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II. 

1 

CONSOORTIUMAGREEMENT 

THIS CONSORTIUM AGREEMENT (0n short �Agreement") is 
entered into 21* day of October 2023: 

Reg. No. 9333 |U 
yall Rys, Kkschori Bareilly 

1. M/S KUNAL PROPERTIES a Partnership Firm under the Partnership 
Act, 1932 having its 243 122 (herein "Lead Member") having its 
registered Office at Village Karampur Chaudhary, Nainital Road, 
Bareilly, 243122 India Site Office Village Karampur 

Chaudhary,Nainital Road, Bareilly, Bareilly 243 122 (U.P.) through 
its Partner Shri Manmohan Singh Chhabra S/o Late Sri Pritpal 
Singh having its R/O 30-DI1 Shahadana Colony Model Town near 
Railway Crossing, Bareilly 243005 (U.P)which expression shall 
unless it be repugnant to the context or meaning thereof include its 
successors, liquidators and assigns of the One Part. 

AND 

Hapdlan 

Smt. Manpreet Kaur WIO Shri Manmohan Singh Chhabra having its R/O 
30-D/1 Shahadana Colony Model Town near Railway Crossing, Bareilly 
243005 (U.P.) 

Smt. Satnam Kaur WIO Late Shri Pritpal Singh having its R/O 30-D/4 
Shahadana Colony Model Town near Railway Crossing, Bareilly 
243005 (U.P.) 
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Shri 

Rajbir 

Singh 

Chhabra 

S/o 

Shri 

Manmohan 

Singh 

Chhabra 

having 
its 

R/O 

30-DI1 

Shahadana 

Colony 

Model 

Town 

near 

Railway 

Crossing, 

Bareilly 

243005 

(U.P.) 

II. 

hereinafter 

collectively 

referred 
to 
as 

"Consortium 

Members" 

which 

expression 

shall, 

unless 

repugnant 
to 
the 

context 
or 

meaning 

thereof, 
be 

deemed 
to 

includeits/hisher/their 

legalheirs, 

successors 

in-interestsuccessors. 

Legalrepresentatives 
and 

permitted 

assigns. 

(The 

Lead 

Member 

and 
the 

Consortium 

Members 

are 

hereinafter 

collectivelyreferred 
as 

"Parties" 

and 

individually 
as 

�Party") 

WHEREAS 

A. 

The 

Consortium 

Members 

intend 
to 

develop 
a 

residential 

township 

(AERO 

CITY) 

(herein 

Project) 
in 

accordance 

with 
the 

provisions 
of 

B. 

The 

Parties 

have 

agreed 
to 

join 

hands 
in 
the 

form 
of 

Consortium 
to 

providethe 

NOW, 

THEREFORE, 

THIS 

AGREEMENT 

WITNESSES 

AS 

FOLLOWS; 

In 

consideration 
of 

the 

mutual 

covenants 
of 

the 

Parties, 
the 

Parties 

the 

sufficiency 

whereof 
is 

hereby 

acknowledges 
and 

other 

good 

valuable 

consideration. 
the 

Parties 

have 

agreed 
as 

follows: 

1. LEAD MEMBER: 

1.1.The 

Consortium 

Members 

have 

mutually 

decided 
to 

appoint 

MIS 

Kunal 

Properties, 
as a 

Lead 

Member. 

policy: 

framed 
by 
the 

concern 

authorities 
(as 

amended 

from 

time 
to 

time) 
in 
this 

Regard, financial, 

technical, 

managerial 

and 

other 

services 
for 

the 

Project 
on 

thefollowing 

terms 

and 

conditions; -
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2. 

