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CONSORTIUM AGREEMENT

THIS CONSORTIUM AGREEMENT (in short “Agreement”) is entered
into 15" day of September 2023:

1. SOBTIS BUILDWELL LIMITED a Company registered under the Companies
Act, 2013 through its Director Mr. Sudeb Panda, S/o Late Sh: Amar
Panda, R/o 261-E, S-4, Greater Green Park, Bareilly 243 001 (herein
“Lead Member") having its registered Office at WZ 152-B, Shop No. 1
Plot No. 165 Pratap Nagar, New Delhi, 110 064 India Corp. Office Sobti
Complex, Green Park, Vill. Harunagla, Bisalpur Road, Bareilly 243 001
(U.P.) which expression shall unless it be repugnant to the context or

meaning thereof include its successors, liquidators and assigns of the One
Part.

AND

[.  UNI-TRUTH PROJECT PRIVATE LIMITED, a Company Registered
under the Companies Act. 2013 having its Registered office at House No.
196, Floor Ist Block E Landmark NA DD RES Schema Nariana Vihar
New Delhi 110 028 & Crop. Off. Sobti Complex, Green Park, Viii.
Harunagla, Bisalpur Road, Bareilly 243 001 (U.P.) Authorised Signatory
Shri Charanpal Singh Sobti S/o Late Sri Hira Singh Sobti having its R/O
108, Golden Green Park, Bareilly 243 006 (U.P.)

II. AMAR DEVELOPERS a Partnership Firm under the Partnership Act,
1932 having its office at Sobti Complex, Green Park, Viii Harunagla,
Bisalpur Road, Bareilly (U.P,) 243 001, Site office Viii. Zerh Teh
Faridpur Distt. Bareilly (U.P.) 243 503. through its Partner Shri Charanpal
Singh Sobti S/o Late Sri Hira Singh Sobti having its R/O 108, Golden
Green Park, Bareilly 243 006 (U.P.)

[1l. CHARNAPAL SINGH SOBTI S/o Late Sh. Hira Singh Sobti having
its R/O 108, Golden Green Park, Bareilly 243 006 (U.P.)

hereinafter collectively referred to as "Consortium Members" which
expression shall, unless repugnant to the context or meaning thereof, be
deemed to include its/his/her/their legal heirs, successors-in-interest
successors. Legal representatives and permitted assigns.

(The Lead Member and the Consortium Members are hereina fter

collectively referred as "Parties” and individually as “Party”) { e -
For Sobtis Buildwell Lid ) & o proearaPun b E £ .
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WHEREAS

A. The Consortium Members intend to develop a residential township (
SOBTI SAPPHIER) (herein Project) in accordance with the provisions
of policy: framed by the concern authorities (as amended from time to
time) in this Regard,

B. The Parties have agreed to join hands in the form of Consortium to
provide the financial, technical, managerial and other services for the
Project on the following terms and conditions; -

NOW, THEREFORE, THIS AGREEMENT WITNESSES AS FOLLOWS;-

In consideration of the mutual covenants of the Parties, the Parties the
sufficiency whereof is hereby acknowledges and other good valuable
consideration. the Parties have agreed as follows:

1. LEAD MEMBER:

1.1.The Consortium Members have mutually decided to appoint SOBTIS
BUILDWELL LIMITED, as a Lead Member.

2. AIM AND SCOPE OF CONSORTIUM AGREEMENT:

2.1.The purpose of this Agreement is to specify the responsibilities of the
Parties towards the execution of the Project including land assembly,
preparation of detailed project report, securing of clearances/approvals,
execution and completion of development works/construction works,
maintenance of services and management and disposal of properties and
to set out further rights and obligation of the Parties supplementing but
not conflicting with those present in this Agreement.

2.2.The Lead Member shall be absolutely authorized by the Consortium
Members to make representation and declarations on their behalf before
concern authorities for canying out development and completion of the
Project,
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2.3.The Lead Member shall be responsible to obtain form government
authorities/department all permissions, no-objections and sanctions of
layout plans, revised layout plans required for development and
completion of the Project as well as building plans/ revised building
_plans for construction.

24.The Tead Member shall deal with all government authorities for
obtaining requisite permissions, approvals, sanctions etc. for
commencement, and completion of the Project.

