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SUPPLEMENTARY LIMITED LIABILITY PARTRNERSHIP AGREEMENT

THIS SUPPLEMENTARY LIMITED LIABILITY PARTRNERSHIP AGREEMENT of Albino
Constructions LLP is made on this 01% day of January 2023 by and betwaen:

CC31513856

Albino Constructions LLP
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THIS SUPPLEMENTARY LIMITED LIABILITY PARTRNERSHIP AGREEMENT of Albino
Constructions LLP is made on this 012 day of January 2023 by and between:

Albino Constructions LLP
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1. Ashutosh Khare S/o Late Prem Dayal Khare, residing at G-05 Tower C, Shalimar
Grand 10, Jopling Road Lucknow Uttar Pradesh 226001 hereinafter referred to
as First party.

2, Jay Ram Jalan 5o Kaushala Nandan Jalan, residing at 4,48, Gomti Nagar
Extension, Behind Shipra Apartments, Sector-4, Vibhuti Khand, Gomtinagar
Lucknow 226010 hereinafter referred to as Second party.

3, Sapeer Akhtar Sjo Mohd [brahim Chaudhary residing at 321, ltiyathok
Colonelganj, Gonda, Uttar Pradesh-27122 hersinafter referred to as retring
pariner.

4, Paramjeet Singh 5/0 Sardar Joginder Singh residing at 1806, Avas Vikas Colony
Bargawan Gonda 271002, Uttar Pradesh hereinafter referred to as retiring
pariner.

5. Dharmendra Singh S/o Tejvir Singh residing at Flat no 403, Shri Ram Apartment,
MNew Berry Road, Dalibagh, Lucknow 226001, Uttar Pradesh hereinafter referred
to as retiring partner.

Ashutosh Khare and Mr [ay Ram falan collectively hereinafter referred as the

QTAR Feon uing Partners” on the One Part and Mr Sageer Akhtar, Mr Paramjeet
'i‘ _;‘f:::‘:‘l,:_%’:' E.Igg‘rr ahd Mr Dharmendra Singh hereinafter referred to as the "the Retiring

7 o
‘Pg;‘glers' n the other Part,

* |

- |
_ {L' ‘ereas the parties mentioned hereto have been carrying on the business in
s Bt ..L'ilmrag Liability Partnership (herein referred as LLF) in the name Alhino

!

::t'inns LLP [Registration No. AAK-8575) under the Limited Liability
W ﬁ&;r;e‘i:sh:ip agreement date 09% November 2017 and supplementary 013
V1. Fefruary 2019 and 01 April 2019,

And whereas the Retiring Partners has given notice to the continuing Partners
and LLP of their desire to retire from the said LLP from the 01* day of January
2023

Albino Constructions LLP



And whereas accordingly, accounts have been made up to the date of
reconstitution and amount payable to retiring partners as on date shall be
converted to their respective Loan account and same shall be payable as
mutually agreed between all partners.

Now therefore it Is agreed between the parties hereto as follows:

1. The Retiring Partners hereby retive and shall be deemed to have retired from the
Albino Constructions LLP as from the Dlstday of lanuary 2023

2. As from the said date the Continuing Partmers have been and will be entitled to
continue to carey on the said business as limited liability partnership as may be agreed
upon between them.

3. It is declared that except as hereinafter provided the Retiring Partners hereby
releases all their share; right, title and interest in the business of the Albino
Constructions LLP, its assets including goodwill, all licenses and permits held by the
Albino Constructions LLP, lts outstanding dues and receivables and outstanding
contracts, that the same shall belong to the Continuing Partners alone.

4 The Retiring Partners confirms that as a result of accounts being taken amount

payable to them in lieu of their share, right, title and interest in the Albino Constructions

__LLP business Including its assets and goodwill and he has no other claim against the
f-:,:"i,' p;atﬁéhﬁﬁ frgff:mers in respect of the Albino Constructions LLP.

- l._'_|:|Fr'lu-l,- = w

N .\ Retiring Partners agrees and undertakes to execute any document as may be
- i o e S o -
+r g @t6 give complete effect to his retirement from the Alhino Constructions LLP.
[ 1T O
£h < ey =
== R o

i
'1|.h" - i F | N—

\ - .}ﬁ;ﬁg ‘gekirement of the Retiring Partners shall be notified to the Registrar and the
i v fckg g Partner agrees to sign application etc., requirved for this purpose.

Lo f ‘.\-
~ . _f_ 3 r;u:"T'thﬁEﬂﬁw tax payable by the Albine Constructions LLP will be paid by the LLP and
the Retiring Partner will pay the income tax on his income and other moneys received
from the LLP as per the Income Tax Act.

Whereas the continuing designated partners have decided that Albino Constructions
LLP shall now have Registered Office at G-05 Tower ¢ Shalimar Grand 10, Jopling Road
Lucknow Uttar Pradesh 226001

s thhﬁu
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OEFINITIONS: In this agreement unless the context otherwise requires:-

“f\ceounting year” means the financial year as defined in the Limited Liability
Partnership Act, 2008,

wact” or “LLP Act” means the Limited Liability Partnership Act, 2008
“Business” includes every trade, profession service and occupation.
“Designated Partner” means any partner designated as such,

“LLP" means the limited liabillty partnership formed pursuant to this LLF
Agreement

“LLP Agreement” means this Agreement or any supplement thereof determining
the mutual right, duties and obligations of the partner in relation to each other
and In relation to LLP,

*partner” means any person who becomes a pariner Ity the LLF accordance with
thig LLP Agreement

That the continuing Designated Partners ehall continue over the business as a Limited

Liability Partnership (LLF} registered under the provisions of Limited Liability

iy Tﬁ_ﬁqﬁ;ship Act, 2008 [LLE Act] with a view to share the profl ts/losses on the following
L terms £

I '-1 rr--'|'.-','I."'l’.:

Ty 1T Name: Limited Liability Partnership shall be carried on in the name and style of

3
£ Wb N /5. Albino Constructions LLP and hereinafter called as Albino Constructions
w = G @LLR,
P N

LY _
{3 4 Busingss: The business of LLP shall be:
-

H‘“*«-.f.*'r" A% ‘T-:::'l- T'o carry on the business of Real Estate activities such as to purchase any
2, Y 1 jand, plot(s) of land or immovable property or any right or interest
therein either singly or jointly or in Partnership with any person(s) or
Bady Corporate or Partnership Fiem and to develap and construct
therean residential fcommercial complex(es) either singly or jointly or in
partnership as aforesaid, comprising flats/ offices/ Shops / Commercial
Space / Multiplex for sale or self use or for earning rental income thereon
by letting out individual units/spaces comprised in such building[s].

Albino Constructions LLP



2, To purchase for resale and to trade in land ‘and house [ Shops [
Commercial Space [ Multiplex and other immevable property of any
renure and any interest therein, and to create, sell and deal in frechold
and leasehold ground rents, and to deal in trade by way of sale, or
otherwise with land and house property and any other immovable
property whether real or personal.

3. To establish and maintain apencies, branches, places and local register 1o
procure registration or recognition of the LLP and to carry on business in
any part of the world and o take such steps as may be necessaty to give
the LLP such rights and privileges in any part of the world as are
possessed by local companies or partnership or LLP's or as may thought
desirable.

4 To enter into arrangement for rendering and obtaining technical services
and for technical colla boration andfor Ainancial collaboration whether by

way of loans, venture capital, or capital participation with individuals,
firms or body corporate or LLP, whether in or outside India.

To enter inte arrangements with any government or authority, Supreme,
unicipal, local or otherwise, that may seem conducive to the LLP's main
obiects and to obtain from any such government OF authority all rights,
I o cessions and privileges which the LLP may think it desirable to obtain
gl to carry out exercise and comply with any such arra ngement, rights,

privileges and CONCESSFIONS.

‘I";:'k nﬂﬂ@
& |
ey "o acquire and under take on any terms all or any part of the business
-1 & l"'r,-f' relating to the main object, rights and labilides of any person. firm ar
- company or LLP carrying on any business, which is for the benefit of the
LLP to carry on or suitable for the purpose of the company.

3. Place of Office: The LLP business shall be carried on at the under mentioned
address, which shall also be its repistered office: -05 Tower [, Shalimar Grand
10, lopling Road Lucknow Uttar Pradesh 226001The business shall also be
carried from such other places as may be mutually declded by the partners from
time to tme.

g
/ e

b
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. Duration: The LLP business chall continue to operate in accordance with the
provisions of LLF Act, 2008 and rules framed there under, until termination of
this agreement with the mutual consent of all the partners.

5. Contribution: The initial Contribution of the LLP was Rs 1,00,000 [Rupee Oné
Lakh only) which shall now he recontributed by the continuing pariners in the

following propertions

i | -
First Party .| sp9g ie Rs 50,000/- [Rupees Fifty Thousand only)

second Party || 50% ieRs 50,000/ [Rupees Fifty Thousand only} J

The further Contribution if any required by the LLF shall be brought by the
partners in their profit sharing ratio.

. Number of Designated Partners: The maximum number of designated
partners appointed for the LLF shall be as mutually agreed between the partners
mitially at the time of incorporation of LLP or as decided by the designated

= M R ¥ paitners of the LLF from time to time unanimaously.

xi:!'&‘_nm.lr& oy
E'ieepirig partners: All the parmers other than those appointed as the

Ao g,
s g ddengted partners of the LLP shall be sleeping partners, and they shall not
g by wterTere with the day to day conduct of business of the LLP.
: it

| L 5 ‘,.-1

iy -

et R T

x ':‘“ .37 hmmgyable Properties: The immovable properties purchased by the LLP shall
AR e E@ﬂﬁ '|'|_'|_ark|:tﬂbi¢ and fres from all encu mbrances.

L

~ AOyT I:_:!11‘.:'5-.:51',1‘1‘{: The Statement of Accounts and Selvency of LLP made each vear shall be
' audited by a gualified Chartered Accountant in practice in accordance with the
rules preseribed under section 34(3) of the LLP adt, 2008, namely, rule 24 of the
LLP Rules & Forms, 2008. [tshall be the responsibility of the Designated Partners
of the LLP to comply with Rule 24 of the rules.

10, Remuneration to Partners: Designated partners shall be entitled to
remuneration as mutually agreed by them.

e
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11, Drawings: Each partner may draw out of the partnership funds as drawings
from the credit balance of his income account, Such drawls shall be duly
accounted for in the yearly settiement of aceounts and divisions of profits of the
partnership at the end of each financial year.

12. Imterest on Capital or Loan: No interest on Capital ar Loan shall be given to the
pariners.

13.  Business transaction of partner with LLP: A partner may lend money to and
transact other business with the LLP, and in that behalf the Partner shall have
the same rights and obligations with respect to the loans or other business
transactions as a person who is not a Partner.

14, Profits: The net profits of the LLP shall be divided in the following propartions:

[ First Party T: |50% |

Second Party - 50% 4‘
| =

15.  Losses: The losses of the LLP including loss of capital, if any, shall be borne and
paid by the partners in the following proportions:

T First Party : 50 % i
,r”-; - .‘I-"I"‘ R 'r" T
oy i o ,
f’: g '“1::- ;f .'.E-'r”h; \ Second Party : S0% |
Ji 50 e -h?r":'.":-‘.ﬁ £ | J
| 2 _;‘_: ¢ ‘}% i '. |

T

pivn  REENES
o 18 2 Bankeps: The bankers of the LLP shall be such banlk or banks as the partners
S ms._',.riﬁ‘am time to time unanimously agree upon.
™

b L. . .
i 1’ i " Accounting year: The accounting year of the LLE shall be from 1st April of the
year to 315t March of subsequent year.

