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UNDEH THE COMPANIES ACT 1956 )
: MEMORAN DUM AND ARTICLES OF ASSOCIATION
OF

SJP GLOBAL LIMITED

(A Company lelted by Shares)

THIS DEED OF co- PARTNEFIY made and entered this 1st Day of Apnl 2010 between and amongst

1‘:

Shri Pradeep Kumar Agrawal Slo Late Shrl Jamuna Prasad Agrawal tho House No 82

Jamuna Dham Mathura 281001 of the F:rst Part*

Shr: Sudeep ‘Kumar Agrawa!, S/o Late Shn Jamuna Prasad Agrawat Rfo House No. 82,

_ Jamuna Dham, Mathura 2810071 of the Second Part
- SdP Real Estate le|ted Flfo 111, Shn Jamuna Dham Mathura 281004 of the Thll‘d Part

Shri Ram Agrawal Slo Shri Uma Shankar Agrawal Fvo 13 Jai Shrl Coiony, Shahgan;, Darwaza
. Mathura - 281001 of the Fourth Part; '

| Shri Suresh Chand Kaushik S/o Shri Mohan Lal Kaushik, R/o 12 B; Geeta Enclave ‘Krishna |
- Nagar, Mathura - 231001 of the Flfth Part;

o -Shrl Mahendra Singh Sfo Shr: Bale Ram Hfo Koyala Wall Bastl Jhlngurpura Mathura ot the
L _;S|xth Part L _

A

- '--Shrl Pratap Singh SIo Shr: Mohar Slngh Flfo Motlkunj Extens:on Mathura of the Seventh- o
S Part :



alsods d SEparate covendfit with ex

- {Which expression shall unfess excluded by or repugant 1o the subject or context be deemed
~ to include their heirs, executors, administrators, legal representatives and assigns of the respective
parties.) s : ' s

WHEREAS the parties hereto have been cafryirig-on business _ih co-partnérship under the name .
and style of "S J P GLOBAL® with its office .at 111, Shr Jamuna Dham, Goverdhan .Road,

Mathura as evidenced by the Deed of Partnership mé&de on 9th July, ‘2004, as modified bj,f.
-Supplsmentary Deed of Partnership dated 31st Mareh, .2008; 1st April, 2006, 17th February,

2007, 31st March, 2007,1st Apiil 2007, 2rid Aprir, 2007, st March, 2008, 31st March,2009,
+ 30th March, 2010, 31stMarch,2010 and lastly as modified by Supplementary Deed of Parinership _
~ dated 1st Aprii,2010. - . SR ' " B

 AND WHERE AS the said partnership Has béen duly registered under the Indian Partnership Act,
1932. o o S -

. AND WHEREAS the said Co-Paithery or Joirit Stock Cofmpany has for the Assets inter-ali the

‘premises and business being carrisd oh under the natiie and style of "S J P GLOBAL" with- its

office at 114, Shri Jamuna Dham, Goverdhan [Road, Mithura and other properties mentioned in

id:

the Schedule hereto (which propeities are heteinafter described as "the said Propertieg.“). -

AND WHEREAS the éﬁéré_s of _'pér'ties hereto in the said Co-parinery or Joint Stock Comp"any .

[ st Names = - [Extent of Shares | No. of | Total Value

Shrl Pradeep Kumar Agrawsl | 4 b s000 | 7 50000

1

2| ShriSudeep Kumar Agrawal -~ | g .| 5000 [ 50,000
{4 | S Ram Agrawal B 5600 | 80,000

o

6

7

{ Shri Suresh Chand Kaushik | i f o 8000 ) 50,000

k.

ShrlPratapSmgh L 1 5000 . 000

~ of the said joint stock Company in the mianner hereinafter mentioned shall whilst holding shares
- -in Capital of the Company be and continué {until dissolved under the pravisions in that behalf

FPRFSGH, if dh, wifio shall o may bcome mambais: -



.

-

.. - “hereinafter contained) to-be a jOIﬂt stock Company under the name and style herelnatter speclfled
- -and that such Company. and-its members, shall-be subject to the declaratlons and regulatlons
e -contalned in the Memorandum and the Art!cles of. Assoclatlon o

MEMORANDUM OF ASSOCIATION

The name of the Company is ‘SJP GLOBAL’ and after reg:stratnon of the Company under Part- :
- _IX of the Compames Act 1956 shall be ‘SJP GLOBAL LIMITED".

o The Flegistered Offlce ot the Company wail be s:tuated m the State of Uttar Pradesh
The Objects for which the Company is. formed and reglstered are: - .. -
_THE MAIN OBJECTS

R ';-To beoome vested w:th and to carry on and oontlnue the runnlng busnness and the undertakmg
- with all ‘its movable and: immovable assets (including -actionable claims) and all other. assets, .

rights, benefits, titles, interests, approvals, registrations, permits, facilities, conversions, sanctions,

| - pnwleges licenses, debts belonging to or held by the partles hereto in conneetion with the -
.. ‘business carried-on by-them in parinership: under: the- name and- style of 8JP GLOBAL' as-’
.. -aforesaid with effect from 1st-day.of April, 2010 and to undertake and discharge all-the liabilities:

in respect of any debts or ‘obligations incurred or any contract entered into by, W|th or on behalf

: of the aforesaad partnershlp and its busmess

JTo carry on in- Indta or elsewhere elther anne or jo:ntly'with 'en'e:o'r mOre'person(s) the business
‘of real estate; colonizers; Slte Develobers, Buildérs, Contractors; Promoters and Developers and -
-to build townships. acquire, develop, construct; erect, alter, buy, sell any moveableior immovabie -

preperty including land, real estate; muttl-stoned buildings, sheds,: dwell_l_ng o_ﬁl_oes shops__stores N

*_public utility building, residential and commercial complexes, multiplexes, shopping malis rent, . .
- * build, construct, equip, execuite, carry out; improve, work, dévelop, ‘administer, maintain, manage - -
. - or control works and: conveniences ofall kinds and infrastructure including roads, ways; hlghways.
: -_'-_;_tramways dams; flyovers, bridges, -aerodromes, docks, -ports; jetties, piers,. ‘wharves, canals, . -
- reservoirs, drainage, aqueducts and to deal in all sors of lands and: burldmgs and to:carry on
~all or-any of the foregoing actlwtles and to do aII mcudental acts and thmgs necessary for the
' ...‘attainrnent of foregomg objects N 5 SR e : : :

L '.:-To -carry‘on the busmess of constructlonal Englneers Architects Technlcal Sennce prewders
=0 Brokers, -Agents, - Interior Decorators Consultants Advasors Superwsors Admmlstrators
<= - Contractor, Sub-Contractor; Turnkey - Contractor @nd-Manageér of all types of constructlon and
- deveiopmenlal work of real estate, moveable and |mmovable prepertles ST

» --..-'?-OBJECTS INCIQENTAL OFI ANCILLARY TO THE ATTAINMENT oF THE MA]N OBJECTS

_ T 5} purchase or otherwlse aoqu:re and undertake aii or an),tr partof the busmess property. eodwnl e
~ and liabilities of any person; firm or company, carrying on of engaged in or about to carry on -
i -orengage in-any bueaness i India or elséwhere: whether of::
- otherwise, the acqwsmon of which- may appear to the” Company .ca!culated 1o énharnice the valie .
v ofor rendermore profitable, any of the: Conipariy’s property or the busmess or'to acquire: mterest T
iy amalgamate with or enter-into partnership or inte dny afrangernent for sharing pro_f:t_s union

imilar nature 16 the: forgomg or:

-



. To establish, cohstruct, purchase, maintain and improve, manage, work, cohtrol, Superintend, - -
hold resell or take onlease fills, machinery, buildings and work and to purchase, take on lease .

or otherwise acquire land and other real or -p'ersonal property and effect whatsoever, wheresoever

- situated_ or any rights or i_nterest.-therein,f.also"'to.'construct'i'0r---§ub=scra‘bé arlend money for or-

towards the construction, maintenance and equipment of workshops; warehousaes, dwellings,

“offices, shops, stores, -buiidin_gs and other works and-:oonveniences and 1o contribute to Subscribe -
- or otherwise aid by taking part in any such obligation, and manage, use, sell, lease of the same

i orany interest therein‘_as-—eoocasion may require; and to lay out land or bUiIding-:purposes and-

1o build on; improve or otherwise develop the same i such manner as-may seem expedient to
noe o the Company’s interest, T S

" -gas or other power to.process all products restjlting from or ancillary to such productions and- '

- making gas.

' - ~concerned for-their time-and for the service rendered by them: - - - .

e .
. Company or-having simiiar objects or agree to render service in ‘connection with ‘the. provision

of such technical know-how Of any concerned toreceive. royalty,; commission, fees:or any other _

~payment for the. same,

“To undertake financiaj and commerciai obligations, transactions and operations of all kinds, that
may seem io be capable of being conveniently carried on in conjuriction with the above object

;. or.calculated directly or indirectly to enhance the 'vaI_.u:e_a.- or render profit.abie;any-__of the -Compan_y’s -
~~..Property or. tights or: which .is- advisable. to’ undertake with a view:{o,_improving, developing

- .-rendering valuable .d[_-t_u_rning to account.any.fpropeny-,_ real or perSonaL.-belongin_g;to--the Company
~ or in which the.ﬁ?omp_any- may be interested.: . - T ERAEENE

To supervise or 'cdntro'l-'the'- b'usi'neés or operations ‘of the Company or undertaking and:for the'

person :iniaqcordance “with the provisions .of-the Companies.Act, 1956, .. .

purpose to appoint and _remunerate any Agents, Directors or Manager, Accountants or o_ther.

_'To-'purch_ase,--build, erect, d_eVelop,'_'improve_,_ take ‘on lease or exchange, hire or otherwise acquire -

any-movable or -immcvable--prgperties,. land, houses, offices, workshops, buildings and premises

fixed or movable .machines,_ tools, ‘plant implements,’ patterns;’ stock in trade, patent, rights,
convenient or necessary to be: used in or about the;a_fqr_e_said»trad_e or.business of the Company

4

To -pﬁovi_é;l_e tet_:ihnicéL know-how to-any.concern’ which is likely to _a_sé_ist in the activities of the -




S or -in._righi or:privileges'-"that'the- Company n;i_ay--think néceSSary'Or-éxpedieht flor'-the purpdse of

the business on such premises as may be-deemed proper and sell,-improve, develop, exchange, |

~ lease, mortgage, dispose of turn to account or otherwise deal with all or any part of the properties .

. or tights of the Company. . .~ - . & e TR

- - in:connection with -main objects of the Gompany. - SERCEEEES

M.
12

13.
14,

16

;- ) 17. [

. To manufacture, import deal in‘or

o To form, incorporate or prqmolé.any oorhpany'o'r c_o'rnpanies having amOng'st' _its OF thei_r objects
o -the a_cqui'si_tion- .of all or any-of the-assets of.the Cofmpany. or -any other objects which in the -
- opinion of the Companiy could or might directly or indirectly assist the-Company: in its business -

of the development of its properties othstwise prové advantageous to the Company and to pay

L -all-costs and: expenses incurred in connection. with. any slich promotion or incorporation and .
“ remunerate any person of:company in any- ‘manner it ‘shall think it for services rendered the

- Company or any stock; shares, bonds, debentures, obligations or securities of any other company
“held or ownied by the Company, in which. the Company may have an interest or'in or about the
- formation or promotion of the Company or the conduct of its businessor in~or about the

-promotion or formation of any other company in which the Company may have-an" interest.
_To_-:undertaké-: busihess_-as- irhp_or:ters, eprrteré;' b_U‘yefs, :s'e"l!'

ers or and as merchants and dealers .

To buy; impor, expoit, exchange deal in alter improve, r'néniqulate, prepa'r.'e'for market and

~+ . otherwise:deal.in.all kinds of plant, machinery, equipment, apparatus; tools: utensils, receptacles, -
“ . substance, material, articles and things necessary useful or convenient for. carrying-on any of . -

the business of process of the Company usually dealt-in by petsons engaged -in-like the .

. business or processes.

_ " prepare for market revise ciean; restore, recondition, treat and

. otherwise manipulate.and deal-and-tum to account by the process or-means whatsosver ali by:
- products, refuse and Wwaste and other products capable of being manufactured or produced out

of or with the use of all or any raw materials, ingredients, substance of commadities used in the
- .- manufacture or-deal in and te make sich other uae-_-of" the same as' may be thought fit.

-f _'-To buy téfihe-,- mﬁnipulété., -"imbor.t', a.nd deal i'n- 'appalf'atu's and -tf-iihgs -'-._capablé:__df- beih'g-..us"ed in
: _-__"--the.;business-_-ot_ the Company. - R R L P

- To import -énd purchaée any niac_hinéry, ‘materials, articles and stores and fo do all _thin_gs -

S neces_s_ar_y'=an'd proper for developing the property and- land-belonging to the Company. - -

To:repair; alter, remodel, clean; renovate, convert, manipulate and prepare for resale and reésell

any. goods, from time to time belonging the Company. - .- ..

To empioy exper{s to investigate and examine into the conditions, pfospéct's, Sral:u'e,- '-cha;-."ac_ter'
-and circumstances of any business concern and undertaking and generally of any assets,
- . property or rights. - S T S P

-To carry.on any business or branch of a business which the Company-is authorised to carry on .
- by means or through the agency of any subsidiary company-or companies and to-enter-into any
~-« arrangement with such subsidiary company: for taking:the profits and: bearing-the loses- of any
. business or branch so carried out or for financing any such subsidiary company ‘of guaranteeing -
its liabilities, or to make any other arrangement which may seems desirable with reference to

5




any business or branch so carried -on incfud-ing power. at any time and eithe_r-_'temporarily or -

_-. permanently to close any such branch or business. -

| o
' the Com_pany'_ is or may be interestad.

. 19' :,:
20, ..
21.
22,

23,
24, .-

5.

-

To appoint directors of managers of any_subsidiarj; odmpany or of any rjthe-r"écimpany- in which

To act as agents and brokefs, for sellers, buyers, exporters, importers, ménufaciurers,--mer‘chants,' R
- ftradesrmen dealers in products :dealt .with by the Company. . - R '

"o let on lsase or on hire purchase system or to sell or otherwise -dispd'se_.; d_f any prbperty
- belonging to the Company and to finance the purchase of any article or articles, made by the-

Company, by way of loan or by the purchase of any sich article or articles and the fetting there

of on the hire Purchase system or otherwise howsoever,

' To sell lease grénr licences easem'en't_s and other rights over, and in any-other manner deal witf;. -
.. or dispose-of. the undertaking property, assets, rights -and ‘effects of the company; of-any part
e th_ereof for such cohsideration as the Company may think fit. - Y AR

o of'_cO-parthership-,'_.-ggregme,nts,_- !_it':‘ence's,_a_ﬁd -iz;_'ther contracts 'ai'n"'_
- requisite for.or incidental to or:connected with ariy of the Compan) 's. object

attainment thereof.

- carrying on business in India or in any foreign country, and debentures, debenture-stocks, bonds,
- obligations- and securities issued or. guaranteed: by any Government ‘Sovbreign, Ruler,
Commissionets, Public body or Authority, Supreme, Municipal, Local or otherwise, ‘whether in
' ..._;lndia:.o_r.-a_n.y_'Fore_ign_'country. e T :




27. .

28.

29. -

3.1'...

“To acquire any such shares, stocks debentures, debentures-stock; bonds, obligations or securities

by original subscription tender purchase; exchange or otherise, and-to su bscribe for the same
either conditionally or otherwise, and to guarantee the subscription thereof, and to exercise and

~-enforce all right and powers conferred by or incidental to-the ownership thereof. - -

-To establish or promoté cohcem in éstab!ishingbr promoting any odmpany or companies for the

purpose of acquiring all or any of the preperty, right, liability of the Company or for any other _
company. - I oo . o .

