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n 
LEA.~EDEED 
/ 'Th 

THIS LEASE DEED lvfADE ON THE - -j).__: __ ~ay of jun~ in the- year 1000 betweea · 
tl1e Greater Noida. Indusciill De~•eloputenl Authotity, a body corponu.e ron:;tiwted 
under section 3 of the Utt.lrr Pm.de.sh lndusnial Area De\·eloµmen.t Act, 1976 (U.P. Act 
·No. 6 of 1$176) (hereinafter called the ~ cssor' which c:xpresscoo shall .. ·1.u1kss tho 
context doe& n-0t so ~dmit in,el#e ils successors • .a.$5ign~) of the Oite pnrt. il:nd Ml~ 
Mus:soorle Hotels Ltd. a Company incorporated under the C()n1pan.ies Act. l 9S61 

having ir.s ~istered office at 'JA Amlae' 54 8:asan~ Lo~ VaslUlt Vibar New. Defru 
pin-110057 represented hereby through it&! Ch:airrt1un, A-fr. Jai Prakai..b Gaur, n-ereinafter 
calk~ l-h.e <~ssce1► (which term shall., m1h:ss, rcpu[!plfillt to or inco1_1s.istcnl with 11:l:c 
~ntext mean and in~lude its successors in iutcre~t arid assio_gs) oftlte cn~erpart 

\\'HERE.AS the land broadly known as Golf Course measuring 222-42. aCl'd forming 
part of Block SIUfajpur l((l;sa1111 Road at Sector-19 and· 25 in G1"eBter Noida Industrial 
Devi::lopmi:;ut Authority D1stt.-Gau.tam Budh N~gar was earlier leased 10 Mrs. Sterling 
Holiday Resorts (r} Ltd. but lhey faile,d to adhere ta the term..s of !ease, due to which the 
lem;c. wa.5, ~i®wd and determined. The cst<1bl1:s hmcm of Golf Course: of PGA level~ 
which cm give boo!t to the devefopment of Greater Noida lndustrid De,'eloprnent 

, ___ ...,.A_, rtihori.ty .-is.~ del~yed.~ -

ANO W'FIEREAS the 3furesa:idl land "''lls lea.sod to, the f.lre\'ious lessee /!t considcmuion 
t1f R.s. 23, 7S 185,,-001. 00· in .tespect of 222.42 acres of land whicli they failed to pay as per 
payrnemt .sched1Jle. resulting into -c-ancellation or lease deed as stated aliove. The le&$-Or 
ent.~d i11t<> 1he premises Md took its pos3~1011. j. 

I) NOW TRJS LfiASE DEED1 W1TNESSETI-I AS FOLLOWS: 

That the lessee has proposed that tow.a::rds coosi,drcration of rights governed under the 
pres.e11.t lease deed Ellld granted to le~s.oc. they be _pea:m.itt~d to ~ th,c intctest and the 
balance amount, which the lessor would have reci..-ived £-om the pte"it·ious Jessee as. 
premiwn. This propm~al i!.! found fu~blc to ·the lessor. Thus iliiS fl:!~ has agreed ·to 
pay:&. 14,46,08,3 l9.00 as premium and&. 23,SI .. 74,:240.00 as interest and t1thcr du4;;5 
to the Lessor. The said amount i~ checked .a:nd v~ti0,ed by the lessee alld t[!, ~bf.e 
tc;i them. ThEJ I~see as such have ,ttgreed to pay the above amount in lhe ma.Miw­
hereina:fte_r pmVkJ.ed•-

_) _ HTowaros pramium UDoUlll, R.s.6,42)70,364.00 is tQ bt: paid up·&ont. and the 
• - iiarue is b~g received vide Band Draft No. 006534 of tCIClB8llk: Lttt Dated 
~ _:03:062000. . - _. ~'-~ . -- ' 

ODOJ1 befme 

onorbefcm: 

- - -=--=-

:: 
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3. fu. 80,33, 795,SO on -or before O<i.06.2003 

4. RB. 80;1:l, 795.S0 on or before - 06.06.2004 

j_ Rs. 80,33,195.50 on or belore 06.06.2005 

~. Rs. 8D,3j,79S.SO on or before 06.06.2006 
.,.-

1. Rs. 80,33.79.S.SO on or before· 06,06.2007 

8. Rs. 80,3 J, 79.5,:50 on or before 06.06.2008 

9. Us. so .. :JJ~i9S.SO onor oefore 06.06,l009 

10. Rs. 8O>'l3t79S.SO on or !before 06.()5.,2010 

3. Th~ amou.nr. of' Rs. 2.J,Sl,74~240,00 which the. lessor has agreed to pay and 
wbkh is due from the previm.1s lessee is as per the break up given be.lbw: 

a) · Th~ overdue interest including cot:npound imeres.t amount to 

Rs. t 7,26,Hi,53O.0O, 

b) The over dqc lellst: 14;nt amounting to Ju. 2,37,58,,SOO.OO 

C) Tbe overdt,i~ penal ioterest .amounting to Rs. :2,86..17,200,00 

d) Tiie over due .interest on prem:ium amount~ ro Rs. J,OJ,~~OJ0.00 

T.be above interest unoont shall be paid by the Jesse~ in th1: fo.Uowing rna:mer. 

i) An amou1rt of&. B,63>M~26S.CO ie. 500/4 of the over due interest shalt 
be eonverted by the lessee into th~ (,(J!Jity of the lessor at par in the 
Jesseets compatiy r...1/s. Mussoorie Hotels Ltd. ~d 1e$sce $ball i$~ 
mare ocrtiacates of the above rum in favour of the lessor. 

ii) B~ .SQl'/4 amounti.ng. to Rs. 8,6:'.3,08,26S.OO shall be converted imo 
Non-convertt'"bJc Redtemable Cumulative Debe,nture (NCD.s) in ·favour _ 
of 1be lessor ~ ca.trying coupo~ Titte of 15% as cap, but allowed 10 

_ .fl~llt at t!1~ 51UJle Me as Autliortti~gen,eral rate Qi interest of in~ment 
• pa:J'ID"e.nt The NCD,.! ofthe1essor would be redeemed in the 7tt-,-g1h. cJ21_ 

.- __ 7 ~Ja,ti~:Y.~~~~-9fthe ~CD's. __ _ 

~ 

-

.fu That the ~ .interest amoucting to Rs, 2~86,17.)00.00 shall b~ set-off -==-__,,;,.;.-=-='-" 

-"."M'"-an'.mc¢ntiver in case the allottee.ile~et;. c5<Jm.pl~ thci ·18 Iio1~ :WA 
... ___..,-~ ..... ~-· - - . .... 

c....J:== le-vet Golf Course Junctional ,to the satisfaction ·ot th'e -'"Authority and 
~4i~:.F~o!f_ ~s-~~on by 31st March, 20~1~1lp'.:the -
~Pltltl<>A1t or ,1ame, the pew,al inteccst ~ au; 

for MU · · Qffl~UMfif D 
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' . 
Rs..2,80;11,200.00 along \\1ith fnw.rest dtereon @15% p,.a, upto· 
31.03,2001, shaJI be converted into NCD's Cmyfug coupon rate of 
in~est of 15% M ~p. B-Yt a.nowed to float ~ the :;~me rate as 
Authorities generat rate of interest of instalment payment The NCD,s o.f 
the les~o.- ,v01.dd be- re-deemed in th~ 111t, 81&1 9lh llfld I fih, year of isStJ e of 
NCD's. 

.,. 
iv) The amount due~~s overdue ieaoo rent -lllT.l.ountfog to Rs, 2,37,58,500.00 

ha:$ ~n paid vide Bank Draft · No. DD6535 of IC1C1 Ud. Dat,ed 
3.6.2000 . 

..,-., The overdue ivt,Cfffl on pmnjum amounting to Rs. 1,01,&2.010.00 shall 
be paid iti ten equal yearly insta.in1cnts with interest @ 15% p.a. on ih~ 
outst."rndi11tg balance on the dates specltie,d below: 

I. &, l-07 18,2-01.00 on orbtfore 06.106, 200 I - -2. lts. IO. I 8,101.00 on or before 06.06.2002. 
3. R$, J0, 18,20].00 o~ -0r bef.ore 06.06.2003 

4. Rs. l0,I8,201,0D on or before 015,1)6,2004 

5. Rs. 10, 18,.20] 00 onorbcl'ore. 06.06.2005 
0 . Rs. 10.181201.00 onorbefure 06.06.2005 
7. Rs. l-0~13~01.00 on or before 06.06.2007 i 

8 Rs. 10, l&.20J 00 OD ·OT l:>efore 06,06.2008 

9. Rs, I0 .. 1~20 U)()' on or be:fore 06.06.2009 
10_ R.s, J0,18>201.00 onor~ 06,06.20l0 

And I.he li;;S-se,e has also filnher agreed to pay Rs_ 59,39>625_00 ~per year lel$e 
_rem derermina.ble@ 2,S¾ of.Rs:. 23,75,,85,001,00, the total premium of1he plot

1 

which t:he previous allottee had tQ pu:y fur 222.4•2 acres of tand;"Th.is. will b.c tbc 
annual lease rent which the lessee shall pay c:veiry year in advance l!o the fes:sor_ 

AND :in con.si<t-mtio.n to p-aymeru m.ade·.aiJd/ot agreed tQ, pay by the less~ to 
the lesso.t1 the !.essor doth hereby ~ ise:·a.iJ<(~ase to'-the less~ 11111 the plot of 
land smrtated in Block Surajpur Ka.sna Roa'<l' a1;· Stiitor !\lo:•i9 and 25 fu Greater 
Noida fudumial Development Area, District Gautam-Budli Na.p acbneaswing 
ill.42 acres. and bounded as follows: · :· : • 

. - . . ....- -.-) .... 

---- -~-._-,., .. I ... .. , . wtr ·-:.r 

ONTHEEAST-EASTBY- Semr-.31,·~§_?~t~<!; ~,/~~: ..... ~..,.,.,, .... 

O,['JpiE ~§1 BY -S~or-~pha. 195 mtr. wide · · , a.rterlaj ~ ~· 
. .. ... 

• - ¥2 .. 

- --- ~ n · -· ·,· §IM,.-,J;;~l!!V.t._ 

I 
- @ For MUSS:!! li0fElS lrMITfQ- ~-'-=°:-=:io:".a. N~ :_ QHA«-~GN . 