AIMAND 

SOCOPE 
OF 

CONSORTIUMAGREEMENT: 

and 

of 

services 

2.1.The 

purpose 
of 

this 

Agreement 
is 
to 

specify 

the 

responsibilities of 

the 

Parties 

towards 

the 

execution 
of 

the 

Project 

including 

land 

assembly, 

preparation 
of 

detailed 

project 

report, 

securing 
of 

clearances/approvals, 

concern 

authorities 

for 

canying 

out 

2.2.The 

Lead 

Member 

shall 
be 

absolutely 

authorized 

by 

the 

Consortium 

Members 
to 

make 

representation 

and 

declarations 
on 

development 

and 

completion 
of 
the 

Project. 

their behalf before 

2.3.The 

Lead 

Member 

shall 
be 

responsible 
to 

obtain 

form 

government 

authorities/department 
all 

permissions, 

no-objections 

and 

sanctions 

of 

layout 

plans, 

revised 

layout 

plans 

required 
for 

development 

and 

completion 
of 

the 

Project 
as 

well 
as 

building 

plans/ 

revised 

building 

plans 
for 

construction. 

2.4.The 

Lead 

Member 

shall 

deal 

with 
all 

government 

authorities 

for 

obtaining 

requisite 

permissions, 

approvals, 

sanctions 

etc. 

for 

commencement, and 

2.5.The 

Lead 

Member 

shall 
be 

responsible 
to 

make 

payment 

for 
all 

fee, 

charges, 

costs 

and 

expenses 

incurred 
in 

connection 

with 

the 

development, 

Marketing 

and 

construction 
of 
the 

Project. 

2.6.The 

Parties 

shall 

use 

reasonable 

efforts 
to 

perform 

and 

fulfiI. 

Promptly. 

Actively 

and 
on 

time, 
all 
of 
its 

obligations 

under 

this 

Agreement. 

Mopadkaun 
execution 

and 

completion 
of 

development 

management 

and 

disposal 
of 

properties 

and 
to 
set 
out 

further 

rights 

works/construction works, maintenance 

and 

obligation 
of 

the 

Parties 

supplementing 
but 

not 

conflicting 

with 

those 

present 
in 

this 

Agreement. 

completion 
of 
the 

Project. 
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2.7. 

The 
all 
the 

parties 
to 

Consortium 

will 
be 

liable 
to 

provide 
all 
the 

information 
and 

detail 
to 

buyers 
if 

demanded, 

nothing 

with 
be 

concealed, and all 

3. 

PROJECT 

MANAGEMENT 

STRUCTURE: 

3.1.The 

M/S 

Kunal 

Properties 

shall 
act 
as 
a 

Lead 

Member 
;it 
is 

clarified 

that 

no 

land 
is 

being 

transferred 
by 

this 

Consortium 

Agreement. 

4. 

FUNDING 

AND 

BASIS 

OF 

SHARING 

THE 

EXPENDITURE 

ANDREMUNERATION: 

4.1.All 4.2,The 

Lead 

Member 

shall 

raise 

loans 

from the financial 

institution/ 

banks 

bydepositing 
title 

deeds 
of 

land 

owned 
by 
the 

Consortium 

Members and 

5. 

GENERAL 

TERMS 

AND 

CONDITIONS: 

5.1 MISC 

a) The Consortium 

Members hereby agrees 

and undertakes to 

indemnify 

and 

hold 

harmless 
the 

Lead 

Member 

and 
its 

directors? 

the 

promises 
will 
be 

fulfilled. 

cost/expenses/feelcharges 

relating 
to 
the 

Project 

shall 
be 

borne 

by 
the 

Lead 

Member. execute 

mortgage 

deed 

and 

other 

deeds/documents 

by 
its 

signature 
for 
the 

Project 
in 

this 

regard. 

The 

Lead 

Member 

shall 

solely 
be 

authorized 
to 

create 

mortgage 
by 
its 

signature 

against 
the 

properties 
of 

Consortium 

Members. 