To enter into any arrangement with any Government or Authority. Supreme, Municipal, Local or
otherwise or.any person or company that may seem conducive to the Company’s object of any
of them-and to obtain from any such Government Authority, person or company rights; privileges,
charters, contracts, licence and concéssions which the Company may think fit desirable to

~obtain and to carry out, exercise and to comply therewith. -

To apply.for, prorote and obtain any Act, charter, privil__ege;-cbnéessid_n; licence, authorization,

* Government, State or Municipal, provisional order, licence or any Authority for enabling the

Gompany to carry any of its ‘objects into effects or for extending any of the power of the

- :Company, or for effecting any modification of the Company’s -constitution, or for any other -

purpose which may seem expedient and oppose any proceeding or application, which may seem

- _calculated directly or indirectly to prejudice the Company’s interest.

To apply for, purchase or otherwise acquire project and renew, in é.ny part of the wbrld_ any
patents, patent right, brevetted invention any exclusive or non-exclusive or limited right to their

- -use or.any secrel or other information asto any invention which may seein capable;.of being.
- used for any of the purposes of the Company or the acquisition of which may seem calculated.
~directly or indirectly to benefit the Company and to use, exercise, develop or grant licences in ..
respect of or otherwise turn to account the property; rights, or information as acquired andto
. expend money in experimenting upon testing or improving any such patents, invention or rights. .

- To es'tabiish_"provide,,méihtain'_and-cbnd'uct or otherwise -sﬂbsidiSe- researdh_ --Iaboratdfies_- and .
- experimental workshop for scientific and: technical research and experiments and undertake to -

carry on with all scientific and technical research experiment and. tests of ali kinds..and to
promote studies and research, both scientific and technical Investigation and Inventions by

' providing, subsiding, endowing-or assisting 1aboratories, wo'rkshqps,._llibraries, lectures, meetings. .-
-~ and conferences and by providing of the remuneration of scientific or technical professors or
. teachers and providing for the award or scholarships, prizes and grants to students or otherwise

and generally 1o encourage, promote and reward studies, researches, investigations, experiments,
tests and inventions of any kind whether or not such activities are fikely to assist any of the-

- business which the Company is authorised to carry on.

- Subject to the provisions of Section 293A of the Act to make donations to or receive; donations
- from such persons or institutions and such cases and either.of cash or-any other assets as may
- be thought directly or indirectly conducive to any of the-Company’s objects or otherwise expedient -

- and in panicular.to'_re.munerate any person or Corporation introducing business to the Company

- -._and also fo subscribe contributeor ofherwise assist or guarantee:money for.charitable, scientific,
- religious or benevolent, national, public, cultural, educational or-other institutions or. objects or
for exhibitions or for any public general or other objects and to establish and support or aid in
- the establishment and support. of -associations, institutions, funds, trusts and .conveniences for:

-



“ the -:beheﬁt'_oi--the'-em'pldyees or ex-employees (including DireCtorS)-.of the'..'GOmpany or its.

o - - predecessors in business or persons having dealing-with the Company or the dependent relatives

a4

35.

- or-connectioris of such persons-and in particufar, friendly or othet benefits societies and to grant

persons allowances, graiuities and bonuses, either by way of annual payment or.a lump sum

- and to make payments towards i'nsuranc_:e and to form and conttibute, provided benefit funds and -
. - other.welfare furids or for- such persons. ST e e S

To refer ot agree to refer ény claim, ‘demand, dispute or any other question by or against the

Company o in which Gompany is interested or. concerned and whether between the Company

.- and the member or members or his or:their representatives or between the Company and third:
. parties to- arbitration in India or at-any place outside India-and to observe and perform and to

do, all acts, deeds, matters and things to carry ‘out or enforce the award.

“To pay all costs, chaiges and expenses, -inctitred or sustained in-or ‘about the prometion and .

" establishment of the Company or which the Company shali consider to be prefiminary including”
--therein the cost of advertising printing-and stationery and expenses attendant upon the ._ib_rmatio'n" .

7 -agencies.

36.

' .. . .company for services rendered or to- be rendsred in or-about the formation or- promotion of the
Company or the acquisition or property by the Company or the' conduct of its business whether =
by cash payment or by the allotment of shares, debentures or other securities of the Company

- credited as paid-up in full or inpart otherwise. = = . w0 T RIS PR o

7.0
38.

39,

41.:

To pay for aﬁg’; '--"igh‘_t_s;- of ;Sroper.ty'acquired:by.the_ Comp_‘ahy a'nd"t_o-remﬁnerate any i)é_rsbﬁ or .-

: '-T:o-'adopt such: méan_s of making know the business of the Company as may. seem '_é'xpedient,'
- and in.particular, by advertising in the press, electronic or-other advertising media, by-circulars,
by purehase and exhibitions of works or-art-or interest by-publication-of bocks @nd ‘periodicals

and by ‘granting prizes, rewards. and doriations. - -

To lend and advance money or to give credit to such persons or companies and on such terms -

: =g may deem expedient :and in’ particular to. eustomers-afid - others ‘having' dealing -with the' -
;. . company-and:to 'g'uaranteé the -performance. of any .contract or obligation and the payrment of
“~.monéy ‘of or by any ‘stich persons ‘of companies ‘and to give -Q'u’atantee-and-:'indemn'itiés. :

~To invest any money ;bf\.'th'e_' Comp-a’ny-;nc_it for: the"’time being’ re_dUired.for-'-the géh‘etél-purpose :
wof.the Company. In such investmenits as may be thought proper ‘and to hold, sell o otherwise
... deal with-such investment.. =~ 2 L e

Subject to the provisions: of Section-58A and 292 of the Companies Act, 1956 and-the rules
framed thereunder to receive money.on deposit of loan and borrow or taise money in such
manner as the Company shall think fit including the right to convert the loan into shares and in-

- particular by the issue of debentures, of debentures stock-(perpetual-or otherwise) and to secure”

- *the payment of any money borrowed, raised-or owing by mortgagee, charge or lien‘upon all or

- .any of the propetty: or assets. of ’t_he- Company (both présent and futlre)-including ifs uncalled
“~capital and also:by a similar mortgage; charge orlien to 'secure and guarantee the pefformance

»: - by the Company of any other person ‘or company of any. obligation undertaken by the Company
- -gr. any person or as the -case may bos oL o TR e

-T'o-iundér-iakez-arid'-'-ex'ecute any-t'rust.(inctluding. the «office of executor) th'e:" un‘deﬁa:ki'ng' of which
may seems to the Company desirable and either gratuitously or otherwise and vest any real of

8



) 42.-_}.. R

a3

45. .

47.

48,

e

. .51.':

B2,

__ personal property rlghts or interest acqmred by of- belongmg to the Company in: any person or-,
_ company behalf of or: the benefrt ct the Company - S

'To draw, make accept endorse discount, execute and issue brIIs of exchange, promlssory

notes, bills of tading warrants, debentures and other negotiable or transterable lnstruments or
securltres

: .. To sell, |mprove manage develop, exchange Iease mortgage dlspose of turn 1o account or
g -otherwrse deal with all or any part of the property and nghts of the Company for the t:me being.

' To get insured the whole or any pant of the property of the Company elther fully or partrally to
_proteot and lndemnrty the Company: from Ilabrirty or loss.in any respect either. fully or partially -
~ .andalsoio get insured and to protect and lndémmty any part or portlon thereof, erther on mutual

: prlncrpal or otherwrse - : :

- .To carry out in any part. of. the world all or any part ot the Company’s ob]ects as prrnc|pal agent
- __factor, trustee, contractor or otherwise either aione or in conjunction with any other person firm,
-association, corporate body, municipality, state body, publlc or govemment or colony of dependency

thereot

} To exercrse aIl or any of |ts corporate powers nghts and prrvuiege and to conduct |ts busrness
~in all or any. of rts branches in the Union of India in:any or all states, territories, possessions, .

colonies and dependencres thereof and in any or all Foreign countries and for this purpose to
have and maintain and to discontinue such number of offices and agencres therein as may be

~ - convenient, -

.. To procure the Company to be regrstered or. recogmzed in any part ot the World
_To lend money on mortgage of. rmmovabie property or of- hypothecatlon or pledge of movable
.. property or security and o invest money of - the Company in. such manner -as may be thought

it and to sell transfer or deat with_the same.-

o To ard pecumanly or othervwse any assocratlon body or movement havrng for an object the

f mdustry or trade

 To dedicate, present, subscribe to or otherwise aid, out of the profits and assets of the Company,
. any benevolent, charitable, national. or other institution or. objects:of a public character, or which -

. -have any moral or claims to support or aid by the Company by reasons of the Iooallty or nature’
.. ofits. operatrons of otherwrse o S : : :

_ 'I'o accept donatrons from and make donatlons to any. natronal memonal funds or any other funds
. __constrtuted for a charrtable or. national purpose sub;ect to the provrsmn of the Compantes Act,
1956. o _ : S

To transact and to be appornted and.to act as' agent of any. company or concern and io do and- -

perform all and slngular the several dutres services and authorities appertaining to such office .

. anhd to comply with.and to.become bound by all restrictions, limitations and conditions- appertaining

y to slich offtce or lmposed by the terms of any agreement entered into for. the purpose aforesaid.
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53.

54,

55. -

57. .

s

: _(C)'_

" To: create any” deprecaatlon fund reserve fund, srnkmg funds msurance funds or any spemal or'.

other funds whether for depreciation or for repairing, |mprowng, extending or ‘maintaining any.of
the property of the ‘Company or for redemption of debentures or redeemable preference shares

part thereof or any of the other: funds herein mentioned.

To dedicate, present or othermse dlspose of either voluntanly with or withoui cons:deratlon or o
for-value any property of- the'Company deemed to be of national, publlc or local interest to any-"’-_.- A
* national-trust, publie body, museum Corporatron or Authonty or any trustees’ for on or behalf of
vany of the same or ol the publlc -

To approprlate use or layout Iand belongmg to the Company or streets, parks pleasure grounds o

:-allotments and other ‘conveniences and to present any such lands:so laid ‘out to the- public or

to any person or company conditionally or to establish and maintain. agencies branch places and’

local registers %o procure registration or, recognition of the Company and fo carty on business

-inany part-of the world and'to take such steps ds may be necessary to give thé- Company such o
nghts and privileges in-any part of the world as are possessed by Iocal compames or: partnersh;p’ ’

" or as. may be' thought desirable.-

To contnbute subscnbe or guarantee money.for any national chantable benevolent rural development . _
publlo general or useful objects or for any exhibition except that the Company shall not: oontnbute_f .
“or guarantee any moneys to any polltlcal partles or for any polltical purposes except and to the

extent permltted by law.

To undertake carry out promote and sponsor or assist any activity for the promotion and growth '
of the national economy and for discharging what the Company may consider to be social, -

economic. and moral-responsibilities ‘of the Company to the public of any section of the public"f’"
as also activity which the Company consider llkely to promote any national welfare or social,
--economic-or: moral upliftment of the public or any section of the public and slich manner and-

- . orfor any spemal dividends or any other purpose whatsoever and- to transfer any such funds or C

- by 'such. mearis’ds 'the'Company may think fit and the Company may at its ‘discretion in’ order

to implement apy of the above mentioned objects or purposes-transfér without oonsrderat:on or
at such fair cons:deranon value as the Company may think fit and divert the ownership.of any )
property of the. Commpany toor in favour of any’ ‘public-or local body or Authonty or Central or
“State: Government -of any publrc Institution ‘or Funds of any other agency devoted to the ‘work_
of rural development as ‘approved by the Central Government or State Government or any other
- appropnate Authonty or otherwnse ' S - S :

Wrthout pre}udrce to the generalrty of the loregolng to undertake carry out promote and’ sponsor -

any activity for the: publication of any book, literature, newspaper of for: organrzmg lectures,
_conterence or seminars, workshops training programmers, likefy to advance the aforesaid’ objects

or for giving merit awards, scholarships loans or any other assistance 1o institutes, desennng e

iy

- students of ‘other scholars or:consultants or persons o' enable them to” pursue their’ studles or

- academic.pursuits and for: establ:shlng or assisting any lnstltutlon !und trust havmg any one of

the aforesald objects as one of its object.

OTI-IER oaaecrs 0|= THE COMPANY NOT mcwoso N (A) AND (a) ABOVE

To carry on: mvestment busmess and to: purchase acqurre hold and d!spose of or otherwase_- '

~invest in: shares; debentures, stock bonds, obligdtions ‘and securltles issued. or guaranteed by

10
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... . and company oons'i_s"te'd or camrying on business 'in__.lr_id_i_a. or elsewhere and debenture stocks,
RO bonds._qbliga_tion._and..sec':urit_ie_s issued or guaranteed by any Government state, dpminion,'_so_verei_gn

ruler commissioner-public body or Authority supreme, municipal, local or otherwise in India or

- - elsewhere.and to-deal in and/or invest in real estates or properties either out.of its own funds -

cor that the Gompany might borrow and to vary otherwise whether dispose or exchange transfer

. or alienate any of the investments, real estates and properties of the Company..

. _'Td actas ihve_stors_; guarantors, underwriters and ﬁnqn_ciers with the objects or ﬁnancin'g;_'i_ﬁdust'rial

©. .- enterprises, to lend.or deal with the money either with or without interest or security. including

. .in current or deposit account with any bank or. bankers, other person or persons upon such

- terms, conditions and -m__ann_er_ as may from time to time be determined and to receive.money

on deposit or loan upon stich terms, conditions as the Company may approve, provided that the

.  .-__-Gomp_‘any__shall.nol do any banking business as. defined. under. the Banking Regulations Act,

To carry on and un.dertake the business of leasing, including impart leasing aind',t'o_giﬁe-@;}n lease
or on leave and licence basic, or in any other manner all types of equipments, property and
- assets including alf kinds of goods, articles or things including vehicle, ships trawlers vessels,-

. aircrafts aeroplanes, flying machine, office equipmgnts, domestic appliances, consumer durables, -
.. computers;.sateliites and-any. other capital equipment whether movable or immovable,

To carry on the business of merchant banking in all its aspects, t6 act as, managers to issue

- ... and offers, whether by way of public offer or otherwise of shares, stocks, debenture.bonds, units -

participation certificates, - deposit certificates, notes bills, warrants ‘oF any other instruments
‘whether or not transferable or negotiable commercial or other paper or scripts (hereinafter collectively

- .referred 1o as the -s_ecﬁri_ties_). to act as agents of andfor dealers in the securitios in the course -
- of merchant banking, business_-to act at discount house for- any of the securities to act financial -

consUItants, joint managers, lead ma_nagers, Co-managers, advisers and cOunsei[ors in investment

- ~.and capital markets to underwrite or to provide standby or -procurement. arranigement to issue .