18.  Place of keeping books of aceounts: The books of accounts of the firm shall be

lept at the registered office of the LLP.
et

_//DLNL
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24.

Division of Annual profits of LLP: As soon as the Annual Statements of
Accounts and Solvency <hall have been signed by the Partners and the same duly
audited and the auditor rendering his repors thereon, the net profits, if any of the
LLP business, shall be divided between the partners in the proportion specifled
in and in accordance with the provisions of this Agreement. The assels of stock
of LLP can be transferred to partners.

Arbitration: In the event of any dispute or differences arising between the
parties hereto sither touching or CONCErMINg the construction, meaning or effect
of this Deed or the respective rights and liabilities of the parties herato, 0T their
enforcement there under, it shall bhe first settled amicably through discussions
hetween the parties and if not resolved then otherwise referred to the
arbitration of a Sole Arbitrator if agreed upon, failing which to the Sole
Arbitrator as appointed by the Court in accordance with the provisions of
the Arbitration and Congiliation, Act 1996, The arbitration proceedings shall be
conducted at Lucknow in English language.

Auditors: The Auditors of the LLP shall be mutually decided among the
designated partners.

_;SEmgahi.lity*. This deed consttutes the entirg understanding/agreement
" @emueen the parties taking precedence over and superseding any prior or
\Chmtemparaneous aral ar written understanding, Unless otherwise provided

L Ny T
réinthis deed cannot be madified, amended, rescin ded or walved, in whole or

ii:m"i“t except by a writien instrument signed by all the parties to this deed. The
¥ i'qT.ralidl.r;r or unenforceability of any terms or provisions of this deed shall not
caffect the validity or anforceahility of the rem aining terms and provisions of this

deed, which shall remain in full foree and effect

~ Admission of New Partner

The new partner may be introduced with the consent af all the existing partners.
Such incoming partner shall give his prior comsent to act as Partnet of the LLP,

The Contribution of the partner may be tangible, intangible, Moveable or
immoveable property and that may such amount as agreed between existing
partners.

Albino Constructions LLP



26 Person whose husiness interests are in conflicy to that of the firm shall not be
admitted as the Partner.

26, The Profit sharing ratio of the incoming partner will be in proportion as agreed
hetween existing pariners.

Rights of Partner

27.  Allthe partners heveto chall have the rights, title and interest in all the assets and
properties in the firmin the proportion of their Contribution,

28,  Every partner has a right to have access to and to inspect the hooks of accounts
of the LLP.

36, Each of the parties hereto shall he entitled to carry on their own, separate and
independent business as hitherto they might be doing or they may hereafter do
as they deem fit and proper and other partners and the LLP ghall have no
ahjection thereto provided that the said partner has intimated the said fact to the
LLP before the start of the independent business. Provided the business Is notin

%‘Eﬁm}?‘?“ﬂnn 1o the existing business being carried on by the LLF.

%%@:‘:E;ﬂn}‘;@tire ent of a partner, the retiring partner chall be entitled to full payment

e et pf all his rights, title and interest in the partnership as herein

%Eﬁdiljnher the continuing partner(s) shall have pre emptive right 1o

hare of retiring partner.

“uo Hpon 4:&11 of any of the partners herein any o0& of his or her heirs will be
i as a partner of the LLP in place of such deceased partner.

37, {n the death of any pariner, if his or her heir legal heirs opt not to become the
partner, the surviving partners shall have the option to purchase the
contribution of the deceased partner in the firm.

Duties of Partners

23, Each Partner shall be just and faithful to the other partners in all transactions
relating to the LLP.

ol

) Fo L0
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34, Each parmer shall render trug accounts and full information of all things
affecting the limited liability pattnership to any partner OF his legal
representatives.

35 Ewery partner shall account to the limited liability partnership for any benefit
derived by him without the consent of the LLP of any transaction eoncerning the
limited liability partnership.

36, Every partner shall indemnify the limited lability partnership and the other
existing partner for any loss caused to it by his fraud in the conduct of the
husiness of the limited liability partnership.

97.  In case any of the Partners of the LLP desires to transfer or assign his interest or
shares in the LLP he can transfer the same with the consent of all the Partners,

38, No Partner shall without the written consent of other Partners -

L Engage or except far gross misconduct disrmiss any employee of the
partnership
ii. Commit to buy any immovable property for the LLT

il  Submita dispute relating to business of LLP business to arhitration.

v, Acsign, mortgage or charge his or her share in the partnership or any
”W];:‘-a asset or property thereof or imake any other person a partner therein.

Tl ::\En,gage directly or indirectly in any business competing with that of the
4, A Z;'I"hlnited liability partnership.
&/f“-;;%r_:' _#'n.n"r;l;hdraw a suit filed on behalf of LLP.
ik © _Ad{'nit ltability in a suitor proceedings against LLE.

: i th'lre business secrets of the LLP with outsiders.
=27y aRemit in whole or part debt due to LLP.

. - X ":ﬁ/ﬁp-en a banking account on behalf of LLP in his namé,
M’:f} T ET";‘ Draw and sign any cheque on hehalf of LLP unauthorised on its banking
e g T account,
xii.  Give any un authorized security or promise for the payment of money on

account on behalf of the LLP except in the ordinary course of business.
«iii. [raw or accept or endorse unauthorisedly any bill of exchange or
promissory note on LLP's account.
«iv. Lease, sell, pledge or do other disposition of any of the LLP's property
otherwise than in the ordinary course of business.

prr e
e e

¢
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XV Do any act or omission rendering the LLP liable to be wound up by the
Tribunal.

xvii  Derive any profits from any transactions of the LLF or from the use of its
name. resources or assets or business connection by carrying on a
business of the nature as competes with that of the LLF.

Duties of Designated Partner

35, Devote their whaole time and attenticn to the sald partnership business diligently
and faithfully by employing themselves in it, and carry on the business for the
greatest advantage of the partnership.

40.  The Designated Partners shall be responsible for the doing of all acts, matters
and things as are required to be done by the LLP in respect of compliance of the
provisions of this Act including filing of any document, return, statement and the
like report pursuant to the provisions of Limited Liability Partnership Act, 2008

41.  Protect the property and assets of the LLP,
42, Upon every reasonable request, Inform the other partners of all letters, writings
and other things which shall come to their hands or knowledge concerning the
. ~~-business of the LLF.
F "{.‘{ fi i | \
# ES AR ¥ o
Vil o ﬂ&?:fﬁmﬂy pay their separate debts to the LLP.
Eoad . f*ﬂ‘ﬁr;ﬁéﬁgnqted Partners shall be responsible for the doing of &l such other acts
; e f.--, i 3 ;.~ ._-_a.::)q-s_; nf?rhuut ?E this agreament.

IR B : |
£ ! = f

i PR 1.,5 :
\\{;,Qqs;;tiqn‘bﬁﬁiisﬂng Partners

4%, Partner may cease to be partner of the LLP by giving a notice in writing of not
less than 30 days to the ether partners of his intention to resign as partner.

A6,  Majority of Partners can expel any pariner in the situation where the partner has
been found guilty of carrying of activity /business of LLP with fraudulent purpose
or has been found to engage in a business which competes with the husiness af
LLP,

s 7\
et
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Meetings of the Designated Partners

The meetings of Designated Partners chall be conducted at such intervals as may b
required for the smooth business pperations of the LLP.

The gquorum for Deslgnated Partners’ meeting will be presence of at least 2 [two)
Designated Partners, whether present physically or through audio visual means.

The meeting of Designated Partners may be called by any of the Designated Partners by
piving a prior notice.

The matters listed herein will be decided by a resolution passed at a Designated
Partners’ meeting by a majority of Designated Partners:

1. Shifting of registered office from one place to another place;

2. Appointment change and/or removal of the auditors, legal advisors, technical
consultants and other key service providers and defining their powers and duties. The
Partners may appoint an auditor or quditors where the Designated Partners have failed

to appoint;

3. Approval of the annual statement of accounts for adoption;

iR S
..+vh: Hiringog dismissal of any key employee of the LLP, except for gross misconiuct
[34 ;o5

ot \E_E!’f-ﬂ'ldéfmgr any indebtedness or taking of loan in the srdinary course; ar

" T .I-\. E I ._II. .. E
: -Jﬁ"-l}p%ta the hank account of the LLP in the ordinary course, including any
= chanpes ﬁ»ﬁade of operation of the Bank account. .

r
.

7 %o decide remuneration payable to any Designated Partner;

8, Entering Into or any amendment, rermination, variation or assignment of any
material agresment or arrangement outside ordinary course of business or otherwise
not on arm's length basis with a related party;

g T
bl
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5. Any other matter not specifically mentioned in the LLF agreement.

The notice of the meeting will be sent to the Designated Partners via email or by post at
their residential address or the meeting may also be called by telephonic or video
conversation, Designated Partners will ensure that decisions taken at all meetings will
be recorded in the minutes within 30 [thirty) days of taking such decisions

IN WITNESS WHEREQF THIS DEED 18 SIGNED BY THE PARTIES HERETO THE DAY,
MONTH AND YEAR FIRST ABOVE WRITTEN.

B PR - B
- o

Ashutosh Khare Jay Ram Jalan
(Party of the First Part) {Party of the Second Part]
e
Ty W ﬁmu‘““'
Sageer Akhtar Paramjeet Singh Dharmendra Singh
[Retiring Partner) (Retiring Partner) (Retiring Partner)

o ke T TS
oay S T Lo Rt
K LY

-

| 3, 31_ 'r
5 ?rj_;wﬁ:‘ I Witness 2
Ve
= .'_-"J:-'.' 1
Fopamen SURHARET  BEGAT Name AMNRITA BISHEA

§/0, D/ W/o LATE SHOKH MOHD PILATY 570, DfoW/o SATYA PRAIASH PANDEY

Address: 6803, SPRING G reaas MPT., Address: B =26 ,
PpizpokDd popDd, LUCKHOW AR MAl AR Ly ke netd

et ’
Sigmature: Signature :
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List of Partners of Albino Constructions

LLP

SCHEDULE1

5. No. Name of Partners

Contribution

------------

iL. Ashutosh Khare

Designated Partner

| DPIN: 01222787

570 Prem Dayal Khare

/o G-05 Tower C, Shalimar
Grand 10, Jopling Road Lucknow
Uttar Pradesh226001

Business

50,000

Loss O

Lignanu-b l’

a0%

2, ay Ram jalan

Designated Partner

CPIM: 01221324

5 /0 Kaushala Nandan Jalan
R/o4/48, Gomti Nagar Extension,
Behind Shipra Apartments,
Sector-4, Vibhuti Khand, Gomiti
'-]"-Jagar Lucknow 226010 UP
Business

50,000

500

i Total

1,00,000

100 %

100 %,

H
". SR |

whC
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Y e LEMENTARY LIMITED LIABILITY PARTRNERS

\":E}“"‘—'“"J Ny,
:-‘J_!"T. ﬂ'f/

TS SUPPLEMENTARY LIMITED LIABILITY PARTRNERSHIE /
muagde on this 01* day of April. 2019 by and between ki

Ii. Sageer Akhtar son of Mohd Ibrahim Chaudhary residing at 321, Itiyathok.
Colonelganj, Gonda, Uttar Pradesh-27122 hereinafter referred to as first party.
Paramjeet Singh son of Sardar Jogindar Singh residing at 1806, Awas Vikas Colony
! Bargawan Gonda 271002, Uttar Pradesh-271002 hercinafter referred to as second
party.

b

IE. Dharmendra Singh son of Mr. Tejvir Singh residing at Flat No. 403, Shri Ram
Apartment New Berry Road, Dalibagh Lucknow 226001 hereinafter referred to as
| Third party.

