled (Sub-Lessee) & company
incorporated under the companies act 1958 having its registered office at |
sub lease which is being executed through this Sub-Léase Deed.

(1) MODE OF PAYMENT AND PAYMENT PLAN

1. Al payment shoukd be made through demand drafts/ pay orders drawn in
favour of "GREATER NOIDA INDUSTRIAL DEVELOPMENT AUTHORITY"
and payable al any scheduled bank located in New Deihl! Noidal Grester
Noida. The Sub leass should clearly indicate his name and detaits of plot
applied for! alioited on the reverse of the demand drafl/ pay order,

2. The Sub-Lessee have paid 10% premium and one year lease rent (Ll
4.5.2011) directly to the Lesses The sub-lessen shall have to pay balance
80% premium @ Rs TOT2/- per square metre within 10 years from the date of
alloiment to Lessee along with interest 12% interest. There shall be a
moratorium of 24 months from the date of aliotment/ resenvation and only the
interes! @ 12% per annum compounded half yearly, accrued during the
moratorium penod, shall be payabie in half yearly instaliments. After expiry of
the moratorium period, the balance 90% premium of the plot along with
interesi will be paid in 16 half yvearly installmenls along with interest of
Proportionate premium and Lease rent.

d. In case of defaull in depositing the installments or any payment, interest @
15% compounded half yeardy shall be leviable for defaulted period on the
defaulted amount

4. All paymants should be remitted by due date. In case the due date is a bank
holiday then the Sublessee should ensure remittance on the previous working

dany.

5. In case of defaull, this sub lease deed be considered as canceBed withoul
any further notice and the amount paid fo the Lessor by the sub-lesses shall
b forfeiled. No inlerest will be paid on such amounts.

6. The payment made by the sub-lessee will firsl be adjusted lowards the
interest due, if any, and thereafter the balance will be adjusted lowards the
premium due and the lsase rent payable

F. The Lease Rent prevalen! at the time of execution of lease deed shall be
payable.

0. The total consideration of the plot is Rs. 15,94 40,000 (Rupees Fifleen crores
ninety four lakh forty thousand only) i.e. @ Rs 7972 per square metre:

E The sub-lessee shall have to pay balance 30% premium ie. Rs 7872/ per
square metre of the plot'sub-leased directly to the LessorAuthority in the
lollowing manner -

Todal amount
of papatda
Haad Due dain Presmiuvm Interesl madalment
nstaiment No 1 [ 18.08.2010 | - 8,609, 760,00 | 8,608, 76000 143,498 000 00 v
| instaimenl No 2 19.0%. 20141 | - 8.604,760.00 | 8,600 760 00 143 458 000 D) 'ia"{
For Gaursans Hi-Tech Intrastructure {P) L1 FirAIG trasech indiap Pt Lo



| istiment N3 | 19092011 |- 860070000 | 860076000 | 14340800000 [*
Instalment No4 | 10.03.2042 | - B,606, 760 00 | 8608, 760,00 143,456, 000 00
Instalment No 5 | 19.002012 | 896850000 | 860576000 | 17,578.26000 | 134,527,500.00
Instalment No.6 | 19.03.2013 | $988,50000 |  8,071,650.00 | 1704015000 | 125,556,000.00
ingtwnent Mo 7 | 19.09 2013 | 8968 50000 753364000 | 1650204000 | 116,5850,50000
| instalment No 8 | 19.03.2014 | BOEAE0000 | 668543000 | 1506393000 | 107,622,000 0O
Instaimant Mo 8 19 09 2014 | B 5968,500.00 AT 9000 | 1543583000 | SRGS3R00DD
Instalmant Mo 10 | 10.03.201% | 8 %68 50000 491811000 | 14,687 71000 |  BH.G85,000,00
instaimart No 11| 19082015 | B.66A 50000 | 5.381.100.00 | 14,348,600 00 &0,7 16 50000
instgiment No 12 | 19032016 | E8G8,50000 | 44290000 | 13.811,480.00 71,748 00000
instalment Mo 13 | 1005 2016 | BOGE 50000 |  4.304.85000 | 15,27 00 2, 779.500.00 |
inatalment Mo. 14 | 16.03 2017 | 8968 500 00 3,766,770.00 | 12,735270.00 53.511,000.00
| instaiment Mo 45 | 19.00.2017 | 8,068,500 00 3,228.66000 | 12,197 160.00 44 R42 500.00 |
insinbrent Mo 16| 19037018 | B96A500 00 | 2,860,550 00 | 11.858,050.00 35,874,000 00
Anatmiment Mo 17| 19.09 2016 | &.068 500 00 AR 44000 | 1112084000 26,905 500,00
Instaiment No. 18| 19:03.2010 | 8968,50000 | 1,614,33000 | 10,582 83000 17,937.000.00
instalment Ne 19 | 19.09.2010 | A968.50000 | 107622000 | 90,044, 720,00 8 068 500.00 |
mnstprmant Hu.«!'l?_J_lB_?H-IEIEﬂ A 4048 500.00 £38,110.00 | 9,506.810.00 ol