.- . guaranteed or o give any other comm itments-for s__ijs_cribingf.or agreeing to subscribe OF.procure
. .:or.agree to procure subscription for the securities to manage portfolio Investments to provide
- - financial.and investment assistance for the purposes herein, to act as issue house; registrars

to issue transfer agents for the securities, to manage- and -_'ad__mi:nis_ter___'computerLpentresl and
clearing houses for the securities, to form syndicates or'~¢on'sortiur'n of managers, agents and

.- purchasers for or any of th_e_-_s_e_cu_r_it_ies_,_-bulii_ons.-and_':p[eci_b_us_ metals, to. syndicate any financial

< . &frangements whether.in the domestic market.or in the international market and whether by way

5
L . bids, mergers, acquisitions, diversification, rehabilitation or re’s't_ructurin_g;qf any business, concern, .

of lsans or ‘guaran_;'ee_s or.export and-yard credits to undertake the work of _.factbring «of bilt and
. .other commercial paper forfeiting-and to arrange_._an_dfor_co-dfdinate_documentatidn and negotiations
. +in this regard, T I St

To give advice andfor offer, give, take circulate/or otherwise accept or implement any takeover

.-, - undertaking, company, body corporate, partnership firm or any association. of‘persons whether
... Incorporated or not by_-aqquisi_'t_ion.of___sha_res: or assets. and liabilities, .and whether as going

- concem or as a part of the concern or otherwise as may be,required having regard to business

.exigencies and to promoie or procure incorporation formation or seiting up of concerns and

L 'undeﬂak_inga- whether aS;_c_ompany_; [body .corporate, -partnership-_;-_o_h .any other asgqc_iatiah'df-_j-
_.-Person for_engaging. in. any-industrial, commercial orbusiness activities ‘whether in Jndia or

11




[
. and negotiable with or without security with such: companies, firms of persons ‘and on such

1.

13. b

- To set up incorporate and manage provide and/or participate in_pro_vidi'hg venture capital technology
- funds, underwritinig funds or any other -funds for seed capital, risk capital, foundation venture . -
" capita! including giving guarantees or stch other financial assistance as may be conducive for

development of new enterprises, innovative methods of production and development of existing

" and new technology to identify-prqjec'ts,"projet:t'_idéas to prepare project profiies, project reports, 3

market research, feasibility studies ‘and reports; pre-investmenit studies -and ‘investigation of
industries on micro and macro level to undertake appropriate service to identify scope or

* potential for économnic.and industrial development in any particular geographical areas or location -
= whether in India or abroad, to act as Tead managers in respect of project assignments by

undertaking follow up supervision and'cq-brdination work at the 'ih'sté‘nce,-be_hest or on behalf of
banks, financial institution, companies bodies corporate o individuals and to mionitor the same

~for the participants, to act as an adviser in the management of undertaking business enterprises,
offices, trade and render all assistance as may be necessary including by acting as agents for

recruitment of personnel; technical, skilled, unskifled, s_u'pervisory,”managerial or othérwise and

“to act as an adviserin the selection of t__echhit_:al process, economic size, sources of p_l_ant- and

_ machinery and other utilitie's_-_f_cor bus_iness-'e_nt_reprenems. T e :
e To act as adminiétratbrs or managers of any 'invéstmen_f 'truSt_s or funds -inblud_in_g any income
- or capital funds, taxable or tax exempt funds, superannuation funds, charitable furds; mutuai

funds and unit-trusts or conisortiim fo act as tristees for bond'holder_s-;"déb'ehture' holders and -

‘when purposes herein mentioned.

To act as cthuItants i management organisational tax, finance and other matters to companies,
 firms and individuals or association of -persons. R I
' To operate as authorised dealers in foreign currencies and money markets whether in ‘India or

Stibject to the provisions of the Act, to recéive deposits on interest otherwise and to lénd money

conditions ‘as- may’ seam expedierit and to guarantee the performarice of cortracts by any

"+ person, company or firm provided that the company shall not catry ori the business of banking
- as defined in the Banking Regulation Act. 1949 e '

To cairy.on in India of-elsewhere the Business o.fBrokérS, Dealers, ‘Agents; Surveyors; Custodians,

~Representatives, Franchisers, Consultants, Advisors, Marketeers of ‘Insurance, Bahk; Mutual-

- Funds and’ allied insurance and financial* products, Schemies: and Services and to promote,

* fhanage; organize, ‘develop and market the same directly by telemarketing,- networking or any
“other innovative mode, techniques or systems and to do all acts and things necessary for the-

attainment of above objects. . o

'To carry on the business of general engineers, manutacturers, dealers; importers, exporters,
© contractors and repairers of heavy machinary of all"kinds and component part thereof as well

~ -as complete factories and plants for the “sugar, pa'per,: ice: making, flour,” stee:[_=r'ollj'hg',"rubber
" 'proeessing, textiles, power plants. © . o S
“To purchase, manufactire,; proditce, refine, p'r'ebar'e, import, sell, and’gerier_ally'to 'deé!_ in sugar,
- sugarcane, sugar beat, gur, jageery, molasses, ‘syrup and malada ‘and alcoho! and ali products

or by-products thereof and food broducts generally and in connection therewith to acquire, erect,

12




14.

.. . construct, establish, _b’p_erate’_anq_--maintai_m_;. sugar. or, oihe_r refingries, buildirigs, mills, factories,
distilieries, and other works. . - e e

To manufaéture; produce, refine, process, formulate, mix, prepare all kind of agricultural chemicals, _

. fettilizers, mandre's,,their mixtures and formulations. and. any ‘and. allclasses. and. kinds’ of - :
. chemicals-course materials; .ingredients, mixtures, derivatives and compounds thereof and any
- .and all Kinds of products of which any of the foregoing constitutes and vinegar, liquor or in the

o production. of which any of the foregoing s used, including but not limited to-fertilizers and

~_manure there mixtures and formulations. :

" agricuitural and __industri_al__._Che_r_nicgls"-.and' all kinds. of. industrial and another preparations or

o products arising from or required in. the'.riflanufact_.ure,- refining, ete., of -any. kinds of fertilizers,

To carty on the business of- chemists, druggists, dry salters oil and eblourmén.-importers and
manufacturers of and dealers in different classes of ph'arr_naceuticals, medicinal, chemical,

.- industrial-and other prqpa@ration_s_ and articles, patent medicines; mineral water, cordials, restoratives, -

. foods, drugs, tinctures, pigments, varnishes, drugs, dye ware paints and colour grinders, makers -

of and. dealers .in property and. sanitary articles, hair oils, scents, snows, .perfumes and other

-preparations of all'kinds according to the methods and systems of Allopathic, Homeopathy,
. Unani, Ayurveda. and Biochemistry as a firm.of chemist: and druggist and also for makes and -
; deals.in electrical, chemical, Photographic.and surgical and.scientific. apparatus materials and

o - to buy, sell and manufacture refine manipulate, import, export and deal in all substance, apparatus -

. ‘and things capable of being used in any such business as aforesaid or réquired by any customers
. of or persons having dealing with the Company, either by wholesale or retail and to carry on other

| ‘business _or __bUsine__sg_which___,it._mgy. be possibly be desirable to carry on inconjunction. with or .
. in ]i_eu_:o_f indep:en:qgn_t of__.__an_y_f:.bus_in:ess_.Qf:_t_h_e'_.(;p_mpany___ S R T :

To carryon thebusmess qf;‘fnan_ijfactu_reffs of and dealers iﬁ___an,é\toniical-o'r_th'qﬁaédféns_ and surgical

- -appliances, provisions.and requisites of ali kind of surgical, -apothecaries, medical- practitioners, -

- -hospltals and invalids.

. To carty on the business of buying, selling, dealing, exporting; importing, brokering, -curing,
- -canning, smoking, produicing, .drying, procession, packing, bottling, freezing, storing, fishing _
~ Including deep sea fishing of all species of maririe products and to setup, establish,.lease, take -
~or let on hire, build, own charter shrimp farms, fish farms, shrimip hatcheries, -fish feed- plants _
-, freezing plants, _.iog'_pl__an_ts,__oolqi_-an_d_._{rqzen__st_qrage plants, packing plants, processing machines, -
. drying plants, other connected. equipments, vehicles, sea’ going vessels,-trawlers and fo deal

with any and all articles or things manutactured.produced, derived in whole or in part from marine

... strips and taps round bars, plates, sections and shapes brass copper, aluminum and other non-

To -:'h'-;_gn'i_jfa_c':_t\ﬁre. al lypes _.bf ':éfeé[ pig _irﬁjn, bi'll_é.té_‘-., _Slé!qs; : 'shﬂé'e_t:s.,' ;-it:_rip#,__ scalp Eable,;:éfmoring .

-~ ferious metals to distil, refine or. produce. zinc, zinc ash, .zinc. oxide, zinc. chioride etc.

9.

‘To fabricate, process, manifacture, export, import, buy,
' leather goods -of all descriptions and varieties including

sell and. deal in.finished Jeather and
_ -but not limited to fgotWeafs_, shaes, .
uppers, chappals, sandals, garments, gloves, belts, wallets, purses, travel bags, toys, -saddler. - -

o -parpne_s_ses',gfurﬁi__s_h'ing;watch_.s_t'ré_i_ps__ stitched or remarked other industrial and domestic:leather

B . goods eit
'India.

her as principals or as, agents. solely .o jointly. with others both.in. India and outside
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21 To carry-on 'bu'_s_ih_ess_as' ni_t;-rchants:,“:'mahufécturfers',- producers and keﬁne'r's'q'f_dye_;"s- and'c'_iyestuffs_

29 " Tocarty on business: as manufacturers, importers; exporters, dealers, distributors, ‘commissior

= :agﬁen‘ts;_-'whoies'a'l'_e and retail dealers in ERW tubes (induction welded -'stéef-':iubes)' fron‘and steel,
-~ “metal (fér'rous_éndhon-férrb’_ua’) steel alloys, scrap; pipes; wire drawing of any metal. ©

23 To manufacture, export, buy, sell, repair and/or service or otherwise deal i pistons, piston rings,

' “track equipments 'bf'varidu‘s'typés;-_railwa'y--ﬁuﬁer_spr__ing’s,_-br’jake block of all types; diesel, petrof
- multi-fuel; 'interh'él'-'combu_st’ion én‘gin'és'.,__'é_ll-":t_yp'e's_‘__'-qf_ :fqt‘:tbi"_';c:ycl_é_is-'_' olers, $coctere

. . &

2 Tocam

) ; towels and furnishing fabrics and materials made wholfy
S - oF partly of ‘any one of more of the following matelfiéls,"haﬁ]ély'WOQl, hair, 'é'ii_!__é,’-='jdte',*ﬂaz',. yamn,
~'spun; staples, coir, ‘sfsal, cotion;* natiiral ang ottier synthetics or mari-made fibers and o carry
on the Busiriess of processing, cleaning, securing; bleaching, dyeing, 'd'i’sihfébﬁngﬁ-f-fé'n-évating
- .and lying of yamn, woollen, cotion, carpets, underlays, articles of the floor covering, fumishing .
" fabrics and materials of all kinds. S e R R TN Tishing -

. 0o . .



27

28

29

30

manufactured or ur-manufactured.

whatsoe ail; chemists and druggists, exporters and.manufacturers of ang

ver as wholesale, ret
‘dealers in heavy chemicals a_ikalis,_acids_,- drugs, essences, -p.er:fumeries-,;.aromatics,.-pharm_aceuticaf,

photographical, sizing medicinal; chemicat, fertilizers, pesticides industrial and other preparations _
and articles, or any nature and king. whatsoever mineral and other wastes, olls, paints, pigments

and varnishes, Compounds;-drugs, dyestuff, arganic or mineral i‘ntermediates, paints ‘and coloyr
grinders makers of and dealers in Proprietary articles of g kinds. : '
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31.

34.

%

36.

~without limiting the -geherélity of the foregoing; scientific medical, dental, veterinary,; agricultural,”
* horticultural, fishery and forestry

purposes, surgical and scientific instrument and appliances..

- To carry on business and profession of dispensation of medical advice, assistance and relief in

all its departments inter alia including general and- specialised surgery, medicine, '_or.th_Opaedics,
pediatrics, gynaecology, ENT, ophthalmology, thoracic, nephrology, neurology, neo-natology and

- any.other branch of medical science and-to provide facilities.for diagnosis treatmentl-confinementj

- distribution, supply, accumutation and- employment or: application: of electricity for & radiating
- Wires for'wireless--signaling, tighting, heating;.motive power X-ray medical and other purposes
- ‘whatsoever and construct, maintain carry-out,” work, buy, let on hire-and deal in works, plant, .
** ‘machinery, conveniences and things of all kinds capable of being lised on'connection with such

- purpose of any kind including cables, wires, lines, stations e’xch:an'ge'_s,_- accumulators, ‘dynamo
~ .miotors, batteries,?-s_witching-,. regmating,"-_c_ontrouing, ‘'signaling:and’ medical apparatus; famps,

meters and engines.

. simitar- or analogous to: the foregoing or any of them or-connected therewith. © -

To engage in and carry on the business of importers, exporters, producers, m'anufacﬁ_turers ofand

dealers in be_verage_s of all kinds and description and for that purpose to set up, install, purchase,
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import or otherwise acquire distilleries, ‘Plant and machinery and related -equipment and to buy,
sell, manufacture, import and deal in alt types of stoppers of-'.bo!tl'e'si,_-corks--_ir_.]cly_ding:_inpfate
crown ¢orks, creates and containers, whether of glass or any other material, and to run and .

37. - - To cultivate tea, coffee, cinchona, rubber and-other products and to- carry on the business of
tea planters.in all its branches, to carry on and work the business of cultivators, winners, and’
buyers of every kind of vegetables, mineral or other produce, of-the soil to Pprepare-manutacture
and.render marketable any such produce either in its prepared -.manufa?;tured.an_d £-0r raw state
and either by wholesale or retail, ' s

38... . Tocamy dh;_busines_s_ manufacturers and sellers of anid agents for alt 'kihds’,.p'f--lu:?nir_io_u_s_-_.'electrical '

signs, devices ornamental .and. decorative- work,. electrical, .'mechani_cal ‘and other advertising

electricity magn_étism or any mebhanical ahd scientific pro_cess.' :

39.. To aéq&ire_.,.:fgbi'i._(':a.te,_'..'deaill_'.in,-_ construct, bu“d éhq_:éq'uip,._f_gcfd\r'ie_é for manufacture ;o;f__'hiica, mica
.’paper_,___miqqnite, flexible ‘micanites.and mica paper, preducts and-by-products plant in any part
or.parts of India.or elsewhere and 1o carry, on business as the- proprietors .of such. plants.

40. . To acquire on lease, exchange or otherwise and carry on the business. of 'rﬁah'uféct'u_rt_e_rs,

proof bricks, inclination bricks, cetamic coating and other ceramic products including.glassware

ah_d;___-potte'ries and all. types: of minerals and chemicals. .

41. ' To carry on business of manufacturers, exporters, importers, sellers, buyers andfor dealers in

rubber, synthetic rubber, vilcanizing materials, rubber tubes, tyres; films, moulded.goods, foam

42

43. .. TO d.é’fsfgﬂ_,ﬁr- n:"iah:uf:éc_t'ti're','-.._a.s:s,em_b_le, :brobe'é#-._--inipd_rt. eXPOFt bus'r-.:'.ﬁ'ﬁéél'! ::._ah'd'- E-IH'érm;ise j"d_'e'.al. i'n. all

types and descriptions of full cells, primary and ‘secondary cell-and: batteries. including wet and
dry, hybrid stationery and traction, portable, _high-_perfo'r'mance,-_ high ten per’atur’e with inorganic

millor or. kalium) and nickel iron. ... . ..

17,

rubber, hygienic goods made-of rubber, and latex, oihec..-rubb.e_r;_-p'r_o'dt_!cts.'..___,t_rans_m'is;sion_.-,belts and’ -

and/or organic dielectrolytes, dioxide/zinc, voftaic;:-alkatin.e;:mar;ig_aneszé.-,--mercw-.oxids-.-zmc--(rubremf-" L



© 45,
45

47;
49,
50, :
| 51,

[

o 54
-7 andeof bullion and biy, sefl and deal (wholesale and retail in bulion; precious stones, jewellery,

48, j

‘energy, ofl energy, electric ‘energy, nuclear "é_ri_ergy, ‘natural gas, thermal energy or any other

energy whatsoever. -

To establish,. purchase or otherwise acquire, run, conduct and Operate coid storages, warehouses,

- dry storage_ warehouses, bonded Warehouses for the preservation, storage and treatment of .
‘merchandise, food products and farm products. _ s s v

'-a'cetyléne,- cd'okin'g.'gas and other gases, ‘Cylinder, containers, ho_lder’s_an'd o'ther'eﬁuipments

rice husk, saw dust; ol cake, coal dust, forest animal or plant waste or any other item capable

‘of being used for the purpose.

