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Description of Document + Article 5 Agreement or Memorandum of an agreement ‘,4' -
PROPERTY AT MANGUPURA TEH AND D&ﬁ‘ﬂ' MOHADABAD

| Property Description

N A

& Consideration Price (Rs.) : Ak N
R 3 At

8 First Party 44 NAVTAP BUILDERS PRlVATE LTD \
* Second Party PRAMOD KUMAR AGARWAL SO KRISHNA KUMAR AGARWAL
} Stamp Duty Paid By PRAMOD KUMAR AGARWAL SO KRISHNA KUMAR AGARWAL
Stamp Duty Amount(Rs.) 1,000
: (One Thousand only)
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This Consortium agreement (in Short “Agreement”) is entered on 22#

day of May 2023

Between

NAVTAP BUILDERS PRIVATE LIMITED, a Company registered under the

Companies Act, 2013 having its Registered Office at 1st FLOOR, ABOVE KRISHNA

TRANSPORT CO, DEHRI VILLAGE BYPASS PEETAL BASTI, NEAR RAILWAY

CROSSING, MORADABAD-244001 being represented by its Director/authorized
signatory Mr. Navneet Pratap Singh Hereinafter referred (Hereinafter called “Lead
Member”) (which expression shall, unless it be repugnant to the context or meaning
thereof be deemed to mean and include its successors and assigns) of the First Part;

And

Mr. Pramod Kumar Agarwal S/o Late Mr Krishna Kumar Agarwal R/o C-91 Ram
Ganga Vihar, Phase-2 Moradabad -244001 (Hereafter referred to as the “Consortium
Member”) (which expression shall, unless it be repugnant to the context or meaning

thereof be deemed to mean and include its successors and assigns) of the Second Part

The Lead member and the Consortium Member herein after shall collectively be referred to as
“Parties”

WHEREAS

>, |Page




A. The Consortium member intends to develop a residential and commercial project named
as “Navtap Regal” at Village Mangupura, tehsil and Dist Moaradabad (hereinafter

referred as project) in accordance with the policy framed by the concerned authority.

The parties have joined hands in the form of consortium to provide the financial,

technical , managerial and other services for the project on the following terms and
conditions :-

IT IS HEREBY AGREED, CONFIRMED AND DECLARED BY AND BETWEEN
THE PARTIES HERETO AS FOLLOWS:-

1. Lead Member:

The Consortium members have mutually decided to appoint Navtap Builders Pvt Ltd,

as a private developer and as a Lead member and further Navtap Builders Pvt Ltd has

voluntarily agreed to act as a private developer.

2. AIM AND SCOPE OF CONSORTIUM AGREEMENT:

2.1 The present Agreement specifies the rights and duties of the Parties for execution of the
Project including but not limited to land assembly, preparation of detailed project
report, securing clearances/approvals, execution and completion of development
works/ construction works, maintenance of services and till the project is ready for sale
as per law, management and disposal of properties and to set out further rights and
obligation of the Parties supplementing but not conflicting with those present in this

Agreement.

22 The Lead Member shall be absolutely authorized by the Consortium Member to make
representation and declarations on their behalf before concern authorities for carrying
out development and completion of the Project. However any fraudulent act / omission
or any act / omission beyond the scope of this project shall not be construed as an act/
omission of consortium members. The consortium member shall not be liable either
personally jointly or severally for any fraudulent act / omission beyond the act of this

agreement.
2 |Page




2.3 The Lead Member shall be responsible to obtain all permissions, no-objecti and
: : , No-objections
sanctlon:«; of layout plans, revised layout plans required for development and
completion of the Project as well as building plans/ revised building plans f
P or

construction from appropriate authority without delay.

24 i
The Lead Member shall deal with all government authorities for obtaining requisite

permissions, approvals, sanctions etc. for commencement and completion of the Project

2.5 The Lead Member shall be responsible to make payment for all the fees before the

concern authority, charges, costs, stamp duty, registration charges of various deeds and

expenses incurred in connection with the development, marketing and construction of
the Project.

26 The consortium member shall not hereafter during the subsistence of this agreement
transfer, sell, assign their right or interest in the said property to any other persons other
then the individual customers who shall be nominated/ entitled by the lead member.
Further The consortium  member shall execute , Sale deed, a
conveyance/lease/agreement/arrangement in favor of individual purchasers. The list of
the customers shall be provided and confirmed by the lead member in whose favour the

sale deed shall be executed.

56 Parties shall make reasonable efforts to perform and fulfill promptly, actively and on

time, all of its obligations under this Agreement.

3. PROJECT MANAGEMENT STRUCTURE:

3.1 The Lead Member shall act as a Private Developer. It is clarified that no land is being

transferred by this Consortium Agreement.

4. FUNDING AND BASIS OF SHARING THE EXPENDITURE AND REMUNERATION:

4.1 All cost/ expenses/ fee/charges relating to the Project except the title deed related

expenses shall be borne by the Lead Member

w|Page




5, GENERAL TERMS AND CONDITIONS

51 MISC

a)

b)

£ |Page

The Lead Member shall be absolutely entitled to (i) decide the method
and/or manner of carrying out development/construction and
completion of the Project or matters incidental thereto and (ii) to dispose

of the properties of the Project on such price, terms and condition as it

deem fit and proper.

