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Consortium MoU
Refer Para-2.1 (II) and (III)
(To be executed on Rs. 100/- Stamp Paper and to bg registered in the office of
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TH’S CONSORTIUM MEMORANDUM OF UNDERSTANdING (hereinafter referred to as
the"MoU') is made and entered into this 6" day of the month of Sep 2018, by and among
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(e

- M/s. Eureka Builders Privatc Luniteu {Pan No. AAACE2084M) a Company

registered under the Companies Act, 1956/2013 having its Registered Office at
Eureka House, A-30/2, West Jyou iagar, Shahdare, Delhi - 94 and having its moperty
bearing Khasra No. 156/924 measuring 7140 Sq. Meters at Village: Kandola, Teh.
Dholana Distt. Hapur through its Authorized Signatory Mr. Peeyush Kumar S/o
Sh. Manmohan Das R/o 119, bagh Bhatiari, Near Palika Bazar, G.T. Road,
Ghaziabad - 201001 which expression  shall  unless repugnant to the context
thereof include his Successors, of the FIRST PART (LEAD MEMBER CONSORTIUM);

M/s. Maharaja Agarsain Educational Services Private Limited (Pan No.
AAECM7558G) a Company registered under the Companies Act, 1956/2013 having
ite Registered Office at Eureka House, A-30/2 West Jyoli Nagar, Shahdara, Delhi -
94 and having its iand bearing Khasrs Nn. £30 and 637 measuring 45,670 Sq. Metars at
Village: Khera, Dehat, Ten. Dholara Distr, Hapur through its Director Smt. Deepa
Garg W/o Sh. Peeyush Kumar Rfo 119, Bagh Bhatiari, Near Palika Bazar,
G.T. Road, Ghaziabad - 201001 which expression shall unless repugnant to the
context therecf include his Stccessors, of the SECOND PART (MEMBER CONSORTIUM);

M/s. Diya Infraproject Private Limited (PAN No. : AADCD9241N) a Company
registered under the Companies Act, 1956/2013 having its Registered Office at
Eureka House, A-30/2 West Jyori Nagar, Shahdare, Dethi — 94 .and Part owner of land
bearing Khasra No. 1000 & 1004 measuring 20960 Sq. Meters at Village: Khera Dehat,
Teh. Dholana Distt. Hapur through its Director Mr. Nishant Garg S/o Sh.
Peeyush Kumar R/o 119, Bagh Bhatiari, Near Palika Bazar, G.T. Road,
Ghaziabad - 201001 which expression shall unless repugnant to the context thereof
inciuce his Succassors, of the THIRD PART (MEMBER CONSORTIUM);

Peayush Kumar (Pau Ne. AEWPK2177E) S/o Sh. Manmohan Das R/o 119,
Bagh Bhatiari, Near Palika Bazar, G.T. Road, Ghaziabad - 201001 wkhich
expression shall uniess repugnant te the context thereof include his Successors, of the
FOURTH PART (MEMBER CONSORTIUM);
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Ali the above parties for the purpose of this Mol hereinafter individually called the
'Member' and collectively called the ‘Membpers.
NOW, THEREFORE, this Mol witnasses as follows:-

Inn consideration of the mutual covenants of the Members, the sufficiency whereof is hereby
acknowledged and other good valuable corsiderations, the Members have agreed as
foilows:

1. Definitions and interpretation:
1.1 Definitions

Capitalized terms used in this Mol shall have their respective defined meanings,
and/or shali have the meanings specified in the Policy issued vide G.O. No.
10/2017/2130/8-1-17-35Misc.2017 dated 25.10.2017 and subsequently executed
Developiment Agreement between the Applicant and the Authority unless the
context expressly or ny neczasary imiplication ctharwise requires.

(a) "Appiicant’ means tha Consortium Appricant;

(b) ‘Authority' means the Wdar Fradesh Housing and Development Board or tha
Development Authority o the Special Area Development Authority or the
Cortroliing Authority or any otler authority designated by the Government of
Uttar Pradesh, as the case may ba;

(¢} 'Company' means a company formed and registered under the Compenies
Act, 1956/2013; '

(d) ‘Consortium’ means the Consortium formed between the
Members in accordance with this MoU:

(e) “Governr_nent Agency” means Developrent Authorily constituted under Uttar
Pradesh Urban Planrng and Deveiopment Act, 1973 or Uttar Pracdesh Housing
& Development Board constituted under Uttar Praclesh Housing and
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Jevelopment Board Aci, 19nd o Contreling Authority constitited under Uttar
Pradesh (Regulation of Buildino Operations Act, 1952 o Special Area
Development  Authorily . constituted under Uttar  Praoesh Special  Area
Development Authorities Act, 1986.