_ generation, _sal_e and distribution of energy, of energy-applfant:es _'whefher used for solar energy,
wind eriergy, fire energy, bio_—mass energy, coai_ energy; from waste products of any kind Whatsoever.

To carry on fhe"business of hotels, restaurants, cafeteria, beer hoUse"s,'_rh_OIQI' Ihofi_day. camp,

“caravan site, apartment house-keepers, caterers for-public amusemenis geheérally ‘¢oach, cap

- cartiage and motor car, properties livery; stab and garage keepers; job masters; farmers, dairymen,
" ice. merchants; hair dressers, perfumers, chemists, agents for railway 'a'nd é’hip'pin'g companies -
and carriers, theatrical -and opera-a-box office proprietors and general agents ‘and ‘any other

business which can be conveniently carried on in connection therewith. -

To buy, self (both to persons: residing dn‘ the _'Comp'ahy’sf 'p’fem'i'ses---'and to __n'oh-_fesid_'efnt) import,
-produce, manufacture-or otherwise deal in food products, live and “dead ‘stock, ‘colonial and

Foreign produce of alf description, meat, groceries, fruits, confectionery, wine, spirit, beer and

';. -alcoholic beverages; tobacco, cigar, druggists, éu’ppl_iers,' derated, '-ihin'er_'_a'l and artificial ‘Water and
' '---'-.3.othe'r3beverage Iinen',"'fUr_nishing"and"qthér 'artigl_e_s-requ_ired-in_Said--bus_ines_sf-"_--'_ o

"Tc_;"‘ carry on -bus’ih_eés‘ of lns'uran'cé ‘Brokers and Agenis in -ré”s';"a‘éét”’bf‘ ail -'c‘fa‘ss"e's:"bf_'j-fl_h_'su'ran'ce :
_including Marine, Fire, Accident, Burglary, Wor_kmen’_s compernsation, Indemnity and mortgage. _

“To éarry on business of goldstiths, silversmiths, :'jeWeIIérs'_; . én‘e’rcﬁéhis_,_"eiec_:trr_ib'[ét'ers;: importers

watches, clock, ‘goid of sifver utensils and articles..
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55.

586.

57

59

61

To carry on business as manufacturers and dealers of radios, television sets; teleprinters,
telecommunication and electric equipments, telephone equipments; radars, computer, business
chines and their c_bmponen_t_s including valves, transformers, resistors, condensers-and coils. _

To carry on busjﬁeSS as manufécturers, dealers, stockists, importerS aﬁd'e'xporters--of '-w_earable -
and-un-wearable fabrics, high density polyethylene and.woven sacks, tarpaulin.of varioys quaiities.

To carry on business. of timber.and lumber merchants; and lumber yard and Sawrfhjill--proprietors
and to buy, prepare for market; import, export and deal in timber.and wood of all kinds and to
manufacture and deal in articles of all kinds in the manufacture of which timber. or wood is used
to carry on the business of logging and iumbsering, purchasing, acquiring and leasing timber,
berth, and as general merchants. T

To carry-on business as manufacturers of and dealers in all kinds of cosmétics, perfumes and
essences, dentrifices, lotions, extracts, greases, salves, ointments, pomades, powders, pungents

toilet requisites and Preparations, cleansing, compounds, starch, soda, water softeners and all

kinds of laundry and washing material, detergent, glycerine, soaps, flavorings of ali products and

supplies in any manner. o ' o

To manufacture . drug, ‘intermediates bulk .drug-and fermentatiqn enzymes. products, medical

alcohol, fructose, acids and starches, sltyalting agents and _plas_r_na _pheris,:bu‘y,:se!l_, import and

biological, contraceptives, medical grease, medicated surgical -dressings, diagnostic agents,

clinical .diagnpis_tic-eqpipmé_nts-,_ industrial and technical‘drugs, chemicals, oil and tinctures; extracts

of aromatic__chemicals.a_nd_..syntbetig h_erbal _angi_-r_la-_tural_ perfumes. ... . .

To act as agents for Manufacturers, merchants and other whether Indian or Foreign and to carry
on.business as traders, merchants, imperters and exporters of textile goods (including garments), -
_Ieg_t{qer._and leather goods, chemicals, pharmacauticals, handicraits, including brass artware and
hardware, rubber goods, plastic goods, gems and jewellery and general merchandise.ineluding
wholesale and retail business.in Foreign goods. .~ T Ve
To manufaciure, _ass_emb_le_-,_-market,_--f_abricate, lease, supply, distribute, buy, sell, import; export,
esign, manipulate, exchange, after, i_mpkove, prepare, install;:maintain,. repair ot otherwise deal
N any or all type, types of electronic, micro computers, computer peripherais, MICRO processor
based ‘€quiprnent, Floppy diskettes Winchester hard disc drives, Terminals, Menitors, Daisy
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83 To -carry on Businiess of manufacturrng, importing;’ marketing; distribution’ and supply of and
*. 1 dealers in ready-made exporting gaiments, sportswear, wearing apparels, knitwear; purseés, belts,.

- = wallets: made ffomcotton silk,’ synthet:c ‘woolen,. leather Jute lac or cornbrnatlon of these
fashron and oostume jewellery and watches - '

64 - 1-_"To establlsh and run educatlcnal complex for burldlng upa strong young generation with a solind

body, well frained minds with habits and accomplishment that are conducive to a fuller. purposeful

and nobler life to blossom into an integrated personality for catering fo the educational needs -

- of those who would like to héve their-ehildren. brought tp in ‘a modern public school; modified
10 Pecome a curriculumi-the ancient traditional Indian educational style, emphasizing that all
©round development of personallty and character through life and with close contact-between the
1~ teacher and the taught and wide range of activities that are necessary for seif fulfilment for

provrdmg training in feadership through. professional - systern and - other allied positions” of

responsibilities and allowing full scope for the development of their personallty, S0 as to facilitate

~ specialisation, through suitable creative work ior inducing and ethical, ‘spiritual, moral and cultural

- “attitude; .combining national unity and welfare by Englishpubli¢ schools, colleges, post graduate -

institutions, research-centres’in aft, science, commerce, engineering, agricutture, Indian traditional
arty physicat tra:nrng and- all other educatlonal fields suitable to Indran condltlon and culture

65. To establlsh burld ereot ‘manage and.run orls solvent mills, ori hydro generatrng and oxy—

- - generafing plants, oil splitting plants. and to grow raise, produce, buy, import; export sell, trade -

- and deal in tree shrubs, plants; sprout, vines, seed roots, friits and herbs of all krnds as may
R be useful or conduorve to the carrymg on the busrness of the: Company S

'66;-- : 'To aoqurre utlhse grow plant cultwate produce and to exploﬂ’ any ‘éstates or Iands or other -
- facilities for floricultiiral, ‘agricultural, hortlcultural plantation, acquaculture dairy sencultural and
farming purposes .and- agro industrial- projects and to carfy on blsiness as producers planters, .
-processors, growers, breeders, cultivators, traders, buyers and sellers, rmporters -agents,

.. conisuitants, dealers; for-any ordinary-or specialised floricultoral agncultural horticultural sericultural,’
racquacultural; dairy and-agro industrial product and. commodities including flowers, friiits, vegetables,

_ .foodgrarns pulses seeds cash crops cereal products sea foods flora rnrlk and mrlk products

e To carr:,lr on busrness of farmmg mcludrng as fruut farmers darrymen I|vestock breeders poultry

< farmers, timber: growers “horticulturists; seed merchants processors of agncultural produce and
~“generally to- ‘manage, ‘improve, farm; cultlvate acquire, lease, undertake, exchange purchase
. sell or otherwise deal with or dispose of agrrcultural tand and generally to cafry on the business

of advisers on problems retating to the administration, organisation and training of personnel - .

L thereof system-or processes: relatrng to the productron storage distribution;: marketmg and sale’
e "'thereof andfor relatmg to the rendermg of ser\nces in connectlon therewrth '

.68'._" . To manufacture refrne process, buy, store export or: lmport frurts butter mllk and all kmds of

' -'-food producls whether vegetable or anrmal

' T-o carry on or have carrred on: |n Indla or elsewhere the busmess of. the manufacture-, assemble : )
_--'development import,-export; purchase sale or ctherwrse deal'ity (rnc!udmg rétail or as commisaion
“agent,” broker and-others) electronic- optlcal ‘and mechanical ‘hardware rncluding computers

‘electronic and other devices, computer and microprocessor; software’ ‘equipment, statlonery and . |

. forms and other material requrred in connection therewith and render alf kinds of service (rncludmg: "
) consultancy, training and teaching of personnel) advisory, management or otherwrse in connectlon
with the same. : :
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70.

71

72

To carry on business in India and elsewhere as designers, manufacturers, assemblers; building
sellers, buyers, exporters, importers, agents, -hirers and dealers_of printed circuits including
circuit and printing boards of all types glass"epoxy and paper and phe’an‘ic _@c_op__per circuit
luminates, hybrid circuits, micro circuits, integrated circuits, discrete sofid state devices fike
diodes, transistors, rectifiers; stacks rectifier bridges, SCIZ's diacs :triacs LED's connectors,
contractors switches relays sub-assemblies modules, circuit, blocks, valves, .electron tubes,
cathode rays, tubes, TV picture tubes, transformers, armatures motors, micrometers, resistors,
capacitors, varistors, thermistors, chips, discs, plates, magnetic fapes, regulators, cores, CRT
deflection. coils, liquid: crystals, liquid. crystal display systems,. .lo_u_dspeakers,___: magnetic heads
tuners, electronic alloys -and. compound made from zinc, chromium, nickel, tin, lead; copper,
gold, platinum, silver and other materials in the form of strips, plates, sheets and all types of
active, passive, professional and consuer glectrgnic..raw_:ma_t_e_rigl__s:;inclu_t'j_i_ng_. _,c-‘.‘_hemic_a_!l'-,} spares,
consumables and components, digital and analog dafa processing devices and systems, electronic -
computers, mini- and micro ‘computers, micro processor based devices and. system, electronic
:_d'ata_-procle_ssing_'equipment,_ﬁ..central_ Processing units memories, peripherals.of ail kinds, data
communication equipment control system, remote control system, process control equipment of
all kinds, copiers,. Emage processing and :irs_l_ns__mi;tiihg- and receiving -equipments, word and test
processors, reproduction and duplicating equipments, office and factory automation, electronic _
and electric typewritérs, office, factory wark station controller and interfaces, models, data
1oggers, data acquisition system, data base Pprocessors, dictaphones, voice input and recognition
devices, processing, rangmitting, receiving and recording devices, voice synthesis. and reproduction
devices, . rabots, electronic. controls all-kinds. of. machine tools and other:plant and machinery
‘computerised typesetting ‘and reproduction equipments software of all kinds including machine-
oriented and problem oriented software, data entry devices, data collecting systems, ‘accounting
and invoieing machines, inteliigent terminals, ariiticial, intelligent devices, radios, TV set video

tape and cassete recorders and decks, powe'r\-amplifiers-an_d.:receiv'ers,' public address:systems, B ]

electronic test, measuring, analytical, medical and process contro} instruments, ‘'mining electronics,
and appliances. - : : . -

To catry on business and act as agents, representative and deal and enter into _an_-agrée_ment
with parties including Govemment/Semi-Govemment/State Government, Agriculture Corporations
and private parties for promotion of farming floricutture, horticulture; vegetabies and ether activities
or joint promotion or otherwise to deal in such activities as may be -agreed upon by the said
institutions/authorities/corporations. ~ © t L oo G o

To carry on business of importers, exporters, dealer, assembler; fabricator and service agents
of glass house, playhouse, reffigerated van, plastic and, all other items used as basic material
and cemponent for undertaking’ all-kinds. of agriculture and vegetables..Also provide all kinds of
setvices for its Up-keeping and maintenance and hire such iacilities”and services as may be

AND IT IS HEREBY DECLARED THAT;

@

The word "Company" in this Memorandum shall except where read with reference to this Company
be deemed to include any fim partnership or other body or association in the Union ‘of india or
elsewhere and whether existing or hereafter to be formed and the Intention is that the Company -
shall have full power to exercise ail or any of the powers conferred by any part of this Clause-
i _ . . _ __ S :
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{e)

(d)

Objacts ncidental or ancillary to the attainment of the Wain abjgcts of the Comgany as aforesald
shall also be Inclidzntal or anclilary to the altginment of other objects of tha Company hami

mentioned;

The objects sat foilh in each of tha sevsral sub-clausos of Clause-lll shall have the wides!
possibie canstrucion and connotation and shall extend to any pail of te World;

Provided that nelhing contained in Clause-ll-4, D & C chall be deemsd to emoower the
Gompany [o carry on any wusiness which may fall within the scope and purvew of the Banking
Ragulation Act, 1843 or the Insurance Act, 1938 subject lo necessary approvais.

(On the Registration of the Compary under Par-IX o the Comparies Acl, 1956 the Liablity of

{ha Members shall e limited,

The Authorized Share Capital of the Company Is ﬁ#.g?.t:ruﬂﬂﬂf- (Rupees Thirly Four Crores
Twenly Sevan Lacs) dhided inta 2,17,70,000 (Two Crores Seventean Lacs Sevenly 1hausancs
) Equity Sharas of Rs. 10/- (Rupees Ten) each'and 12,50,000 (Twelve Lacs Filty Theusands)

Proferance Shares of Rs, 100/- (Rupess One Hundred) each.