- :..V-,.."'"'-4,..'-.....-c -- ·.,·;~-l - ::':r.:!'.::'::• •- t•-,,,-•• 
. - - ";, - . ~lt.:"-r1nftt-,f.1718~Hii ""'==:. ~~~-

... • - 11thorf1.ed"-S~•,,1f,~m; .:.. 
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c) That the le-ssec will obey and S1.1bmit to all ~irections issued or rcgufatious. made 
by tbe, Le~or now existing or h~ft-er to exist .oo_-&r-as the same are incidental 
to the possession of ~,llttlO,;.-abte propCI't)• -or so- fur'-as- they affect 1he health, 
safety o,r cun..,eruenre of the other inhabitants of lbt pla_:<:e. 

d) That the Lessee wilt ~ti. hi~ own cost d,;voJop and erect en the dci'cised ptell'lise$ 
in accordance with th.e pJao, elevation. and de~ign.ta..be approved by ilie Le$-SOr 
or any o.ffittr authorised by t'be Lessor in tha.t behalf in writing and in ll 

substa.nt1al \,1orkriiim like maoner, bLsilding. only with all necesSll!I')' sei.vers, 
dra.i.fi.i; iU'ld other .appurtenances according to the directions i.ssued Oli regulations 
n1ade in. respr;ct of building, d:rainsz latrine.s anu con~tion with ~·w-ors-

e) That th~ [cssee wlll kec:p- tlte di:mised prt:mi.ses "ad lhe buihlings: 

.i) at aJI times m .a state of good and .'>1.lmtantiru rep.Hirs and in good sanitary 
condition to the satisfaction of the less,r,r; 

") ll .UHi the avajla:ble facilities as well ai. the surroi1udin~ net1t and cfoan, and 
in good healthy a.."lld ~fo oo.nditfon to tlie oo.nvettl~ce or the inliabitanhi. 
ofth.e plac-e. 

f) That the lessee shall abide by ,aH B.eguJations, by-laws,, Directions and 
Gu.idelin~ of 1he Authority frnmed/issued und~ !lection 3, 9 a.ad 10 or under 
any other p.rovisions cf tJ1e U.P. T1ul~ttial Area Development Act 1976 and 
rules m..ude therein. ' 

h) 

i) 

In ease •Of ilO.COmpliance of tem11s and directions of l-r~orj the lessor shall 
have the r~ght 1:0 impose :s1Jcla pena hy as 1he lessor ma)" cofisider ju!!it andJ or 
expedic.Jlt. 

If th~ :maintenaru."'e work of any area i$ not fuimd satisfactory as !Per the lessor's 
gw<lelirleS<, then the required mainl,enanoe woi·k wilt be carritit out by the l~50r 
and the expen$CS in.c:uttcd in carrying om such works v,,ill be home by the 
lessee.. Thl\l, d.~ion of1he !es.sor will be .final as to the c:icpeJJses incur.red in the 
maintenance wort. 

' . 

That die le$~ will not make. or perm.it to be i:na~ Ml)' aiteratio,n in -or 
additions to the layout ofl:lie course and said build:in~ or other erections for the 
time being on 1he' demised premises, erect- o:r permit to be cttt:t~ Any fieW . 
build.mg .... on the demised pn:1ni:s.es. l\ti.thout the previous permis:sioll in:~rrlting of 
the lessor and e.'ICC,bpt in atcordance with the· terms of mcll ptmni~~CJJl. in writing_ - ---. _ 
oftht, plinlf m1y; apprcv~· 6ythie'Le.ssoco.r my otlkef iuthom'1 bf Le.ssorin=-=======~= 
t~ ~fan.cf ML~~ 9f .any rl~i-ation frop, such tenns of .plan,. Jessee )Vi~I" 

J..~.,!!tely u~cin.rre~pt of noti.<:-e fro~ ·~e lessor or SU;Ch i;ifl'icer req~g ™:ft? 
so to d0'1 couect ~-ucb. deviation a.s aforesaid ·and if the Jcss,c :shall negfect te 
~~ ~Ch d~~ofi for tjl~_ spaee o~ one ~lenrlar mo~h ~-~ F~ceif! ~~ ~ -: 

' supJi--tfl~:tli~=:trsnir1 fl>e" lawful tlil' ~the )~sot 1o. ci5use··suai~iiliuiiio•]>~ ~. ---:.,.rn--a;:-,:: 

-----· §ft'~~<'!! Tue~~es'.:oft\~lesse~ whicn eipeises·-Sfib?1!i_~ ine~~e:~- ,__ ::!i) - - ~ -- - ---- - . ---~ 
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I , , 

hereby agrees to r~mburse by _paying to the lessor such amount as the lessor 
(whose decision shall be f:1ool} shal16x in that beb:alf, · 

j~. That the lessee shaH use mi.n.imum 182 acres of Jand for con$tniction of Golf 
Course ioclude club house Hlcili.ties and remaining 40.42 aicres for the purpose 
of constructing villas. condominium,s and ho1,.1ses fur re~demial purpC>~ and 
hotel. tenni$ aeade:iny-irnd od~r corn01crcial/ institution.al u~ and no other 
purpose without the conselll of the lessor and subject t-0 suc.h t:erms and 
condition~ 11.s. lesS()t may impose .and will not dQ or suffer to ~ done on demised 
premises. or any part then::Qf. any act or thing which may be or grow to be a 
nuisance, dam.age.. annoyance or inconvenience 10 the lessor or the ,owners., 
oocupiar of other premises in the ne.ighboumood. 

k) 

I) 

m) 

o) 

That the lessee will jp no case as~gn, relinquish( except in favour ofthe Lessor) 
sublet, transfer or- part ·with po~c:ssion of the Golf Coursi., and tbe hotel wrthout 
prior pennission of the Lessor. The transfer of plot to lessee'$ l~gal b.eir will be 
,aJJow~d with prior ~anission of the Lessor or an offi~e.- 1u.nhorised by him/her 
in this regard. -

The less-ee is entitled to granl liceru~ tc its oostomors on timc~~e bMi~ fo.- th.c 
lease period or 5Uch other basis in respe~ o"f resorts and hotels and other 
amenities put up in the demised premises. 

A, 

Transfer p-ermis.,;ion may be gi~ll at the di:sicretion of the lessor or an ofticer 
authorised by them ill a«ordaqce with the policy prevailing at that tme. The 
discretion of the l~ssor i.n the matter shall be co.q.c:tusiv~ binding and 611~1. 

The lessee may, however, wjth tM prior pennission of lh4 lessor and subject to 
such conditions as it may ,imposr;. mortgage tho- demised premises LO any 
Government/Semi Governme.ot organisation /FinanciaJ Institution' Lndividuals 
/Flrms/ Body Corpom 1Banks for the purpose of securing loan for acquiring 
the plot/ construdjon. 

ln case of.transfer, transfer cba,rges u med by the lcS50f :ihaH be ,payable by l.be 
1,e.sscc at the time oftnl.Q$fer. 

.. ~ ,: . 
That tJ,e Jessior :shall have tim charge upon ~~s·ed ~ses for the Gmount of 
unpaid balanc~ and chiq~ in1erest and oth,ei du~ ofthe lessor 

. 
That the lease will not aJJtgn, relinqui'in,-.'..~m""'ong,,..,,,,=·=38==-· e;-c!::' -=su,..,,, ibl~ vwfer;pift ~ 
poss~sion of any portion less the.n ilie- whole_ Qr_·the ~Go.tf CoutSe and Hotel 
building thereon DOf cause any sub-divi&ion-0thereof.-by.'metes "and boWllds_'.-or 
otbBI""1ise. ""=-:-; · .... • · ~ · · 

That every transfer, assignment, reli~ish"!_ent, mortgag~:subletti,ng:.of t}w 
who)e of the oour.sc: or builcfui~{olbot1rshall bewoject'to-arui ... tlic'lrafutei-~. 

... 
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( ) -
,MSignee or sub-lessee shall be bound by aU oovc:nants and co.nditio~ herern 
contained and be answerable to the-lessor in all respect therefor. -

o) 

p) 

That no tr.uu:fer cbargcs shall bo levied by th::: lessor for the fir.:;t ~le of 
residcntiaJ and commercial area. Ho,,1ever, for the su:bseque"Rt saJes, trar,sf er 
charges V.'Ollfd l'>e leviable as per the rates prevalent at the titr1e of $UCh trans.fer. 

✓-

PROVIDED, alway~ that if the lessee or nJs/borltheir/ils tr.ansfcrot or permJued 
assignee~ as the ca.-.e may be, l\~l l assign. relinquis~ n:ortgag-~ wb .. let or 
trans~ 1hc courscJ demised ptemis~ amf building ihereon as 1t" whole or 
residue on the said terms hc/she/jts wilt deliver at hisfheriil$/thirir own expeme 
to lht: lessor at its offiee attested oopy of the IDJsigrunem, relinquistmu:nt, 

- mortgag.: or transfer deed togcth~r with a notice thereof within a month after the 
same shaJJ have been duly regisre:r~ under the Indiun Registration A,ct or imy 
other amending ~til~tc 

That the ICS5ee \\111 permit the memb.en, offictri and suborcl,oates of the lessor 
and workmen and other employed by the lessor from time to time andl 111 ~II 

_______ _,.,easonabJe_time of the day~ during tne said terms after tl\ree-days-previou.s-----
notice to enter into and upon the demised prenuses and building to be crcetcd 
thereupon in order c,o inspect the s111m0 and carry oa necessary works mentioned 
f>efore and the lessee will gh•e notice of the provisions of this sub-dause to 
hislher/tbcir/its tenant.$, 

~ 
q) That the lessee will develop the course a_ftd c»nSU\lCt all the building, aca:>rding 

to die layolll, architectural ilntl clevatfoo ootllrol as prescnl>ed by the­
lessor/eompetenit authority. 

r) That the lessee v.ill r1ot erect o. permit to be cr,ected. on any part ofihe demised 
prenrlse..11 any stable. sheds or other structures of description wlmso~ for 
keeping horse, CI\Ule, poultry or ot.icr animals except and in so far as may be 
allowed by the Lessor in wntfng, 

s) That the lnsee shall not exercise hislhu/theirlib option of dc:ttmnining tho lease 
- noi: hold the leuor responsible to make good the damage if. by :fire, tempest, 

--tl$)od or violence of anny or of .a mob or <>thcr irresisti:bte force, any materil11 
_ ~if'!~ .the demised premises is wh~llt or panty de:ttroyed or ~~dercd 

-------1~1all}r or pennanonUy unfit for bmlding purposes. . '-
... •" .,.. ' . .. ,_ \ 

t) _ ..,. fiat_41he J. sball de"ek>P 18 bole Golf Comse and con~c{club heme and -- ~: ~-t f.~~i!jtj_es _ppon the le8$f!d l'and within a period, of thr~~&: !:om the 
_...;c... __ wa~ of:eXCC\itfoo- o.f lease iiccd un1ess ex:.teosion is allo"w· by;.trufUssor fn_ -; 
::_::_,,_! ~~1tona_i·.c1rmn:ns:rance5 an<! on such. ~,0ndit1ons w, it may·•i~~Extcn~~..:. _:--:_ 

__ ::. _- ,,,_ 1~,~~:ed in cleve~opment on the following clu1rgcs: I . ~ - - ~ •• ~ -c--s• 

- . ~~ J~.O~:=:'?~Y~- ~~:r··the' -sti~ted ~riod 
~ ~ --:-,23.7tss.0OLOO as extcnsmn charges. 