2.5.The Lead Member shall be responsible to make payment for all fee,
charges, costs and expenses incurred In connection with the
development, Marketing and construction of the Project.

2.6.The Parties shall use reasonable efforts to perform and fulfil. Promptly.
Actively and on time, all of its obligations under this Agreement.

3. PROJECT MANAGEMENT STRUCTURE:

3.1.The Sobtis Buildwell Limited shall act as a Lead Member; it is clarified
that no land is being transferred by this Consortium Agreement.

4. FUNDING AND BASIS OF SHARING THE EXPENDITURE AND
REMUNERATION:

4.1.All cost/expenses/fee/charges relating to the Project shall be borne by the
Lead Member. i

4.2. The Lead Member shall raise loans from the financial institution/ banks
by depositing title deeds of land owned by the Consortium Members and
execute mortgage deed and other deeds/documents by its signature for
the Project in this regard. The Lead Member shall solely be authorized to
create mortgage by its signature against the properties of Consortium
Members. The Consortium Members have no objection in mortgaging
their title deeds before any Financial Institution/ Banks.

ok :
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5. GENERAL TERMS AND CONDITIONS:

81

a)

b)

d)

MISC

The Consortium Members hereby agrees and undertakes to indemnify
and hold harmless the LLead Member and its directors’ officers, and
employees from and against and pay and make good the monetary value
of, any and all losses incurred or suffered by Lead Member directly
arising out of, relating to or resulting from;

1) breach of any representations and warranties contained in the
Agreement: or

it) breach of any provision of this Agreement

Any provision of this Agreement, which is invalid or unenforceable. shall
be ineffective to the extent of such invalidity unenforceability. without
affecting in any way, the remaining provisions thereof.

In case of any change in the Consortium Members of the consortium. an
amended Consortium Agreement shall be submitted to the authority by
the Lead Member.

The Parties hereby understand and agree that each Party shall be
individually liable to meet out their obligations pertaining to the tax/s as
may be attracted on the present understanding.

5.2 GOVERNING LAW:

‘This Agreement shall in respect be construed in accordance with the Laws of

India,

as amended from time to time and in the event of conflict between the

provisions of this Agreement and the said laws the later shall prevail.

5.3 FORCE MAJEUR:

None

of the Parties shall be held in default in their performance of the

obligation under this Agreement, in such circumstances of force majeure, that is
to say, circumstances shall include. but without any limitation to war, civil
commotion, riots. Act of God, reason beyond control. Government action. In the

event

other.

of force majeure, the Parties of the Agreement undertake to consult each

= Nod
td. For Uni-Tr oots PuY Ltd For Amar Devs



5.4 SETTLEMENT OF DISPUTES:

All Parties agree to settle amicably all disputes arising out of or consuming this
Agreement. in the event of the Parties failing to amicably resolve any dispute in
the foregoing manner, the matter shall be referred to the arbitrator to be decided
mutually. Whose decision shall be binding.

5.5 WAIVER:

The waiver of any Party of any breach of any terms of this Agreement shall not
prevent the subsequent enforcement of that term. And shall not be deemed to be
waiver of the subsequent breach.

5.6 TOTALITY:

This Agreement embodies the entire understanding of the members and there
are no promises. terms, conditions or obligations. oral or written, expressed or
implied other than those contained herein, and variation. modification or
alteration of any of the provisions of this Agreement shall be binding on either
party unless reduced to writing and signed by them or their duly authorized
representatives as amendment of this Agreement. This Agreement also
supersedes all previous communications and other agreement between the
Parties for the Project. The Agreement shall be valid and enforceable till the
completion of the Project

5.7 CONFIDENTIALITY:

All members shall be under obligation not to disclose any information of terms
of this Agreement to any third party. All documents and information exchanged
between the Parties for the purpose of Project shall be treated as strictly
confidential by the other members and shall not be share by any other outside

agency except the concern Development Authority & Government of Uttar
Pradesh.




5.8 NOTICES:

Any notice required pursuant to this Consortium Agreement shall be given in
writing and shall be delivered by hand under acknowledgment or send by

facsimile to the party at the address appearing in the beginning of the
Agreement.