Out of 2.17,70,000 {Two Crores sevenleen Lacs Seventy Thuusands) Cquily Shares, 5,00,000
(Five Lacs) Equity sharas of Rs. 10/- (Rupees Ten) each shall be desmed to ba subscrbed and
fully paid-up and the following persars shill be entllied to take up the number of shares

rantionad hereir: G
g

5l. No. Nama No. of Shares

1. | Bl Pradaep <umar Agrawal 5,000

2. Sl Sudeep Kumar Ag-awal 5,00

3. 5JP Real Estate Limiled 4,70,000

i, shrl Ram Agrawal A,000

5] ghii Suresh Chanc Kaushik . £.000

i Shrl Mahendra Singh £.070 i

7 Shyl Pratep Singh 5,000 3
TOTAL 500,000 !




nd ad'dresses..are subscribed below are desirous of being fo_'rmed.into '
a Company in pursuance of this Memoranidum of Association and we respectively agree to take the number of

We the several persons, whose names a

_shares in the Capital of the Company set opposite to our respective names. ST
| __ PARTICULARS OF SUBSCRIBERS ANDWITNESSES

. _ - o : -Number of T P :

. - Name, description ~ - Shares Taken Signature | _ ".“-”.‘-"935 o
C{SWNeland occupation of ‘byeach of | Signatureof
N the Subscribers | Subscribers = | Subscribers ~ Subscribers

|1 | eradeep Kumar Agrawal | 5000 Sd-

' ‘Sfo Late Shri Jamuna Prasad {Five Thousand). : '
Agrawal . :
R/o 82, Shri Jamuna Dham . -
Mathura - 281 001 (UP}
(Business) .~
2. | Sudeep Kumar Agrawal 5000 . sd-
L S/o Late Shri Jamuha Prasad (Five Thousand)
| Agrawal- _ ' : :
R/e 82, Shri Jamuna Dham
Mathura - 281 001 (U.P.) g —
3. | S/PRealEstatoltd. - 470000 | Son- SZ8N
"~ | Through Alka Rani Agarwal © (Fourtac |- N e é;“-'-}_ s
{Director) o Seven Thousand) 2 £8 BEs
| 111, Shri Jamuna Dham - B E-gaz,--.
| Mathura - 281 004 (U.P)) L EEPxS T g .
- (Indian Company) 8o § Z58%2
1 4 | Ram Agrawal _ 5000 - Sd/- = -.:i'ﬁ,--‘é’ DND -
. S/o Uma Shankar Agrawal - (Five Thousandy | - .- - s ﬁ,‘f &z
. Rfo 13 Jai Shri Colony: - : - sEE L2
| Shahganj Darwaza = - B8E5
* Mathura (U.P.) (B_usiness}_ N g =0 .
Is  Suresh Chand Kaushik | - 5000 | Sd/- '
=+t S/o Shri Mohan Lal Kaushil . - { Five Thousand) '
R/o 12-B, Geeta Enclave, o
Krishna Nagar, Mathura {U.P)
i} (Business : :
6 | WEflE 5000 | osa |
N i R
e ﬁ_'ﬂ(‘iﬂ., Y. (3o Ho) (=R) ..
7| wmRE 1 sw00 | sa
]| A e Rl o (v smR) '
| = (S0 o) (=mR) | N N I L
— Total | 5.00,000 (Five lacs equity shares)

Place - : Mathura
- Dated  :'01.04.2010 R
o 23




THE COMPLNIEB ACT, 1958
(COMPANY LIMITED BY SHARES)
ARTICLES OF ASSOCIATION
I OF

SJP GLOBAL LIMITED

Subpect to the provisions contaned in wizse Amcies, the raguiations

contained in Tabie F of Schedule I shpil apply to the Company except in so | Interpretation
far as they are embodied in the f llowing Articles, which shall be the

regulations for the management of th Company, so that the Articles shall to ;

the extent to which they are repugnant to and / or at variance with the

provisions of the Companies, Act, 2018 various Schedules thereto and the

Rules made thereunder (collectively referred to as “Act”), be deemed to

have been replaced by the relevant pfovisions / rules in the Act 50 as tg in

consonance ani hamiony {nsreavith "

2 a) "The Registration of {he Corinpany“ or “its registration” means the !
registration of the Company under and in pursuance of Part-1X of
the Act. i

5 m "Act” means the Companies Act, 1056 or any Statutory
modification ar re-enactment thereof for the time being in force.

<} “Articles” means tha Companies Act, 1956 or any Statulory
modification or re-enaciment thereof for the lime being in force.
d "The Company” means ‘SIP GLOBAL’ and sfer iis regisiration

'SJP GLOBAL LIMITED'. 4

e) Unless the context otherwise requires expressions or words
contained in these Articles shall bear the same meaning as in the
Act. i

3 The business and assets specified in the Schedule hereto shall '
belong to and become the pfoperly of the Company and having
regard to the obligations impoted and liabiiities of the Company by
these presents shail be taken at their net book value ang the shares

o which the parties hereto ark o be enfitled as aforessid shall be

deemed to be fully Paid-up bmieans of the net assels so brought!

in,

4 The assets mentioned in the spid Schedule hereto shall vest in the

Company on its registration free from all claims by the parties harsto
: and pending registration of the Company, we paries hereto shail
: haid the assets in trust for the Gompany.

& The Company shall undertake|, pay. observe, satisfy, perform and
fulfiil the agreements, and theliiabilities of the firn ‘SJP GLOBAL
- _—_entered into or incurred in the dame of the firm in reldtjon 1o the said




business, lands, buildings, flats, ptants, etc. and the assets brought
in as aforesaid, and shall indemnify them respectively and their
respective executors administrators, estate and effect from and
against ail actions, proceedings, damages, claims and demands in
respect thereof.

6 The business in respect of the said assets shall be deemed to have
been carried on from the date of these presents on the company's
behalf, and accordingly the parties hereto shall be allowed all
payments made and expenses incurred and shall account for all
moneys and other benefits received by them respectively in relation
to such business as from that day.

[ 7 Each share in the Capital shall be distinguished by its appropriate
\ number and the Company shalt cause to be kept in one or more
: books Register of iis members.

8. Until the registration of the Company, the number of members shall
not, at any time, be more than twenty.

9 The transfer of a share before the registration of the Company shall
be made in the same manner and shall as nearly as may be have
the same effect and consequences as between the transferor and
the transferee and the Company respectively as a transfer of shares
made after the registration of the Company.

10 Every person who after the date hereof and before the registration of
the Company becomes the registered holder of any share in the
capital shall as from the time his name is entered in the register of
members be considered as member of the Company in respect of
such share and be bound by the Articles of Association accordingly
and (if not at the time of such entry already a member) shall within
one month afterwards at the request of the Company execute a
deed of covenant to abide by the regulations of the Company as
regards every such shares and if any person shall fail to comply with
such request, all his rights in regard to the Company shail be
suspended so long as he remains in default.

| CAPITAL & INCREASE / REDUCTION OF CAPITAL

11 The Authorised Share Capital of the Company shall be such amount
and be divided into such shares as may from time to time be provided in
Clause V of the Memorandum of Association with power to increase or
\ raduce the capital and divide the shares in the capital of the Company for
the time being into Equity Share Capital and Preference Share Capital and
to attach thereto respectively any preferential, qualified or special rights,
privileges or conditions as may be determined in ac‘cc_ardance with t.h.ese
presents and to modify or abrogate any such rlghts, priviteges Of}COﬂdItIOr‘IS
| in such manner as may for the time being be permitted by the said Act.

Share Capital
and Power
to issue
Preference
Shares

|12 (1) Where at the time after the expiry of two years from the
formation of the Company or at any time after the expiry of

one year from the aliotment of shares in the Company_made _

Further Issue of
Shares

I

[ g%]



for the first time after its formation, whichever is earlier, it is |

proposed to increase the subscribed capital of the Company
by altotment of further shares, either out of the unissued
capital or out of the increased share capital then:

(a)

(b)

(c)

Notwithstanding anything contained in Sub-Clause (1) above,
the further shares aforesaid may be offered to any persons
(whether or not those persons include the persons referred to
in clause (a) of sub-clause (1) hereof) in any manner
whatsoever,

(@)
(b)

Such further shares shall be offered to the
persans who at the date of the offer, are holders
of the equity shares of the Company, in
propertion, as near as circumstances admit, to !
the capital paid up on those shares at that date.

Such offer shall be made by a notice specifying
the number of shares offered and limiting a time
not less than thirty days from the date of the
offer and the offer if not accepted, will be
deemed to have been declined.

The offer aforesaid shall be deemed to include
a right exercisable by the person concered to
renounce the shares offered to them in favour
of any other person and the notice referred to in
sub clause (b) hereof shall contain a statement
of this right. Provided that the Directors may
decline, without assigning any reason to ailot
any shares to any person in whose favour any
member may renounce the shares offered to
him.

After expiry of the time specified in the aforesaid
notice or on receipt of earlier intimation from
the person to whom such notice is given that |
he declines to accept the shares offered, the
Board of Directors may dispose off them in
such manner and to such person (s) as they
may think, in their sole discretion, fit.

if a special resolution to that effect is passed by |
the Company in General Megeting or

where no such special resofution is passed, if
the votes cast {whether on a show of hands or |
on a poll as the case may be) in favour of the
proposal contained in the resolution moved in
the general meeting (including the casting vote,
if any, of the Chairman) by the members who,
being entitled to do so, vote in person, or where .
proxies are allowed, by proxy, exceed the
votes, if any, cast against the proposal by
members, so entitled and voting and the Central
Government is satisfied, on an application

tad



(3)

made by the Board of Directors in this behalf
that the proposal is most beneficial to the
company.

Nothing in sub-clause (1) (c) above hereof shall be deemed: ]

{a) to exiend the time within which the offer should
be accepted ; or ‘
(b)  to authorise any person to exercise the right of |
renunciation for a second time on the ground \
that the person in whose favour the |
renunciation was first made has declined to
take the shares comprised in the renunciation. ‘

| 13.7 " Dematerialisation of Securities

Option for Investors

i)

Securities in Depositories to be in Fungible Form

(iii)

Rights of Depositories and Beneficial Owners

{iv)

{i) Notwithstanding anything contained in these Articles,
the Company shall be entitled to dematerialise its securities
and to offer securities in a dematerialised form pursuant to \
the Depositories Act, 1996.

Every person subscribing to securities offered by the

Company shall have the option to  receive  security

certificate or to hold the securities with a depository. Such

a person who is the beneficial owner of the securities can at

any time opt out of a depository, if permitted by the law, in

respect of any security in the manner provided by the
Depositories Act, and the Company shall, in the manner and

within the time prescribed, issue to the beneficial owner the

required Certificate of Securities.

If a person opts to hold his security with a depository, the |
Company shall intimate such depository the details of
allotment of the security, and on receipt of the information,
the depository shall enter in its record the name of the
allottee as the beneficial owner of the security.

All the securities held by a depository shall be
dematerialised and be in fungible form. Nothing contained |
in Sections 153, 153A, 1878, 187C and 372/ 372A of the
Act shall apply to a depository in respect of the securities
held by it on behalf of the beneficial owners.

(a)  Notwithstanding anything to the contrary contained in
the Act or these Articles, a depository shall be,
deemed to be the registered owner for the purpose of
effecting transfer of ownership of security on behalf of

Dematerialisation
of Securities




the beneficial owners.

| (b) Save as otherwise provided in (a) above, the
depository as the registered owner of the securities
shall not have any voting rights or any other rights in
respect of the securities held by it.

{c) Every person holding securities of the Company and
whose name is entered as the beneficial owner in the
records of the depository shall be deemed to be a
member of the Company. The beneficial owner of
securities shall be entitled to all the rights and benefits
and be subject to all the liabilities in respect of his
securities which are held be a depository.

i Service of Documenis

(v) Notwithstanding anything in the Act or these Articles to the
contrary, where securities are held in a depository, the record
of the beneficial ownership may be served by such depository
on the Company by means of electronic mode or by delivery of
floppies or discs.

I Transfer of Securities

(viy Nothing contained in Section 108 of the Act or these Articles
shall apply to transfer of securities effected by a transferor and
transferee both of whom are entered as beneficial owners in
the recerds of a depository.

| Aliotment of Securities dealt with in a Depository

I (vii) Notwithstanding anything in the Act or these Articles, where
securities are dealt with by a depository, the Company shall
intimate the details thereof to the depository immediately on
allotment of such securities.

Distinctive Numbers of Securities Held in a Depository

(wviiiy  Nothing contained in the Act or these Articles regarding
the necessity of having distinctive numbers for securities
issued by the Company shall apply to securities held with a
depository.

{ Register and Index of Beneficial Owners

[ (ix) The Register and Index of beneficial owners _maintained by a
depository under the Depositories Act, 1996, shall be deemed to be

| Register and Index of Members and Security holders for the _purposes of |

these Articles.

14 (i) Unless the Company in General Meeting otherwise determine
or the terms of issue of Redeemable Preference shares otherwise provide,

Redemption
of Preference




the redemption of Redeemable Preference shares shall be effected in the | Shares, if any
manner sef out below - ‘
{(a) _The redemption shall be made by repayment of capital paid up on ‘
such shares, together with premium, if any, agreed to be paid on
redemption at any time or times after such date or dates as the
Directars may determine.

~ (b)Such shares may be redeemed in entirety or in parts. In the latter

case, the Directors may decide the number of shares and the individuai
shares o be redeemed on each cccasion in such manner as they may |
deem fit.

(c) The registered holders of the shares to be redeemed shall be given l
one month's notice of the intenticn of the Directors to redeem the same as |
_aforesaid at their registered address and also by public notice in at least
two newspapers, of which one should be in the regional ianguage and ;
other in English, circulating in and around the place where the Registered ]
QOffice of the Company is situated. The notice for redemption to the
registered shareholders shall specify the particulars of the shares to be‘
redeemed, the date fixed for redemption and the place at which the
certificates for such shares are to be presented for redemption. On or |
! pefore the date fixed for redemption, the holder of such shares shall be ‘
~bound to deliver to the Company at the specified place the related share
gertificate/s for cancellation. If any certificate so delivered to the Company
includes shares not redeemable on that date, a fresh certificate for
unredeemed shares shall be issued to the registered holder of the shares.
(@) Upon surrender of the shares as aforesaid and after the expiry of the ‘
. date fixed for redemption, the Company shall pay to such holder the
amount paid up thereon together with premium, if any, agreed to be paid
on redemption and accumulated dividend, subject to deduction of |
" income-tax at the prescribed rates, whether declared or not on the capital
' paid up upto the date of redemption, whereafter dividend shall cease to !
accrue on the shares so redeemed. ‘

(i In the event of winding up, the holders of preference shares of the |
Company will be entitled to receive all arrears of dividend accrued upto the
commencement of the winding up, whether such dividends have been
egrned or declared or not.

ot T |

16 Subject to the provisions of Section 81 of the Act and these Articles, | Shares at the
" the shares in the capital of the company for the time being shall be under | disposal of the
the control of the Directors who may issue, aliot or otherwise dispose of the | Directors
. same or any of them to such persons, in such proportion and on such
"verms and conditions and either at a premium or at par or (subject to the
. compliance with the provision of Section 79 of the Act) at a discount and at
" such time as they may from time to time think fit and with the sanction of |
the company in the General Meeting to give 1o any person of persons the
option or right to call for any shares either at par or premjum during _such
“yime and for such consideration as the Directors think fit, and may issue |
and allot shares in the capital of the company on payment in full or part of
. any property sold and transferred or for any services rendered to the

' company in the conduct of its business and any shares which may so be |



allotted may be issued as fuily paid up shares and if so issued, shall be |
deemed to be fully paid shares. Provided that option ar right to call of |
shares shall not be given to any person or persons without the sanction of |
“ the company in the General Meeting. |

- 16. The Company may, subject {o and in accordance with the provisions of ILCommission
Section 76 and other applicable provisions (if any) of the Act, at any time, | for
pay a commission to any person in consideration of his subscribing or ‘ placing shares
agreeing to subscribe, whether absolutely or conditionally, for any shares in ‘ debentures etc

- o debentures of the company or his procuring or agreeing to procure T
subscription, whether absolute or conditional for any share in, or\
debentures of the Company. The commission may be satisfied by the]
payment of the cash or the allotment of fully or partly paid shares or
debentures or parlly in one way and partly in the other subject to
applicable provisions, if any, of the Act. The Company may also on any
issue of shares or debentures, pay such shares or debentures, pay such |
brokerage as may be lawful, and usual or reasonable.

17 With the previous authority of the Company in General Meeting and the | Shares af
. sanction of the Company Law Board and upon otherwise complying with | discount
| Section 79 and other applicable provisions, if any, of the Act, the Board |

| may issue at a discount any shares of a class already issued.

f

)
l

- for the time being, shall be the registered holder of the shares or by his

l

18 The money (if any) which the Board shall, on the allotment of any ' Deposits and
shares being made by them, require or direct to be paid by way of deposit, | calls etc. to
call, or otherwise, in respect thereof, shall immediately on the insertion of | pe 4 debt
the name of the allottee in the Register of Members as the name of the payable
-holder of such shares, become a debt due to and recoverable by the ‘ immediately
. Gompany from the allottee thereof and shall be paid by him accordingly.