The Consortium Members shall sign all documents as may be required by
the Lead Member from time to time without any undue / unreasonable
objection thereby authorizing Lead Member to (i) develop/construct and
complete the Project. (ii) receive sale consideration etc thereon and (ii)
handover the Project to the association of allottee/s of the Project and/or

concerned authorities as the case may be.

The Consortium Members hereby agrees and undertakes to indemnify
and hold harmless the Lead Member and its directors officers, and
employees from and against and pay and make good the monetary value
of. any and all losses incurred or suffered by Lead Member directly

arising out of, relating to or resulting from

I) breach of any representations and warranties contained in the

Agreement: or
II) abreach of any provision of this Agreement

1) Any provision of this Agreement, which is invalid or unenforceable
shall be ineffective to the extent of such invalidity Or

unenforceability, without affecting in any way the remaining

provisions thereof.
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IV)In case of any change in the Consortium Members of the

consortium an amended Consortium Agreement shall be submitted
to the authority by the Lead Member.

_ V) The Parties hereby understand and agree that each Party shall be
individually liable to meet out their obligations pertaining to the

taxes as may be attracted on the present understanding.

5.2 GOVERNING LAW: This Agreement shall in respect be construed in
accordance with the Laws of India, as amended from time to time and in
the event of conflict between the provisions of this Agreement and the said

laws the later shall prevail.

5.3 FORCE MAJEUR: None of the Parties shall be held in default in the
performance of the obligation under this Agreement in such circumstances
of force majeure, that is to say circumstances shall include, but not limited to

war, civil commotion, riots, Act of God, reason beyond control & pendamic.

5.4 SETTLEMENT OF DISPUTES: All Parties agree to settle amicably all
disputes arising out of or concerning this Agreement. In the event of the
Parties failing to amicably resolve any dispute in the foregoing manner, the

matter shall be referred to the sole arbitrator to be decided mutually. Whose

decision shall be binding.

5.5 WAIVER: The waiver of any Party of any breach of any terms of this

Agreement shall not prevent the subsequent enforcement of that term and

shall not be deemed to be waiver of the subsequent breach.

5.6 TOTALITY: This Agreement embodies the entire understanding of the
members and there are no promises. Terms, conditions or obligations oral or

written, expressed or implied other than those contained herein, and
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variation modification o alteration of any of the provisions of this
Agreement shall he binding on either party unless reduced to writing and
signed by them or their duly authorized representatives as amendment of
this Agreement. This Agreement also supersedes all previous
communications and other agreement between the Parties for the Project.

The Agreement shall be valid and enforceable till the completion of the
Project

5.7 CONFIDENTIALITY: All members shall be under obligation not to
disclose any information of terms of this Agreement to any third party. All
documents and information exchanged between the Parties for the purpose
of Project shall be treated as strictly confidential by the other members and

shall not be share by any other outside agency except the concern
Development Authority & Government of Uttar Pradesh.

5.8 NOTICES: Any notice required pursuant to this Consortium Agreement
shall be given in writing and shall be delivered by hand under
acknowledgment or send by facsimile to the party at the address appearing

in the beginning of the Agreement

5.9 MODIFICATION AMENDMENT: The terms and conditions of this

Agreement may be modified as may be stipulated by the Government of
Uttar Pradesh and mutually agreed by the Parties.

5. 10 DURATION OF CONSORTIUM AGREEMENT: This Agreement
shall stand concluded upon completion of the Project and handing over of
the same to the to the association of allottee/s of the Project and/or

concerned authorities, as the case may be
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5.11 LIABILITY: The Parties hereby understand and agree that each Party
shall be individually liable for any default with regard to the deliverables of
its/his/her part under the terms and conditions of this Agreement.
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IN THE WITNESS WHEREOF THE PARTIES HAVE SIGNED AND
EXECUTED THEIR PRESENCE ON THE DATE MENTIONED ABOVE
THE PHOTOS OF THE PARTIES ATTESTED ON THE IDENTIFICATION
OF WITNESS BY MOHIT KUMAR YADAV, ADVOCATE.
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Lead Mem N\; X .‘..
X sortum Member

gt TR

; ) Ak

1. Mr. Mohd Rashid Ali

&

S/o Mr. Gama Hussain
P T
R/ o Chakkar Ki Milak g %) (5™
£3 8BS
Near Old RTO Office 2 ;‘. z M
g G E
Moradabad U.P -244001 $s ‘;’f"_ =
O < 2mil
¥a
= z
2. Mr. Vikas Agarwal o L= §
S/0 Mr. Kishan Kumar Agarwal ‘

R/0 New Shankar Nagar Deputy Ganj
Shiv Mandir Ke Paas Moradabad U.P- 244001

DRAFTED BY: Mr. Mohit Kumar Yadav , Advocate on 22-05-2023
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