@) ‘ | d
] f@ffﬂfv; jfﬂhwmmﬁhﬂﬁﬁﬁgfni»Jnt;%?

i

Execution a:imit
l helore m,
8

NOORUL H.&SH#\H \AA
Advocats & Notary
Civil Court, Lucknow
Realstration e 1717106 '
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TAR PRADESH . ET 509592.

*I: : Gl Goard B
Lacknew (U R
+\ﬁ‘@ﬂ. Ks. 33705 J -
.;;!}?,H#i&?ﬂ:ﬁshulqsh Khare Son of Late Prem Dayal Khare, residing at G-05 Tower C, Shalinar |,
“af _{_}_F_},‘:/f Grand 10, Jopling Road Lucknow Utiar Pradesh 226001 hereinafter referred to as
“""1 Fourth party. (hereinafter referred to as the New Designated partner), - ' 25

5

Jay Ram Jalan son of Kaushala Nandan Jalan. residing at 4/48, Gomti Nagar
Extension, Behind Shipra Apartments, Sector-4, Vibhuti Khand, Gomtinagar
Lucknow 226010 hereinafter referred to as Fifth party. (hereinafter referred to as the
New Designated partner),

(First. Second, Third. Fourth and Fifth Party shall be collectively referred to as the
“Partics™)

WHEREAS the parties on First, Second and Third part were carrying out the business in Real
Esm’e Activities. The Clause 1 and 2 of the main objects of LLP are hereby modified as:

B I. To carry on the business of Real Estate activities such as to purchase any

land, plot(s) of land or immovable property or any right or interest therein

i either singly or jointly or in Eﬁrh‘mship with any person(s) or Body

Fxeentinn ardmi Corporate or Partnership Firm and to develop and construct thereon
Hefore m, residential/commercial complex(es) either singly or jointly or in partnership
| L as aforesaid, comprising flats/ offices/ Shops / Commereial Space / Multiplex

{OORUL HASNAIN KIgAN for sale or self use or for earning rental income thereon by letting out

.:;,.;i"glﬂfftfut ::f'*"‘f individual units/spaces comprised in such building(s).

Registration No 37306 ,

-?A/M ﬁi‘”‘wdﬁ. ——
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Lok Ol Gt "’} A To purchase for resale and to trade in land and house / Shops / Commercial
. ,';“:"*[: g, ) ) Space / Multiplex and other immovable property of any tenure and any

LAy /77 interest therein, and to create, sell and deal in freehold and léasehold’grourid.’
\‘k'-.:"f"';:ﬁ_:'.ﬁ. :
"‘\\- e -

=
o

et :7,-;__;f rents, and to deal in trade by way of sale, or otherwise with land and house

e property and any other immovable property whether real or pctsanﬂ';;, 7 .
l | =
3. To establish and maintain agencies, branches, places and local register to
: procure registration or recognition of the LLP and to carry on business in any
: part of the world and to take such steps as may be necessary to give the LLP
such rights and privileges in any part of the world as are possessed by local
I companies or partnership or LLP’s or as may thought desirable.
§

4. To enter into arrangement for rendering and obtaining technical services
and/or technical collaboration and/or financial collaboration whether by way
of loans, venture capital, or capital participation with individuals, firms or

] body corporate or LLP. whether in or outside India.

i 3. To enter into arrangements with any government or authority, supreme,
municipal, local or otherwise, that may seem conducive to the LLP's main
objects and to obtain from any such government or authority all rights,
concessions and privileges which the LLP may think it desirable to obtain
and to carry out exercise and comply with any such arrangement, rights,
privileges and concessions,

Execentinn il
helore i

\
NOORUL HASNAIN KAA
Advocata & Nogary

Civil Court, Luckn
Registration Ko wmua
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*{ L;“ -%nil ﬁ"n ‘} # 16, To acquire and under take on any terms all or any part of the business relating
\ lLﬁm i el / 1o the main object, rights and liabilities of any person, firm or company or
'g;%r\_‘_ | _._r’i « "+ LLP carrying on any business, which is for the benefit of the LLP to carry on

%“-\{E A or suitable for the purpose n;f the company.

In name and style of M/s ALBINO CONSTRUCTIONS LLP upon the terms and
cohditions contained in the Limited Liability Partnership Agreement dated 9" November
2017 and Supplementary Limited Liability Partnership Agreement dated 01 February 2019;
AND WHEREAS the said entity ALBINO CONSTRUCTIONS LLP (hercinafter called as
LIgP). registered on 13" day of October 2017 with LLPIN: AAK-8575 with Registrar of
Companies. Kanpur. |

|
i.'-(!am}t that original [.1.P agreement is gﬁllivnlid and all the terms & conditions arc binding
ar‘l effective)

Whereas the LLP shall now have Registered Office at Flat No. 403. Shriram Apartments, 23
New Berry Road, Dalibagh, Lucknow-226001.

AJID WHEREAS. the parties on Fourth and Fifth part Mr Ashutosh Khare and Mr. Jay Ram
i:rn, vide their consent letter dated 25™ W 2019 has expressed their will to associate
h the LLP as a Designated Partner, (Hereinafter referred as Incoming Partner/Designated

- I er] | i

g 2 }.EMMRJM

R
’_@\"1 \ Execution admit

hefore we.
' L AW G
NOORUL HASNAIN KHAR
' Advocate & Notary

Civil Court, Lucknow
- BESiaisis et
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IT1S NOW HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOLLOWS:

1. Mr Ashutosh Khare and My, Jay Ram Jalan have been appointed as
Designated Partner of LLP w.e.f 01.04,.2019.

2 The new designated partners Mr Ashutosh Khare and Mr, Jay Ram Jalan, will
bring the eontribution in their profit sharing ratio,

3 The revised Profit Sharing Ratio (PSR) of the Continuing Partners would be as

tollows :
Sageer Akhtar | 5%
“ATAL Paramjeet Singh 59,
~:0TAR
:I;f' 1‘.":__,1-" "-,_\P .
/ L NoHL Ky ﬁw'\ Dharmendra Singh 40%
i * Chil Gaurt ) e
-l_ll 4 ,L. ;13708 J / Ashutosh Khare 2504
h ¥ T an ey Jay Ram Jalan 25%

Except as modified by this agreement, the said Limited Liability partnership deed of date 9
November 2017 and Supplementary Limited Liability Partnership Agreement dated 0]
February 2019 shall hereafter be read and construed as if the same had been executed by the
Designated Partners and new Designated Partners hereto,

IN WITNESS WHEREOF the parties have put their respective hands the day and vear first
hereinabove written

Signed an delivered

NN i L

Sageer Akhtar Paramjeet Singh Dharmendra Singh
shutosh Khare Jay Ram Jalan

pntfaxeculive
AL

In the presence of %’
yecution athmitted - ' _
cfore muWﬁ ST ,EL:.“C!B"! | kpow & |danil | palore me
. i = I‘F ENEF S
7 R o Wy el o s Signet
00RUL 4451 ) AN ﬂ) DJo - Py o wil i

Afvocate & Notary (22| , Shww Chreehd,
aurl, Lick \
Civil Caurl, Lucknow Fm}%‘:b‘:l F’CQC]/
IR

legistration o 3737106
- L uckiend



SCHEDULE 1
LIST OF PARTNERS SUBSCRIBING THE LLP

'S, No, Name of Partners, Father’s Name. Full Amount of Voting Profit &
Address, Occupation capital Rights Loss %
Contribution
I Sageer Akhtar
Designated Partner
DPIN: 07936704 5,000 5% 5%

Sfo: Mohd. Ibrahim Chaudhary

R/o : 321, Itivathok Colonelganj. Gonda,
Uttar Pradesh-271202

Business

Paramjeet Singh

Designated Partner

DPIN: 05301672 5,000 3% 5%
S/0 Sardar Jogindra Singh

Rio 1806, Awas Vikas Colony Bargawan
Gonda 271002

Business

3. | Dharmendra Singh

Designated Partner

DPIN: 02256699 40,000 40% 40%
Sio Tejvir Singh

R/o Flat No. 403, Shri Ram Apartment
New Berry Road, Dalibagh Lucknow
226001

Business

4. | Ashutosh Khare 25,000 25% 25%
Designated Partner

DPIN: Q1222787

S/o Prem Dayal Khare

R/o G-05 Tower C, Shalimar Grand 10,
Jopling Road Lucknow Uttar Pradesh
226001

Business

Jay Ram Jalan

Designated Partner

DPIN: 01221324 25,000 25% 25%
\S/0 Kaushala Nandan Jalan

R/0 4/48, Gomti Nagar Extension, Behind
1/Shipra Apartments, Sector-4, Vibhuti

< | Khand, Gomti Nagar Lucknow 226010 UP
Business

Total 1,00,000 100 % 100 %

Ia




. Sageer Akhtar son of Mohd Ibrahim Chaudhary residing at 321, Itivathok,
‘Colonelganj, Gonda, Uttar Pradesh-271202 hereinafter referred to as first
party and shall be called as Continuing Partner.

2. Paramjeet Singh son of Sardar Jogindra Singh residing at 72, Itiyathok,
Gonda, Uttar Pradesh-271002 hereinafter referred to as second party and shall
be called as Continuing Parter, '

3. Dharmendra Singh son of Late Tejvir Singh residing at Flat No. 403, Shri
Ram Apartment, New Berry Road, Dalibagh, Lucknow, Uttar Pradesh-226001
hereinafier referred 10 as third party and shall be Admitting-Partrer,

(First party, second party and the third party shall be collectively referred 1o
as the “Parties™) '

O CONSTRUCTIONS LLp [LLPIN : AAK-8575) (hercinafier
referred as LLP) at at Flat No. B-102, Gold Line Residency, Village-Annaura
Faizabad Road, Lucknow-226028 (hereinafier referred to as Registered Office) as
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evidenced by the deed of [ imiteg Liability -Partnership Agrecment dated o ety

November, 2017,

WHEREAS for carrying on the business more efficiently, it is proposed by the

. partners to take into partnership Shri Dharmendra 'E_in_gh party of the third part into

partnership as new partner with effut from 1% February, 2019,
AND WHEREAS All the Parties have agreed 1o execute this Supplementary deed and

reduce the terms and conditions in writing in order to avoid any doubts, dispute or
'amh'igu_ities in future hence, started the business inpannmhip with effect from the
execution of the partnership deed. '

Now, therefore, this amended deed witnesseth as under ;

1. Definitions:

1.1 In this Agreement and the Schedules to it the following terms shall have the:
following meanings unless the context otherwise requires.

2|Pagpe




-y

A

FiE wen ASE

S A S

T T T B TR, s i
i e @ A0 T T T ' )
Niro -
g FEN ST

arEeE AT 12402
Fgtmi T 3 T 2
Rfa @ L, 7O




Y #

gt

T ]

IR xﬁm UTTAR PRADESH

= f_‘,; : -
= ONE=—

DU

Syl st

“Act” means the Limited Liability Parmership Aet, 20082000 and shall
include any rules/ regulations/ notifications made there under and shall also
include any alterations to the sama for the time being in force,

“Agreement” means this Limited Liability Partnership Agreement, as
originally executed and amended, modified or supplemented from time to
time.