-on pa 

for:Mu~~9i!~'l~onts ·U~rno . 
·- r\l - fl r __; r · l~.,,._;_L... '----:..- -.' 

ii., 
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ii) 

iii) 

1111 --2 year after the- lap:i'e of :above, stipulated p(riod on paytnom: cf 2% of 
Rs, 23,75,85,00l.OO.as e~nsion eharge:s, 

3ni :year after th.e lapse of abov-o stipuliu-ed period on paymel"\ of 3¼ Qf 
Rs.. 23~75.SS,OOl.OO as. ex1ens~on ch~ 

iv) 41& yeif after the l~p~_. of above :itipulated period on ~ymi;nt Qf 4% of 
~ . 23,75,8.5,001 :oo as ext.ension oliar-ges.. 

No ·extension in $_lY case be gr.anted ~fl:e:- four y~ars from the period ~tipulMed 
for development in sub-clause (t). 

u) That the les.sor only in th-e exceptional circumstances sllaU give the extensioo. In 

v) 

. ~se tht: J~w doos- not devdop the cour~ 1md construa buitding within th~ 
time provided fur above, this deed of 1ease wi II be void and rus interest in lhe 
property will be detiormined, 

The Jt,S-J~ shall obtain affiliation and rating (71 and 72) from Indian Golf 
Union within three }'1(:-IU'5 from the date or oo.mpletion of the proj~ct iUld shall 
maintam Ibis affiliation and 1.atiqg in futuro.- The- c·curse- sha:U have minimum------

w) 

Ill) 

A 

6200 mui. Ofte(~ length of hole~. 

The annual lease r,ent mentioned in clause r above ma)' be enhancod on the 
expiry of ervery 15 ye!U'$. However, the amount of least reM. so enhM.eed !hall 
not be more lhi!n SO¾ of the amOilllt last .fixt:d. In ~u:ch ~e ruppleoomary 
deed shaU be executed. 

The les:see can ,dso pay fflUR Jea.s~ rent fo.r 94 years .in Lump sum l>y paying 
•eleven times the amount of one years lease rent 

Th~ lessee shall maintain hygienic standards in th~ health dub~ kitchens and 
hotel as per nonos of fudiaP Touris.m O~v~pmmu C<nporation. 

-
AND rr IS mm:EBY .AGREED AND DECLARED BY AND B.ETWBBN 
THB PARTIES 10 THESE PR,ESENTS AS f'OLLOWJNG; 

!"'"' 

Notwitbstandi~ :imydnng h«einb~or~ 4;,onw.ned if there shaU have bceo in the 
opinion ~the l.e,sso,r {whose decisEon shall be final attd bindh,g) an.y breach by + 
the 1cs$Ce- "OT any person claiming tbrougb or tinder him/her/them/ks of any of 
the W!~:_Of CL!Mi!ions,•hereinl?efore containe<band on .lris/bcrltb.eutit.s-part:::=====§~~ 
to bl8: Qbse_rved and perfo:tmed and in partic-ular and withoul Pft:iudice 10 ~ 

• g-.merality· of-tht'1iUb--<:hmsc; if the lessee transfm, -RJinqµisbe!., mcrrtgage3 or -
a~~gnstbe whole or f'lllrl.ofthe demised promiseg ~ote· oon.~g a bu.ii~" a=---==--:-~ ­
oo it. a., hereinbcfo~ provided wifhln the period menti-onoo. in clause _ll (t):ft~ 
sh.aJIJ~ ~wftil for the lessor, with~ prejudice.to any.o~ ~gilt of the !-~r:µi_~ ~~ 

-;-.:..~ -
- - -,! - - ~~ 

,~MU ~ OJElS_U~'[£D 
- ~~. l.-·~=~===:~~ _ _..~_ --fr:_~ - ~ 

3Jfi:l;;°SFoo . 'He~ 
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re~eet. of fillf b~ch of agreeme11t, to re-enter the demised pr:emises: or any part 
the-roof and a1:termine 1his lease: and 1her~upon if; 

i). At the time of n:-enf.Jy, Jf th-e demised premises has not been occupied 
-- b}' Ule Jessee by way of ccms.tnieting a, building or development uf 

oourse thereon the le1$sOt may re-allot tb:: demised pre'{t'lises. and entire 
-- deposited WO'JPt sJmll stand, forfeited in favour of 1he lessor. 
ii) At th~ time ofre-e:ntty :-

i!i.) If the demised pn:::mi5e~ are oc..."Upied by any building 
constructed by the Lessee thereon tbe lessee shalt wEt.hin a period 
of throo months from the · date of re-en.try remove from Lh~ 
demised premises aU erections or buj]ding&, fi:l.tures and things 
',.'\l'hfoh .at any ·cime and du:rrng tht:! terni!i shall be affi.'ted or set up 
within qr upon the said premises and ka,•G the ~id premises in 
as sood a condition as it was on the da.t.e of demise, in dcfau.Jt 
whereof the .sam,e shall become the property ofthe le$.Sor wit.bout 
payment of any compensation to the lessee for the land :and th-e 
buildfo~, fixtt1re a.oo things ther,eon. 

b) After the re-entJy, tit~ lessor slwl b-e entitled to r,effidlot tbe 1and 
·.vrt'h'in the time stipula1e.d . above. However,, provi.sioo.s 'Will ba 
made to provide reasonable S,r.Q,ltttj• .at the oosr: of l~s~ fQT the: 
buil,iline, fixture and fitti~ .of lessee tiTI time period of three 
monllts mentioned ~bovc. j$ l,ilpsccl. ·... . .. 1' 

' 
c) The lessor may :n its. optioJ1 agree to pt1rcilllse the said er-ection, 

buildings arid fi:tlutes. upoo ·pay.rn~rlt I() the lessee of -the price 
ther,efor and for his Hlterest in the pr,emises as ma-y be mutually 
a.gee.eel upon 

B. ff 3es~-ee •i.s. found to have obtained the allotm~ht and the lease of the dem.istd 
premis,es by any misrep:rcsemation and misstatefu.ent rn- ftaud the lease may be 
•Cfil:lt!elJed ~•d the possession ,of the item i~d prdtnii~s. m.IY be taken ov-e-r by tbe 
l~r,..aJongwith forfc-iture of total depos:its;and th~ lesse; m ~en ~ event will 
fl,er,t be entitled to cl.aim any compensation in ~J)'cct thereof . 

. :::..µ:: 

C. lf tJJ.e lesk'c wmmft6 anv act or omission on ilf.t-di~0d. ptenttses r,-esuJthlg in 
nuisan~ it shall be l~~l for too ie$SR[-ib -~~k:-Q?e ieS!~ ... to· remove-the 
nuisance -within a ~nable period falling· ~iii~h lh1i 3cssor shall its.elf get 1be 

- nuisance-removed arlessee>s ~ and-cbatgeEdamages"trom=!h°"le~~tlwing=-~=-== 

D. 

~e period of mbs1 stence of nuisance. - - ---- . 
- ~ 

Any tosses suftered by the lessor on· a ·ftcsb,,gqmt _of demtsed premlse.s ·for 
bteache& of icondition a.for¢Said on the part of the less.~ or any p-er~~is. dai.m.in,s 
~ugh or.un-der him shall ~ recoverable by·.the Lesso-.r~ -·· ; = --=-~ 

.D~-
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E. All notices, orders and other documen.ts required under the tCJms of ihe le-..18e or 
under the Utt.at Pradesh Industrial Area Development Act, 1976 ( U.P. ActNo.6 
of 1976) or arw rule$ or r,tgul~tions made the-sounder sh3Jl he dee.nod to be duly 
se1Vcd ~s provided u/s 43 of the U..P. Urban Plannin,g and Development Ac•, 
1973 as re-annexed and modified by the Uttar Pradesh President's Act ( Re­
enactm~nt v.ith morufi~~ioos) A~ 1974 ( U.P Act.No.JO of 1974). 

,I 

.F. ·AH pos,ers e-Xercised by the Lessor und~ this lease 1-na.y b& exercised by 'the 
Chief Exeouti\le Officer of the Lessor. Tiie I~sor may also authorise· any of its 
other officer~ to cxef"cise all or AJ1y of the powers exercisable- by it under thi~ 

G 

.n, 

I. 

1. 

K. 

lease. · 

PROVIDED that the e;,cpression Chief Executive Officer shall include the Cblcf 
Executive Offiecr for the ti.me being or any other Officer who is entrusted by 
the Lc!isor with tlu:~ functions similar ro Htose of Chief Sxecutive Oflio::.r. 

The entire leg.al e_iqJ1;n:1cs of execution of tbe Learn Deed including Stamp dut)• 
and ~ S'tratian charges .:;haU bt born by tbe les..t;ee. 

Anv rela.{ation, oonc~sion or indulgence gn1.nt.ed by the lessor to the lessee 
ShGJl not in any way prejudice the legal right of the lM!.or 

AU arrears payable to lesror sha.111 be rcco·,,-et"abte as arrears of fand revenue, 

The Chfof F.xecutave Officer Qf the Lessor reserves the righr to ina.¼,c such 
additions and alter~ons or modifications in these terms and conditions as may 
be cons:idercd just Md/or e,cpedi<!1Jt. 

In the evtmt of a.ny dispute with regard to me terms and conditioru oftflt lease 
deed. same shal I be subj ~t to the juri~diction of Dis:ufot Court at Gaucam Budb 
Nasar (when~ the propt:rty 1~ siw~1cid) or tke. High Court of judicature at 
Allahabad. 

Page 21



,. 
. :;r.. 

-~ ~· 

· --~~~ . A'.OTHolU·...;::,.;... ........ .,... 
H-16 , TOR GAMA,...GREATER NOIDA CITY 

GREATER NO IDA, DISTI. GAUT AM BUD DH NA GAR 

COMMERCIAL PROPERTY SECTION 
' ____ N_O : C. PROP JG. COURSE/2000/ :i.. il..f. 

To. 

Mis Mussorie Hotels Ltd., 
JA Annexe, 54, 
Basant Lok, Vasant Vihar, 
NEW DELHI- 110057 

SUB : POSSESSION OF GOLF COURSE 

-
DATE: f1/&/U?OO. ........ ... -

• Dear Sir, 

A lease deed in respect of plot mentioned above has been executed by you on ~JIJ_L'J..CJ?lf 
:111d the document has been presented before sub-registrar for Registration. You are now 
requested to contact Senior Manager (Construction), at Gamma site office Greater Noida for the 
posses~~n_ as mentioned in the lease dee~. · · -- ----

' Gal,M~m i 
h~ 

A' etary 
Greater NOIDA 

-- ------

~
--=--~-----;.~~~-~-- ·--. -
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-
,;;, / - .. 