(f) 'Lead M™ember means the member of the Consortium who holds
minimum 26% equity in the consortium.

(9) 'Members’ means the individuais, Company or firms which have agread to
form & Consortium in conniection with the Project;

(h)y 'Mol' (Mamorandum of Undaerstanding) means a leqal document describing
the terms and details of an agrezment between two ar more parties, including
each party's role and responsibilities. '

(1) Networth' means as defined under section-2 of (29-A) of the Companies Act,
1956/2013;

(j) 'Private Developer' meanz an individual, legal person, consortium, registered
trust, registerad society, co-operative housing society, company or
association, body of individuals whether incorporated or not, owning or
assembling or agreeing 0 own or asserable, whether by purchase or
otherwise, land for development.

(X) ‘Schere' maans the proposed housing scheme.

1.2 Interpretation ‘
(a) For the purpose of this MoU, where the context so requires, the singular shall
be ceemed to-include the plural and vice-versa and masculine gender shall be
deemed to include the feminine gander and vice-versa.

(b) Reférences to a 'person’ if any shall, where the context so admits, include
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references o naturai Gesons, nartnership firms, companies, podies corporate
and associations, whztner incorporated or not or any other organization or
enlity including any governmental or political subdivision, ministry, department
or agency thereof,

{c) The headings and sut-neadings are inserted for convenience only and shall
not affect the construction and interpretation of this MolJ.

{d) References to the word 'include' and ‘including' shall be construed without
limitation.

e} Any reference to 'day' shall mean a reference to a calendar day.
) Y

2. Purpose cf Consortium Mol

2.1 The purpose of this MoU is to specify tha responsibilities of the Membars towards
the execution of the Schere incuding land sssembly, preparation of Detaiied
Project Raport, securing of clearances, execution of development and construction
works, maintenance of services and management and disposal of preperties and to
set out further rights and obligations of the Members supplementing but not
conflicting with those present in this MoU.

3. Duration

3.1 This Mol shall come into force and effect on as of the date of signing of this Mol
by the Members. Unless otherwise terminated earlier, this Mol shali remain
effective until the complete discharge of all obligations by the Members concerning
the completion of the Scheme.

4. Coordinator

4.1 The Melﬁb@.rs hereby understand and 2gree that there shall be a 'L.ead Member'
oy Pureka Builders Pvt. Ltd. ForMaharaja amtm catiidl .
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who shall be the point of cociuct for the urpose of the Scheme. Itis hereby agreea
by the Members that for the purpose of the MoU M/s. Eureka Builders Private
Limited has been appoirites su Leac Mumier, The Lead Member shzll be specifically
authorized by the Merbers (o maks representations and declarations on their
behalf. However, every Mamber of the Consortium shall be individually responsible
for discharging his obligation as specified in Schedule-1 and jointly and severally
liable for the successful compietion of the entire Scheme.

4.2 For the purpose of this MoU, the Lead Member shall be the single point of contact for
the Authority and shall have the overell responsibility of the management of the
Scheme and shali have sinale point responsibility for ensuring that all Members of
the Consortium ara complying with the tarms and conditions set out in this Mo,

4.3 All instructions/communications from the Authority to the Lead Meraber shall be
deemed to have been duly provided to ail the Mernbers of the Censortium.

4.4 For the avoidance of doudt it is hereby clarified that the all Members of the
Consortium shall be held individually responsible for the obligations mentioned in

Schedule-1 regarding their specific roles and responsibilities undertaken by them
under this MolJ.

5. Rights and obligations

5l For dehvery of all Sarvices as per provis 5i0ns of the Ds\valcpmcr.t Agreerent to be
executed subsequently between the Applicant and the Authority: the Lead Mernber
shall be primarily accountable and responsinle. ‘

5.2 The Lead Member shall be responsib!e for the transmission of any documents and
information connected with the Scheme to the Members concerned.,

3 The representations and declaretions made by the Lead Member shall be legally
binding on all the Members of this MoU,

5.4 Each Member shail use reasonabis efforts to perform and fulfill, promptly, actively

Bureka Builders Pvt, Lid, For MaharajaAcaraaIn Educational , '
h\ " “{ Servics. PV Lt Ker Diya Infraproject Py, Lic

- \ Qv
Dx:ector Q&m N"'E?T—»I

e

\"“‘*25"_







and on time, all of its obligations under this MoU.