“Accounting Year” The accounts of the LLP shall be maintained in
accordance with Clause 10,

“Auditors™ means Bansal Rajeev & Associates, Chartered Accountants, 1%
Floor, Tirath Bhawan, 24, Shivaji Marg, Lucknow or such other Auditors, who
is entitled to practice as Chartered Accountants in India, which the Partners,
may elect from time to time, "

“Capital Contributions” means the contributions made by the partners to the
LLP pursiant to clause 7 hereof and in the case of all the partners, the
aggregate of all such capital contributions,

“Current/Loan Account of Partners” means account for each Partner
Wherein funds on temporary basis as loan are brought in by partners into LLP

and into which profits will be paid and conversely debits made in the case of

losses. Furthermore all drawings made by a Partner will be paid from their
Current/ Loan Account.

3|Page
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PRADESH
eq_ignatqd P'Eﬁners” means those Partners desigriated
i the terms of this Agreement and listed at Schedule | of thi
' partner designated as such. Such designated Parine
8 responsibilities as defined under the LLP Act.
£ “LLP” means g Limited Liability Partnership formed in the name of
ALBINO CD.N‘STRUETIDNS LLP
g
“Outgoing Partner™ Mmeans a Partner who ceases to be a Partner of the LLp
i as a result of death, retirement, expulsion and/or bankruptey in accordance
with the terms of this Agreement,
i :
“Partner” means ecach party to this Agreement shall be a partner in the LLP.
) i Within the meaning of the LLP Ag, 2008 until they cease 1o be a Partner in
accordance with the provisions of the LLp Act, 2008 or this Agreement (the
i “Partners™) The names and addresses of the initial Partners are set forth In

Schedule 1 hereto, Additional Persons may be admitied as Partners on the

express terms and conditions expressly set forth herein.

“Partner’s Interest” means the ownership interest of a partner in the LLP,
- including a partner’s right to share in the LLP’s items of income, gain, loss

deduction, credits and similar items, and the right to receive distributions from
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“Profits” mans the distributable profits-of the LLP in any Accounting Period
as per the final accounts of LLP.

3. Incorporation of the LLPand

The incorporated LLFP shall be duly organized. validly existing and 18 in good
standing under the laws of the jurisdiction of its incorporation, is gualified to do
busiiiess and has all requisite powers and authority. corporate or otherwise, 10
conduet its business as now being conducted, to own, lease and opcrate its
properties and to execute, deliver and deliver and perform this Agresment. i

The Partners shall complete and deliver such forms as may be required to the
Registrar's Office and pay all required fees to incorporate the Limited Liability
Partnership in aceordance with the Limited Liability Partnership Act. 2008 The

[P certificate of registration shall be kept at the Registered Office.

3. LLP Names
The business of the Partnership shall be conducted under the name of “ALBINO
CONSTRUCTIONS LLP". However the parties may change the name of the
LLP at any time. Such change must be notified to the Registrar Office by the
Designated Partners in accordance with the provisions of the Act.

4. Reuistered Office and Place of Business/LLP Property.

Thie registered office of the LLP chall be at Flat No. B-102, Gold Line Residency.
Village-Annaura Faizabad Road, Lucknow-226028 or such other address as the
Partics may mutually agreed upon from time-to time, in accordance with LLP Act
Upon-any change in the registered office address of the LLP, it shall be the duty of
the designated partners of the LLP 1o notify it to the Registrar in the prescribed
form.

The LLP business shall be carried out at the Premises referred to in this
Agreement, which shall remain the property of the LLP at all times. The costs el
all rent, rates, repairs, insurance and other outgoings and expenses relation to the

Premises and any other promises acquired or the purpose 0 the LLP business shall
be barne by the LLP.

The legal estate in all freehold or leasehold properties acquired for the purpose of
the LLP shall be in the Partners upon trust for ¢ale or in some of the pariners as
trustees for all the remaining pariners. The net proceeds of sale and the rents and
profits until sale shall form part of the assets of the LLP. The trustees shall be
indemnified by the LLP against the rent and other outgoings in respect of the
properties and the costs expenses of observing the covenants relating to them.

5. Term
The LLP will have perpetual succession, unless LLP is wound up or is struck off

as defunet. The LLP Agreement shall come into effect from the date of

5|Page
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incorporation of LLP by way of its registration with the Registrar and shall
continue until dissolved.

Mature of the Business :
Main Objects:

The purpose and nature of the business to be conducted or promoted by the LLP is
to-engage in any lawful act or activity for which a LLP may be formed under the
LLP Act. The business of LLP will be as specified in the Incorporation Document
as under:

. To carry en the businesss of Real Estate activitics such as to purchase any
land, plot(s} of land or immovable property or any right or interest therein
either singly or jointly or in Partnership with any person(s) or Body corporate -
or Partnership Firm and to develop and construct thereon residential/
commercial complex(es) either singly or jointly or in partnership as aforesaid,
comprising flats/offices for sale or self use or for carning rental income
thereon by letting out individual units/spaces comprised in such building(s).

L

To purchase for resale and to trade in land and house and other
immoveable property of any tenure and any interest therein. and to create, sell
and deal in freehold and leasehold ground rents, and to deal in trade by way of
sale, or otherwise with land and house property and any other immovable
property whether real or personal.

3. To establish and maintain agencies, branches, places and local register to
procure registration or recognition of the LLP and to carry on business in any
part of the world and to take such steps as may be necessary to give the LLP

4. such rights and privileges in any part of the word as are possessed by local
companies or partnership or LLP's or as may thought desirable

5. To enter into arrangement for rendering and obtaining technical services and /
or technical collaboration and / or financial collaboration whether by way of
loans, venture capital, or capital participation with individuals, firms or body
corporate or LLP, whether in or outside India,

6. To enter into arrangements with any government or authority, supreme,
municipal, lecal or otherwise, that may seem conducivesto the LLP’s main
objects and to obiain from any such government or authority all rights,
-concessions and privileges which the LLP may thing it desirable to obtain and
to carry out exercise and comply with ay such arrangement, rights, privileges
and concessions.

_DJB\‘”I"“WP"‘ = o
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7. To acquire and under take on any terms all or any part of the business refating
to the main object, rights and liahilities of any person, firm or company or
LLP carrying on any business, which is for the benefit of the LLP 10 carry on
o suitable for the purpose of the company.

7. Capital Contributions:
7.1 Initial Contribution:

The initial capital of the LLP shall be Rs. 1,00,000/- ( Rupees One Lakh Only ).
Capital Account for capital contributions by each partner shall be maintained for
each Partner. Initial capital of the LLP shall be contributed by the partners as
specified in schedule 1 and may be made in installments by the partners as agreed
upon, Each partner’s contribution to, or capital withdrawal from. the LLP shall be
eredited, or debited, respectively, to that partner’s capital account.

Except as otherwise specifically provided in this Agreement, the Capital
Commitment of a Partner (i) shall represent the maximum aggregate amount of
cash and property that such Partner shall be required to contribute to the capital of
the LLP and (ii) without such Partner’s consent, shall not be changed during the
term of the LLP.

7.2 Additional contribution

The parties to the agreement may introduce additional capital, whenever it is
required to do so for the efficiency of the business.

7.3 Withdrawal or Reduction of Capital Contributions

Except as expressly. provided in this Agreement, no Partner shall have the right to
withdraw from the LLP all or any part of its capital contribution. A partner
irrespective of the nature of its capital contribution shall only have the right to
demand and receive cash in return for its capital contribution, unless the partners
shall have unanimously agreed that such partner may receive a distribution in Kind,
With the introduction of Shri Dharmendra Singh as third pariner, the continuing
partner has agreed to withdraw their capital contribution of Rs.30000.00 (Rupees
Thirty Thousand) cach.

7.4 Interest on Capital Contributions, Additional Contributions, lean and
Current Account of Partners.

Each partner shall be entitled to interest on the credit balance in his‘her capital,
current, loan or any other account at the rate of 12% per annum, or such other rate
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as may be specified for allow ability under the provisions of Income-tax. Act in
force m the relevant accounting period and shall accrue on day 1o day hasis. It is
clarified that unless the aggregate of withdrawals made by any partner after set-off
in respect of interest, salary and share of net profit due to such partner for the
relevant year, ends up in debit balance at the close of the year, he/she shall not be
taken to have effected withdrawals from gut of credit balance in his “capital.
current or any other accoumt”™ but from the remuneration and interest which accrucs
to him on day 1o day basis.

However in the case of loss or lower income rate of nterest can be NIL or lower
than 12%-as may be agreed to by and between the pariners from time to time, [t 15
also agreed and classified that in case any one of the Parmer etfects abnormal
withdrawals, which Act i5 not objected 1o by the other partner and the capital
account of such pariner tirms in 16 a debit balance, he/shie will not be under
obligation 1o pay any stipulated interest to the firm on such overdrawn amount.
unless of course the relevant withdrawals are against through specified intereést
bearings loans thereby resulting in undue inflation of expenditure m the hands of
firm. In the latter circumstance, the partmers of the firm shall be entitled to
determined to calculate the interest outgoing attributable 1o the exira withdrawals
by such partner(s) and claim reimbursement from the concerned partner(s) by
debiting the amount 5o determined to his capital aceount/current ccount in the
books of firm. however, such interest may not be changed, if it is covered by
capital of the partners or any other depositor’s deposit on which interest is not paid.

ga

Intellectual property Assets and Goodwill:

All inteliectual property or assets acquired by LLP shall be included as property of
and shall belong to the LLP. including all domain names. website data and coding.
all images(whether graphics or photographs), customer data, existing and/or future
commercial agreements with outside third parties and all goodwill associated with
the above.

Furthermore all office equipment, materials and any other property acquired for
andfor by LLP chall aleo belong ta the [LLP.

All other relevant goodwill built-up in the LLP shall also belong to the LLP,
9. Banking:
{a) The LLP shall open and operste an account in the name witlrany bank or banks
which shall be operated jointly or severally by the Designated Pariners or as per

the instructions given to the Bank.

(b) All funds of the LLP shall be deposited in its name in such current account or
accounts as shall be decide by the partners. All withdrawals are to be made
upon cheque signed by the designated partners or persona nominated by the
Designated Partner.
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H). Accounts:

1.

(a) The accounts of the LLP shall be maintained according to the accounting
period and general accounts shall be taken of all the capital assets and
liabilities to. the time being of the LLP as on the last day of each accounting
period-and a balance sheet and profit and loss account shall be prepared at end
of each accounting period, in accordance with generally accepted accounting
principles, Accounting Standards and provisions of LLP Aet & provisions of
this Agrecment.

(b) The LLP shall maintain wsual account and other books at the registered affice
of the LLP and they shall be Kept properly posted up-to-date and shall not be
removed from the registered office without the consent of all the partners.

(€} The accounts of the LLP shall be approved by all the partners of LLP which
shall thent be binding on all the partners and a copy thereof shall be distributed
to cach of partners.

(d) Complete books and records of the LLP shall be maintained accurately
reflecting the accounts; business and transactions of the LLP on a financial
vear basis and on accrual basis and according to the double entry system of
accounting.