5.9 MODIFICATION AMENDMENT:

The terms and conditions of this Agreement may be modified amended as may

be stipulated by like Government of Uttar Pradesh and mutually agreed by the
Parties.

5.10 DURATION OF CONSORTIUM AGREEMENT:

This Agreement shall stand concluded upon completion of the Project and
handing over of the same to the to the association of allottee/s of the Project
and/or concerned authorities, as the case may be.

5.11 LIABILITY:

The Parties hereby understand and agree that each Party shall be individually
liable for any default with regard to the deliverables of its/his/her part under the
terms and conditions of this Agreement.

5.12 ARBITRATION CLAUSE:

In case any disputes or difference shall arise between the parties either during
the progress or after the completion of works as to the interpretation or
construction of terms of the Consortium Agreement or as to any matter or thing
of whatsoever nature arising there under or in connection therewith, then such
dispute or difference shall be referred to arbitration of a “committee of
arbitrators” one member of which to be appointed by each party to the
Agreement and the third one being appointed by the two members herein
appointed by the both the parties under the provision of Arbitration and
Conciliation Act 1996 and the decision of such Arbitrators shall be final and

bindi;%{ou'ﬂ'u: partics. :
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IN WITNESS WHEREOQF the Lead Member and Consortium Members have

executed this Agreement on this 15" day of September, 2023 at Tehsil Faridpur
Distt. Bareilly,

Signed for and on behalf of Signed for and on behalf of

M/s UNI-TRUTH [H __I:ZCTS PRIVATE LIMITED M/s SOBTIS BUILDWELIL LIMITED
fFer Uni-Truth Projects PviiEae:

(Signature)
Name : Sudeb Panild

I Singh Sobti »
i ' Designation : Direct

NAME : Dinesh Sharam NAME : [smail

S/o : Sh. R.L. Sharama S/o : Sh. Mujaffar Shah

Address: 164, Khawaja Kutab - Address :"Viil. Jerh Teh. Faridpur
Bareilly 243001 Bareilly 243503

M.No. :9760691117 M.No. :9760039978

FPR Date cravga,

D. 25}[ Je ron.

l'l’o ..

-LEB wifqa
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UNI-TRUTH PROJECTS PRIVATE LIMITED

Regd. Of fice : HOUSE NO 196 FLOOR ST BLOCK E LANDMARK NA DDA RES SCHEMA NARIANA VIHAR NEW DELHI 110028 IN
CROP. OFF, soBTI COMPLEX, MAIN GREEN PARK. BISALPURROAD, BAREILLY (U.P,) 243 001
SITE OFF. GREEN PARK, VILL. DIBDIBA, TEHBILASPUR DIST.. RAMPUR (U.P.) 244 901 M.No. 98970 39382
T — Date wiasmismisisis

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED
AT THE MEETING OF THE BOARD OF DIRECTORS OF THE COMPANY
HELD ON 08" SEPTEMBER 2023 AT 10.15 AM. SOBTI COMPLEX,
GREEN PARK, BISALPUR ROAD, BAREILLY UTTAR PRADESH 243001 IN

Authorization of Charanpal Singh Sobti for executing Consortium Agreement for
and on behalf of Company

“RESOLVED THAT pursuant to the applicable provision of the Companies Act, 2013 and
rules made there under and provisions of Article of Association of the Company, Sh.
Charanpal Singh Sobti S/o Late Shri Hira Singh Sobti R/o 108, Golden Green Park, Vili.
Harunagla Teh. & Distt. Bareilly be and is hereby authorised to execute a Consortium
Agreement of Sobti Sapphire Project at Village Dibdiba Tehsil Bilaspur & Distt. Rampur
(U.P.) on behalf of the Company.