6. Responsibilities towards each uiher

6.1 (a) Each Member undertake:

(b)

()

(d)

(i) to promptly notify 2ach of the Members about any significant delay in
fulfillment of miisstenes .n ralation to the Scheme; and

(i) to inform other Mampers of relevant communications it receives from third
parties in reiation w the Scherne.

Each Member shali act in good faith and use reasonable efforts to ensure time-
bound compliance of their obligations under this MoU and promptly act to
correct any error thercin as soon as it came into the knowledge.

Each Member shali keen confidential all information of confidential nature,
whether written or orai, concerning to this MoU and also abide by the terms and
condition of the Development Agreement to be executed subseguently between
the Applicant and the Authaority.

Each Member shal share with and disclose infurmaiion to other Members
including confidential information and cocuments as inay be necessary for the
Scheme. The Member: hereby uncderstand and agree that the information shall
be used solely for the purpose of the Scheme and not for its own use or for any
third party benefit.

7. Liabilities

7.1 Liability towards each other:

The Members hc—:réby uncerstand and agree that each Member shall be individually
liable for any default with regard fo the deiiverables of his p art under the terms
and conditions of this Mou.
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7.2 Indemnification of & Member fur each obher:

Each Member shall indemnify cz2ch o the other Members, in respect of liability
resuiting from acts or omissions of itsaif.

7.3 Liability towards Third Parties:

Subject always to such otner undertakings and warranties as are provided for in
this MoU, each Member shiall pe solely liable for any loss, damage or injury to third
parties resulting from its caivying cut its parts of the Scheme and from its use of
knowledge and/or knowhow.

8. Representation and warvanties
8.1 The Members hereby represent and warant that:

(a) They are duly organized snd validly existing under the prevaiiing laws of India
and have full power and authority to enter into this MeU and to perform their
obligations under this MolJ.

(b) This Mol constitutes a valid and binding obligation of the Members,
enforccable against them in accordance with the terms hereof, and the
execution, deiivery and performance of this MoU and all instruments or
agreements required hereunder do not contravene, viclate or constitute @
default of cr.require any consent or notice under any provision of any
agreemant or other instrument to which the Member is a party and by which
the Mermpers are or may be bound.

(c) Each of the representations and warranties shall be construed as a separate
representation, warranty, covenant o undertaking, as the case may be, and
shall not be limited Ly the terms of any other representation or warranty or by
any cther term of this Moll.

(d) The Members have read, understood and agreed with the terms and conditions
of this Mol.
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9. Nctices

9.1 Notices, demands or other communication required or permitted to be given or
made under this MoU shall be in writing in Hindi or English language. Delivery can
be made by hand or facsimile message against a written confirmation of receipt or
by registered letter or by courier subsequently confirmed by letter.

9.2 Any such notice, demand or communication shall, unless the contrary is proved, be
deemed to have been duly served at the time of delivery in the case of service by
delivery in person or by registered post or courier at the given address.

10. Arbitration

10.1 Any and all disputes or differences between the Members arising out of or in
connectior with this MoU or its performance shall, so far as it is possible, be
settled amicably through ccnsultation between the Members.

10.2 Any dispute arising in connection with this MoU which cannot be resolved by the
Members in accordance with the terms of this MoU shall be settled by arbitration
in accordance with Arbitration and Conciliation Act, 1996. The Members agree to
comply with the awards resulting from arbitration. The place of arbitration shall
be Lucknow.

11. Force Majeure

None of the members shall be held in default in the performance of the obligation,
under this MoU, in the events of force majeure which without any limitation include
war, civii commotion, riots, Act of God, Government Action. In the event of force
majeure, the members of the Consortium MoU undertake to consult each other.

12. Termination of Consortium iMoU

This Consortium MoU may be terminated upon the arrival of the first of following
events:-
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12.1 Upon exit from the Scneine subject to terms and conditions of the Pradhan
Mantri Awas Yojna and Affordable Housing Policy.

12.2 Upon completion of the Scheme.

13. Miscellaneous

13.1 This MoU supersedes all prior discussions and agreements (whether oral or
written, including all correspondence) if any, between the Members with respect
to the subject matter of this MoU. In the event of any conflict between the
terms of this Mol and the Development Agreement to be executed
subsequently between the Applicant and the Authority, the terms of
Development Agreement shall prevail.

13.2  Any provision of this MoU, which is invalid or unenforceable, shall be ineffective
to the extent of such invalidity or unenforceability, without affecting in any way
the remaining provisions hereof.

13.3 This MoU shall be governed and interpreted by, and construed in accordance
with the laws of India, without giving effect to the principles of conflict of laws
there under.