19, 1f by the conditions of allofment of any shares, the whole or part of the | Instaiments {0
amount of issue price thereof shall be payable by instalments, every such | be paid
nstalment shail, when due, be paid to the Company by the person, who,

executors or administrators.

"20. Save as herein otherwise provided and subject to Section 187(C) of | Trust not
the Act. the Company shail be entitled to treat the registered holder of any recognised
shares as the absolute owner thereof and accordingly shall not except as

. ordered by a court of competent jurisdiction, or as required by statutes be ‘
bound to recognise any equitable or other claim to or interest in such share
on the part of any other person. \

‘21 (ay  The Company, may from fime to time, by an Ordinary | Increase in
' Resolution increase the authorised Share Capital by such sum to be | share capitai
| divided into Shares of such amount as may be specified in the resolution.

(b} Except so far as otherwise provided by the conditions of issue or by
these presents, any Capital raised by the creation of issue of new shares

i shall be considered to he part of the then existing capital, and shall rank
pari passu with the existing capital of the Company.

Iﬁf If. owing to any inequality in the number of new shares to be issued, | Inequality in
and the number of shares held by Members entitled to have the offer of | number of
“sugch new shares, any difficulty shall arise in apportionment of such new ' new shares




. shares or any of them, amongst the Members, such difficulty shall, in the T
absence of any direction in the resolution creating or issuing the shares or \
by the Company in General Meeting, be determined by the Board. |

|
23 The Company may, suhject to the provisions of Sections 100 to 105 | Reduction of

- (bath mclusive) and other applicable provisions, if any, of the Act, from time | capital
to time by special resotution, reduce its capital and any capital redemption
reserve account or premium account in any manner for the time being
authorised by taw and in parlicular capital may be paid off on the footing ]
that it may be called up again or otherwise, and the Company may, if and l
as far as is necessary, alter its Memorandum and Arlicles of Association
by reducing the amount of its Share Capital and of jts shares accordingly. )

Provided that such special resolution shall not be necessary in case of\
application of share premium account in the manner authorised by Section |
78 of the Act.

| 24. Notwithstanding anything contained in these Articles and in | Buy-Back of
" pursuance of Section 77A, 77AA and 77B of the Act, the Board of Directors l Shares
may, when and if thought fit, buy -back such of the Company's own shares
or securiies as it may consider appropriate subject to such limits, |
restrictions, terms and conditions, approvals as may be required under the ]
_provisions of Companies Act including the amendment(s) thereof. |
25. Subject to and in accordance with provisions of Section 94 and 95 of | Sub-division
the Act, the Company in General Meeting may, by ordinary resclution from | and
time {o time, sub-divide or consolidate or cancel any of its shares, in such ‘ consolidation of
manner as it may think fit. The Company in General Meeting may also | shares
subject to the provisions of the Act, determine by ordinary resolution that as ‘
petwaen the hoiders of the shares resulting from each sub-division, one or |
more of such shares shall have some preferential or special rights as .
| regards dividends, payment of capital or otherwise.

|"26 "Subject to the provisions of Sections 100 to 104 (both inclusive) of the | Surrender of
Act, the Board may accept from any Member the surrender, on such terms ) shares

' and conditions as shall be agreed, of all or any of his shares. [




' _—

o VARIATION OF SHAREHOLDERS' RIGHTS |
| 27. (a} if at any time the Share Capital is divided into different | Power fo
classes of shares, rights attached to any class {unless otherwise provided ' vary rights
by the terms of issue of the shares of that class) may, subject to the
" provisions of Sections 106 and 107 of the Act and whether or not the]
Caornpany is being wound up, be varied with the consent in writing of the ‘
holders of three-fourth of the issued shares of that class, or with the
sanction of a special resolution passed at a separate General Meeting of ‘
the holders of the shares of that class. To every such separate General
Meeting, the provisions of these Articles relating to General Meeting shall,
_fo the extent consistent, apply.

(b}  The rights conferred upon the holders of the shares of any class with r

. preferred or other rights shall not, unless otherwise expressly provided by
the terms of the issue of the shares of that class, be deemed to be varied
by the creation or issue of further shares ranking pari-passu therewith.

' 728  Every member shall be entitled, without payment, to one certificate, for all | Formatted: Font: Nat Bold
the shares of each class or dencmination registered in his name, or if the! oo o T
Directors so approve {upeon pqging sych fee as the Directors may from time to ' Limitation of
nme determine) to several cerificates, each for one or more of such shares and | . .

| the company shali complete and have ready for delivery such certificates within | i for issue

\ three months from the date of allotment, unless the conditions of issue thereof | Of Certificates:
otherwise provide, or within one month of the receipt of application of registration '

ol transfer, fransmission, sub-division, consolidation or renewal of any of its
shares as the case may be. Every certificate of shares shall be under the seal of |
the company and shall specify the number and distinctive numbers of shares in !

\ respect of which it is issued and amount paid-up thereon and shall be in such l
form as the directors may prescribe or approve, provided that in respect of a
share or shares held jointly by several persons, the company shail not be bound ]
to 1ssue more than one cedtificate and delivery of a certificate of shares ta one of ‘

, several joint holders shall be sufficient detivery to all such holder.

' 29. f any certificate be worn out, defaced, mutilated or torn or if there be Wssue of new
no further space on the back thereof for endorsement of transfer, then ] certificate in
_upon production and surrender thereof to the company, a new Cerfificate | place of
may be issued in lieu thereof, and if any certificate lost or destroyed then | oné defaced,

| upon proof thereof to the satisfaction of the company and on execution of ~ lost or

. such indemnity as the company may deem adequate, being given, a new | destroyed
certificate in lieu thereof shall be given to the pasty entitled to such lost or )
| destroyed certificate.  Every Certificates under the Article shall be issued
" without payment of fees if the Directors so decide, or on payment of such
fees {not exceeding Rs.2/- for each certificate) as the Directors shalw
prescripe.  Provided that no fee shall be charged for issue of new
certificates in reptacement of those which are ofd, defaced or worn out or )

“ whare there is no further space on the back thereof for endorsement of l
transfer. _

" Notwithstanding what is stated above the Directors shall comply with such \

Rules or Regulation or requirements of any Stack Exchange or the Rules !

' made under the Act or the rules made under Securities Contracts
(Regulation) Act, 1956 or any other Act. or rules applicabte in this behalf.

Lhe provisions of this Article shall mutatis mutandis apply to debentures or other '

Cseurities. if any, issued by the Company. |




o CALLS -

J‘ 30. The Board may, from time to time, subject 1o the terms on which anf Power to
shares may have been issued, and subject to the provisions of Section 91 | make calls
of the Act, make such calls as the Board thinks fit dpon the Members in |
respect of all moneys unpaid on the shares held by them respectively and
not by the conditions of allotment thereof made payable at fixed times, and
such Member shali subject to his having been given at least thirty days |
notice specifying the time or times and ptace of payment, pay the amount ‘
of every call so made on him to the persons and at the times and places so
appointed by the Board. A call may be made payable by instalments and \
shall be deemed to have been made at the time when the resolution of the \

. Board authorising such call was passed at a meeting of the Board. |

I 31 If by the terms of issue of any share or otherwise any amount is made | When

i payable at any fixed time or by instaiments at fixed times whether on | amount
accaunt of the nominal amount of the share or by way of premium, every | payable
such amount or instalment shall be payable as if it were a call duly made |
by the Board and of which due notice has been given, and all the ‘
provisions herein contained in respect of calls, forfeiture or otherwise shall ‘

_felate to such amount or instalment accordingly. [

| 32, If the sum payabie in respect of any call or instalment be not paid on or | Payment
before the day appointed for payment thereof, the holder for the time being | of interest

I of the shares in respect of which the call shall have been made, or the | calls or

| instalments shall be due, shall pay interest for the same at the rate of ‘ instalment

| fifteen per cent per annum or such lower rate of interest as the Board may \
determine from time to time from the day appointed for the bayment thereof
tit the time of actual payment. The Board shall be at liberty {o waive \
payment of any such interest either wholly or in part.

{ 33 On the trial or hearing of any action or suit brought by the Company | Evidence
against any shareholder or his legal representatives to recover any debt or | in action

“money claimed to be due to the Company in respect of his shares, it shall ‘ by
be sufficient to prove that the name of defendant is, or was, when the claim ! Company
arose, on the Register of Members of the Company as a holder, or on the | against

“Register maintained by the Depository as the beneficial holder or one of ‘ shareholder
the holders, as the case may be, of the number of shares in respect of
which such claim is made, that the resolution making the call is duly‘
recorded in the Minutes Book and that the amount claimed is not entered |

- as paid in the books of the Company, and it shall not be necessary to prove ‘
the appointment of the Board who made any call, or that a quorum was ~

 present at the Board meeting at which any call was made nor that such

| meeting was duly convened or constituted, nor any other matter |
whatsoever but the proof of the matters aforesaid shall be conclusive
evidence of the debt. _ [

. 34 Netther a judgment in favour of the Company for calls or other moneys | Initial

[ due in respect of any shares nor any part payment or satisfaction | payment
thereunder nor the receipt by the Company of a portion of any money not to

[ which shall from time to time be due from any Member to the Company in | preciude

| respect of his shares, either by way of principal or interest, nor any  forfeiture

"ingulgence granted by the Company in respect of the payment of any s_,uch

 money, shal' preclude the Company from proceeding to enforce forfeiture
of such shares as hereinafter provided. . _

'35 No member shall be entitled 1o exercise any voling rights either | Voting
personally or by proxy at any meeting of the Company in respect of any | right when

i r i i m n ich an r oth m I n calis are
in his name on which a Y calls or other sums prese ﬂy I
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| payable by him have not been paid or in regard to which the Company, has
: and has exercised, any right of lien. |

'T36. The Directors may, if they think fit, subject to the provisions of | Payment in
Section 92 of the Act, agree to and receive from any member willing to | anticipation
advance the same whole or any part of the moneys due upon the shares [ of call

. held by him beyond the sums actually called for, and upon the amount so | may carry
paid or satisfied in advance, or so much thereof as from time to time | interest
exceeds the amount of the calls, then made upon the shares in respect of |
which such advance has been made, the company may pay interest at |
such rate, as the member paying such sum in advance and the Directors |
agree upon provided that money paid in advance of calls shall not confer a |
rnght to participate in profits or dividend. The Directors may at any time \

. repay the amount so advanced. \

The members shall not be entitied to any voting rights in respect of the |
moneys so paid by him until the same would but for such payment, become |
presently payable. \

The provisions of these Articles shall mutatis mutandis apply to the calls on \
debentures or other securities, if any, of the Company. ‘

|

!a _ FORFEITURE AND LIEN !

["37 If any Member fails 1o pay any call or instalment of a call on or before |'If call or

[ the day appointed for the payment of the same, the Board may, at any ‘ instalment not

| time, thereafter during such time as the cail or instalment remains unpaid, | paid, notice
serve notice on such Member requiring him to pay the same, together with I may be given
interest that may have accrued and all expenses that may have been\

_incurred by the Company by reason of such non-payment. '

|
38 The notice shall name a day {not being less than thirty days from the | Form of notice
date of the notice ) and a place or places on and at which such call or |
nstalment and such interest and expenses as aforesaid are to be paid. |
The notice shall also state that in the event of non-payment at or before the
time and at the place appointed, the shares in respect of which such call
_was made or instalment is payable wilf be liable to be forfeited. '

|; 38, If the requirements of any such notice as aforesaid be not complied | If notice is not
with, any share in respect of which such notice has been given may, at any | complied

time thereafter before payment of all calls or instaiments, interests and | with share
expenses due in respect thereof, be forfeited by a resolution of the Board | may be forfeited
to that effect  Such forfeiture shall inciude all dividends deciared in respect \
of the forfeited shares and not actually paid before the forfeiture

|40 ‘When any share shall have been so forfeited, nofice of the resolution | Notice after
shail be given to the Member in whose name it stood immediately prior to | forfeiture
the forfeiture and an entry of the forfeiture, with the date thereof, shall

' forthwith be made in the Register, but no forfeiture shall be in any manner |

. invalidated by any omission or neglect to give such notice or to make such

" entry as aforesaid.

| 41 Any share so forfeited shall be deemed to be the property of the | Forfeited
Company, and the Board may sell, reallot or otherwise dispose of the same | share to

. it such manner as it thinks fit. become
’ property of the

company

{42 The Board may, at any time before any share so forfeited shall have Powgr to annul
heen re-allotied or otherwise disposed of, annu! the forfeiture thereof upon | forfeiture




such conditions as if thinks fi, |

i 43. A person whose share has been forfeited shall cease to be g Member
in respect of the share, but shall notwithstanding such forfeiture, remain
kable o pay, and shall forthwith pay to the Company, all calls, or
instalments, interests and expenses, owing upon or in respect of such

: share, at the time of the forfeiture together with interest thereon, from the [

. bme of the forfeiture, until payment at fifteen per cent per annum or at such
lower rate as the Board may from time to time determine and the Board ‘
may enforce the payment thereof, or any part thereof, without any‘
deduction or allowance for the vaiue of the shares at the time of forfeiture, |
but shall not be under any obligation to do so.

Liability on
forfeiture

| 44. A duly verified deciaration in writing that the declarant is a Director, | Evidence of
}Manager or Secretary of the Company and has been authorised by a | forfeiture
" Board resolution to act as declarant and that certain shares in the
Company have been duly forfeited on a date stated in the declaration shall ‘
be conclusive evidence of the facts therein stated as against alt persons '
ciaiming to be entitled to the shares and such deciaration and the receipt of ‘
the Company, for the consideration, if any, given for the shares on the sale ‘
ar disposition thereof shall constitute a good title to such shares and the !
person to whom any such share is sold shall be registered as the holder of ‘
such share and shall not be bound to see the application of purchase
money, nor shall his title to such share be affected by any irregularity or ‘
invalidity in the proceedings in reference to such forfeture, sale or ‘
disposition.

45. The forfeiture provisions of these articles shall apply in the case of | Forfeiture
non-payment of any sum which, by the terms of issue of a share, becomes | provisions
payable at a fixed time, whether on account of the nominal value of the to apply
. share or by way of premium, as if the same had been payable by virtue ofa | to  non-
I call duly made and notified. payment
: in  terms
I of issue,

i46 The Company shall have a first and paramount iien upon all the
shares / debentures (other than fully paid-up shares / debentures) C_)ompany's
 registared in the name of each member (whether solely or jointly with | lien
' others) and upon the proceeds of sale thereof for all moneys (whether | on Shares/
+ presently payable or not) called or payable at a fixed time in respect of | Debentures
' such shares / debentures and no equitable interest in any share shall be
created except upon the footing and cendition that this Article will ha_ve fult
effect. And such lien shall extend to all dividends and bonuses from tlme_ to
“time declared in respect of such shares / debentures, Unless otherwise
. agreed the registration of a transfer of shares / debentures shall operate as
| & waiver of the Company's lien if any, on such shares / debentures_. The
" Directors may at any time declare any shares / debentures wholly or in part
 to be exempt from the provisions of this article.

47 Fo rpose of enforcing such iien, the Board may sell the shares in | As to enforcing
|. :Zcrfor;;hnigr rfs it thinks fit, bgut no sale shall he made until_ the sum in lien by sale
' respect of which such lien exists is presently payable and until a notice in
wrlting of the intention to sell has been served on such Member, the
executor or administrator or other legal representative as the case may be
| and default has been made by him or them in the payment of the money




_called or payable at a fixed time in respect of such share for thirty days |
after the date of such notice.