G,s·. TFHPATH'l !=HONE 
PB "l<. 
FAX 

!:11 -11-'g-1 • 4566 "13-3 
P .. C.S. 

St•l!f~ 'iat·fr• 

n 
\ 111:,;:;;nnnr..~ ! lnt•.:-ls L,mitetl 
I \ .-\ c-.ae,,i::·, S.4 8 ;1s..'E",L Ld,, 

\i p;i!inl \ 'inn~ 
,1.:.·,11 Dc11:iJ-l 1{1iJ57. 

9 L-~ i-'91-.; S5-S6 I SQ-151 
'3j--1 1-9";-J1~□J:1.i 

':;11 - l 1-5! ~--45f..f;i1 ;15 

• 

A noc m ,,,,, ~~lf'":!-2 !,,11 .-hr~•i; o,f 1 :md for c:s-t;i;bUs lml!f,mt ,;i f l :S«!mk PG-\ •~~ 

(.nifCmwu! ~H Sc1• l11i' L1-> rm,L2S in Gl'C!~~lo!.·r Nnitl~,. 

~~~t1dly ru1:'!'r 10 ~.,,,ur h.!Ul.'.'1 d :1:1.:.,l 315 (:i,-,Jl!Ofl, Sin.'.'.!t:: y,:iq t~::.vc• 11[:;I.:i.:d t111hc h.:Jrn.5 or:::! 

.• ,.,u;.liLiP11i 1,1L'.11li<1tti!d in ·rhi:: O,::m:,:d-l'm·~-t\i'c.;~p(~ute-1;c Lciwr Nt~ S~.T- =:-01}0i2:~2 1:.:areJ 

II - 115 . ..:.nr .•fl' ·,:mi hu\ ·i= ,l.:pu,:;i~~dJ :ht· Ii(' l'r,.111[ j)i.i~ mc::aL o:f :P..s r.:,s::i.~S.~f,.:JJJO ,·kk Btuik Df:)lr 

',11•,5_;..1 & ,:m:,3:i..5 ,o r ~CiL'l 11~11•,I,.: l 1m1JC~ d:LLCQ ll:,.!X,.11jf1'11. (;n.:.~ri:·1 i\11ti1fo bl':) agt\:t:~:. l•~ 

,lf,,i \·, 11 lh~ 1:-,nd. ,::,f ·.:;;,,,:ior I q, .ir,,! l:, ,L'i i·:,,l,,!,tl•~.:i in tlL~ -c!ndc!;i;:J lay-1:i-111 i;:l:in f:n 94 ::·i::,ir:, 

Pk;,,r,::: tmr:.: ·1 h:1: ~~.~, k1"".! L•' :,u,m•i~• -• ..,1, h lht! t('JTJ,s ~md i:'.L:,11..:;Li0t1..~ 1nc::-it. ,:m.c1l in t11(: 

1 :L':l1,1J1J-..:-.·.1r1 •\ •.:<.q1t~u1~.:-k!l.i:r , ,:; ·~,,-·.!Ii ;,~ l1J,tnS . .1.m.l i:t...:11li1 ltr,11!'i ~L1ll·r:hcd ht•t~W[;\l ·:-Ln-;:!l:1 . 
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G.S. TAIPATHI 
P.~.~­

~ 1n:,· ~ 1;1,y 

PHONE 
?.B.X. 
~A); 

No 

f,,><) 1(• 

i:<1 ·11 ·!:! 1 ·45(:f.,135 
91-11-9 i -.J5~-6€-~:i(:,.t':J I 
9 t - 11.g' -J.5o!B3~ 
□ i , I I -9 i . ,t:i 66 I .~:j 

i) Tt1 i.;;'1MC eq_ui1:,, ,,r fl:-;,g.&'.\,OiC!f15.fJf'.1 by .1llm1in:1 !;bnw i!it (\_II in j':i,•,•c,11r of 

t,~lfU. .. 
T~1 J:i:;,uc ~Ct)':; for :{:di.1):i.mc:r,;--111 I u: t:.h ·~mr 111 ( 1\!IDA .)!i mt•r:Liirnt'd ill 

bt!'m~u,u-C ti f'll•,•\l,)C;C:pl :rncc LL•n\!t. 

iii·•· to rntm1tb.: .a m~li':li1m:m nt i:t.-..1 ~Ju·~ ,·-rn._~~ i• i.;h;1r-e 111 L'L!UtlJ r,1-:, pt-.JIIK1mr'.-; 

i;:rj11Jril,wion in 1hc t}f t'1Jllmi.!r.:: L~(ltn',:ir.ny.[ ,\.lret,u~· ~•Jtnftl&~d. w11li:1 

h) .• , td~~T fr1m~ ruu tli;!I. ~bi:::, □r .. lin )J)(:l;lllr Dll:.:kinh[ Lht: p11,:1,iCCI .1~ m:c,n~ior.ed 

ltl 11cm:mJ-Curtl-J-\..:..-o:.!J'~:im:c- l.dlL'r. 1,\IN .• 11IJ t(1rnpli,.:J l.•;11h., 

•: :'FF ,Tlf~ .;~fwrf.nr. f..-~;;: .;,'r•:r.,f-Jf rr::i 1 fi~ /im:·1 ·;r.::, i;~ 'li'l.,..."11 ,,r~. fo:;:11 "mr= ~~ , ;0 -~t• 1 -~-ir.r:­
, .. :,,._.·,=-:.:r r;;.:,Ljr. r1dus..ria:,I [;J],, t·,: Ir~ l .~u• 1"-:;: ,l)1 ~~ ,09 ::.~~•.:: ::~ :.! ,.lf: ul r.:,::.l~~r r :ci~J:. ,-it/ 1"",~t: 1:'t [i. ·Jn~t!.r :~· ·:. ~ 
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LAND .NOTl?fCLUDED 
IN 1."lm .LaMe. ~ = lS,Oo(iSAC. 
TOTAL A~ OF l-A.Nt> l2tr.A-8c;~ ACft.ffi 

~----~ ------------_,...;:~ ·- . 

. . ~~Q~ 

---
\ 
\ 

I 

.l 
I 

, G0LP COURSE ;': . .-a, 

StGN !';J{.iN 

l'OS'~f.01-f T/..J..."EN OVER. 
AiU.qn;E 

Po65tt-5SION' r-r.-.itID@Q~ 
GNJDA ·" 

'1 

LEASE. PLAN GOLF COURSE 

GREATER NOIDA 

J aREATER NOIDA 

.. 
CJ 
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COMPANY NO 55-7384<; 

FRJ:.~~fl CEN?1F!CATE OF INCORPORAnoN 

-~ONS'!_QUENT UPON Cl-JANGt, OF NAME 
-----------------

In the office of the Regls1rar of Com,nn,es , NCT of D, lhi 
& Haryana {under the Companies Ac1, 1956 ( I of 1956}) 

IN THE MATTER OF Mis MUSSOORic HOTELS LTD. 

I hereby certify thnt MUSSOOR(E HOTELS LTD 

which was originally incorpc)rared on Fif1ecn1h Novcml>cr of one 1houi;11ncl nine hundred 
nnd 11ine1y five 

11ndc1 I he Companie~ Act, 1956 ( J\ct I of 1956) Under the n:unc 

MUSSOORIE HOTELS LTD. 

having duly pai.sed the necessnry resolution In tcr 111s ol SecI1on 11 of lhC 

C'o111pa1nic~ Acl, 1956 .inti the appoval ol rhc C nu,1 1 U \ r-1 1 ,cnl 
~•gnifiecJ in w1111ng having hccn .iccorckd 1lwrc10 unde, Sct' Lwn 2 1 
read w11h Guvenuncnt ,,f India. l)epa1111cnt of Con pnny Aff1111s, 

No1ificat1<>n No. G.S.R. 507 (E) <lated 24-06 1985 hy Hcgn,tt.11 of 

Companie~, NCT of Delhi & lloryann, New Delhi vl(lc • 
letter No. ROC/2I173845/63I dated 14/09/2000 the name or the i.nid l: llmpn11y 
is this day changed lo 

.IAYPEE GREENS Lf~IITED 

,ind 1h1, Ccrlilica1c i~ is.wed pursuant to Scc(mn 21 (I) of the -.aid Ai:t 

Given under my h.i11d al N.;w Delhi thi.s f-ou11een1h Scptl•mbcr ot Two Thousand. 
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~ PU. q,-.. /J,l R.•o .5't ~rui< l,\ro-,,/-VIMI'. !(uJ .. :iJ,,M., 

ri -riir.,,a_n:~ of 11)- atrlt:t" l&f lh. Coflectar ~o. 

15"3. ···" ,~ ,:,J,02J8,,.,..,, .,.r1,;, """"' 
, , i' " 1 J 1, c:~n•fl: J h11t 00 

•mour,, VI r-;:;r~",J,,:~1 , ll<."$..,IJ /c41 PfC;, >il~,(117>,{.#,'{~IJ>/j me,, /4,n,h..-.d.f!~ly~ 
.•- ... ,wmb • 
da>y ll r ,>• I • u ~ Stoto 
8•o:. or ,.>- - .hlO\llf\. by 

Chil l(;.... ., H.-~;?."Eil l· 
0111<4. J;;. .e. :Z.-A(l() I v""· ' 

or.:·:a oc e 10 • 

CJ"-rf l'•oa'1l1)' O!IlCCI 

--~6~r~ 
r '• • 

~ 1.il) ~,,(R.\ 
ARVIND M A~"!INGH 

MonJ , (Ptrperty) 

Gm u h,oa '"''"' ial 
Dewelcp111tn1 totho,11,, 
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LEASE DEED 

THJS LEI\SE DEED MADE ON THE /811,i day of fYI~ in the 

ymr 200 I betw~ the Greater Noida Cndustrial Development Authority, 11 body corporate 

oonstiturud under sectioo 3 of 'he Ullar Pradesh fndusfrial Arca Development Act. 1976 

IU I'. Act No. 6 of 1Cl76) (hettin.!!fu,r called the "Lessor" which expressioo shall. unless 

Ill~ ~ontext d<X~ aot sn rulm1t include it~ snr.cessnr,;, RSsign.s) nf t.he one JW' nnd Jay Pee 

Greens Limi1ed (earl ier lcnown as Mis Mi1s...<ocic H.otels l.td.J a Company incoqx,mtcd 

under the Cflmpanies Act. J 956, having ilS regisiered office at 'JA Annexe' 54 B;isant Lok. 

Vasant Vihru NC\\ Delhi piu-110057 ,cpccsenled bm,l,y through ils Dittclor. Mn. Rib 

T>ixit, hen<im1fter called tbe 1..essee~ (which reon. shall. unless. repugnant to or 

t.nconsistcnt with the oonlel<t mean and include its successors .in interest and assL'lgs) of the 

other part.. 

WIIERhAS hy a l)eoo of Lease made on_thc Kth day of June. 2000 ~ the Lessor 

and Les.= and registered Wlder Book Nn,J volwne No.246 page No.1019/1052 ar the 

offic~ of sub Registmr al Gaul8!TI Budh Nagar, the Lessor has demised the land 222.42 

Acri!.~ slniatM ai Gre11.1m- Noidll and nv,re J>t!.rllCUlllfly d~ri~ in tbi!. !ltlid ~ Deed for 

a rcriod of9~ years.. 

Arni wbeteas no Ltase Deed was. executed in respect of khasra No. 2J7.220. 

2:i1.l24.264.l0'2.10J. I 04,4 5,244.245,246266.268 of •ill"!l"·Haldona • Disu.-Oautam 

Budh Nagar th~ land oovtred therem is also JW1 of the proposed Golf C:Ourse. Tiie lessor 

now intends to excure die ~arne e,roep,khasaro No. 102, 103 & 104 of village Hnldona and 

35 such hereby e.xc.."Ule the presen1 lease deed on the following terms & conditions. 

1'RVINO MO f,tJ SINGR 
~'; r. 1-· pe<ty) 

(\1 f-S h f 11; a u u , id 
I n.c:1&.--pmeu\ P.1.tl1~11[). 

48 
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l . NOW nus LEASE DEED WITNES$ETH AS FOLL ws: 

That ,a considc...ation of the p.remJuru of Rs. J,39,:33,1'65.00 (Rupees !ltrec C.'1'.lres th.irty • 

nine lscs thirty thre• th.ousruid one b.undred s.i:xty five only) out of wbicb Rs. 

Ull.79,950.00 (Rupees Ooe crore one lacs seventy nine thousand nine hundred fil\yooly) 

huve been p;.1id t,y lite lessee to the Le.'>SOt (the re~eipl whereof lhe Lessor doth herehy 

acknowkclgcs) and the balal\Ce of wbicb is to be plrid by the lessee i11 !he manner 

hereino.fler prov1dal m intt.sllruems on dates specified below, 

1. 23,75,321.00 4.12.2001 

2 23,75.321.0() 4.12.2002 

3 13.75.311.00 4 .12.2003 

4. 23.75.321.00 4.12.2004 

5. 23.75,321.00 4.12.2005 

6 23,75.321.00 4.12.2006 

7 23.75.321.00 4.12.2007 

8 23.75.321.00 4.12.2008 

9. 2'1, 75.321.00 4.12.2009 

I 0. 23, 75.3'.:\Ci.00 4.1 2.20IO 

And I.be lessee hns ul.o further agreed lo pay Rs. 8,48.330.00 as per year lease rem 

Mtem1inable @ 2.5% of Rs.. 3,39.,33, 165.00 the total premium of Ilic plot. This W'11 be 

the anruml lease rem which the le.ssce shaU pay cvc:ry ye.1r in advance m 1be lessor 

AND in consideration 10 payment rna<le and/or agn:,lld to pay by ~ic les~e 10 lhe lessor, Ll1e 

le>'SQT ,lolh hereby de!lljse and lease tu the lesse<:. the plot of land situated i11 Block 

SuraJ1iur Kasna Rorul at Sector No. 19 a_nd 25 In GTeater Noicia fod11Strlal Dcvdopmcnt 

Area. District Q3mam Budh Nagar admeasuring [4.4565 acres follo 

/a: Jvft'H Or~ L~~ 

;)1root<I!' 

\ 

6'· • • (" µe11y) 
Gi t<.: !" r, 1, ;, ltti.•tJal 

OeveJL~(itf11t IJli,~ ,tY ~ 

2 
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No.217,220, 22t,2:24,264,45,241,245,246,266,268 of ,,jj!agc-Haldona , Distt,-Gautam 

B\Jdl, Nagarand boi,ded as follows:-

ON THE N0RTit . WEST BY -

ON THE EAST - BAST RY - As per lease plan enclosed. 

And that the said plot is O'l()J'C clearly delineated and shown In the attached Letlselsizm plan 

and 1.berein marked gree11. 

TO HOLD Lbe soi,! plot (hereinal\er rofom:d 10 as "the demised premises") with their 