(¢) The Designated Partners will have the powers and responsibilities to retain,
appoeint/reappoint or remove existing Auditors, to appoint new Auditors and to
get accounts of the LLP audited irrespective of the turnaver or capital,

Sharing of Profits and Losses:

11.1 After accounting for all expenses relating to the business of the partnership
including rent, salaries and other establishment expenses as well as interest and
remuneration payable to the partners, the net profit/loss of the LLP as determined
in the accounts maintained by the LLP shall be divided and distributed amongst
the partners on the close of each accounting period of each propartion mentioned
in Schedule 1,

Provided on change of partners between the accounting period on account of death
or retirement or introduction of a new partner and the LLP being continued as
going concern, than the surviving old partners with consent of the new partners
shall have the option either to determine profit of the LIP, by preparing final
accounts up-to the date of such change or defer profit determination to the clase of
the accounting period, when profits shall be determined in proportion to the
turnover or length of the two periods as decided by the partners,

11.2 profit of the LLP shall be credited to the partner’s current account in each
year upon finalization of the accounts.

P i
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12. Remuneration:

12.1 The parties 1o this agreement have agreed 1o keep themselves actively
engaged in conduction the affairs of the business of the LLP as working partners,
It is hereby agreed that in consideration of the said partics working in the 1Lp
they shall be entitled to remuneration from the “LLp» taking into consideration
the provisions of section F0(DYv)(2) of the Income Tax Act 1961 and shall not
exceed the amount caleulated in the following manner:

. On the first Rs.300000.00 of the book profit or in case of loss:
Rs.150000.00 or at the rate of 90 percent of the book prafit,
whichever is more,

i, On the balance of book profit: at the rate of 60%

Explanation: For the purpose of this clause. the expression ‘Book Profit®
shall mean the Book Profit as defined under section 40(b) of the Incame
Tax Act. 1961, or any other statutory modification or enactment thereof
for the time being in force,

The remuneration calculated above shall be distributed amengst the partners in
the following proportion:

1) Sageer Akhtar 20%
(i)  Paramjeet Singh 20%
(i)  Dharmendra Singh 60%%

12.2 The remuneration caleulated above shall be credited to the current. Further
the said partics shall be entitled to increase or reduce or not to draw the above
salary and may also revise the mode of calculating the above said remuneration
4s may be mutually agreed amongst the partners from time to time.

13. Meetings:

4.

Periodic mectings shall be held as determined by the partners of LLP.

Mectings of the partners for any specific purpose may be called at any time by any
pariner.

Notice of the time and place of meetings shall be delivered by the designated
partner of the LLP either personally or by telephone to each partner, or sent by
first-class mail or by electronic mail or facsimile transmission addressed ta him or
her at his or her address as it appears upon the records of the LLP,

Notice of a meeting of the partners shall he given at least seven (7) days prior to
the time of the holding of the holding of the meeting.

Inspection of Records, Annual and Other Reports:

14.1 Records to be kept
10| Page



The LLP shall keep at its registered office:

(a) A current list of the full name and last known business, residence or
mailing address of cach Pariner and designated partner in alphabetical
order:

(b) Copies of this LLP agreement and all amendments hercto,

() Copies of the LLP’s income-tax returns and reports, if any, for the three
mosl recent yeas; and

(d) Copies of any financial statements of the | LP for the three most recent
years,

14.2 Inspection of LLP Records

The accounting books and records, the record of partners shall be open to
inspection upon the reasonahle request of any partner at any reasonable time
during usual business hours, for a Purpose reasonably related to such partner's
interest as a partner, Such inspection by a partner may be made in person or by

£~ Agent or attorney, and the right of inspect on includes the right to copy and make
extracts.

15. Annual Filing:

LLP shall prepare and file with the Registrar, a Statemént of Account and
Salvency, within a period of six months from the end of each financial vear and an
Annual Return with the Registrar within sixty days of closure of its financial year.

16. Management;:
16.1 Power of Designated Partners

Except as otherwise expressly provided herein, day-to-day operation of the LILp
shall be vested exclusively in the designated partners. appointed by all the
partners, who shall have the pawer on behalf and in the name of the LLP to carry
out any and all of the purposes of the LLP and to perform all acts and enter in
and perform all contracts and other undertakings that it may deem necessary or
advisable or incidental thereto, Normally, it s considered to have implied

auihorit}* tio:

(a) Borrow in ordinary course of business and repayment of lpans

(b) Sale or dispose of movable or immovablé property in owdinary course of
business

(¢) Transfer immovable property belonging to the LLP

(d) Purchase and sale goods for business of LLP

(e) Employ and remove employees and fix their remuneration, perquisites
and terms and conditions of employment

(f) Receive payments on behalf of LLP and giving receipt

(g) Pledge/i l:,-putlmc:_attfmurtgage goods of LLP for borrowing money

(h) Setting accounts with persons dealing with the LLP

l1|Page
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(i) Making, drawing, aceepting and endotsing a Negotiable Instrument on
behalf of LLP. :

(j) Institute and defend a suit and withdraw a suit or proceeding filed by or
on behalf of the LLP or enter intro compromise

(K) Appoint Advoeate or legal representative or authorized representative 1o
institute suit by LLP or defend suitor any legal procéedings against LLP,

(1) Receive notice on behalf of LLP

(m)Acknowledging debt of the LLP

(n) Submit a dispute relating to the business of the LLP to arbitration

(0) Open a banking account in name of LLP

(p) Compromise or relinguish any claim or portion of a claim by the LLP

(q) Admit any liability in a suit or proceedings apainst the LLP

(r) Give guarantees, loans and make investments in ordinary course of
business

(s} Delegate powers either through authority letter or by executing peneral or
special power of attorney in favor of delegates.

16.2 Pawers of Partners
The pariners shall have equal rights in the management of the parthership

business, and each partner shall devota his entire time to the conduct of the
business.,

17. Obligations of Partners:

Each partner shall:

(1) Be just and faithful 1o other partners in the transactions relating to LLP
Business;

(2) Diligently antend to the business of the LLP and devote histher full fime and
attention thereto.

(3) Pay his separate debts and indemnify the other partners and assets.of the
LLP against the same and all other proceedings, costs, claims or demands in
respect thereof;

(4) Give full information and truth full explanations of all matters relating to the

~ affairs of the LLP to all the partners at all times:

(5) Comply with all the provisions of the LLP Act and Regulation, Rules framed
or to be framed therein:

(6) No Partner shall without the consent of all other partners:-

(1 Engage in any other business directly or indirecily:

(ii)  Lend money or give credit of the goods of the LLP to whom the
other partners have previously forbidden him to trust;

(i)  Mortgage, charge or assign his share in the assets or profits of the
LLP;

(iv)  Draw, accept or endorse any bill of exchange or promissory note
on account of the LLP

(v) Engage, remove or dismiss any apprentice, employee of the LLP:

(vi)  Give any security or promise for the payment of money on
account of the LLP except in the ordinary course of business:
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(vii)  Give bail, bond or guarantee or become surety for any person or
do or knowingly suffer any thing to be done where the LLP
properly may be endangered

(viii) Buy, order or contract any property or goods for the LLP any
value:

(Ix)  Sign any cheque on behalf of the LLP 10, a sum any value;

(x)  Compromise or compound or, release or, discharge any debt due
to the LLP.

I8. Forbidden acts:

No partner shall:

(1) have the right or authority to bind or obligate the LLP 10 any extent
whatsoever with regard to any matter outside the seope of the partnership
purposes;

(2) use the LLLP name. credit, or property for other than LLP purposes:

(3) Do any act detrimental to the interests of the LLP or which would make it
impossible o carry on the business or affairs of the LLP.

19. Liability of Partners:

The liability of the partners shall be limited as provided in the LLP Act, 2008 and
as set forth in this LLP agreement. Partners shall not be obliged 1o restore by way
of capital contribution or otherwise any deficits in its capital account or the capital
account of any other partner (if such deficits occur).

20. Change in Partners:

20.1 Admission of new Partner

A new partner may be introduced with the consent of all the partners on such
terms and conditions as the partners agree with the person to be introduced as a
pariner, in the LLP,

20.2 Voluntary Withdrawal of a Partner

Fach partner convents and agrees that it will not withdraw or resign from the
LLP without the prior consent of the other partners (such consent not to bhe
unreasonably withheld or delayed). Written notice shall be deemed ta be received
as of the first meeting of the LLP at which it is presented, If written notice is
received between meetings it will be treated as received at the first following
megting.

On voluntary withdrawal a part or all of the value of his capital account in the
LLP and the LLP shall continue as a taxable catity. The LLP shall pay the partner
who is withdrawing a portion or all of the value of his capital account in the
partnership in accordance with Article here in under of the L[ P agreement. Upon
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the withdrawal of a partner from the LLP for any reason, such partner shall cease
to have any further right to or interest in LLP,

20.3 Death of the partner

On the death of any partner, if his or her fieir Gpts not to become the partner, the
surviving partner shall have the option to purchase the contribution of the
deceased partner in the LLP.

20.4 Terms of payment/purchase of share

Price of the share of deceased/withdrawing partner shall be the amiount at which
such share shall stand in the last balance sheet. which shall have been prepared
prior to the death of the deceased/date of withdrawal.

21. Restrictive Covenanls:
Except as otherwise expressly provided in an Agreement;

(i) Partner, officers, shall noet eéngage or invest in, independently or with
others any business activity of any type or description, including those that
might be the same as or similar to the LLP Business: '

(i) Partner or its designated partner, manager and officers, shall not compete
with the LLP in the conduct or winding up of the LLP"s activities;

(iii)  Neither the LLP nor any Partner of the LLP shall have any right in or to
any such business activities or ventures or to receive or share in any
income or proceeds derived there fromi: and

(iv)  To the extent required by applicable law in order to effectuate the purpose
of this provision, the LLP shall have no interest or expectancy. and
specifically renounces any interest or expectancy, in any such business
activities or ventures.

22. Decision in relation to LLP:

Unless otherwise agreed. all specific decisions will be made on a majority basis by
one partner. one vote. However, following decisions shall be unanimously
approved by all the partners;

(i) Changing the nature of the business:

(ii) Admission of new partner;

(iii) Opening of new bank account in the name of the RS | | -

(iv) Sale, merger, amalgamation or closure of entire business of LLP:
(v) Amendment to any of the Clause of this Agreement,

(vi) Shifting of registered office outside State,

23. Notices:
Any notice to be given under this Agreement shall be in writing and shall be

deemed given when received and may be sent by mail, express courier or
facsimile to the Registered Office and/or principal place of business of the LLP as
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mentioned above or as changed by the Partners subsequently and notified to
public. 3

24. Amendments:

Subject to any contrary provisions of the act. this agreement may be modified by
executing and addendum to this Limited Liability Partnership Agreement, Any
such modification shall be in writing, duly executed by all the parties and shall
form part of this agreement,

25. Confidentiality:

a) The Parties and their respective nominee(s)/ employee(s) may, during the
course of incorporation of the LLP and during the course of carrying
outipursuing its objectives, have access to proprietary information. considered

i) confidential, classified, restricted or secret. The Parties undertake that they and
their respective nominee(s)employee(s) shall at all times protect the
confidentiality of such information. The Parties shall cause the LLP and its
employee(s) also to protect the confidentiality of such information and shall
not divulge the same to any unauthorized- person and/or any third Party.
Nothing herein, contained shall however, apply to information which.

(i) at the time of its disclosure by any Party is in the public domain as
-evidenced by printed publication or otherwise.

(i}  After its disclosure by any Party, comies under public domain by its
publication or otherwise through no fault of the Parties.

(i)  Shall be shown by conclusive written evidence as being already in a
Party’s possession at the time of its disclosure.

(iv) as disclosed to a Party by a third Party after disclosure by the third
Party was rightful and

(¥)  Required to be disclosed by the Parties herein in accordance with the

r applicable laws of Statutory Authorities from time 1o time.

b) A Partner of the LLP during the subsistence of the LLP Agreement and for
two year afier he ceases to be a partner, shall not disclose any trade secret or
confidential information obtained during his/her association with LLP S0 as to
harm commercial interest of LLP, except when required under any law.