The 

Consortium 

Members 

have 
no 

objection 
in 

mortgaging 

their 

title 

deeds 

before 

any 

Financial 

Institution/ 

Banks. 

officers, 

and 

employees 

from 
and 

against 
and 

pay 

and 

make 

good 

the monetary value 
of, 

any 

and 
all 

losses 

incurred 
or 

suffered 
by 

Lead 

Member 

directly 

arising 
out 
of, 

relating 
to 
or 

resulting 

from; 
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breach 
of 
any 

representations 
and 

warranties 

contained 
in 
the 

Agreement: or 

i) 

ii) 

breach 
of 
any 

b) 

Any 

provision 
of 

this 

Agreement, 

which 
is 

invalid 

unenforceable. 

shall 
be 

ineffective 
to 
the 

extent 
of 

such 

invalidity 

unenforceability. 

without 

affecting 
in 

any 

way, 

the 

remaining 

provisions thereof. 

or 

c) 
In 

case 
of 

any 

change 
in 

the 

Consortium 

Members 
of 

the 

consortium. 
an 

amended 

Consortium 

Agreement 

shall 
be 

submitted 

to 
the 

authority 
by 
the 

Lead 

Member. 

d) 

The 

Parties 

hereby 

understand 
and 

agree 
that 

each 

Party 

shall 
be 

individually 

liable 
to 

meet 
out 

their 

obligations 

pertaining 
to 
the 

tax/s 
as 

may 
be 

atracted 
on 

the 

present 

understanding. 

5.2 GOVERNINGG LAW: 

of 

India, 
as 

amended 

from 

time 
to 

time 

and 
in 

the 

event 
of 

conflict 

between 
the 

provisions 
of 

this 

Agreement 
and 
the 

said 

laws 
the 

later 

shall 

prevail. 
This 

Agreement 

shall 
in 

respect 
be 

construed 
in 

accordance 

with 
the 

Laws 

5.3 FORCE MAJEUR: 

None 
of 

the 

Parties 

shall 
be 

held 
in 

default 
in 

their 

performance of the 

obligation 

under 
this 

Agreement, 
in 

such 

circumstances 
of 

force 

majeure, 

that 
is 
to 

say, 

circumstances 

shall 

include. 
but 

without 

any 

limitation 
to 

war, 

civil 

commotion, 

riots. 

Act 
of 

God, 

reason 

beyond 

control. 

provision 
of 

this 

Agreement 

Government 

action. 
In 

the 

event 
of 

force 

majeure, 

the 

Parties 
of 

the 

Agreement 

undertake 
to 

consult 

each 

other. 
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5.4 

SETTLEMENT 

OF 

DISPUTES: 

AlI 

Parties 

agree 
to 

settle 

amicably 

all 

disputes 

arising 

out 
of 

or 

consuming 

this 

Agreement. 
in 
the 

event 
of 
the 

Parties 

failing 
to 

anmicably 

resolve 

any 

dispute 
in 
the 

foregoing 

manner, 

the 

matter 

shall 
be 

referred 

to 
the 

arbitrator 
to 
be 

decided 

mutually. 

Whose 

decision 

shall 
be 

binding. 

5.5WAIVER: 

The 

waiver 
of 

any 

Party 
of 

any 

breach 
of 

any 

terms 
of 

this 

Agreement 

shall 

not 

prevent 

the 

subsequent 

enforcement 
of 

that 

term. 

And 

shall 
not 

be 

deemned 
to 
be 

waiver 
of 

the 

subsequent 

breach. 

S.6 TOTALITY: 

This 

Agreement 

embodies 
the 

entire 

understanding 
of 

the 

members 

and 

there 

are 
no 

promises. 

terms, 

conditions 
or 

obligations. 

oral 
or 

written, 

modification 
or 

alteration 
of 

any 
of 

the 

provisions 
of 

this 

Agreement 

shall 

expressed 
or 

implied 

other 

than 

those 

contained 

herein, 

and 

variation. 

be 

binding 
on 

either 

party 

unless 

reduced 
to 

writing 

and 

signed 
by 

them 
or 

ThisAgreement 

aiso 

supersedes 
all 

previous 

communications 

and 

other 

their 

duly 

authorized 

representatives 
as 

amendment 
of 

this 

Agreement. 

