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PARTNERSHIP DEED ";*
| J/a}!ﬁ:
THIS DEED OF PARTNERSHIP is made at Lucknow on this 03 day of Aprit g1, ,;'—'—,';5?

Between

M/S ALLAHABD CONSTRUCTION & DEVELOPERS ASSOCIATE having office at
80/A, Mayur Road, Ashok Nagar, Allahabad, represented through its Partner Shri,
Vishal Pandey, S/O Shri. Vijay Narayan Pandey hereinafter referred to as the 'Party of
the First Part'

And

M/S AWADH INFRALAND LIMITED having office at GROUND FLOOR, ELDECO
CORPORATE CHAMBER - I, VIBHUTI KHAND, GOMTI NAGAR, LUCKNOW,
represented through Shri Manish Kumar Pandey (Director), S/O Shri. Naval Kishore
Pandey authorized by the Resolution passed by the Board of Directors of the Company
dated 02/04/2014, hereinafter referred to as the 'Party of the Second Part'.
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WHEREAS the Party of the First Part owns a large piece of land situated #Khasa b
No. %099, Village - Ahama Mau, Tahsil - Lucknow \ ¥ I
and more particularly described In the Schedule hereunder written. B

B P2
(i) Land in the Name of Allahabad Construction & Developers As"sodéfés. :
Bahi no. 01, Zild No. 1082, Page no. 179 to 210, Serial No. 8045.  * *
(i) Land in the Name of Allahabad Construction & Developers Associates,
Bahi No.01, Zild No. 11141, Page No.181 to 282,. Serial No. 8810.
(i) Land in the Name of Vijay Narayan Pandey, Bahi no. 01 Zild No.
12097, Page No. 25 to 52, Serial No.2690.
(iv) Land in the Name of Vikas Pandey, Bahi No.01, Zild No. 13066,
Page No. 1 to 56, Serial No.16492.

- B & = S

AND WHEREAS the said land is very suitable for carrying on Residential Group
Housing project at that land but the Party of the First Part Is unable to carry on the said
opertions on his own.
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AND WHEREAS the Party of the Second Part has offered to co-operate with the
Partyf of the First Part in promoting the business of Construction of Group Houspg

Projget on the said land. U
AND WHEREAS the Party of the Second Part has the main object to, cél'ry out A
consﬁruction and development of land operations. oy

4 AND WHEREAS it is found more convenient to carry on the said busuness in
partnership between the Parties hereto and, therefore, the Parties have agreed to enter
into partnership on the following terms and conditions.

H |

| NOW IT 1S AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOLLOWS:

1. The Parties hereto agree to carry on the business hereinafter mentioned in
partnership on the terms and conditions herein mentioned, in the name and style

MIS AWADH AVENUE
- c“\g
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2. The parinership shall commence from the 03 day of April, 2014 and the period
of the partnership shall be ‘at will'. _
3 ' The business of the partnership (hereinafter referred to as the 'Firm') shall
i consist of carrying on construction operations on the said land and selling the
same and otherwise dealing with the same.
4. The office of the partnership shall be at Ground Floor, Eldeco Corporate
f Chamber - |, Gomti Nagar, Lucknow. The parties may open branches at such
other places as they may be agree upon.
5. ; That the Second Party will construct Commercial cum Residential Group Housing
Buildings over an area of 10250 square meters on such land described in the
Schedule hereunder written as Annexure No. 01.

a}i.;\ esolution and of First Party as the case may be, he will act for and on
n@ fihe Party, q&wpﬁ‘rst Part in relation to the business of the firm and his
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8.

9.

10.

11.

12.

e,

acts will be binding on the Party of the first Part. He will be entitied to
remuneration as may be agreed by both parties.

The Parties shall jointly appoint reputed firm of Architects to supervise the
construction work and shall engage capable work force, including contractors/sub
contractors to raising the construction.

The Parties shall provide all necessary help and assistance to each other for the
purpose of developing construction and selling the said project as may be
reasonably required.

It is decided between the parties that Advertising and Broad casting and
Broachers for selling the said projects shall be jointly given by the both the
parties.