26. Dispute Resolution:

a) Save as otherwise provided in this LLP Agreement, in the event of there
arising any dispute of difference between the Parties hereto which the Parties
are unable to resolve by amicable means, then the same shall be referred to

! Arbitration by a panel of three Arbitrators, one appointed by cach Party and
' these two Arbitrators agreeing on the third Arbitrator. The Arbitration
proceedings shall be in accordance with the Arbitration and Conciliation Act,
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1996 and any rules regulations bye-laws or amendments as may be in force
for the time being, :
b) The language of the Arbitration proceedings shall be in English.

27. Entire Agreement: ; S

This Agreement together with it schedules and annexes and the relevant
agreements constitutes the entire agreement reached between the Parties to this
Agreement with respect to the transaction contemplated by this Agreement and
may not be altered amended or modified except by written instrumernt duly
executed by each of the Parties (o this Agreement, Any and all previous
agreements. and understandings between the Parties regarding or relating to the
subject matter of this Agreement. whether written of oral are superseded by this
Agreement.

i 28. Not Waiver:
The Failure by either Party at any time to enforce any provisions of this
Agreement or any rights granted to is herein of at law or in equity shall not be
construed as a waiver of such provisions or right or any other provisions or

rights,

29. Enforceability or Agreement:
Each Party hereby represents that they have full power and authority to execute
and deliver this Agreement 1o perform their obligations  hereunder and to
consummate the transaction contemplated hereby. The execution and delivery by
the Parties of this Agreement the performance by each Party of its obligations
hereunder and the consummation by the Parties of the transactions contemplated
hereby have been duly and validly authorized and approved by all requisite
action on the part of the respective Party and no other proceedings on the part of
the Parties are necessary to approve this Agreement to perform their obligations
™ hereunder or to consummate the transaction contemplated hereby. This
Agreement has been duly and validly executed and delivered by all the parties
and constitutes a valid and binding obligation of the respective Party enforceable
against them in accordance with its terms.

30. Counter Parts:

This Agreement may be executed by the Parties hereto in one or more counterparts
cach of which shall be deemed to be an original but all of which together shall
constitute one and the same agreement,

b 31. Compliance with Applicable Laws:

Each party shall perform its obligations under this agreement in strict compliance with
all applicable Jaws and shall obtain and keep valid and subsisting any and all permits,
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consents, authorizations and licenses required or desirable 1o be abtained in
connection with this agreement. *

32. Severability:

Each article, section paragraph and clause of this Agreement constitutes a separate
and distinct undertaking covenant and/or provision. Whenever possible each provision
of this Agreement shall be interpreted in such manner as to be effective and valid
under Applicable Law. In the event that any provision of this Agreement shall be
finally determined to be unlawful such pravision shall be deemed severed from this

ﬁ:.gi‘eement_. but every other provision of this Agreement shall remain in full foree and
effect.
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IN WITNESS WHEREOF the parties hereto have put their respective hands to this
agreement on the day and year mentioned hercinabove,

Signed and delivered
By the within named
Sageer Akhtar
Inthe presence of

Signed and delivered
By the within named
Dharmendra Singh
In the presence of

Signed and delivered
By the within named
Paramjeet Singh
In the presence of

™
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= SCHEDULE |

LIST OF PARTNERS SUBSCRIBING THE LLP

]

Mame of Partners, Father’s
Name, full Address,
Occupation and Date of
Birth

1 Amount of

Capital
Contribmtion

Voting Rights

Profit &
Loss %

Sageer Akhtar

Designated Partner

DPIN: 07936704

Sle @ Mohd Ihrahum
Chaudhary

R/o: 321, Hivathok
Colonelganj, Gonda, Unar
Pradesh-271202

Business

Date of Birth: 08.07.1976

20000-00

20%

20% i

I-J‘|

Paramjeet Singh
Designated Partner
DPIN: 05301672 _
S/o Sardar Jogindra Singh
R/o 72, ltiyathok, Gonda,
Uttar Pradesh-217002
Business

Date of Birth: 13.05.1968

20000.00

20%

20% |

40000.00

B-OTHER PARTNERS

SLNo.

Name of Partners. Father’s
Name, full Address,
Occupation and Date of
Birth

Amount of
Capital
Contribution

Volting Righis

Profit &
Loss %

Dharmendra Singh
Designated Partner
DPIN ; 02256699

S/o Tejvir Singh

R/o- Flat No. 403, Shri
Ram Apartment, New
Berry Road. Dalibagh.
Lucknow, Utiar Pradesh-
226001

60000

60%
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- We, the several partners whose names are subscribed below, hereby give our consent Lo become
a partner/ designated partner/nominee/ nominee & designated partner of the LLP pursuant to
section 7(4) / 25(3)(c) of the Limited Liability Partnership Act, 2008,

F

We respectively agree to contribute money or other property or other benefit or to perform
services for the LLP in accordance with the LLP agreement, the particulars of which are stated

-against dur respective names.

L3

Name of each Designation Name of the | Dateof | Signature of
partner/ (Designated body passing partner/ nominee
designated Partner / Partner/ | corporate in | resolution
partner/ nominee/ nominee | case of for
nomince/ & designated nominee of | appointm
nominee & partner) body ent of
designated corporate nominee
partner
P
Dharmendra ; :
sissid DESIGNATED Wi
Singh PARTNER N.A. N.A. j}'&,ﬁ-{

Phanmedn

Date : 01.02.2019

Place : Lucknow
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THIS LIMITED- LIABILITY PARTNERSH[p AGREEMENT is made on this
09" day of November, 2017 by and between '

1. Sageer Akhtar son of Mohd Ibrahim Chaudhary residing a 321, ltiyathok.
Colonelganj, Gonda, Uttar Pradesh-271202 hereinafter referred to a5 first
party.

2. Paramjeet Singh son of Sardar Jogindra Singh residing at 72, iyathok,
Gonda, Uttar Pradesh-271002 hereinafter referred to as second party.

(First party and the second party shall be collectively referred to as the
“Parties™) »
WHEREBY the parties as aforesaid have entered into a Limited Liability Partnership
in the name ALBINO CDNSTRUCI’IQNS; LLP (hereinafter referred to as “LLP7)
in terms of the LLP Act, 2008/2009 and for the sake of clarity amongst each other and
for proper day to day functioning for running of business are desirous of putting the
terms agreed upon for running of the LLP in writing.
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WM n the above
upon the temms and conditions

WHEREAS, as soon as practicable and wherever applicable, f&llﬂwmg execution of
this Agreement, for the LLP the same shal| be filed with the Registrar of Companies
Or competent authority as designated from time 1o time,

1.1 In this Agreement and the -Schadu_[es 10 it the fel!ewh_g terms shall have the
following meanings unless the context otherwise requires.

“Agreement” means this Limited Liability Partnership Agreement, as
originally executed and amended, modified or supplemented from time (o
time.

“Accounting Year” The accounts of the LLP shall pe maintained in
dccordance with Clause 10,
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“Auditors™ means Bansal Rajeev & &gﬁtﬁhﬂi;‘lﬂfw'i Accountants,
1% Floor, Tirath Bhawan, 24, Shivaji Marg, Lucknow or such other Auditors,
whao is entitled to practice as Charicréd Accountants in India, which the
Partners, may elect from time to time. '

“Capital Contributions” means the contributions made by the partners to the
LLP pursuant to clause 7 hereof and in the case of all the partners, the
aggregate of all such capital contributions.

“Current/Loan Account of Partners” means account for each Partner
wherein funds on temporary basis as loan are brought in by partners into LLP
and into which profits will be paid and conversely debits made in the case of
losses. Furthermore all drawings made by a Partner will be paid from their
Current/ Loan Account. ; .
“Designated Partners™ means those Partners designated in accordance with
the terms of this Agreement and listed at Schedule 1 of this Agreement or any
partner designated as such. Such designated Partners to have extra
responsibilities as defined under the LLP Act.

“LLP” means a Limited Liability Parmership formed in the name of
ALBINO CONSTRUCTIONS LLP
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*Outgoing Partner” means a Partner whor e
as a result of death, retirement, ::xpulsmn andfm hankmptcy in anmlﬂance
with the terms of this Agreement.

“Partner” means each party to this Agreement shall be a partner in the LLP,

within the meaning of the LLP Act, 2008 until they cease to be a Parmer in
accordance with the provisions of the LLP Act, 2008 or this Agreement (the
“Partners”) The names and addresses of the initial Partners are set forth Tn
Schedule | hereto. Additional Persons may be admitted as Partners on the
express terms and conditions expressly set forth herein.

“Partner’s Interest” means the ownership interest of a partner in the LLP,
including a partner’s right to share in the LLP’s items of income, gain, loss
deduction, credits and similar items, and the nght to receive distributions from
the LLP, as well as a LLP’s right to vote and otherwise participate in the
operation or affairs of the LLP as provided for herein and under the LLP Act.

“Profits” mans the distributable profits of the LLP in any Aupounhng Period
as per the final accounts of LLP,
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2. Incorporation of the LLP and

The incorporated LLP shall be: duly organized, validly existing and is in good
standing under the laws of the jurisdiction of its incorporation, is qualified to do
business and has all reguisite powers and authority, corporate or otherwise, to |
conduct its business as now being donducted. to own, lease and operate its
properties and to execute, deliver and deliver and perform this Agreement,

The Partners shall complete and deliver such forms as may be required 1o the
Registrar’s Office and pay all required fees 10 incorporate the Limited Liability
Partnership in accordance with the Limited Liability Parinership Act, 2008 The
LLP certificate of registration shall be kept at the Registered Office,

3. LLP Names
The business of the Partnership shall be conducted under the name of “ALBINO
CONSTRUCTIONS LLP". However the parties may change the name of the
LLP at any time. Such change must be notified to the Registrar Office by the
Designated Partners in accordance with the provisions of the Act,

4. Registered Office and Place of Business/LLP Property.

I'he registered office of the LLP shll be at Flat No. B-102, Gold Line Residency,
Village-Annaura Faizahad Road, Lucknow-226028 or such other address as the
Parties may mutually agreed upon from time 1o time, in accordance with LLP Act
Upon any change in the registered office address of the LLP, it shall be the duty of
the designated partners of the LLP 1o notify it to the Registrar in the prescribed
form.

The LLP business shall be carried out at the Premises referred to in this
Agreement, which shall remain the property of the LLP at all times. The costs of
all rént, rates, repairs, insurance and other outgoings and expenses relation to the
Premises and any other premises acquired or the purpose o the LLP business shall
be borne by the LLP. -

The legal estate in all freehold or leasehold properties acquired for the purpose of
the LLP shall be in the Partners upon trust for sale or in some of the partners as
trustees for all the remaining partners. The net proceeds of sale and the rents and
profits until sale shall form part of the assets of the LLP. The trustees shall be
indemnified by the LLP against the rent and other outgeings in respect of the
properties and the costs expenses of observing the covenants relating to them.

5. Term
The LLP will have perpetual succession, unless LLP is wound up or is struck off

as defunct. The LLP Agreement shall come into effect from the date of
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incorporation of LLP by way of its registration with the Registrar and shall
continue until dissolved.

. Nature of the Business :

Main Objects: ; v ' .