5.7CONFIDENTIALITY: 

All 

members 

shall 
be 

under 

obligation 
not 

todisclose 

any 

information of 

terms 
of 

this 

Agreement 
to 
any 

third 

party. 

A<ldocuments 

and 

information 

exchanged 

between 
the 

Parties 
for 
the 

5.8 NOTICES: 

Any 

notice 

required 

pursuant 
to 
this 

Consortium 

Agreementshall 
be 

given 

in 

writing 

and 

shall 
be 

delivered 
by 

hand 

under 

acknowledgment 
or 

send Soichala 

agreementbetween 

the 

Parties 

for 

the 

Project. 

The 

Agreementshall 
be 

valid 

andenforceable 
till 
the 

completion 
of 
the 

Project 

purpose 
of 

Project 

shall 
be 

treated 

as 

strictly 

confidential 
by 
the 

other 

members 

and 

shall 
not 
be 

share 
by 

any 

other outside agency 

except the concern 

Development 

Authority & 

Government 
of 

Uttar 

Pradesh. 
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by 

facsimile 
to 
the 

party 
at 
the 

address 

appearing 
in 
the 

beginning 
of 
the 

Agreement. 

5.9 MODIFICATION AMENDMENT: 

The 

terms 
and 

conditions 
of 

this 

Agreement 

may 
be 

modified 

amended 
as 

may 
be 

stipulated 
by 

like 

Government 
of 

Uttar 

Pradesh 

and 

mutually 

agreed 
byy 
the 

Parties. 
5.10DURATION 
OF 

CONSORTIUM 

AGREEMENT: 

This 

Agreement 

shall 

stand 

concluded 

upon 

completion 
of 
the 

Project 
and 

handing 

over 
of 

the 

samne 
to 

the 
to 

the 

association 
of 

allottee/s 
of 

the 

Project 

and/or 

concerned 

authorities, 
as 

the 

case 

may 
be. 

5.11LIABILITY: 

The 

Parties 

hereby 

understand 

and 

agree 

that 

each 

Party 

shall 
be 

individually 

liable 
for 

any 

default 

with 

regard 
to 

the 

deliverables 
of 

its/his/her part 

5.12 ARBITRATION CLAUSE: 

In 

case 

any 

disputes 
or 

difference 

shall 

arise 

between 
the 

parties 

either 

during 

the 

progress 
or 

after 

the 

completion 
of 

works 

as 

to 

the 

interpretation 
or 

construction 
of 

terms 
of 

the 

Consortium 

Agreement 
or 
as 

to 

any 

matter 
or 

thing 
of 

whatsoever 

nature 

arising 

there 

under 
or 
in 

connection 

therewith, 

then 

such 

dispute 
or 

difference 

shall 
be 

referred 
to 

arbitration 
of 
a 

committee 
of 

arbitrators" 

one 

member 
of 

which 
to 
be 

appointed 
by 

each 

party 
to 

the 

Agreement 

and 
the 

third 

one 

being 

appointed 
by 

the 

two 

members 

herein 

aspueblan 
under 
the 

terms 

and 

conditions 
of 
this 

Agreement. 

appointed 
by 

the 

both 

the 

parties 

under 

the 

provision 
of 

Arbitration 

and 

Conciliation 

Act 

1996 

and 

the 

decision 
of 

such 

Arbitrators 

shall 
be 

final 

and 

binding 
on 

the 

parties. 
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ail Read, Kacheri 

AdvoCale 

WITNESSES Signed 

for 
and 
on 

behalf 

of 
M/S 

Kunal 

Properties 

& Dist. Bareilly, have 

executed 

this 

Agreement 

on 
this 

21* 
day 
of 

October 

2023 

at 
Tehsil 

IN 

WITNESS 

WHEREOF 

the 

Lead 

Member 

and 

Consortium 

Members 
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