I'48. The net proceeds of the sale shall be received by the Company and i Application of
after payment of the costs of such sale, applied in or towards payment of ‘ proceeds of sales
such part of the amount in respect of which the lien exists as is presently
payable, and the residue, if any, shall (subject to a like lien for sums not
presently payabie as existed upon the share before the sale) be paid to the ‘
persons entitled to the share at the date of the sale. .

|

‘: 49. Upon any sale after forfeiture or for enforcing lien in the purported Validity of sales
‘ exercise of the powers hereinbefore given, the Board may appoint some | in
‘ person to execute an instrument of transfer of the share soid and cause the | exercise of lien
purchasers’ name to be entered in the Register in respect of the share | and after
_sold, and the purchaser shall not be bound to see to the regularity of the | forfeiture
| Proceedings or to the application of the purchase money and after his
“name has been entered in Register in respect of such shares, the validity
of the sale shall not be impeached by any person and the remedy of any
_person aggrieved by the sale shall be in damages only.

0. Where any share under the powers in that behalf herein contained is | Board may
sold by the Board and the certificate in respect thereof has not been | issue new
delivered to the Company by the former holder of such share, the Board ' certificate
may issue a new certificate for such share distinguishing it in such manner
as it may think fit from the certificate not so delivered up. On the issue of :
such certificate the original certificate in respect of such share shall stand
_automatically cancelled and be void.

‘ r
H

TRANSFER AND TRANSMISSION OF SHARES |

' 51. Save as provided in Section 108 of the Act, and the provisions of the | Execution
Concession Agreement, transfer of a share shall not be registered unless a | of transfers etc.
proper instrument of transfer duly stamped and executed by or on behalf of
the transferor and by or on behalf of the transferee has been delivered to

“the Company together with the cetificate, or, if no such certificate is in
existence, with the Letter of Allotment of the share and such other evidence

" as the Board may require to prove the title of transferor and transferor shall

. be deemed to remain the holder of such share until the name of the

'transferee is entered in the Register in respect thereof. Each signature to
such transfer deed shall be duly attested by the signature of one credible

_witness who shall add his name and address.

62 The Company shall not accept application for transfer of less than such Company not
number of shares as may, in consultation with the Stock Exchange/s on | to register
. which the shares of the Company are listed, be fixed, provided however the ! transfer of

said prohibition shall not apply to: less than
' such number

a} The fransfer of equity shares made in pursuance of a statutory | of shares as
' provisicn or an order of a court of law: may be fixed

b)  The transfer of the entire equity shares by the existing equity
| shareholder of the Company by a single transfer to single or joint names;

¢} The transfer of more shares than the minimum prescribed in the
: aggregate in favour of same transferee under two or more transfer
deeds, out of which one or more relates to the transfer of less than

the minimum prescribed.




53 " The instrument

of transfer shall be in writing and all | Instrument of

provisions of Section 108 of the Companies Act, 1956 and statutory | Transfer

medification thereof for the time being shail be duly complied with in
respect of all transfer or shares and registration thereof.

|

|54 Subject to the provisions of Section 111A of the Act, the Directors may, | Directors may

I at their own absolute and uncontrolled discretion and by giving

refuse to

reasons, decline to register or acknowledge any transfer of | register transfer

shares whether fully paid or not and the right of refusal, shall not
be affected by the circumstances that the proposed transferee is
already a member of the Company but in such cases, the
Directors shall within one month from the date on which the
instrument of transfer was lodged with the Company, send to the
transferee and transfercr notice of the refusal to register such
transfer provided that registration of transfer shall not be refused
on the ground of the transferor being either alone or jointly with
any other person or persons indebted to the Company on any
account whatscever except when the company has a lien on the
shares. Transfer of shares / debentures in whatever lot shall not
be refused.

|

I'85. No transfer shall be registered in favour of a person of unsound mind
and no transfer of partly paid shares shall be registered in favour
_of a minor.

No transfer to
minor ete.

| 56 Every instrument of transfer shall be depostted at the Office of the

! Company or at such other place in the same city, town or village in which

\ the Registered Office of the Company is situated, as the Board may from
time to time determine for registration, accompanied by the documents and

" avidence as required under these Articles. The instrument of transfer shall

. after registration be retained by the Company and shall remain in its
custody. All transfer deeds lying with the Company for a period of three
years or more may or may caused to be destroyed by the Board.

57
Probate, Succession Certificate and Letters of Administration,
Certificate of Death or Marriage, Power of Aftorney or similar
other document.

No fee shall be charged for registration of transfer, transmission,

instrument of
transfer to be
deposited at
office

No fee on
transfer or
transmission

"58.On giving not less than seven days' previous notice by advertisement in
_some newspaper circulating in the district in which the Registered Office of
the Company is situated, and subject to the provisions of Section 154 of
the Act. registration of transfer may be closed or suspended during such
time and for such periods not exceeding in the aggregate forty five days in

each year, but not exceeding thirty days at any one time as the Board may |

Fowerto
close Register
of Members

_from time to time determine.

| 59. In case of the death of a Member, the survivor, where the deceased
was a joint holder, and his legal representative, executor or administrator
where he was a sole holder, shall be the only persons recognised by the
Company as having any title to his interest in the shares; but nothing herein
contamed shall release the estate of a deceased joint holder from any

' liability in respect of any share _ _

" other persons. The Board may require any persons becomlpg entitied to
shares in consequence of the death of any Member to obtain a Grant of

' Probate or Letter of Administration or other legal representation, as the

' case may be, from a Competent Count. Provided it shalt be lawful for the

which had been jointly held by him with |

Persons
entitled 10
shares by
transmission

14



Board in its absolute discretion to dispense with the production of Probate
or Letter of Administration or such other legal representation upon such
terms as to indemnity or otherwise as the Board may think fit, without in
- any case being bound to do so. The powers and discretions of the Board
under this Article may be delegated and exercised by a Committee of
Directors or an officer of the Company duly authorised in this regard.

60 Any commitiee or guardian of a person of unsound mind or minor or
any person becoming entitled to the transfer of a share in consequence of
the death or bankruptcy or insolvency of any Member or by any other lawful
- means, upon producing such evidence that he sustains the character in
respect of which he proposes to act under this Article or of his title as the
Board thinks sufficient, may subject to the right of the Board to decline
registration under Article 54 of these Articles, eiect, either:
{h  To be registered himself as a holder of the shares, or
(i) To make such transfer of the shares as the deceased or the
, insolvent Member could have made.
. 81. Notwithstanding anything contained in the Articles of Association or in
| any other law for the time being in force, where a nomination has been
. made in the manner prescribed in Section 109A of the Act, purporting to
confer on any person the right to vest the shares in, or debentures of the
Company, the nominee shall, on the death of the shareholder or holder of
debentures of the Company or, as the case may be, on the death of the

joint holders, become entitled to all the rights in the shares or debentures of |

_the company or, as the case may be, all the joint holders, in relation to
+ such shares in or debentures of the Company to the exclusion of all other
persans unless the nemination is varied or cancelled in the prescribed
manner and the provisions contained in Sections 109A and 109B of the
_Act, shall be applicable to such cases.

As to transfer
of shares of
insane, infant,
deceased or
bankrupt

Members.

Nomination

62 The Board may, subject to the provisions of the Act, retain the
dividends payable upon a share to which any person becomes entitled
under Arlicle 60 of these Articles, until such person or his transferee shall
become a Member in respect of such shares.

Rights of persons
entitled to shares
by reason of
death etc.

683. (1) If the person so becoming entitled under the Transmission
Article shall elect to be registered as holder of the share himself, he shall
deliver or send to the Company a notice in writing signed by him stating
that he so elects.

. (2)  ifthe person aforesaid shall elect to transfer the share, he shall testify
his election by executing an instrument of transfer of the share.

(3)  All the timitations, restrictions and provisions of these Articles relating

_to the right of transfer and the registration of instruments of transfer of

' shares shall be applicable to any such notice or transfer as aforesaid as if
the daath, lunacy, bankruptcy or insclvency of the Member or fransmission
or devolution of his share by any other lawful means had not occurred and
the notice of transfer was a transfer signed by that Member.

Election under
the transmission
Arlicle

64 Every transmission of a share shall be verified in such manner as the
. Bpard may require and the Company may refuse to register any such
transmission untit the same be so verified or until or untess an indemnity
be given to the Company with regard to such registration, which the Board
! at its discretion shall consider sufficient, provided nevertheless there shall
'not be any obligation on the Company or the Board to accept any

_indemnity.

Board may
require evidence
of transmission

65 A person so becoming entitled under the Transmission Article to a

Right of person

" share by reason of the death, lunacy, banKruptcy or insolvency of the , entitled to




holder thereof or by any other lawful means shall, subject to the provisions
of these Articles be entitled to the same dividends and other advantages to
which he would be entitled as if he were the registered holder of the share

, except that no such person shall, before being registered as a Member in
respect of the share, being entitled to exercise in respect thereof any right
conferred by membership in relation to meetings of the Company.
Provided that the Board may at any time give notice requiring any such
persen to elect either to be registered himself as a Member in respect of
such share or elect to have some person nominated by him registered as a
Member in respect of such share subject to the right of the Board to decline
registration under Article 54 of these Articles and, if such notice is not
comphied with within ninety days, the Board may thereafter withhold
payment of all dividends, bonuses or other moneys payable in respect of
the share, until the requirements of the notice have been complied with.

shares

under

the
Transmission
Article

. 66. Neither the Company nor any of its Directors or other Officers shali

incur any liability or responsibility whatsoever in consequence of its
| registering or giving effect to any transfer of a share made or purporting to
' be made by any apparent or legal owner thereof as shown or a
the Register of Members to the prejudice of persons having or ciaiming any
aquitable right, title or interest to or in such share, notwithstanding that the
Company may have had notice of such equitable right, title or interest or
notice prohibiting registration of such transfer and may have entered any
such notice or referred thereto in any book or record of the Company, and
. the Company shall not be bound or required to regard to attend or give

effect to any such notice nor be under any liability whatscever for refusing |

or neglecting so to do though it may have been entered or referred to in
some book or record of the Company, but the Company shall nevertheless
be at liberty to regard and attend to any such notice and give effect

ppearing in |

| The  Company
‘ disregarding

of a notice
| prohibiting
| registration of
transfer

*thereto, if the Board shall so think fit.

| 67 The provisions of these Articles shall mutatis mutandis apply to the

debentures or other securities issued by the company.

68 Any debentures, debenture-stock or other securities may be issued
at a discount, premium or otherwise and may be issued on condition that
they shail be convertible into shares of any denomination and with any
. privileges and conditions as to redemption, surrender, drawing, allotment of
' shares, attending (but not voting) at the General Meeting, appointment of
, Directors and otherwise Debentures with the right to conversion into or
allotment of shares shall be issued only with the consent of the
company in the General Meeting by a Special Resolution.

Transfer of
debentures

Term of Issue
of Debentures

"63 Where two or more persons are registered as the holder of any share,

"they shall be deemed {so far as the Company is concerned) to hold the !

same as joint tenants with benefits of survivorship but so that;
!

{a) The Company shall be entitled to decline to register more than three
, parsons as joint- holders of any share, and

(b}  The joint-holders of any share shall be liabie severally as well as
jontly for and in respect of all calls or instalments and other payments

Joint holders

which ought to be made in respect of such share _
"70 Any one of the joint-holders of a share may give effectual receipts for
" any dividends or other moneys payable in respect of such share or bonus

_share,

Receipts of
one sufficient

71 () Only the person whose name stands first in the Register of

Delivery of




| Members as one of the joint-holders of any shares shall unless otherwise | certificate and
| directed in writing by all joint halders and confirmed in writing by the | giving notices
i- Company be entitfled to delivery of the certificate relating to such share or | to first named
o receive notices {which expression shali be deemed tfo include all | holders
documents) from the Company and any notice given to or served on such
persons shall be deemed as a notice or service to all the joint-holders.
(2) Subject to the provisions of these Articles, the person first named in ]
the Register as one of the joint-holders shall be deemed as a sole holder ]
_thereof for all the matters connected with the Company.
' 72. Any one of the joint-holders of a share may vote at any meeting ' Voting right to
personally or by proxy as if he were a sole holder thereof provided that if | first named
maore than one joint-holder of the share is present personally or by proxy ‘ hoiders
then such of them whose name stands higher in the Register in respect of |
. such share shall alone be entitled to vote in respect thereof.




o BORROWING POWERS T

1 73. The Board may, from time to time at its discretion, subject to the ' Power to borrow
provisions of Sections 58A, 292 and 293 of the Act, the provisions of the
Concession Agreement and these Articles, accept, deposits from Members
either in advance of calls or otherwise and generally raise or borrow
moneys, either from the Directors, their friends and relatives or from others
for the purposes of the Company and/or secure the payment of any such
sum or sums of money, provided however, where the moneys to be‘
borrowed together with the moneys already borrowed (apart from the

temporary loans obtained from the Company's bankers in the ordinary
course of business) and then remaining outstanding and undischarged at
that time exceed the aggregate, for the time being, of the paid up capital of
the Company and its free reserves, that is to say, reserves, not set apart
for any specific purposes, the Board shall not borrow such money without |
the consent of the Company in General Meeting by an ordinary resolution. ‘
The Board may raise and secure the payment of such sum or sums in such

| manner and upon such terms and conditions in all respects as it thinks fit, ‘

+and in particular by receiving deposits, issue of bonds, debentures,
perpetual, redeemable, debenture stock, or any security of the Company or |
by mortgage or charge or other security upon all or any part of the property ‘
o undertaking of the Company (both present and future}, including its
uncalled capital for the time being; provided that the Board shall not give ‘
any option or right to any person for making calls on the shareholders of i

. the Company in respect of the amount unpaid for the time being on the
shares held by them, without the previous sanction of the Company in

' General Meeting

74 Subject to the provisions of the Act, and these Articles, the debentures, | Issue at
debenture stock, bond or other securities may be issued at a discount, | discount etc.
premium or otherwise and with any special privileges and conditions as to | or special
redemption, surrender, drawings, attendance at General Meeting of the [ privileges
Company, allotment of share, appointment of Directors and otherwise, |
Debentures, debenture stock bond and other securities may be made
'+ assignable, free from any equities between the Company and the persen to
whom the same may be issued.

' 75 Subject to the provisions of the Act, if the Directors or any of them or | Indemnity may
any ofher person shall incur or be about to incur any liabilty or become | be given
personally liable, whether as principal or as surety, for the payment of any
sum primarily due from the Company, the Board may execute or cause to

' be executed any mortgage, charge or security over or affecting the whole
or any part of the assets of the Company by way of indemnity to secure the

| Directors or persons so becoming liable as aforesaid from any loss in

| respect of such liability.

o GENERAL MEETING

| 76 The Company shali in addition to any other meetings, each year_hold a! Annu_ai General
* General Meeting as its Annual General Meeting in accordance with the | Meeting
provisions of Section 166 of the Act, at such time and place as may be
| determined by the Board and shall specify the Meeting as such in the
notices calling it. All General Meetings other than ‘Annual General
| Meetings shall be called Extra-Ordinary General Meetings. If for any
‘ reason beyond the control of the Board, the General Meeting (including an
Annual General Meeting) can not be held on the app_omted day, the Bogrd
shall have the power to postpone the General Mgetlng of _whlch a notice
i should be given to the Members through advertisement in at Igast two |
newspapers, of which one should be in the language of the region in which

_the Office of the Company is situated.




| 77. The Board may whenever it thinks fit, and shall on the requisition of the | Exira-Ordinary

members in accerdance with the provisions of Section 169 of the Act,
proceed to call an Extra-Ordinary General Meeting of the Company. The
requisitionists may, in default of the Board convening the same, convene

l the Extra-Ordinary General Meeting as provided by section 169 of the Act.
77 A. As and when the shares in the company are listed on a
recagnized stock exchange the company shall subject to the provisions of

section 192A of the Act and Ruies made thereunder, have the power to |

have the resolutions of the company in general meeting passed through
postal ballot in which event there shall be no need to include the item so
approved by postal ballot in a general meeting notice or to convene a
_peneral meeting to consider the said item

General Meeting

PROCEEDINGS OF GENERAL MEETING

78. The ordinary business of an Annual General Meeting shall be to

i receive and consider the Profit and Loss Account, the Balance Sheet and
the reports of the Directors and of the Auditors, to elect Directors in place
of those retiring by rotation, to appoint Auditors and to fix their
remuneration and to declare dividends. All other business transacted at an
Annual General Meeting and all business transacted at an Extra-Ordinary
General Meeting shall be deemed as Special Business.