The purpose and nature of the business to be conducted or promoted by the LLP is
to engage in any lawful act or activity for which a LLP may be formed under the
LLP Act. The business of LLP will be as specified in the Incorporation Document
as under:

b

- To carry on the businesss of Real Estate activities such a5 to purchase any

land, plot(s) of land or immovable property or any right or interest therein
either singly or jointly or in Partnership with any person(s) or Body eorporate
or Partnership Firm and to develop and construct thereon residential/
commercial complex(es) either singly or Jointly or in partnership as aforesaid.
comprising flats/offices for sale or self use or for earning rental income
thereon by letting out individual units/spaces comprised in such building(s).

To purchase for resale and to wade in land and house and other
immoveable property of any tenure and any interest therein, and to create, sell
and deal in freehold and leasehold ground rents, and to deal in trade by way of
sale. or otherwise with land and house property and any other immovable
property whether real or personal.

To establish and maintain agencies, branches, places and local register to
procure registration or recognition of the LLP and to carry on business in any
part of the world and to take such steps as may be necessary to give the LLP
such rights and privileges in any part of the word as are possessed by local
companies or partnership or LLP’s or as may thought desirable

To enter into arrangement for rendering and obtaining technical services and /
or technical collaboration and / or financial collaboration whether by way of
loans, venture capital, or capital participation with individuals, firms or body
corporate or LLP, whether in or outside India. '

To enter into arrangements with any government or authority, supreme,
municipal, local or otherwise, that may seein conducive to the LLP's main
objects and to obtain from any such government or authority all rights,
concessions and privileges which the LLP may thing it desirable to obtain and
to carry out exercise and comply with ay such arrangement, rights, privileges
and concessions.

S
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6. To acquire and under take on any terms all or any part of the business relating
to the main object, rights and liabilities of any person, firm or company or
LLP carrving on any business, which is for the benefit of the LLP to carry on
or suitable for the purpose of the company.

7. Capital Contributions:
7.1 Initial Contribution:

The initial capital of the LLP shall be Rs. 1,00,000/- ( Rupees One Lakh Ouly ).
Capital Account for capital contributions by each partner shall be maintained for
each Partner. Initial capital of the LLP shall be contributed by the partners as
specified in schedule 1 and may be made in installments by the partners as agreed
upon. Each partner’s contribution to, or capital withdrawal from, the LLP shall be
credited, or debited, respectively, to that partner's capital account,

Except as otherwise specifically provided in this Agreement, the Capital
Commitment of a Partner (i) shall represent the maximum aggregate amount of
cash and property that such Partner shall be required to contribute to the capital of
the LLP and (ii) without such Partner’s consent, shall nat be changed during the
term of the LLP. J

7.2 Additional contribution

The partners hereto have also agreed to subscribe additional capital in the same
ratio as agreed above whenever it is required to do so for the efficiency of the
business. At the time of increase of the capital, the additional capital of the
partner(s) may be adjusted against the increased capital.

7.3 Withdrawal or Reduction of Capital Contributions

Except as expressly, provided in this Agreement, no Partier shall have the right to
withdraw from the LLP all or any part of its capital contribution. A partner
irrespective of the nature of its capital contribution shall only have the right to
demand and receive cash in return for its capital contribution, unless the partners
shall have unanimously agreed that such partner may receive a distribution in kind.

7.4 Interest on Capital Contributions, Additional Contributions, loan and
Current Account of Partners.

Each partner shall be entitled to interest on the credit balance in his/her capital,
current, loan or any other account at the rate of 12% per annum, or such other rate
as may be specified for allow ability under the n-ovisions of Income-tax. Act in
force in the relevant accounting period and shall acerue on day to day basis, It is
clarified that unless the aggregate of withdrawals made by any partner after set-off
in respect of interest, salary and share of net profit due to such partner for the
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relevant year, ends up in debit balance at the close of the vear, he/she shall not be
taken to have cffected withdrawals from out of credit balance in his “capital,
current or any other account™ but from the remuneration and interest which accrues
to him on day 1o day basis.

However in the case of loss or lower income rate of interest can be NIL or lower
than 12% as may be agreed to by and between the partners from time to time. It is
also agreed and classified that in case any one of the Partner effects abnormal
withdrawals, which Act is not objected to by the other partner and the capital
account of such partner tums in to a4 debit balance, hefshe will not be under
obligation to pay any stipulated interest to the firm on such overdrawn amount,
unless of course the relevant withdrawals are against through specified interest
bearings loans thereby resulting in undue inflation of expenditure in the hands of
firm. In the latter circumstance. the parters of the firm shall be entitled to
determined to calculate the interest outgoing attributable to the extra withdrawals
by such pariner(s) and claim reimbursement from the concerned partner(s) by
debiting the amount so determined to his capital account/current account in the
books of firm, however, such interest may not be changed, if it is covered by
capital of the partners or any other depositor's deposit on which interest is not paid.

8. Intellectual property Assets and Goodwill:

All intellectual property or assets acquired by LLP shall be included as property of
and shall belong to the LLP, including all domain names, website data‘and coding,
all images(whether graphics or photographs), customer data. existing and/or future
commercial agreements with outside third parties and all goodwill associated with
the above.

Furthermore all office equipment, materials and any other property acquired for
and/or by LLP shall also belong to the LLP.

All other relevant goodwill built-up in the LLP shall also belong to the LLP.
9. Banking:

(a) The LLP shall open and operate an account in the name with any bank or banks
which shall be operated jointly by the Designated Partners.

(b) All funds of the LLP shall be deposited in its name in such current account or
accounts as shall be decide by the partners. All withdrawals are to be made
upon cheque signed by the designated partners or persona nominated by the
Designated Partner.

10. Accounts:
(a) The accounts of the LLP shall be maintained according to the accounting

period and general accounts shall be taken of all the capital assets and
liabilities to, the time being of the LLP as on the last day of each accounting
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period and a balance shieet and profit and loss account shall be prepared at end
of each accounting period. in accordance with generally accepled accounting
principles; Accounting Standards and provisions of LLP Act & provisions of
this Agreement.

(b) The LLP shall maintain usual account and other books at the redistered office
of the LLP and they shall be kept properly posted up-to-date and shall not be
removed from the registered office without the consent of all the partners,

(e) The accounts of the LLP shall be approved by all the partners of LLP which
shall then be binding on all the partners and a copy thereof shall be distributed
to each of partners.

(d) Complete books and records of the LLP shall be maintained accurately
reflecting the accounts, business and transactions of the LLP on a financial
year basis and on accrual basis and according to the double entry system of
accounting.

(¢) The Designated Partners will have the powess and responsibilities to retain,
appoint/reappoint or remove existing Auditors, to appoint new Auditors and to
get accounts of the LLP audited irrespective of the turnover or capital.

11. Sharing of Profits and Losses:

11.1 After accounting for all expenses relating to the business of the partnership
including rent, salaries and other establishment expenses as well as interest and
remuneration payable to the partners, the net profitloss of the LLP as determined
in the accounts maintained by the LLP shall be divided and distributed amongst
the partners on the close of each accounting period of each proportion mentioned
in Schedule 1.

Provided on change of partners between the accounting period on account of death
or retirement or introduction of a new partner and the LLP being continued as
going concern, than the surviving old partners with consent of the new partners
shall have the option either to determine profit of the LLP, by preparing final
-accounts up-to the date of such change or defer profit determination to the close of
the accounting period, when profits shall be determined in proportion to the
turnover or length of the two periods as decided by the partners.

11.2 profit of the LLP shall be credited to the partner’s current account in each
year upon finalization of the accounts.

~ 12. Remuneration:
12.1 The parties to this agreement have agreed to keep themselves actively
engaged in conduction the affairs of the business of the LLP as working partners.

It is hereby agreed that in consideration of the said parties working in the LLP
they shall be entitled to remuneration from the “LLP" taking into consideration
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the provisions of section 40(b)(v)(2) of the Income Tax Act 196] and shall not
exceed the amount calculated in the following manner:

i. On the first Rs.300000.00 of the book profit or in case of loss:
Rs.150000.00 or at the rate of 90 percent of, the book profit,
whichever is more, *

il.  On the balance of book profit: at the rate of 60%

Explanation: For the purpose of this clause, the expression *Book Profit’
shall mean the Book Profit as defined under section 40(b) of the Income

Tax Act, 1961, or any other statutory modification or enactment thereof
for the time being in force.

The remuneration caleulated above shall be distributed amongst the pariners in
the following proportion:

(i} Sageer Akhtar 300%%

{ii) Paramjeet Singh 504%%

12.2 The remuneration calculated above shall be credited to the current. Further
the said parties shall be entitled 1o merease or reduce or not to draw the above
salary and may also revise the mode of caleulating the above said remuneration
as may be mutually agreed amongst the partners from time to time,

13. Meetings:

14,

Periodic meetings shall be held as determined by the partners of LLP.

Pl .
Meetings of the partners for any specific purpose may be called a any time by any
partner,

Notice of the time and place of meetings shall be delivered by the designated
partner of the LLP either personally or by telephone to each partner, or sent by
first-class mail or by electronic mail or facsimile transmission addressed to him or
her at his or her address as it appears upon the records of the LLP.

Notice of a meeting of the partners shall be given at least seven (7) days prior 1o
the time of the holding of the holding of the meeting.

Inspection of Records, Annual and Other Reports: .
14.1 Records to be kept

The LLP shall keep at its registered office:

(a) A current list of the full name and last known business, residence or
mailing address of each Partner and designated partner in alphabetical
order:

(b) Copies of this LLP agreement and all amendments hereto.

() Copies of the LLP’s income-tax returns and reports, if any, for the three
most recent yeas: and .
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(d) Copies of any financial statements of the LLP for the three most recent
vears.

14.2 Inspeetion of LLP Records

The accounting books ‘and records, the record of parmers shall be open to
inspection upon the reasonable request of any partner at any rcasonable time
during usual business hours, for a purpose reasonably related to such partner’s
interest as a partner, Such inspection by a partner may be made in person or by
agent or attomey, -and the right of inspect on includes the right to copy and make
extracts,

15, Annual Filing:

LLP shall prepare and file with the Registrar, a Statement of Account and
Solvency, within a period of six maonths from the end of each financial year and an
Annual Return with the Registrar within sixty davs of closure of its financial year.

16. Management:
16.1 Power of Designated Partners

Except as otherwise expressly provided herein, day-to-day operation of the LLP
shall be vested exclusively in the designated Partners appointed by all the
partners, who shall have the power on behalf and in the name of the LLP to carry
out any and all of the purposes of the LLp and to perform all acts and enter in
and perform all contracts and other undertakings that it may deem necessary or
advisable or incidental thereto. Normally, it is considered to have implied
authority to;

{(a) Borrow in ordinary course of business and repayment of loans

(b) Sale or dispose of movable or inmovable property in ordinary course of
business

(¢) Transfer immovable property belonging to the LLP

(d) Purchase and sale goods for business of LLP

(e) Employ and remove employees and fix their remuneration, perquisites
and terms and conditions of employment

() Receive payments on behalf of LLP and giving receipt

(g) Plcdgc:’H}pumccalaf’mnngage.gm}ds of LLP for borrowing money

() Setting accounts with persons dealing with the LLP

(i) Making, drawing, accepting and endorsing a Negotiable Instrument on
behalf of LLP.

(i) Institute and defend a suit and withdraw a suit or proceeding filed by or
on behalf of the LLP or enter intro compromise

(k) Appoint Advocate or legal representative or authorized representative to
institute suit by LLP or defend suit or any legal proceedings against LLP,

() Receive notice on behalf of LLP '

(m)Acknowledging debt of the LLp

(n) Submit a dispute relating to the business of the LLp to arbitration

W*’M

1l |Page



(0) Open a banking account in name of LLp

(p) Compromise or relinguish any claim or portion of'a ¢laim by the LLP

(q) Admit any liability in a suit or proceedings against the LIP

(r) Give guarantees, loans and make investments in ordinary course of
business . ’

(s) Delegate powers either through authority letter or by executing general or
special power of attorney in favor of delegates.