;;ppuneoanc,:s 11nto the 1.e,;sec to the tenn of Ninety Four Years Commencing from (lhe 

executed lease deed date-d 8.6.2000 for 222.4'.l mores of laad) 8.6.2000. excepl 1111d always 

reser\'mg to tbe 1.ess:cr. 

a) A righr to Jay water main~, dr:litt5, sewers or electric wires and such other 

services nec,tsi;ary for the township under, r.bove or through the demised prcmisc;s, 

if deemed nc,cess,uy by lhc Lessor in developing the area 

hl FuU rights and title to "II mines and minerals in 1111d under lhe demised 

premises or ,ony part thereof. 

For Jaypee (S.raana Limil"li 

f...;Ji,, 
..... h~"" II , •• t ( •' pe11y) 

E,nl t , e, :rtt.-11..l 

te'11t.kpmE,1l hC~h.o,lh , 

Page 31



II) AND n-lE LESSEE DOTI! HEREBY DECLA!Ul AND COVENANT WITH THE! 

LESSOR JN TtfE MANNER FOLLOWING: 

n) Tbat. lhe lessee wiil pay to the l<'SSor the balance prentium in the 

iust:aJlmenlS meulioned ln clause I above aloog\\ith interest @ 15% P _A. on the 

outst'lliding balance premium hy th.e elates mentioned lllerein. If the lessee fuil to 

pay ttny insudlmc111 along\vitli imerest by the due date , he shall thereafter pay the 

same with interest @ 20% r,.a on soch amoums ill arrears from the due date 1iU 

the date of J)liytucot provided tlia( for failure 10 pay ~,ree co11se<:t1tive in:,1aJ.lmenls 

or llllV installme11t/runou11t oontinuou.~ly for six months. wlrid1ever is earlier, the 

lessor may determine the lease \\ith penalties and consequences given in clau.~ ur 
hereinafter. 

b) That the Lc$$ee will bear, pa.y and dlscbargc all ra(es assessmeols of every 

des,:nption mclucfmg benefioation l~-vy which during the said term be assessed, 

charged or imposed upon either on llte landlord or the tenan1 or th.e occupier i11 

respect ofderuised premises or the huildiJJgs 10 be erected thereupon . 
. ' - . 

c) Tilllt the les~ee will Qbey and submit to all directions issued or regulations 

made by the l.cssor now aisling or hereafter 10 e;,.'ist so far as I.he same are 

incidental to !lie pos.,;cssioo of immovable property <>J so far as 1hey affect the 

health. safety or conveniene,, aftbe other mbabil~nts of the place. 

d) ·niat the Lessee ·will w his own coro: develop and erect on the demised 

premises in accordance wiJh the pian, elevatiot~ and de~ign (o be approved by Hie 

Lessor or any officer authorfaod t,y ""' Lc:,s.:,1 ul that lxhaif ii, writing um! i.u a 

substantinl wo,kman like mnU11c-r, building only with rul necessary sewers , dt-a ins 

• rJ SINGH 
N r,~gc· ( P•1ty) 

(:r1;-t1 T1 ,1f.,qf., l J::il 

D11vtl.~meh! ti.:Jli:.-,i,,. 
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and other appurtenances acwrding to the direc1t_ons issued or regulations made in 

respect of building, drains, latrini'S mid com1ootion with scwctS. • 
c) That Ll1e lo~ will keep the dem1~ed premises and tb.e buildings: 

iJ al all limes in a $Ulle of i;ood and substantial repairs aud in good 

saoillll)' ronditfon 10 !toe satisfaction ofihe L~soc. 

ii) and the available facilities as well as tb.e st.nTOondiogs neal and clean 

and in good healthy nnd safe condition to the conveaicru:e of the inhibitants 

nf th~ place. 

!) Tlu1 the le.\!CC ~hall abide by all Regulatioru;, by-Jaws. Directions and 

Guidelines of the Authority framed/issued unde. section 8, 9 and 10 or under any 

ooher provision~ of1ho U.P Industrlal Area Development Act 1976 and rules made 

d1er~in. 

I!) In case of oon-compliaoc~ of terms and directions of lessor, the lessor sbnll 

have the rignt ro impose such penalty as the lessor may consider just and/ or 

1.!-Xpedient. 

h) If Ute maintenance work of any area is not found satisfactory as per the 

lesso(s guide I ine.s, them the required maintenance work will be canied out by th~ 

lessor ~ud tt1e e.xpensi:s incurred in carrying ou1 S\ICb works will be bmne hy the 

lessee. Tbe decision of tlie lessor v.ill be final ,is to ll1e expenses incurred i II the 

maintenance work. 

i) Thai the Jessee will not make, or permit to he m:ul•~ •fly olt~rr.uou in or 

additions to the layout of the co,m;e ~nd snld buildings or other erections for the 

time being on the demised premise&, erect or pern1il to be erected an new building 

IQt J t 

rtl 

\ ,.,,,,,.,, 
ARVmD MO AN SINGH 

I!, n,go, ( P, r,pr•tv) 
(;·r,.t1 1. 1.- 1r1\.~I 1 I 

L~l• I 1,r.,Uit J.- ~~l:.,o1L'r· 
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,,11 the demised premises v.'ithouL I.he previous pennission ln writing of me lessor 

and except m accordance wilb the terms of such pennlSSJon io writing of 1be plan if 
• 

any, 11pproved by the Lessor or any officer authorised by Lessor in that behalf a11d 

m ,:ase of any deviulion from such tenns of vlan, lessee wiU immediately UJ>Oll 

rcccivt of nol1Cc fu:lm the lessor or suob officer requiring him so to do, oon'CCI such 

deviation as at()wsald and if the lessee shall negle<:.t to correct such deviarion for 

the SJ'8CC of o~ 011Jendar month lifter the receipt of such notice then it shall be 

lawful for the lesoor ro =e such deviation to be eorrecied at 1J1c expenses of the 

lessee which ~-pe11ses of Ow lc.ssor die lessee hereby agrees to reimburse by paying 

tt> tbe lessor sudi amount as the lessor (whose decision shall' be fina l) sball fix ln 

1tw1 bdwf. 

j) lliat in. the previous lease deed dated 8.6.2000 land equivalant to 222.42 

acres was leased out to the lessee with a stipulation 10 use a minimum 182 acres 

hrnd for construction ot Golf Course including clul> house facility and remaining 

<l<J '\2 acres for the purpL•se of constrocting villas, condominiums and houses for 

re:,i<len1ial purpostt na.d hotel, tmnis t,cndemy and otlter conunc~ciaVinstitulional 

i,se, The hmd ,ov~red in the present lease deed js l 4.4565 acres and the same shnll 

be the part of Golf Course & sh311 used in the similar proponion . l J .85433 acre 

~hall be used ior construction of C',o]f Course, dttb house facilities etc. This is the 

purpose for which ttte 18:2 ocres of land is to l>c used io•1be previous lease deed a11d 

2.60217 acres shaU be used for oon.'\tructing villas, eoodomin.iums and llous.!s for 

r"sidential purpose a11d hfllcl, 1e011is academy and other commereial/instit111ional 

used Md the. purpose for wb,ch 40.42 acres of land was permitted 10 bu use it1 the 

previous lea.so dcet.1 tlate<l 8.62000. The lessee mar make the plsnnin~ for 

.icvclopmcm of Golf Course. taking ic1 cou.sideration joint I)' 1he land coVl!red in 

the le:tS« deed dattd a.6.200() anJ the pre.sem le•se deed. The 1otal 11lnd winch 

Jc:,;scc may use for consiroccion or villas etc. as mentioned obove shall be 43,02217 

acre ~ 
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k I lhul lhe le.= will in "" we ussii:11, n:lin4wsh( cxccpl in f.tl'Our (tf thr1 

l.c:s$t11 ~uhlcL mmsfer or part with possession of lite Golf ("nurse Mr! Ole l~•lcl 

w1thm11 prior permission of the Lessor. The lmnsfer of plot to fc:,sce· s legal bdr 

Will he allowcJ with priOI p,.:nui!.Sion of lhc Lessor or on officer autl10rised by 

hinllhcr m this tq:anl 

1lie lcssoc ,~ rn111leJ 10 i;r,mt hcen..e to 11.s customers on time-share basis for !lie 

leas., period or such ol],l!r h:tt,;, in.respect of resorts and hotels and other amenities 

pul up in Jhe demi~«! promises.. 

fransfc:t pc:muss1on may b.c g,veo at the discn:llon of the l.:ssot or an officer 

:mfhnn~etl hy Un:m .u B<.cu,Jaucl;! wi01 tue vulicy pt:el'ailiug at that time. Tl,e 

d1~re11111,, 'tile k~s• r u1 the muucr !Ulll he conclusive, binding and final. 

The k«:icc may, however with 1hc prior petmission of 1he lt!:l'lor nnd subjea m 

rue.It c.:.nditions 115 ii mu\' impose, mortgage the demised premises 10 ruty 

Government/Semi /Jovemment organi?.1000 /Financial Institution/ Individuals 

/fum< Body Corporalc djunl,, for 1he purpose of sccunng loan for ecquiriiig 1h , 

plol/ wnstruction. 

In e;1s,, nftr:tnsfor, transfer Cllllrli"" ns 6xr-:t hy the les.sor uu,11 he payuhle by ti,~ 

J5see at lhe 11me of iransfer. 

I\ 171al tl,c lessor shall have /ir.;t chrug~ upon dcuuSl.'tl pn::m.ises for the 

umounl 11f un1"'1d b11lw1ce and cJ1arl!~•, intcl\.'Sl ond other dues ot lhe lessor. 

Ft> JJypoe Groem ll , h~ 

\~ 
f) 

~~ 
•~pe,1; I 

r tll• , . 1
:- , ~" ,, 

LHt ;. '-r.u:1, , 1.. • •• t1 
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m) Thac the lessee wiU not assign, relioq~. mortb>age, sublet, IJ'ansfer. part 

with possession of nny portioa less then the whole or tlie Golf CoiliSe and Hotel 

building chcreon nor cause any sub-division thereof by metes tltld bounds or 

otherwise. 

11) lbat every tranqfer, ai;sig,unent. relinquishw<ml, mortgage, subletting of tl,c 

whole of Lhc course or buildI11g o~ both sball be sub_kct to and the cransferee, 

assignee u1· sub-lessee shall be bound by all covenants and CQllditions htrcin 

couramed and he auswo111bJc to the lessor in all respect therefor. 

o) n,at no transfer charges shall be levied by the lessor for the first sale of 

1·esidential and oomm.ereial area However, for. the subscquem; sales, transfer 

churges would be livable as per the ra!CS prevalent at the time of such transfer. 