The premiumé Lease rent of the Lessee shall be automatically reduced from the
payable instalment{s) and lease rent from the amount to be paid by the Sub-Lesses

as proportionata pramium and lease rent.

H. EXTENSION OF TIME

1. In exceplional circumstances, the time for the payment of balance due
amount may be extanded by the LESSOR.

2 However, in such cases of lme extension, interest @ 15% per annum
compounded half yearly shall be charged on the outstanding amount for such

extended

period.

1. Extension of fime, normally, shall not be allowed for more than 60 days for
sach installment to be deposied, subject to maximum of three (3) such
axtansions during the entire payment schadule.

4 For the purpose of arriving at the due date, the date of issuance of allotment
letter will be reckoned as the date of allotment

For Gaursons Hi-Tach infrastructure (P) Ltd

For AlG Infratech (Indis) Put. Lid,
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The lease hold rights of the plot sub-leased to the sub-lesses by the Lessee,
for the balance period of 90 years calculated from the date of execution of
lease deed ia 16,05 2010

LEASE RENT

In addition to the premium of plot, the sub-Jessea shall have jo pay yearly
rent in the manner given below

The sub-lessee has paid one year lease rent @ 1% of total premium has
dweclly paid to the Lessee. The lease rent will be payable by the Sub-lessee
io the Lessor @ 1.00 % of premium |e. Rs 1594 40,000 (Rupees Fiftean
crores ninety four kakh forty thousand only) of the piot for the first 10 yvears of
lease pafiod,

The lease rent may be enhanced by 50% after every 10 years ie 1.5 times of
the prevalling lease rent

The lease rent shall be payable in advance every year. First such payment
shall fall due on the date of execution of lease deed and thereafter, every
year, on or before the last date of previous financial year

Delay in payment of the advance kease rent will be subject to interest @15%
per anmum compounded hall yearly on the defaulted amount for the defaulted
pariad,

The sub-lessee shall have 10 pay lease rent equivalent fo 11 years, of the
rate of lease rent prevailing al that time, as “One Time Lease Rent” batore
start of execution of lurther sub lease deeds in favour of fingl purchasers of
the flats on this abolied group housing plot.

However, in case the lease renl iz revised by LESS0OR, the leass sent
prevalent on the date of execution of lease deed shall be payable.

POSSESSION

Possession of allotted land will be handed over 1o the Sub-lesses by the
Lessee, After execution of sub-lease deed, the sub-lessen shall be treated as
alotles of lessor for the purpose of balance proportionate  payments,
implementation of the project and compliance of terms and conditions of
scheme / lease deed,

EXECUTION OF SUB LEASE DEED

The sub-lessee will have fo construct on s sub-leased land of the total
permissible FAR in the group housing area, The pemmissible FAR is 2.75,
ground coverage 35% and height no limits.  After gelting the completion
cerlificate and No Dues Certificate’ Full payment from the lessor of this sub-
leased ploi, permission to further sublease deed in faveur of final purchaser of
the units / fats constructed will be given  Permission to further tripartite sukb
lease deed between Lessor, Sub-lessee and final purchaser of the fiats io be
consirucled, will be granted only after full payment of premium and one Hme
lease rent of this sub-leased piat in favour of lessor by the sub-lessea.