16.2 Powers of Partners

The partmers shall have equal rights in the management of the partnership
business, and each partner shall devote his entire time to the conduct of the
business.

17. Obligations of Partners:

Each partner shall:

(1) Be just and faithful to other parters in the transdctions relating to LLP
Business;

(2) Diligently artend to the business of the LLP and devote his/her full time and
attention thereto. 1

(3) Pay his separate debis and indemnify the other partners and assets of the
LLP against the same and all other proceedings, costs, claims or demands in
respect thereof:

(4) Give full information and truth full explanations of all matters relating to the
affairs of the LLP to all the partners at all times:

(5) Comply with all the provisions of the LLP Act and Regulatian, Rules framed
or to be framed therein:

(6) No Partner shall without the consent of all other partners:-

(i) Engage in any other business directly or indirectly;

(i)  Lend money or give credit of the £oods of the LLP to whom the
other partners have previously forbidden him to trust;

(i) Mortgage, charge or assign his share in the assets or profits of the
LLP: .

(iv)  Draw, accept or endorse any bill of exchange or promissory note
on account of the LLP

(v) Engage, remove or dismiss any apprentice, employee of the LLP:

(vi)  Give any security or promise for the payment of money on
account of the LLP except in the ordinary course of business:

(vii)  Give bail, bond or guarantee or become surety for any person or
do or knowingly suffer any thing to be done where the LLP
property may be endangered

(viii) Buy, order or contract any property or goods for the LLP any
value;

(ix)  Sign any cheque on behalf of the LLP to, a sum any value:

(x)  Compromise or compound or, release or, discharge any debt due

to the LLP,
xﬁ’/"\ 12|Page
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18. Forbidden acts: x

No partner shall:

(I) have the right or authority to bind or obligate the LLP to any extent
whatsoever with regard to any matter outside the scope of the partnership
purposes:

(2) use the LLP name. credit, or property for other than LLP purposes:

(3) Do any act detrimental to the interests of the LLP or which would make it
impossible to carry on the business or affairs of the LLP.

19, Liability of Partners:

The liability of the partners shall be limited as provided in the LLP Act, 2008 and
as sct forth in this LLP agreement. Partners shall not be obl iged to restore by way
of capital contribution or otherwise any deficits in its capital account or the capital
account of any other partner (if such deficits occur).

20. Change in Partners:
20.1 Admission of new Partner

A new partner may be introduced with the consent of all the partners on such
terms and conditions as the partners agree with the person to be introduced as a
partner, in the LLP,

20.2 Voluntary Withdrawal of a Partner

Each partner convents and agrees that it will not withdraw or resign from the
LLP without the prior consent of the other partners (such consent not to be
unreasonably withheld or delayed). Written notice shall be deemed 10 be received
as of the first meeting of the LLP at which it is presented. If written notice is
received between meetings it will be treated as received at the first following
meeting,

On voluntary withdrawal a part or all of the value of his capital account in the
LLP and the LLP shall continue as a taxable entity. The LLP shall pay the partner
who is withdrawing a portion or all of the value of his capital account in the
partnership in accordance with Article here in under of the LLP agreement. Upon
the withdrawal of a partner from the LLP for any reason, such partner shall cease
to have any further right to or interest in LLP.

Vs
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20.3 Death of the partoer

On the death of any partner, if his or her heir opts not 1o become the partner, the
surviving partner shall have the option to purchase the contribution of the
deceased partner in the LLP, -

20.4 Terms of payvment/purchase of share

Price of the share of deceased/withdrawing partner shall be the amount at which
such share shall stand in the last balance sheet, which shall have been prepared
prior to the death of the deceased/date of withdrawal.

21. Restrictive Covenants:
Except as otherwise expressly provided in an Agreement;

(i) Partner, officers, shall not engage or invest in, independently or with
others any business activity of any type or description, including those that
might be the same as or similar to the LLP Business;

(i)  Partmer or its designated partner, manager and officers, shall not compete
with the LLP in the conduct or winding up of the LLP"s activities;

(iii) ~ Neither the LLP nor any Partner of the LLP shall have any right in or to
any such business activitics or ventures or to receive or share in any
income or proceeds derived there from: and

(iv)  To the extent required by applicable law in order 1o effectuate the purpose
of this provision, the LLP shall have no interest or expectancy, and
specifically renounces any intereést or expectancy, in any such business
activities or ventures,

22, Decision in relation to LLI;

Unless otherwise agreed. all specific decisions will be made on a majority basis by
one pariner one vote. However, following decisions shall be unanimously
approved by all the partners;

(i) Changing the nature of the business;

(ii) Admission of new partner;

(iii) Opening of new bank account in the name of the LLP:

(iv) Sale, merger, amalgamation or closure of entire business of LLP:
(v) Amendment to any of the Clause of this Agreement.

(vi) Shifting of registered office outside State. e

23, Notices:
Any notice to be given under this Agreement shall be in writing and shall be
deemed given when received and may be sent by mail, express courier or

facsimile to the Registered Office and/or princips! place of business of the LLP as
mentioned above or as changed by the Partners subsequently and notified to

public.
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24, Amendments:

Subject to any contrary provisions of the act, this agreement may be modified by
executing and addendum to this Limited Liability Partnership Agrecment. Any
such modification shall be i writing. duly exeeuted by all the parties and shall
form part of this agreement.

25. Confidentiality:

i)

b)

The Parties and their respective nominee(s)/ employee(s) may, during the

course of incorporation of the LLP and during the course of carrying

outipursuing its objectives, have access to proprietary information, considered

confidential, classified, restricted or secret. The Parties undertake that they and

their respective nominee(s)/employee(s) shall at all times protect the

confidentiality of such information. The Parties shall cause the LLP and its

employee(s) also to protect the confidentiality of such information and shall

not divulge the same to any unauthorized person and/or any third Party,

Nothing herein, contained shall however, apply to information which.

(1) at the time of its disclosure by any Party is in the public domain ag
evidenced by printed publication or otherwise.

(i)  Afier its disclosure by any Party, comes under public domain by its
publication or otherwise through no fault of the Parties.

(iii)  Shall be shown by conclusive written evidence as being already in a
Party's possession at the time of jts distlosure.

(iv)  as disclosed to a Party by a third Party after disclosure by the third
Party was rightful and

(v)  Required to be disclosed by the Parties herein in accordance with the
applicable laws of Statutory Authorities from time to time.

A Partner of the LLLP during the subsistence of the LLP Agreement and for

two year after he ceases to he g partner, shall not disclose any trade secret ar

contidential information obtajned during his/her association with LLP so as to

harm commercial interest of LLP, except when required under any law,

26. Dispute Resolution: ,
a) Save as otherwise provided in this LLP Agreement: in the event of there

arising any dispute of difference between the Parties hereto which the Parties
are unable to resolve by amicable means, then the same shall be referred to
Arbitration by a panel of three Arbitrators, one appointed by each Party and
these two Arbitrators agreeing on the third Arbitrator. The Arbitration
proceedings shall be in accordance with the Arbitration and Conciliation Act,
1996 and any rules regulations bye-laws or amendments as may be in force
for the time being,

b) The language of the Arbitration proceedings shall be in English.
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27. Entire Agreement: 2

This Agreement together with its schedules and annexes and the relevant
dgreements constitutes the entire agreement reached between the Parties to this
Agreement with respect to the transaction contemplated by this Agreement and
may not be altered amended or modified except by written instrument duly
executed by each of the Parties to this Agreement. Any and all previous
agrecments and understandings between the Parties regarding or relating to the
Subject matter of this Agreement, whether written of oral are superseded by this
Agreement.

28. Not Waiver:
The Failure by either Party at any time 10 enforce any provisions of this
Agreement or any rights granted 10 is herein of at law or in equity shall not be
construed as a waiver of such provisions or right or any other provisions or

rights.

29. Enforceability or Agreement:
Each Party hereby represents that they have full power and authority to execute
and deliver this Agreement to perform their obligations hereunder and 1o
consummate the transaction contemplated hereby, The execution and delivery by
the Partics of this Agreement the performance by each Party of its obligations
hereunder and the consummation by the Parties of the transactions contemplated
hereby have been duly and validly authorized and approved by all requisite
action on the part of the respective Party and no other proceedings on the part of
the Parties are necessary to approve this Agreement to perform their obligations
hereunder or to consummate fthe transaction contemplated hereby. This
Agreement has been duly and validly executed and delivered by all the parties

and constitutes a valid and binding obligation of the respective Party enforceable
against them in accordance with its ferms.

30. Counter Parts:

This Agreement may be executed by the Parties hereto in one or more counterparts
each of which shall be deemed to be an original but all of which together shall
constitute one and the same agreement, Y

31. Compliance with Applicable Laws: )
Each party shall perform its obligations under this agrsement in striet compliance with
all applicable laws and shall obtain and keep valid and subsisting any and all permits,

consents, authorizations and licenses required or desirable to be obtained in
connection with this agreement.

WRRRE
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32. Severability:

Each article, section paragraph and clause of this Agreement constitutes a separate
and distinct undenaking covenant and/or provision. Whenever possible each provision
of this Agreement shall be interpreted in such manner as to be effective and valid
under Applicable Law. In the event that-an¥ provision of this Agreement shall be
finally determined to be unlawful such provision shall be deemed severed from this
Agreement, but every other provision of this Agreement shall remain in full force and
effect.

IN WITNESS WHEREOF the parties hereto have put their respective hands to this
agreement on the day and vear mentioned hereinabove.

A
Signed and delivered
By the within named = 4
Sageer Akhtar
In the presence of ng_gsu Comat, 6»--!5“&27’
.E/Ens-ﬂ, ViKAs ﬂﬁhﬂﬂ.(?-wrwa%

Lucsnsos- 2268 10

Signed and delivered ?LM MJ:jh ls "'6L
By the within named Trhoguancd - 1Y Q»L
IPH;:H“]EE‘# Smgl’:;r ;}D W) "-ij'-ﬁ_
n the presence o PIni‘ N3to3 Ch Ruwm hppu.u-j-w.ﬁ'
5% pecs B (Qom.l:h;l 1"3“"3!“
g cliveny /. 336
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SCHEDULE |

LIST OF PARTNERS SUBSCRIBING THE LLP

| SLNo. | Name of Partners, Father's Amount of Voting Rights | Profit &
Name, full Address, Capital Loss %
Occupation and Date of Contribution
Birth 2
I Sageer Akhtar 50000.00 50% 0%
Designated Partner
DPIN: 07936704
S/o : Mohd Ibrahim
Chaudhary
R/o : 321, ltiyathok
Colonelganj, Gonda, Uttar
Pradesh-271202
Business
Date of Birth: 08.07.1976
2 | Paramjeet Singh 50000.00 50% 50%
Designated Partner
DPIN: 05301672
S/o Sardar Jogindra Singh
R/o 72, Itiyathok, Gonda,
Uttar Pradesh-217002
Business
Date of Birth: 13.05.1968 ’
e 100000.00
B-OTHER PARTNERS
[ S1.No. [ Name of Partners, Father's | Amount of Voting Rights | Profit & |
Name, full Address, Capital Loss %
Oceupation and Date of Contribution
Birth g
NIL

"
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