13.4 The Schedule-1 shall have the same force and effect as if expressly set in the body
of this MoU and any reference to this MoU shall include the Schedule-1.

13.5 Any Member including the Lead Member of the Consortium may be changed with
the prior approval of Government Agency subject to fulfillment of minimum
financial and technical capability of the Consortium.

13.6 In case of any change in the members of the Consortium, an amended
Consortium MoU shall be submitted by the Lead Member to Government Agency.

13.7 Any variation or modification to the terms of this MoU as may be mutually
agreed by the members can only be made with prior approval of Government
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Agency.
IN WITNESS WHEREOF, the Members have entered into this MoU on the day, month
and year first mentioned above.

For and on behalf of Lead Member:
M/s tureka Builders Pvt. Ltd.

—W'—%'
A —=ogalt#
(PEEYUSH MAR)

Director

For and on behalf of Consortium Member:

M/< Maharaja Agarsain Educational Services Pvt. Ltd.

(DEEPA GARG)

Director Q/@

For and on behalf of Consortiurn Member:
Diya Infraproject Private Limited

TRwens

(NISHANT GARG)
Director

For and on behalf of Consortium Member:
Peeyush Kumar

\-UW‘"W
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Reles and Responsibiiities of Each Individua! Member of the Consortium
(Refer Clause-4.1, 4.4 and 13.4)

(Describe the Roles and Resnonsibilities cf each individual Member of the Consortium)

Type of
Member

2
Lead Member

Name Eureka Builders (P.)
Ltd.

Address Eureka House, A-
30/2 West Jyoti Nagar,
Shahdara, Delhi — 94

Phone No: 9810046733

Average
Annual
Net worth
(Rs. In Lacs)

3

Rs. 1065.00 Lacs

Email ID: pk46733@gmail.com

Member-2

Name: Maharaja Agarsain
Educational Services Pvt. Ltd.
Address: Eureka House, A-
30/2 West Jyoti Nagar,
Shahdara, Delhi — 94

Phone No: 8439943087

Rs. 50.00 Lacs

Member-3

Name: Diya InfraProject Pvt.
Ltd.

Address: Eureka House, A-
30/2 West lyoti Nagar,
Shahdara, Delhi — 94

Phone No: 8527092832

Rs. 50.00 Lacs

Roles and
Responsibilities

4
Shares in Consortium - 26%

Lead member shall be responsible for
arrangement of financial & Technical
resources for execution and completion
of project of Affordable Houses

to be constructed under

Pradhan Mantri Awas Yojna.

Shares in Consortium - 51%

Consortium member is owner of Land
measuring 46,670 Sq. mtr of Khasra No.
630 and 632 situated at Vill: Khera
Dehat. Teh. Dholana, Distt. Hapur and
willing to provide above land for the
project named DIYA GREENCITY

NH-24 for the affordable  housing
scheme under Pradhan Mantri Awas
Yojna.

Shares in Consortium - 18%

Consortium member is owner of Land
measuring 20,960 Sq. mtr of Khasra No.
1000 & 1004 situated at Vill: Khera
Dehat, Teh. Dholana, Distt. Hapur, and

. willing to provide above land for the

project named GOPAL KIRAN for the
affordable housing scheme under

' - Pradhan Mantri Awas Yojna.

For Bureka Builders v, l.t(is:m m‘ﬂﬂ;ﬂn Educational
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4. E*Iember-4 - Shares in_ Consortium - 5%
Name Peeyush Kumar S/o Consortium member is having active
(perience of 30 years in real estate and
Sh. Manmohan Das MEPELTILCTGR 200 YRRIE Tek 5

under his guidance developing an

Address 119 Bagh Bhatiari, Rs. 1051.00 Lacs affordable housing project named Diya
G.T.Road, Ghaziabad Greencity at Rajnagar. Extention,
Ghaziabad under Samajwadi Awas
Plonme: (oA nslementation of he. projets e
Ernail ID: pk46733@gmail.com ) ! f
P =9 Pradhan Mantri Awas Yojna.
 Total 2216.00 Lacs
; . s For Maharaja Agarsain Educatlon S .
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WITNESSES:

1. Signature;...%& ....................
Name. U EVQRE K%ﬂ/ej’ﬁl@/(’ﬂﬂw Jﬂ»A
Address. 0V 34T v

2. Signature....... Vh uﬁ/k“m(

Name..fiXA.. Is2WpL S5 79 6 R) -
ARSI LL= S U R 1 pe v Pu

DATE : 06.09.2018
PLACE: DHOLANA, HAPUR
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