Fnr_h‘_amurl& Hi-Tech infrastructure (P} Ltd

Authorisad Signatory
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INDEMMNITY

The sub-lessee shall execule an indemnity bond, indemnifying the lessor
against all disputes ansing out of

1. Non-completion of the Propect
2. Cuality of construcion
& Any ather legal dispule ansing oul of allotment, lease, sub-lrase elc

The sub-lessee shall be wholly and solely responsible be for implementation
of the Project and except the land which it has subleased to any individual or
entity shall also whofly & solely be responsible lor ensuring quality
development and subsequent maintenance of the buildings and services till
such time, an appropriste altermate agency for such work! responsibility is
identified legally by the sub-lessee. Thereafter the agency appointed by the
Sub-lessae will be responsible to the Authority for maintenance and service of
the constructed flals/ bulldings.

IMPLEMENTATION OF PROJECT

. The sub-lessee is required to submit building ptan for approval within &
months from the date of execution of this sub lease deed and shall start
construction within 18 months

The sub-fesses shall commence the construction of the FAR. within 18
months from the date of possession and shall be required lo complate the
construction of area provided lo the sub-lessee as per approved layoul plan
and get the occupancy cedificate issued from Building Cell (Planning
Depariment) of the LESSOR in maximum 7 phases within a period of 10
vears from the dale of execulion of lease deed. The sub-lessee shall be
required to complete the construction of minimum 15 par cent of the total
F.AR. of the aliofted plot as per approved layout plan and get Completion
certificate of the first phase accordingly issued from the building cell of the
LESSOR within a penod of 5§ years from the date of execution of the leass
deed dated 168" May 2010 executed in favour of Lessee

- All the perpherall external development works as may be required 1o be
carmed out up 1o the alietted plot including construction of approach road,
drams, culvers. electricity distribution/ transmission lines, water supply,
sewerage will be provided by the LESSOR. However, all the expenses as
may be required to connect these services with the internal system of
services of plol shall be incurred by the subdessee.  All the intemal
development as well as construction works within the piot aliotted to sub-
lessee shall be carried out by the sub-lesses

. Without prejudice lo the LESSOR's right of canceltation, the extension of time
far the completion of the Project, can be extended for a maximum period of
another threa years only with penalty as undar;

» For first year the penalty shall be 4% of the total premium
= Forsecond year the penalty shall be 6% of the total pramivm
« For third year the penalty shall be 5% of the lotal premium,

For Ga %
! atirsons Hi-Tech Infrastructure (P) Ltd. Fai MG Infrataeh (indin) PyL. L,

origad Eignah:.n.



Extension for more than three years, normally will not be permitted

5. In case the Sub-lesses does nol construct building within the time provided
including exiension granted, I any, the sub-leass deed may be, shall be liable
o be cancelled. Sub-lessee shall lose all righls o the allotted land and
buildings appurenant therelo.

B, There shall be tolal iberty al the part of Sub-essee to decide the si2é of the
buill up space within the frame work of LESS0R Building Bye-laws.

S MORTGAGE

The morigage permission shall be granted (where the plot is not cancelled or
any show cause nolice i nol sarved), affer execulondyegisiration of Sub
Lease Desd in favour of BankiGovi organization'approved financial
instiufion for consfruction of plot on receip! of simple request from the Sub-
lessee. The Sub-lessee should have vakid time period for consiruction as per
lerms of Sub-lease deed or have oblained velid extension of lime for
construction and should have cieared uptodate dues of the plol premium and
lease rent.

The Sub-lessee will submit the followmng documents;

a Sanction  lefter of the concerned Bankfapproved fmancial
instifution

b An alfidavit on non-judicial stamp paper of Rs 10/~ duly notarized
siating ihal thera 13 no unauthorised construction and commercial
activities on the Residential Area {Group Housing)

e Clearance of upto dale dues.

LESSOR shall have firs! charge on the piot towards payment of all dues of
LESSOR

Frovided that in the evenl of sale of foroclosure of the mortgaged/charged

property the Autharity shall be entithed 1o claim and recover such percantage,

as decided by the Authorily, of the uneamed increase in values of proparties

in respact of the market value of the said land as first charge, having prionty

over lhe said morigage charge, the decision of the Authority in respect of the

market value of the said land shall be final and binding on all the paries
i concemed,

The Authority’s right 1o the recovery of the unearmed increase and the pre-
emplive right to purchase the propery as mentioned herein before shall apply

equally to involuntary sale or transfier, be it bid or through execution of decree
of insolvency/court.

u MISUSE, ADDITIONS, ALTERATIONS ETC.