PROVIDED .ilv.-.1ys tliat if the lessee or hislher/their/i1s transferee or permitted 

assignees 3S 1 ile case may re, wtll ass"1gn. relinquish. mortgage. sub-let or transfor 

th"course, de111isad premises and building thereon as a whole or residue uo the said 

terms he/sheiit~ will deliver at hislher/tts/d1eir own expense 10 the lessor a l its 

offic~ attested cl.)py of the assignment, rclinqnisl1men1, mortgage or transfer deed 

togc~hcr with a notice (hc~f within a_111911tb ¥,ter the .sam<o shall have been duly 

registered under the lndiln Registration-Act oraJJy o\he, arueudiog s1>11u1e. 

p) 111al the lessee wiU permit cite members. officers and subordinaies of' tile 

lessor and workmen and other employed by the lessor from time 1.0 time and ,it all 

reasonable time of the day, during !he ,'1l.id terms after three days prel'ious notice to 

enter it\!(> 1111d upon u,~ defuis.;d premises and building to be ered.od Utereupon m 
onlcr 10 inspect the sru:nc and carry on necessary \VOrks mentioned befo,<: w1'l the 

,Jessee will give notice of the provisions of this sub-clause to hi,.lnerltheir/its 

tenants. 

N Sl~'Gl-1 
~••n•v (? , .. •v) 

" I 1 I ( f;,,. f•cu:m rf , , 
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q) That the lessee will develop the course and construct all ~;e buildings 

according to the layou1-. architectural and devation control as prescribed by the. 
< 

lessor/competent authority . 

r, That the lessee will not erect or permit to be erected on nny part of tl1c 

demised premise:. any stable, sheds or olber structures of description whatsoever 

for keeping horse. c.~trk, po11ltzy or other animals except nnd in so far us may be 

allowed by lbe lessor i II writing. 

s) rhat llx lessee shall not exercise his/her/thetrlits option of determining the 

lea:SC nor bold the lessor responsible 10 make good the damage if: by fire, tempest, 

tlood or violence ol army or of a mob or other in;esistible force. any material pan 

of the demised premise:; is wholly or partly destroyed or rendered sui)stantially or 

t)ero1:-,nently unfit for building pufl)oses. 

I) Thal the lessee shall develop I g hole Golf Course and construct club house 

and attendam f:wilities u1JQ11 the leased lm1d wiLbin a period of lhree years from the 

date of e,cccutioo of lease deed. unless extension is ~llowed by the Lessor in 

e:xceptlonal circumstsnc.,s 1l.llcl on such conditions as it may imp0se-. Extcnsioa may 

h~ granted in dov~lop01en1 on the following chnrges: 

i) t" year alter the stipulated period Ori payment of 1•,1,, ofpr~n1111m as 

extension charges-

ii) 2..i year after the lapse of above stipula{ed period on paymem of 2% 

ot premfom as exteoslon charges. 

Iii\ 3"' year afier the lapse of above strpulated P"riod on tyayment of 3% 

of pre1ruum as extc,~sion cl1argcs. 

f,(11 Jaypes Greens Limitoa 

f;__.ii: 
D1rocto, 

I f, l1 \ 

N SINGH 
( ' p~•ty) 

l\,\~l~l,nl~hi ( 1.-th..;.11,. 
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iv) 4<b year alier the lapse of abo~ stipulated period on paymeol of 4% 

of premiwn as exten.sioo charges. 

No ex(Cnsion in any Cll$C be gra111cd after four years from Lhe period stipulated for 

devolopmenl i,1 sub-clause (t). 

u) That the lessor only m the exccpt10nal circumstances shall give . the 

extension. In case lhe lessee does no, develon the course and con._s1Juc1 building 

wilhin Lbe time provided for above. th.is deed of•lease will be void and his inte~'l 

in the properly will be de(Crrnined 

v) The lessee shall obtain nftiliation and rating (71 and 72) from IJ1diru, Golf 

Union within three Y= froru the date of completion of 1be project and shall 

mamtain this affili~tion and rnting in futw-e. The cout'Be sball liavc minimum 6200 

rots. of total lcngU1 ofholtll.. 

w) lll<' annl.141 lease rent mentioned in c\m~~e I above may be enba11ced on U1c 

expiry of everY J 5 )'ear.l. Howt-ver, the amounl of lease rent so enhanced shall not 

be more than 50% of tlJe amount Inst 6,ced. In such case supplementary deed shall 

be e,i;e<0uted. 

The lessee C~l' also J)llY entire lease re11L foi .94 years u, Jump sum by JlllYing eleven 

times Lile ~mount of on<: y~ars lease rent. . 

' x) The lcs:;ee shall maintuin hygieniostandanls iu tllc healtl, club, ki1chens and 

hntel as per nom,s or trndlan f'nu1is1ii Devclopmem CorporatiQ11. 

~raotr.ir 

'/ 
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rm ANO IT IS HEREBY AGREED AND DECLARED BY ANO BETWEEN THE 

PA RTIBS TO TlfESE PRESENTS AS FOLLOWING; 

Al Notwid,standing <1nylh.ing hereinbefore contained if tl1cre shall have been in 

the opinion of I.he lessot (wbose docisiob shall be final and binding) any breach by 

the lessee or any pernon claiming through or under him/her/them/its of any of the 

covenants or coodinons hereiabefore containe<l and oa his/her/their/its part to be 

observed and perfonno£J and m particular and without prejudice to !he generality of 

lhc sub-clause, if Ille l~s~ lransflll'S, relinquishes, mortgages or a~signs the whole 

or part of the demised pn)miscs before co~-u,.1cting a building oo it as hereiabefore 

provided wuhin the p«iud mentioned ill clattse f! (I) i, shall be lawful for the 

lessor. without preJudice to any other tight of lhe lessor in respe<;t of any bttach of 

agreement, to re-enter the demised premises or any part tl1ereof and deiennioo 1his 

lease and th~.upon tf: 

il At the time of re-entry_ if the demised premises bas not been occupied by 

the les~ee by wuy of constructing a building or development of course thereon the 

lessor may 11>-allot Lbc.-- dentllicd preitnst:$ and entire deposited amount shall staud 

forfeited in favour of the lcsoor. 

ii) At the lime of re-entry :-

a) · If the demised pretn1scs are occupied by any building coostr\,cted by 

(he Lesse(! '1tereon the lessee shall within a period of three months from the 

date of re-entry rem<>vt: from the demised premises all erections or 
. ' 

building:., f1J<11ttcs and things ~~It at any time and during fhe tenns shall 

be atlhoo or ~, up witllin or'npb,i the said premise. and leave the said 

premises in as gooµ. a condit\t,)ll.es it was on lhe date of demise, in dof,iult .. ,... .. ' 

whereof the sa111.e',,~!.,1)e(;omc lbe property of ~1e lcsso1cymr.nl 

ARVINO MO .ot~ SINGR 
w. n•s {~ , po•ty) 

f f , ,, r . , 11 . 1,;~ I i t 
I 1 :;:,1..h\ J.u.h:.i, 1t~. 
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of any compensation 10 the lessee for the land and the buildings, fixture aud 

things thereon. 

l,J After the re-entry. !he lessor shall be e,nilled lo re-allot the land 

within \be ti.me !ttip~lared above, However. provisions will be made to 

provide rea..sonable S<Jcurily at the cost of lessee for the building, li:lm1re and 

fitting ol ' lessee till time period of three months mentioned above is lapsed. 

o) Th~ leS!',Or rnay ~I ,ts option agree to purcha,~e Uie said erection, 

buildings wid tixtures uixm payment to {he lessee of (b~ price therefor and 

for his rnlcccSl in the premi~e& as may be mutually agreed upon. 

B) If lessee is four,d In have obtained the allotment and the lease of lhe 

demised premis~s by 31l-Y cni.<representation and misstatement or li-~ud the lease 

w;,y be cancel led and th.e f10SSCSSiou of the demised premises may be taken over by 

the lessor ahmgwitb forteiturc of total deposits and tbe Jessee ln such an event will 

not be entitled to clalm any ~ompensation in respect thereof. 

C) If the lessee commits any actor omission oa the demised premises resulting 

IJ1 uuisance, iL shnll be lawful for the lessor to ask tlie lessee to remove tl1e nuisance 

within a r'!<lsoMblP. period '"Uing which the lessor shall itsclf g<t the nuisance 

removed at lessee's COS.I and cbarge damages from . tb.e lessee during lhe pedod of 

subsistence of nuisance. 

D) Any losses s,rffered by the Je.ssor on a fresh grant of demised premises for 

breaches of condition ilioresnid on the par1. of the lessee or any perso11s claiming 

through or under him shall be recoverable by the Lessor. 

l:l) All notices, ord= and other dooomems req_uired under the terms of the 

lease or under the Urtar l'rltdc~h lntltLstrial Area Development Ac• 

Oht:cto r 

\ 
,-.RVINO M HAN SINGH 

W·• 8 ., (P,operty) 
G,E ~1, r, <O •nt:u1tr1e.~ 
Oevet<.~mf!;t ~.ulhititr-
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No.6 of 1976) or any rules or regulations made thereunder shall be deemed to be 

duly served ns provided u/s 4 3 of tl1e U.P. Urban Plaruting and Development Act, 

1973 as re-unn•~ed ;!Ind modified by lhe Ultar Pradesh President's Act ( Re• 

enactment with modifications) Act, 1974 ( U.P.AcLNo.30 of 1974). 

f) All pow0n; exerui;;oo by tho Lessor under this lease may be exercised by the 

Chief Executive Officer of the Lessor. The lessor may also authorise any of its 

olhcr offic«s to exercis« all or Any of the powers exercis:ible by it under th.ii; ll;jlSe, 

PROVIDEIJ Ullll the ex)Xessioo Chief Exec\ltiVe Officer shall include the Chief 