RESOLVED FURTHER THAT Mr. Charanpal Singh Sobti be and is hereby authorised to
sign and complete all the formalities in connection with Registration of the Consortium
Agreement of Sobti Sapphire Projectat Village Dibdiba Tehsil Bilaspur & Distt. Rampur
(U.P.) for and on behalf of the Company.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorised to
execute power of attorney in favour of Mr. Charanpal Singh Sobti for above said purpose
and authorised to dotalhsuch acts, deeds and things which are necessary and incidental
thereto,” ke

C ' For and on behalf of/the Board of Directors
For Uni-Trutly/Projets PVT. LTD.
(Charan.Pal Singh) | -
ignature gttested
by Shri Divyajot Singh Sobti (Divyajot Singgh Sobti
S Director -

Din ;: 07175519
Address : 80-A, Model Town
PS Baradari, Bareill, 2433122 UP IN

Date : 08/09/2023
Place: Bareilly



Amar Developers

Head Office: S-5-93-A, Greater Green Park. Vill. Harunagla, Teh. & Distt. Bareilly
Corp. Off, : Sobti Complex, Green Park, Vill Harunagla, Bisalpur Road, Bareilly (U.P,) 243 001
Site Off.: Green Park, Vill. Dibdiba, Teh. Bilaspur, Distt. Rampur, (U.P.) M.No. 9897039382

| IR Date: 08.09.2023

AUTHORITY LETTER

L, Shri Divyajot Singh Sobti S/o Sh. Charanpal Singh Sobti, Partner of AMAR DEVELOPERS,
having its Office at S-5-93-A, Greater Green Park, Vill. Harunagla, Teh. & Distt. Bareilly & Corp. Off.
Sobti House, Stadium Raod, Bareilly 243 001 (U.P.), do hereby authorize Shri Charanpal Singh Sobti S/o
Lt Sh. Hira Singh Sobti, R/o 108, Golden Green Park, Vill. Harunagla, Teh. & Distt. Bareilly 243 001
Partner of the Firm, to take, deliver, obtain, execute all necessary papers/documents in connection with
the Consortium Agreement for Sobti-Sapphire Project at Village Dibdiba Tehsil Bilaspur & Distt.
Rampur (U.P.). He is also authorized to correspond with the Stamp and Registration Department,

Revenue Department, to receive & given documents and to Sign on behalf of Firm.

Signatures of Mr. Charanpal Singh Sobti are attested as belonr'\\

_For Amar Jlevelopers

L3

(Divyajot Sinm//

Partner



SOBTIS BUILDWELL LTD.

REGD, OFF. WZ 152-B, SHOP NO. 165, PRATAP NAGAR, NEW DELHI Ph. NO. 011-25460034
CROP OFF. SOBTI COMPLEX, MAIN GREEN PARK, BISALPUR ROAD, BAREILLY (U.P.) 243 001
SITE OFF. GREEN PARK, VILL. DIBDIBA, TEH.BILASPUR DIST.. RAMPUR (U.P.) 244 901 M.No. 9897039382

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED
AT THE MEETING OF THE BOARD OF DIRECTORS OF THE COMPANY
HELD ON 08t SEPTEMBER 2023 AT 10.15 AM. SOBTI COMPLEX,
GREEN PARK, BISALPUR ROAD, BAREILLY UTTAR PRADESH 243001 IN

Authorization of Sudeb Panda for executing Consortium Agreement for and on behalf
of Company

“RESOLVED THAT pursuant to the applicable provision of the Companies Act, 2013 and rules
made there under and provisions of Article of Association of the Company, Sh. Mr. Sudeb Panda,
S/o Late Sh. Amar Panda, Director, R/o 261-E, S-4, Greater Green Park, Bareilly 243 001 be and
is hereby authorised to execute a Consortium Agreement of Sobti Sapphire Project at Village
Dibdiba Tehsil Bilaspur & Distt. Rampur (U.P.) on behalf of the Company.

RESOLVED FURTHER THAT Mr. Sudeb Panda be and is hereby authorised to sigh and complete
all the formalities in connection with Registration of the Consortium Agreement of Sobti

Sapphire at Village Dibdiba Tehsil Bilaspur & Distt. Rampur (U.P.) for and on behalf of the
Company.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorised to
execute power of attorney in favour of Mr. Sudeb Panda for above said purpose and authorised
to do all such gcts, deeds and things which are necessary and incidental thereto.”

For and on behalf of the Board of Directors

For Sgtis Bui ldwell Ltd.
(s ; Fo
Signatuge atfested / R
by Shrj Arvi Sir oi (Arr@:l ingh Oberoi)
Dirdctor

-~

Din: 07392020
Address: 49, Shasrti Nagar,
Ajmer Rajasthan 305001 IN

Date: 08/09/2023
Place: Bareilly
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