For Gaursons Hi-Tech Infrastructure (P) Lid
e ﬁ For AlG Infratech (india) Pvt. Lid.
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In case of wiclation of any of the conditions, allotment shall be liable to be
cancelled and possession of the premises along with the structurefs) thereon,
if any, shall be resumed by the LESS0R,

The sub-lessee will not make, any atteration or additions to the sawd bulding
or other erections for the time being on the demised premises, erect or permit
lo @rect any new buildng on the demised premises withowt the prior written
consent of the Lessor and in case of any devigtion from such terms of plan,
shall mmediately upon receipt of nobice from the Lessor reguinng him o do
80, correct such deviation as aloresald

If the Sub-lesseais] fails to correct such deviationis) within a specilied parod
of fime afier the recelpt of such notice, then i will be lawlul for the Lessor 1o
cause such deviation o be comected at the expense of Sub-lessea who
hereby agree fo reimburse by paying 1o the lessor such amounts as may be
fixed in that behaf.

LIABILITY TO PAY TAXES

The Sub-lesses or allofiée{silinal purchasers of sub-lessee shall be liable o
pay ell rales, taxes, chamges and assessment of every deschplion mposed by
any Authority. empowered in thiz behall, in respect of the plot, whether such
charges are impased on the plol or on the building constructed therson, from
tirme to tame.

OVERRIDING POWER OVER THE DORMANT PROPERTIES

The lessor reserves the right to all mines, minerals, coals, washing gold earth
oil, quarnies in or under the plot and full right and power al any lime o do all
acts and things which may be necessary or expadient for the purpose of
searching for, working and obtaining removing and enjoying the same wathoot
providing or leaving any verical support for the surface of the flats or for the
struciure fime being sianding thereon provided always, that the Lessor shall
make reasonable compensafion to the Sub-lessee for all damages directly
occasioned by exercise of the rights hereby reserved, The decision of the
LESSOR on the amount of such compensation shall be final and binding on
lhe Sub-leszee,

MAINTENANCE

The sub-lessee at his own expenses will take permission for sewerage,

alectricity and water connections from the concerned deparmenis,

The sub-lesses shall have to plan & maintenance programme whereby the

I enting demised premises and buildings shall be kept

a) in a8 siale of good condiion 1o the satizfaction of the Lessor al all
fimes

i) and o make avsilable required facilties a5 wel as 1o keep
surroundings at all times neat and clean, good healthy and safe
condition according to the convenience of the inhabitants of the place
And ensure that all garbageswaste of the sector shall be disposed off
at the earmarked place/and fills siles as per the policy of LESSOR for
similar sectors.

.+, Fpi Gawspeg Hi-Tech Infrastrciore n;I-"] Lid i MG Infeatech
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3. The sub-lessee shall abide by all regulatons, Bye-laws, Directions and
Guidefines of the LESSOR framed/ issued under section 8.9 and 10 or under
any other provisions of UP. Industrial Area Development Act 1876 and rules
made therain,

4. In case of non-compliance of lerms and direchions of LESSOR, the LESS0OR
shall have the right to impose such penally as the LESS0R may consider just
and expedieni

5. The sub-lessee shall make such afrangemenis as are necessary o
maintenance of the buillding and common services and i the building is not
maintained properly, the LESS0OR will have the power 1o get the maintenance
done through any other Authority snd recover the amount 5o speni from the
sub-lessee. The sub-lessee will be individually and severally hsble for
paymemn of the maintenance amounl. The rules’ regulation of UP. Fiat
Ownership Act, 1975 shall be applicable on the sub-lessee. No objection to
the amount speni for maintenance of the bulding by the Lesses/LESSOR
shall be enterizined and decision of the LESSOR in this regard shall be final.

CANCELLATION OF SUB-LEASE DEED

in addition fo the other specific clauses relating fo canceflation, the
LESEDR |, as the case may be, will be free io exercise #s rght of
cancellation of sub-Lease in the case of

Sub-lease being obtained through misrepresentaton/zuppression of maleral
lacts, mis-statement and! or fraud

Any viglabon of directions issued o rules and regulation framed by any Authority
or by any other staiulory body.