Execu1ive Oftfoer for the time being_ or any other Officer who is ent.rusted by the 

Lessor witb ch.c functions similar to !hose of Chief'llxecutive Officer. 

G) The ~tire legal e>tpcnses of exe,;ution of the Lease Deed including stamp 

Jut)' and regis1ra1lon cbug<)S shall be bom by tile lessee. 

II) A.J'ly relaxation., concession or Indulgence granted by the lessor to the 1cS$0C 

~hall 11ut in any way prejudice. the legal right of the lessor. 

n AU arrear. payc1ble to lessor sbaU be recoverable as arrears of land revenue . 

.I) The Chief Executive Officer o{ lhe Lessor reserves the righL 10 make such 

addition~ and alterntions or modification~ in t lte-se 1em1s mid conditions as ,nay be 

c(lnside1-ed .i ,ist and/or e,cpeclienL 

K) ln U1e e,en( of any dispute wicb regard to the l.:nns und conditions of lhe 

lease deed. same shall be ~ubjcct to tbe jurisdiction of DislTict Coun at Gauta1n 

Budh Nagru- (where the property is situated) or the Hig\C urt of judiceturt' M 

Allahabad, _... 

t-orJeypr,o Gr&ene L.imtt!t(f 
9 .-
'(.V.. 
Oireotcr 

ARIJINO ~ 1-l AN SINGH 
f• • n, g~• tP• o~«ty) 
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.... ,...~ ..... nc..#'", ui-- ~"'-~:.=i.~7 . ..;.855AC- ,_ -~ ""' 
LEASE DEED ALREADY EXTE:NOEO = 222.42 acre. 

LEASE DEED AREA TO BE CARRIED our = 14.4565 AC. -

SPOR TS COMLEX & SECTOR - 20 

LEGEND 

GOLF COURSE -

LEASE DEED AREA TO BE CARRIED OUT 
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POSSESSION TAKEN 
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LEASE PLAN GOLF COURSE 
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SCHEME OF AMALGAMAT~~)N 

OF 

JA YPEE GREENS LIMITED 

[TRANSFEROR COMP ANY] 

WITH 

JAIPRAKASH ASSOCIATES LIMITED 
[TRANSFEREE COMP A1\TY] 

• I I . . 

PART- 1-DEFINmONS 

1.0 In this Scheme, tu-tless repugnant to the meaning or context thereof, the under-menti~1ned expressions shall have the 
following me.ming: 

1.01 "Act" means the Companies Act, 1956 and shaU include ,my statutory modifications, re-enactment or amendment 
tlwrcof for the time being in force. 

1.02 "Appointed Date" shall mean 1st of April 2005. 

1.03 "Court" means the Hon'ble High Court of Judicature at Allahabad. 

1.04 "Effective Dale'' or "<'oming into effect of this Scheme" or " effectiveness of th is Scheme" or the like terms used in the 
Scheme r..1eans the d,1te on which the certified copy of the order of the Hon'blc High Court of Judicature at Allahabad 
~n..:tioning lhe Scheme is filed with the Regislr,u nf Companies, U.P. 

1.05 "Record Dale" means the date to be fix_ed by the Board of Directors of lhi! T;'?r.~frree Con~pnny after the Effective Date 
with reference lo which the eligibility nf the Shareholders of the Tr.:1:nsfe/1.,r' C:~•.r,pany for .:11lotmenl of share~ in the 
Transferee Company in terms of this Scheme shall be determined. 

1.06 "Scheme" means th.is Scheme in its pr~ent form as submitk>d tl, the Court ur this $,:hem,: with such moJificativn(s), if 
;iny, as may be made by the shareholders and the Creditors of the Transfe1pr and the Transferee Companies in their 
meetings to be held as per the directions of the Court or such modifications(s) as may be imposed by any competent 
authority and accepted by the respective Board of Directors of the two Compnnies nnd directed lo be made by the Court 
while sanctioning the Scl1eme. 

1.07 "Shareholders" with reference to the Transferor Company means persons holding Equity or Preference shares in the 
said Company in physical fom1 or in eledronic form and whose names are entered and registered as members in the 
Register of ~embers of the said Comp,rny or whose names appear as the beneficial owners nf the equity shares of the 
Transferee Company in the record~ of the Depositories as l111 the Record Date. 

AND with reference to the Transferee Company means persons holding equity shares in th~ said Cnmpnny in physical 
form or in electronic form and whose names are entered and registered as :,,:,r.1bers in the Register of Members of the 
s.iid Company or whose names appenr as the beneficial owners of the equ.:~: :;'.vm.•s of the Transferee Company in the 
records of the Depositories as on the Record Date. 

1.08 "Transferee Company" or "JAL" means JATI'RAKASH ASSOCIATES LfMlTED havin~ its registered office at G Block, 
Surajpur Kasna Road, Greater Noid,1 City, Uttar l'radesh 201306. 

l .09 "Transferor Company" or "JGL" meru,s )A YPEE GREENS LIMITED, having its registered office at G Bk1ck, Surajpur 
~,,a Rvad, Greater Noida City, Uttar Pradcsh-201306 

PART-II-INTRODUCTION 

2.01 TI\tt Transfl'rL-c Company was incorporated on 15-11-1995 in the Stale of Uttar Pradesh under the Companies Act, 1\/56 
undc.r the name of 'Bela Cement Limited'. Its name was changed to 'Jaypee Rcwa Cement Liotited' with effect from 
30-8-2000. The name was again dmnged to 1aypcc Cement Limited' with effoct from 3-1-2002 .ind then to its present name 
')aipraka~h Associates Linuted' with effect from 11-3-2004. The Trnnsfl'r0c Company commenced its business 011 

29-1-1996. . . 
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The T ransfcror Company was incorporated on 21-12-1995 in the National C.1 p ital T erntory (NCD of Delhi under the name 
of 'Mussorie Hotels Limited'. The registered office of the company was shifted from NCT of Delhi to the State of Uttar 
Pradesh and this alteration was confirmed by the Company Law Bo:ird vi.de its order d.ited 1-2-2005. The c>rder of the 
Company Law Board was duly registered with the Registrar of Companies, UP and Uttaranchal on 17-3-2005. The name 
of the Transferor Company was changed to its present name 'Jaypee Greens Limited' with effect from 14-9-2000. The 
Transferor Company commenced its business on 21-12-1995. 

2.02 The authorized, issued, subscribed and paid up capital of the two Compani<'s as per their respective last available Balance 
Sheets as a, 31st March. 2005 c1re as under -

TRANSFEREE COMPANY: 

AUTHORISED CAPITAL : 
98,00,00,000 Equity Shares of Rs. 10 each 

ISSUED. SUBSCRJBEQ AND PAID UP CAPITAL: 
17,62,16,981 Equity Shares of Re,. 1U ead1 fully paid up 

TRANSFEROR COMPANY: 

AlITHORlSED CAPITAL : 
5,00,00,000 Equ:ity Shares of Rs. 10 each 
30,00,000 Preference Shares of Rs. 100 each 
TOTAL 

ISSUED. SUBSCRIBED AND PAID UP CAPITAL: 
4,97,5{530 Eq1tity Shares of Rs. 10 each fully paid up 
27,30,001 Cum. Redeemable Preference 
Shares of Rs. 100 e.ich fully p,iid up 
TOTAL 

l{s 9SO,OO,OO,OOO 

Rs. 176,21,69,81U 

Rs. 50,00,00,000 

Rs. 30.00.00.000 
Rs. so.00.00.000 

Rs. 49,75,15,300 

Rs. 27.30.00.100 
Rs 77 05.15.400 

The Transferee Company is a widely held company and its shares are presently listed on Nntional Stock Exchange .md the 
Stock Exdmnges at Ahmedabad, Mumbai, Calcutta, Delhi and Kanpur. The shareholders of the Transfe~ Company have 
already approved de listing of its shares from the Stock Exchanges at Ahmedabad, Calcutta, Delhi and Kanpur for which 
necessary nction hns been initi.:i led. 

The shares of the Transferor Company are not listed un any stock exchange. 

2.03 LATEST FINANCIAL POSITlON: 

The audited accounts of the two Companies have been presented to their respeC'tive slmreholders up to the financial year 
ended on 31-3-200.5. The swnmarized financial position of tl1e two companies as per the above latest Audited Accounts 
is as 1U1der: 

TRANSFEREE COMPANY: 

ASSETS: 
Fixed Assets (WDV) 
Investments 
Deferred TclX Assets 
Current Assets, Loans & Advances: 
less Current Liabilities & Provisions 
Misc. Expenditure not w /off 
TOT/\L 

UABrLII(ES: 
Share Capital 
Reserves .ind Surplus 
Loans-

5<-cured 
Unsecured 
Deferred Tax Liability 
TOTAL 

XXII 

250,567 

.l.ll.ill 

( Rs. in lakhs) 

As at31-3-2oos 

244,855 
119,198 

546 

U7,32.'i 
_.l1f? 

illJ.Z!l 

17,622 
105,853 

253,952 
65,933 

--4Mlll 
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TRANSFEROR COMPANY: 

ASSETS: 
Fixed Assets (WDV) 
Current Assets, Loans & Advances 
Less Current Liabilities & Provision.c: 
Misc. Exp. NotW/off 
Profit & Loss J\cc0tmt 

TOTAL 

UAAILITTES: 
Sh.ire Capital 
Reserves and Surplus 
Loans -
Secured 
Unsecured 
Other Liabilities 
TOTAL 

13,628 

13387 

Full details of the financial position arc given in the published Accounts of the two Companies. 

PART-Ill - TRANSFER AND VESTING 

71,340 

241 

22 

---3.M 
~ 

7,705 

52,769 

11,888 

863 
.....1.&ZQ 

~ 

3.01 With effect from the Appointed Date, all the undertakings, the entire business, all the properties (whether movable or 
immovable, tangible or intangible), plant and m.idlinery, buildings and structures, offices, residential and other 
premLses, capital work in progress, furniture, fixture, office equipment, appliances, .1ccessories, power lines, deposits, 
stocks, assets, investments of illl kinJs .md in all forms, cash balances wiU, banks, lo.-ins, advances, contingent rights or 
benefits, receivables, benefit of ,my deposits, financial assets, leases, hfrc purchase contracts and assets, lending 
contracts, benefit of any security arrangements, reversions, powers, authorities, allotments, approvals, permissions, 