It is decided between the parties that 40% saleable built up portion, in the shape
of commercial and residential units is the first party share 'and the rest part is the
second party share. Further Saleable portion of the project “AWADH Avenue’ is
shared below:-

First Party Share 40% (Forty Percent)

Second Party Share 60% (Sixty Percent)

All unsold area shall be shared in the mentioned ratio as and when mutually
agreed between the parties.

That the rate of booking of the flat /saleable area shall be decided by Second
Party from time to time.

That a current Account in the name of Firm i.e. M/s AWADH AVENUE will be
opened at Lucknow.

13« Tha{ﬁrm may open its branches any where in India as agreed upon its Partners

Partnln of the First Part = Rs.50000/-(Fifty Thousands)

Partnen of the Sc‘fond Par = Rs.50000/- (Fifty Thousand)
: _r.:_‘f,_ e ‘m-,s




15, Partners will not be given any interest on capital, in future if agreed by both the
parties may be given interest on the capital balance at rates as ma be agreed
mutually, -

16.  That the aforesaid First and second party shall be active partners.

17. That the profit and loss sharing Ratio of the Parters (first Party & Second Party)
shall be as per the Following:-

PartnerNo.1"First Party” Share 40%
Partner No.2"Second Party"Share60%
This may be further change with mutual consent of the partners.

18.  The books of accounts and all other record of the Firm will be always kept at the
office of the Firm and will be, open for Inspection by any of the partners hereto at
any time. :

19.  All the working staff such as clerks, peons, accountants, cashier, salesmen and
others will be appointed by the joint consent of the Parties hereto and their
wages and salaries and other emoluments will be fixed by mutual consent of the
parties hereto.

20.  All the tangible and intangible assets of the Firm Including the said land
described In the Schedule hereunder written, the goodwill, stock- in trade, benefit
of business licenses and permits, benefifs of contracts entered etc. will belong to
the parties in ratio of 40:60 shares and the property of the Firm shall be used by
the Parties exclusively for the business of the Firm.

21.  Every Party shall account for the profit earned from any transaction of the Firm or
for the use of the property in business transaction of the Firm.

appointed by each party to the arbltratnon and the arbitration shall be
x governed by the Arbitration & Conciliation Act, 1996.
23. " Any party hereto shgu not. without the consent of the other-

e vdalllicu wiar ocatl




(@)  submit any dispute with any other person to arbitration or com- promise or
relinquish the claim,

(b)  withdraw any suit or legal proceedings filed by the Firm,

(¢)  admit any liability of the Firm.

(d) acquire or dispose of any immovable or moveable property, except the
stock in trade in the ordinary course of businesses of the Firm.

(e)  enterinto partnership or other business unilaterally with any other person,

() assign or transfer his or Its share or any Interest in the Firm,

(g) admit any person as a partner of the firm,

(h)  borrow any moneys for or in the name of the Firm, or create any security

or charge on the assets of the firm.

() enter into any contracts except contracts in the regular course of business
of the Firm,

1)} stand as a guarantor or surety for any person in the name of the Firm or
for and on behalf of the Firm.

24. If the Partnership is dissolved, an account of the assets and debts and liabilities
will be made and after sale of the assets, except the said land, the debts and
liabilities will be paid out of the sale proceeds and the balance if any will be
divided between the parties in equal shares. The said land as far as possible will
be returned to the Party of the First Part. But If the other assets of the Firm, are
not sufficient to pay all debts and liabilities then the Party of the First Part will
have the option either to take over the said land subject to such liabilities
including the amount. If any payable to the Party of the Second Party towards Its
share In the assets of the Firm or to allow the said land to be sold for payment of
such debts and liabilities and the balance of sale proceeds will be distributed

—

-t : * .
//‘D { - R een the parties in equal shares.
f"‘\’-\-‘\
/

5 0 .
(Gt SAEY N &Y
{ f" D ek -\“: L?\The} P rties shall, as early as possible but In any event within the prescribed

s _‘-»:Perle:d et the Firm registered under the Partnership Act, 1932,
« 200 ]

L V26 _Eﬁf{fsed is executed in duplicate and one copy will remain with the Party of the

* First Part and the other will remain with the Party of the Second Part,
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