Default on the part of the Sublesses for breach/ viclation of lerms and condiions
of and/ or non-depasil of dus amounts

If at the same time of cancellation, the plot is occupied by the sub-lessee thereon,
Ihe amount squivalent to 25% of the tolal premium of the piot shall be forfaited
and possession of the plot will ba resumed by the LESSOR wilh siruciure
therean, if any, and the sub-lessea will have no rght 1o claim compensalion
thereaf. The batance, i any shall be refunded without any interest. The forfeiled
amouni shall nod exceed the deposiled amount with the Authorty and no
separate notice shall be given in this regard

If the Sub-lease deed is cancelled on the ground mentioned in para ¥1. above.
th& antine amount deposited by the sub-lessee, til the date of cancellation shall
be forfeited by the LESSOR and no claim whatsoever shall be entedained in this

regard.
OTHER CLAUSES

1. The allotment of land by LESSOR shall be on lease basks, however, in fulure
it can be convered in free hold as per the terms and conditions specified by
LESSOR.

2. Multipie renting shall be admissible to the Lessee/sub-lessee and for the
sub-sub-lessee,

For Gaursons Hi-Tech | ~ ¢ AIG Intrataeh {lndial Pvi. LIS
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3. The Authority/ Lessor reserves the right to make such additions! allermations
or modifications in the terms and conditions of allotment! lease deed’ sub
lwase deed from time to time, as may be considered just and expediant.

4, In case of any clarification or interprefation regarding these terms and
conditions, the decision of the LESS0R shall be final and binding.

5. M due to any "Force Majeure” or such circumstances beyond the Authority's
control, the Authority is unable to make allolment, defiver possession of the
whole or parl of the land to the alloftes or faciltale the Lesseelsub-lesses to
undertake the activities in pursuance of executed lease deed, within 3 years
from the date of issuance of acceplance lefter on receipt of the request of the
allottee, the deposit, if any, made by the allottee against that portion of the
land of which possession could not be delivered by the LESSOR to the
allottes, will ke refunded to the allotles without mteres!.

6. I the sub-lessee commits any act of omission on the demised premises
resulting in nuisance, it shall be lawful for the Authority 10 ask the sub-lossoea
o remove the nuisance within a reasonable period failing which the LESSOR
shall lsell gl the nuisance removed &t the sub-lessee's cost and charge
damages from he sub-lessee during the period of submission of nuisance.

7. Any dispule betwesn the Authorty and Sub-lessee shall be subject o the
temitorial jurisdiction of the Ciil Courls hawing jurisdicfion over District
Gautam Budh Nagar or the Courts designated by the Hon'ble High Court of
Judicature st Allshabad.

& The Sub-lease Deed will be govemed by the provieions of the ULP. Industrial
Area Development Act, 1976 (L.P. Act No. 6 of 1976) and by the rules and’ or
regulations made o direclions issuad, under this act

8. The LESSOR will monitor the implementalion of the project. Applicants who
do nol have a firm commitment 1o implement the project within the fime fimils
prescribed are advised nol 1o avail the allotmant,

10. The Sub-lessee’s of the Lessee shall be liable to pay all taxes/ charges/lease
rent Ivable from time {o fime LESSOR or any other authority duly empowered
by them 1o lewy the tax’ charges.,

11. In case of defaull, render the Sub-kease Eable for cancellafion and the Sub-
lessee will not be paid any compensation thereof

12, Other buidings earmarked for community faciiies can not be used for
purpases other than community requirements

13. All arrears due to the Lessor would be recoverable as amears of land
TEVENLE,

14, The sub-lessesa shall nol be allowed fo assign or change his role, otherwise
the sub-lease deed shall be cancelled and entire money deposited shall be
forfeited

15. The LESSOR in larger public interest may lake back the possession of the
land/ bullding by making payment at the prevaikng rate.

18. The Sub-Lessee shall execute an Indemnity bond, indamnifying the LESSOR
unequivocally apains! any consequences of a situation where the LESSOR is not
able to give possession of the acquired land andfor of the unacquired kand. In such a
situation the Eability of the LESSOR shall be limited to refund, without interest. to the
sub-lessee | the deposit. if any, made by the sub-lessee against that portion of the
fand of which possession could not be delvered 1o the sub-lessee by the LESSOR.

Sch Plot

Group Housing Plot No. GC-02 Pocket GAUR CITY | Sector-04, Greater
Noida measuring 20,000 sq.m. in the Disft. Gautam Budh Magar (U.P)}  alongwith

Joch Infrastructure (P) L1
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