permits, quotas, rights, entitlements, authorisatk1ns, approvals, contr:icts, lice.nses, registrations, tenancies, benefits of 
a5sets or properties or other interest held in trust, eng.igements, ,ur.-ingements of all kinds, exemptions, benefiti;, 
privileges and rights under various laws, loan agreements, titles, interests, trade and service names and marks, patents, 
copyrights, and other intellectual property rights, rights to use and avail of telephones, telexes, facsimile, email, internet, 
leased. line connections and installations, utilities, electricity and other services, reserves, provisions, funds, benefits uf 
.ill agreements, all records, files, papers, computer progr.immes, manuals, d.:ita, catalogues, sales and advertising 
materials, lists and other details of present and former customers and suppliers, customer credit information, customer 
and supplier pricing information and other records, and all other interests of whatsoever nature belonging to or in the 
ownership, power, possession or the control of OJ' vested in or gmnted in favour of oi: held for the benefit of or enjoyed 
by the Transferor Company nr which have accrued to the Transferor Company .:1.s on the Appointed Date, whether in 
India or abroad, of whatsoever nature and where-ever situated, shall, pursuant to &:ction 394(2) of the Ad, without any 
further act, instrument or deed, be and stand transferred to and vested in the Transferee Company as a going concern so 
as to become, as and from the Appointed Date, the property, estate, assets, rights, title, interest ,rnd autl1orities etc. of the 
Transferee Company. 

3.02 Without prejudice to Clause 3.01 above, in respect of such of the assets of the Transferor Company as are movable m 
nature or arc otherwise capable of transfer by manual delivery or by enforcement and/or delivery, the same may be so 
transferred by the Transfemr Company, and shall, upon such transfer, become the property, estnte, assets, rights, title, 
intert'SI and authorities etc. of the Transferee Company. 

3.03 With effect from the Appointed Date and pursuant to the provisions of Section 394 of the Act and without any further 
act, instrument llr deed : 

{i) All secured and unsecured debts, (whether in rupees or in foreign currency), all liabilities, duties and obligations llf 
the Transferor Company oJong with any charge, encumbrance, lien or security thereon (hereinafter referred to os 
the "said Liabilitie~") shall be and stand transferred t.o and vested in or deemed to have been transferred to and 
vested in, so as to become the debts, liabilities, duties and obligations of the Transfel't'e Company, and further that 
it shall not be necessary to obtain the consent of any thtrd party or other person who is a party to any contract or 
arrangement by virtue of which such debts, liabilities, duties and obligations have arisen in order tu give effect to 
the provisions of this Clause. rt is darifieu that in so far as the asset$ of the Transferor Company are concerned, thl! 
security or d,arge over sud1 assets or any part thereof, relating to ,my loans, debentw·es or borrowing of the 
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Transferor Company, shall, without any further act or deed continue to relate to such assets or any part thereor, after 
the Effective Date and shall not relate to or be available as security in relation to any or any part of the assets of U,e 
Transferee Compnny, save to the extent warranted by the terms of the existing security arrangements to which the 
Transferor and the Transfen>t> Companies are parties, and consistent with the joint obligations assumed by them under 
such arrangement. 

(ii) All debentures, bonds, notes or other debt securities of the Transferor Company, whether convertible into equity or 
otherwise, (the "fGL's Securities"), be ,md shall become securities of the Transferee Company and all rights, 
powers, duties and obligations in relation thereto shall be and stand trnnsferred to and vested in or deemed to have 
been transferred to and vested in and shall be exercised by or against the Transferee Company as if it were the 
Transferor Company in respect of JGL's Securities so transferred. If JGL's Securities nre listed on nny stock 
exchange, the same shall, subject to applicable regulations, be listed on the relevant stock exchange/s, where JGL's 
Securities were listed on the same terms and conditions unless otherwise modified in accordance with the 
provisions hereof. 

(iii) Loans, advances and other obligations (including any guarantees, letters of credit, letters of comfort ~lr any other 
instrument or arrangement which may give rise to a contingent liability in whatever form), if any, due or which may 
at any lime in future become due between the Transferor Company and the Transferee Compnny shall be and stand 
discharged and there shall be no liability in that behalf on either party. 

3.04- All the properties, leases, estates, assets, rights, titJes, interests, licenses, approvals, permissions and authorities etc. as 
described in Clause 3.01 accrued to and/or acquired by the Transferor Company after the Appointed Date, shnll have 
been md deemed to hnve nccrued to and/ or .:icquired for and on behalf of the Transferee Company an~ shall, upC>n the 
coming into effect of the Seheme, pursuant to the provisions of Section 394(2) of the Act and without a.ny further act, 
instrument or deed, be and stand transferred to or vested in or be deemed to have been transferred to or vested in the 
Transferee Company to U,at extent and shall become the prtiperties, leases, estates, assets, right, title, interests, licenses, 
approv.ils, permissions and authorities etc. of the Transferee Company. 

3.05 All loans raised and utilised and all debts, duties, undertakings, liabilities and obligations incurred or undertaken by the 
Transferor Company after the Appointed Date, shall be deemed to have been raised, used, incurred or undertaken for 
and on behalf of the Tr.insferee Company and to the extent they .ire outstnnding on the Effective Date, shall, upon the 
coming into effect of the Scheme shall t>e and stand transferred to or vested in or be deeo,ed to have been transferred to 
and vested in the Trnru,feree Company pursuant to the provisions of Section 394 of the Act and without any further act, 
instnunent or deed, and shaU become the debt, duties, undertakings, liabilities and obligations of the Transferee 
Compnny which shall meet, discharge and satisfy the same. 

3.06 Where nny of the liabilities and obligations of the Transferor Company as on the Appointed Date transrerred to the 
Transferee Compnny hnve been dischnrged by the Transferor Company after the Appointed Date, ~uch dischMge shall 
be deemed to have been for and on ac.::ount of the Transferee Company. 

3.07 Upon the coming into effect l)f the Scheme, all suits, actions and proceedings by or ngainst the Transferor Company 
pending and/ or arising on or before the Effective Date shall be continued and be enforced by or against the Transferee 
Company pursuant to the provisions of Section 3\14 of the Act and without any further a.::t, instrument or dt'\.'U, as 
effectually and in the same mnnner and to the same extent as if the same had been pendi11g and/or arising b)' or against 
the Transferee Company. 

3.08 Upon the coming into effect of the Scheme and subject to the provisions of the Scheme, all contracts, dt~ds, bonds, 
agreements, arrangements and oU,er instruments (including all tenancies, leases, licenses and other assurances in favour 
of the TrallSferor Compan}' or powers or authorities granted by or to it) of whatsoever nature, to which the Transferor 
Company is a pnrty or to the benefit ol which the Transferor Company may be eligible, and which are subsisting or 
having effed immedintely before the Effective D,1te, sh.ill, pursuant to the pmvisions of Section 394 of the Act and 
without any further act, instrument or deed, be in full force and effect against or in favour of the Transferee Company, as 
the case may be, and mny be enforced as fully and effectually as if, instead of the Transferor Company the Transferee 
Company had been a party or beneficiary or obligee thereto. 

3.09 The transfer and vesting cf the assets and the liabilities of the Transfei:or Company in the Transferee Company and the 
continuance of all contracts or proceedings by or against the Transferee Compnny in terms of the Scheme shall not affect 
any contracts or proceedings relating thereto already concluded on or nfter the Appointed Dote. 

3.10 11,e Transferee Company may, at any time aftec the coming into effect of the Scheme, if so required, under any law or 
otl1erwise, enter into, or issue or execute deeds, writings, confirmations, novations, declarations, or other documents 
with, or in favour of any party to any contr.:ict or nrrangement to which the Trar1.~fcror Compnny is a party or my 
writings as may be necessary to be ..:xt!Cuted in ordc-r to give formal effect to the above provisiom;. 
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