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Jail Road, Bareilly CONSORTIUM AGREEMENT
This CONSORTIUM AGREEMENT (in short “Agreement”) is entered into -=5t.Da
Y
of TULY 2023,
AMONGST

L.

AADHAR INFRABUILD (Reg.No.BAR-13751) a partnership firm registered with
the Registrar of firms, Uttar Pradesh having its registered Office at 54 Gher Zafar
Khan near Mortara Building Old City, Bareilly, Uttar Pradesh-(243003), through
its Authorised Signatory Mr. Mohd Haseeb, S/o Mr.Mohd Haneef, R/o 39 ,Kazi
Tola Old City, Bareilly, Uttar Pradesh-(243005)(herein “Lead Member”) which
expression shall unless it be repugnant to the context or meaning thereof, include
its successor, liquidators and assigns of the One Part.
Adhaar No xxxx-xxxx- 8543, Mob No. 9548131886
- AND

1 Mr. Mohd Haseeb, S/o Mr.Mohd Haneef, R/o 39,Kazi Tola Old City,

Bareilly, Uttar Pradesh-(243005)

Adhaar No xxxx-xxxx- 8543, PAN No. ABIPH7524B, Mob No. 9548131886

ii. AADHAR INFRACRAFT PVT. LTD.(CIN NO.
U70109UP2021PTC156383) a company registered under the Companies
Act,2013 (18 of 2013) through its Authorised Signatory Mr.Amit Sethi, -
S/0 Mr.Ram Chandra Sethi, R/o 676, Janakpuri, Bareilly, Uttar Pradesh-
(243122) having its registered Ofﬁce at 672 Janakpun Ra]endra Nagar,
Bareilly, Uttar Pradesh-(243122). o B
Adhaar No XXXX-XXXX-' ]236 *: ‘} Bell

iii.  Mr. Mukesh Upadhyaya, S/O Mr. Maﬁ'ds,h Ghandra, Upadhyaya R/O 21,
Behind Hartmann College Shallendya Nagar Barmlly, Uttar Pradesh-
(243001). e
Adhaar No xxxx-xxxx- 9559 PAN No.AAFPU 6655@ Mob No 9837249865
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Hereinafter collectively referred to as “Consortium Members” which
expression shall, unless repugnant to the context or meaning thereof, be
deemed to include its/his/her/their legal heirs, successor-in-interest,
Successors, Legal representatives and permitted assigns.

(The Lead Member and the Consortium Members are hereinafier
collectively referred as “Parties” and individually as “Party”)

WHEREAS

A. The Consortium Members are owner and in possession of various
parcel(s) of land.

B. The Consortium Members intend to develop a residential township
on the Said Land (herein “‘Urban Villas’) in accordance with the
provisions of policy framed by the concern authorities (as amended
from time to time) in this regard.

C. The Parties have agreed to join hands in the form of Consortium to
provide the financial, technical, managerial and other services for
the Project on the following terms and conditions:-

NOW, THEREFORE, THIS AGREEMENT WITNESSES AS
FOLLOWS:-

In consideration of the mutual covenants of the Parties the sufficiency
whereof is hereby acknowledges and other good valuable consideration,
the Parties have agreed as follows:

I, LEAD MEMBER:

I3 The Consortium Members have mutually decided to appoint

AADHAR INFRABUILD as a Private Developer and as a Lead

Member.

2. AIM AND SCOPE OF CONSORTIUM AGREEMENT:

2.1 The purpose of this Agreement is to specify the responsibilities of
the Parties towards the execution of the Project including land assembly,
preparation of detailed project report, securing of clearances/
approvals, execution and completion of development works/
construction works, maintenance of services and management and
disposal of properties and to set out fiirther rights and obhgatlons of
the Parties supplementing but not conﬂlctmg :with those pnesent in this
Agreement. .

.. i
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2.2 The Lead Member shall be absolutely authorized by the Consortium
Members to make representation and declaration on their behalf before
concern authorities for carrying out development and completion of
the Project.

2.3 The Lead Member shall be responsible to obtain from government
authorities/department all permissions (if require), no-objections and
sanction of layout plans, revised layout plans required for development
and completion of Project as well as building plans/ revised building
plans for construction.

24  The Lead Member shall deal with all government authorities
(if require) for obtaining requisite permissions, approvals, sanctions
etc. for commencement, and completion of the Project.

2.5  The Lead Member shall be responsible to make payment for all
fee, charges, costs and expenses incurred in connection with the
development, marketing and construction of the Project.

2.6  The Lead member shall be absolutely authorized to develop/allot/
book the properties of the project. Only the land owner will have full
authority to execute the sale deed of his/her respective property.

2.7  The Parties shall use reasonable efforts to perform and fulfill,
promptly, actively and on time, all of its obligations under this
Agreement.

3. PROJECT MANAGEMENT STRUCTURE:

3.1  The Lead Member shall act as a Private Developer. It is clarified

that no land is being transferred by this Consortium Agreement.

4. FUNDING AND BASIS OF SHARING THE EXPENDITURE
AND REMUNERATION:

4.1  All cost/expenses/fee/charges relating to the Project shall be borne
by the Lead Member.

42 In lieu of the land contributed by the Consortium Members,
considering the market response of the Project the respective
Consortium Members shall be entitled annually a percentage of Gross
Revenue of the Project, as maybe mutually agreed amongst the Lead

Members and the respective Consortium Members. i
The term “GROSS REVENUE?” for.the purpose of this clquse,_sﬁall' mean
revenue as shown in the financials of Leéaddesber. v %0
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4.3  The Parties hereby agree that except entitlement of Gross Revenue
[Defined above], the Consortium Members shall not have any
entitlement of any nature, whatsoever in the Said Land and/or Project
and the Lead Member shall be solely entitled to all rights and benefits
accruing with respect to the Said Land and/ or the Project.

5: GENERAL TERMS AND CONDITIONS:

51 MISC
a) The Lead Member shall be absolutely entitled to (i) decide the

method and/or manner of carrying out development/construction
and completion of the Project or matters incidental there to and
(11) to dispose of the properties of the Project on such price, terms
and condition as it deem fit and proper.

b) The Consortium Members shall sign all documents as may be
required by the Lead Member time to time without any objection
thereby authorizing Lead Member to (1) develop/construct and
complete the Project, (ii) allot/book the sanctioned properties of
the Project to any person(s) and receive sale consideration etc
thereon and (iii) handover the project to the association of
allottee(s) of the Project and/or concerned authorities, as the case
maybe. (iv) to open and manage the rera bank accounts.

¢) The Consortium Members hereby agrees and undertakes to identify
and hold harmless the Lead Member and its directors officers,
and employees from and against and pay and make good the
monetary value of, any and losses incurred or suffered by the Lead
Member directly arising out of, relating to or resulting from:

i Breach of any representations and warranties contained in
the Agreement; or
il. A breach of any provision of this Agreement

d) Any Provision of this Agreement, which is invalid or
unenforceable, shall be ineffective to the extent of such invalidity
or unenforceability, without affectmg in anyway the remaining
provisions thereof.

e) Incaseofany change in the Consortium Mem.bers of the Consortium,
an amended Consortium Agreement shall be submltted to the
authority by the Lead Member. S % .. -\ :

f) The Parties hereby: underStand and agrqe that eacl"»party shall be
individually liable to meet out thewnbhgatwps pertaining to the

tax/s as maybe attracted pn.the present understandmg
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52 GOVERNING LAW: This Agreement shall in respect be
construed in accordance with Laws Of India, as amended from time to
time and in event of conflict between the provisions of this Agreement
and the said laws the later shall prevail.

5.3 FORCE MAJEUR: None of the Parties shall be held in default
in the performance of the obligation under this Agreement, in such
circumstances of force majeure, that is to say, circumstances shall
include, but without any limitation to war, civil commotion, riots, Act
of God, reason beyond control, Government Action. In the event of
force majeure, the Parties of the Agreement undertake to consult each
other.

54 SETTLEMENT OF DISPUTES: All Parties agree to settle
amicably all disputes arising out of or concerning this Agreement. In
the event of the Parties failing to amicably resolve any dispute in the
foregoing matter, the matter shall be referred to the arbitrator to be
decided mutually, whose decision shall be binding.

5.5  WAIVER: The waiver of any Party of any breach of any terms of
this Agreement shall not prevent the subsequent enforcement of that
term, and shall not be deemed to waiver of the subsequent breach.

5.6 TOTALITY: This Agreement embodies the entire understanding
of the members and there are no promises, terms, conditions or
obligations, oral or written, expressed or implied other than those
contained herein, and variation, modification or alteration of any of
the provisions of this Agreement shall be binding on either party unless
reduced to writing and signed by them or their duly authorized
representative as amendment of this Agreement. This Agreement also
supersedes all previous communications and other agreement between
the Parties of the Project. The agreement shall be valid and enforceable
till the completion of the Project.

5.7  CONFIDENTIALITY: All members shall be under obligation
not to disclose any information of terms of this Agreement to any third
party. All documents and information exchanged between the Parties
for the purpose of Project shall be treated as strlctly confidential by
the other members and shall not be sharé by any other outside agency
except the concern Develqpmen Authohty & Govemrriem of Uttar

Pradesh. o Y hﬁ
h z P |
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5.8 NOTICES: Any notice required pursuant to the Consortium
Agreement shall be given in writing and shall be delivered by hand
under acknowledgment or send by facsimile to the party at the address
appearing in the beginning of the Agreement.

5.9 MODIFICATION AMENDMENT: The terms and conditions of
this Agreement may be modified/ amended as maybe stipulated by the
Government of Uttar Pradesh and mutually agreed by the Parties.

510 DURATION OF CONSORTIUM AGREEMENT: This
Agreement is irrevocable in nature, however same shall stand
concluded upon completion of the project and handing over of the
same to the association of allottee/s of the Project and/or concerned
authorities, as the case may be. However any partner of the Lead
Member can buy out the share of the other consortium member(s) with
his/her consent, following which said consortium member will cease
to be part of this consortium agreement.

5.11 LIABILITY:

The Parties hereby understand and agree that each Party shall be
individually liable for any default with regard to the deliverables of
its/his/her part under the terms and conditions of this Agreement.

5.12 JURISDICTION:

Any and all disputes arising out of this agreement shall be settled
through arbitration under the arbitration and conciliation act1976 by a
sole arbitrator to be mutually appointed by the parties. The seat and
venue of arbitration shall be at Bareilly.
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IN WITNESS WHEREOF the Lead Member and Consortium Members have executed
this agreement on this 2>"Day of —TV“7— 2023. at Bareilly.
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