Motice of
business to be
given

| . - )
79. {a} No business shall be transacted at General Meeting unless—’ Quorum to be

i quorum is present at the time of the commencement of the business. Save
\ as herein otherwise provided,at least five members present in person shall
constitute a quorum.

"{b)  )f within half an hour from the time appointed for holding the meeting
a quorum shall not be present, the meeting, if convened by or upon the
requisition of Members shall stand dissolved, but in any other case, the
meeting shall stand adjourned, in accordance with the provisions of
sub-sections(3), {4) and (5) of Section 174 of the Act.

' present when
business
commenced

. the business which might have been transacted at the meeting from which
' the adjournment took place.

Business at
adjourned

meeting

| '81. Any act or resofution, which under these Articles or the Act is permitted
ol required to be done or passed by the Company in General Meeting,
shall be done or passed by an ordinary resolution as defined in Section
189(1) of the Act, unless either the Act or these Articles specifically require

- such act to be done or resolution fo be passed by a special resolution as
defined in Section 188(2) of the Act.

| Resolution
| passed

|

1

|82, (1}  The Chairman of the Board shail preside as Chairman at
| every General Meeting of the Company. In the absence of the Chairman of
the Board, the Vice-Chairman of the Board shall so preside. If there be no
Chairman/Vice-Chairman of the Board or if at a meeting, the Chairman/
Vice-Chairman of the Board is not present within fifteen minutes after the
time appointed for holding such meeting or is unwilling to act as Chairman
of the meeting, the Directors present shall elect one of their members o be
' the Chairman of the meeting and if no Director be present, or if all the
Directors present decline to take the chair, then the Members present shall
 elect one of their Members, being a Member entitled to vote, to be the

+ Chairman of such meeting. '
i2) No business shall be discussed at any General Meeting except the

Chairman of the
General Meeting
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“election of the Chairman, whilst the Chair is vacant. | Business

(3} Hfapoltis demanded on the election of the Chairman it shall be taken

| forthwith in accordance with the provisions of the Act and these Articles

and the Chairman so elected on the show of hands will exercise the power
of the Chairman under the Act and these Articles.

|
|

(4) If some other person is elected Chairman as a result of the poll, he ;

shall be Chairman for the rest of meeting.

lconﬁned

o election of
Chairman
whilst Chair
vacant

783 () The Chairman may, with the consent of the meeting and
shall, if so directed by the meeting, adjourn the same from time to time, and
from place to place, but no business shall be transacted at any adjourned
meeting other than the business left unfinished at the meeting from which
the adjournment tock place.

Notwithstanding the provisions of this clause, the Chairman of a validly
convened general meeting may adjourn the meeting in the event of
. disorder provided that such an adjournment shall not be for a period longer
than the Chairman considers necessary to bring order at the meeting and
the Chairman communicates his decision to those present in so far as it is
possihie.

(2) When meeting s adjourned for thirty days or more, notice of the

adjourned meeting shall be given as in the case of an original

| meeting and save as aforesaid it shall not be necessary to give

any notice of an adjournment or of the business to be transacted
at an adjourned meeting.

' Chairman with
consent may
adjourn meeting

' 84 (1) Every question submitted to a meeting shall be decided, in
the first instance unless a poll is demanded, in accordance with Section
179 of the Act, by a show of hands and in the case of an equality of voles,
aither on a show of hands or on a poll, the Chairman of the meeting shall
be entitled to a second or casting vote in addition to the vote to which he

- may be entitled as a Member.

(2) A declaration by the Chairman that a resolution has,
on a show of hands, been carried or carried unanimously or by a particular

majority or lost and an entry to that effect in the minutes shall be conclusive

evidence of the fact without further proof.

(3) Any business other than that upon which a poll has

been demanded may be proceeded with pending the taking of a poll,

Votes by show
of hands

i85 (1) On a show of hands, every Member present in person and
being a holder of equity shares shall have one vote and every person
present as a duly authorised representative of a body corporate being a

holder of an equity share shall, if he is not entitled to vote in his own right, |

have one vote.

{2) On a poll, the voting rights of a holder of an equity
. share shal! be as provided in Section 87 of the Act.

Votes of
Members

86 A company or a body corporate which is a member of the Company
(neremnafter called “Member Company) may vote by proxy or by
representative duly appointed in accordance with Section 187 of the Act. A
person duly appointed to represent the Member Company/ Body Corporate
' at any meeting of the Company or at any meeting of any Class of Members

of the Company, shall be entitled to exercise the same rights and powers

Representation
! of corporation

1
i
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|
|
|

|

|

[ (including the right to vote by proxy) on behalf of the Member Company /
| Body Corporate which he represents as that Member Company / Body

+ Corporate could exercise if it were an individual Member.
87. Any person entitled under Article 80 of these Articles to transfer any | Vote in
shares may vote at any General Meeting in respect thereof in the same respect of
manner as if he were the registered holder of such shares, provided that | geceased and
forty eight hours at least before the time of helding the meeting or the | insolvent
adjourned meeting, as the case may be, at which he proposes to vote, he | Members
shali satisfy the Board of the right to transfer such shares, or the Board
shall have previously admitted his right to vote at such meeting in respect

. thereof. If any member be a lunatic, idiot or non-composmentis, he may
vote whether on a show of hands or at Poll by his committee curator bonis

or other legal curator and such last mentioned persons may give their votes l

in person or by proxy on a poll,

B8. Where there are several executors or administrators of a Deceased | Votes by

Member in whose sole name any share is registered, any one of such foint executors

executars or administrators may vote in respect of such share uniess any | ete,

other of such executors or administrators is present at the meeting at which

.such a vote is tendered and objects to the vote. In such case, the

_ provisions relating to votes of joint-holders contained in Article 66 of these
Articles shall apply. |

! 89 A vote given in accordance with the terms of an instrument | When vote
appointing a proxy shall be valid notwithstanding the previous death or | by Proxy
insanity of the principal or revocation of the instrument, or transfer of the \ valid though
ghare in respect of which the vote is given, provided rto intimation in writing ' aythority
shall have been received by the Company at the Office before the vote is | reyoked
given provided, nevertheless that the Chairman of any meeting shall be |

. entitled to require such evidence as he may in his discretion think fit of the ‘
due axecution of an instrument of proxy and that the same has not been \

revoked i
90 Every instrument of Proxy whether for a specified meeting or otherwise
shall, as nearly as circumstances will admit, be in gither of the forms

. set out in Schedule X of the act.

Forms of proxy

"91.1f any such instrument of appoiniment be confined to the object of | Custody of the
" appointing an attorney or proxy, it shall remain permanently, or for | instrument
‘such time as the Board may determine, in the custody of the

Company, if embracing other objects, a copy thereof accompanied‘

with the original, shali be delivered to the Company to remain in theirL

custody. |
. |

82 No objection shall be raised as to the qualification of any voter l Objections as

. except at the meeting or adjourned meeting at which the vote o qualifications
“objected to is given or tendered, and every vote disallowed at such | of yotes

| meeting shall be valid for alf purposes. Any such objection or objections as |

to the admission or rejection of a vote. either on a show of hands, or

on a pol made in due time, shal be referred to the !

"Chairman of the meeting who shall forthwith decide the same and‘

- such decision shall be final and conclusive.
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DIRECTORS |
93 (a) The Board of Directors shall consist of not less Number of
than three Directors and not more than twelve Directors. | Directors
Provided that the Company may from time to time increase or
reduce within the maximum limit permissible the number of
Directors. ‘
Provided further that any increase in the number of Directors .
. exceeding the number prescribed under Section 259 of the Act shall“
not have any effect unless approved by the Central Government andi
shall become void if and so far it is disapproved by the Government. ‘

|

(b} The First Directors of the Company shalt be -
1. Shri Pradeep Kumar Agrawalf
2. Shri Suresh Chand Kaushik

3. Shri Ram Agrawal

| At least two thirds (any fraction to be rounded off to the next
"number) of the total number of directors of the Company shall be
persons whose period of office shall be liable to determination by
retirement by rotation and save as otherwise expressly provided in the
Act be appointed by the Company in general meeting.

—

94 Notwithstanding anything to the contrary contained in these Articles, so Appointment of
long as any money remain owing by the Company to The Industrial | Nominee

. Finance Corporation of India Limited {IFCI), the IDBI Bank Limited and The Director/s

* Industrial Credit & Investment Corporation of india (ICIC!) or to any other
Financial Institution (hereinafter in these Articies referred to as "The !
Corporation”} out of any loans, debenture assistance granted by the |
Corparation to the Company or so long as the Corporation holds or
continues to hold debenture/shares in the Company as a result of
underwriting or by direct subscription or subscription by private placement
-or s0 long as any liability of the Company arising out of any guarantee
furnished by the Corporation on behalf of this Company remains
outstanding, the corporation shall have a right to appoint, from time to time,
any person or persons as a Director or Directors, non-whole-time, or |
whole- time in the event of default, as specified in any
. agreements/contracts/ deeds/ documents entered into between the
Corporation and the Company or execuled by the Company in favour of the
Corporation {which director or directors is/are hereinafter referred to as
"Ncominee Director/s") on the Board of the Company and to remove from
such office any person or persons, so appointed, and fo appoint any
- parson or persons in his or their place/s. The Board of Directors of the
Company shall have no power to remove from office the Nominee
Director/s. Such Nominee Director/s  shall not be required to hold any
share qualification in the Company. Also at the option of the Corporation,
such Nominee Director/s shall not be liable to retirement by rotation of
Directors. Subject as aforesaid, the Nominee Director/s shall be en_titled to
' the same rights and privileges and be subject to the same obligations as

 any other Directors of the Company.




as any moneys remain owing by the Company to the Corporation or the
Corporation holds or continues to hold debenture/share in the Company, as
a result of under-writing or direct subscription or subscription by private

“placement or the liability of the Company arising out of any guarantee is

outstanding and the Nominee Director/s, so appointed in exercise of the
said power, shall ipso facto vacate such office immediately, the moneys
owing by the Company to the Corporation are paid off or on the
Corporation ceasing to hold debentures/shares in the Company or on

The Nominee Directoris so appointed shall hold the said office only so long |

satisfaction of the liability of the Company, arising out of any guarantee
furnished by the Corporation. '

The Nominee Director/s appointed under this Article shall be entitled to
recelve all notices of and attend ali General Meetings, Board Meetings and
the Meetings of the Committee, of which the Nominee Director/s is/are
Members, as also the minutes of such meetings. The Corporation shall
also be entitled to receive all such notices and minutes.

The Company shall pay to the Nominee Director/s sitting fees and
expenses to which the other Directors of the Company are entitied but if
any other fees, commission, moneys or remuneration in any form is
payable to the Directors of the Company, the fees, commissions, moneys
and the remuneration in refation to such Nominee Director/s shall accrue to
the Corporation and the same shall accordingly be paid by the Company

“directly to the Corporation. Any expenses that may be incurred by the
- Corporation or such Nominee Director/s in connection with their

appointment or directorship shall also be paid or reimbursed by the :

Company to the Corporation, or to such Nominee Director/s, as the case
may be.

Provided that if any such Nominee Director/s is an officer of the

Corpoeration, the sitting fees, in relation to such Nominee Director/s shall
also accrue to the Corporation and the same shall accordingly be paid by
the Company directly to the Corporation.

Provided further that if such Nominee Director/s is anfare officer/s of the
Reserve Bank of India, the sitting fees in relation to such Nominee
Director(s) shall also accrue to IDBI and the same shall accordingly be paid
by the Company directly to IDBI.

In case the Nominee Director, appointed by the Corporation is a whole-time

, Director. such Nominee Director shall exercise such power and duties, as
' may be approved by the Corporation and have such rights, as are usually

exercised or available to a Whole-time Director in the management of the
affairs of the Company. Such Nominee Director shall be entitled to receive
such remuneration, fees commission and moneys, as may be approved by
the Carporation and the Central Government

95 Subject to the provisions of Section 313 of the Companies Act, 19586,

- the Board of the Company may appoint an Alternate Director to act for one

or more Directors (hereinafter called the "Original Director/s during his/their
ahsence for a period of not less than three months from the State where
the Board Meetings of the Company normaily take place and such
appointment shall have effect and such appointee, whilst he holds office as

. an Alternate Director, shall be entitled to notice of meetings of the Bpard
- and attend and vote thereat accordingly. An Alternate Director/s appeinted

:under this Article shall vacate office if and when the Original Director/s |

| Alternate

Director
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“return/s to the State. If the term of the office of the Original Director/s is \
determined before he/they so return/s to the State, any provision in the Act,
or in these Articles for the automatic re-appointment of Retiring Directors in ‘
default of another appointment shall apply to the Original Director/s and not [
to the Alternate Director. Provided always that no person shall be
appointed by the Board as an Alternate Director who shall not have been

, previously approved in writing by the Criginal Director/s.

- 96. Subject to the provisions of Section 260 of the Companies Act, 1956 | Appointment of
and other applicable provisions, if any of the Act, the Board shall have ‘ Additional
power at any time and from time to time, to appoint a person as an | Director
Additional Director but so that the total number of Directors shall not at any
lime exceed the maximum number fixed by these Articles. The Additional ‘
Director so appointed shall retire from Office at the next following Annual \
General Meeting but shall be eligible for election by the Company at that
meeting as a Director. |

97. ISubject to the provisions of Sections 262(2) and 284(6) and other , Casual vacancy
applicable provisions, if any, of the Act, any casual vacancy occurring in \
, the office of a Director whose period of office is liable to determination by ‘
| retirement by rotation may be filled up by the Directors at a meeting of the
Board. Any persen so appointed shall hold office only upto the date upto ‘
which the Directors in whose place he is appointed would have held office,
If the vacancy had not occurred. ‘

|98 A Director shall not be required to hold any qualification share. | Qualification of

| Directors

{99 (1)  Subject to the provisions of the Section 198, 309, 310 and | Remuneration of
311 of the Act, the remuneration of the Directors of the Company shall be ‘ Directors
as determined by the Company in general meeting from time to time.
2) The remuneration of a director for attending the meeting of the Board
or a Committee thereof shall be such sum as may be determined |
by the Board, keeping in view the provision of the Act and the \

rules made thereunder from time to time. ‘

| 3)  The Directors shall also be entitied to payment of actual expenditure :
for travelling . boarding, lodging and other expenses incurred for attending |

the meetings of the Board or any Committee thereof or General Meetings
of the Company or for any journeys performed in connection with the
- business of the Company.

- 100. (1) If any Director, being willing, shall be calfled upon to perform
. extra services or entrusted with any extra work or to make any special
| exertions for any of the purposes of the Company or in giving special
attention to the business of the Company as a member of a Commitiee of
Directors or otherwise, such Director may be remunerated in such manner
‘as may be determined, subject to the provisions of the Section 309 and

| 314 of the Act.

Special
Remuneration
of Directors
performing extra
service

"(2) 7 If any Director be cailed upon or is required to go or reside out of his
| usual place of residence for Company's business, he shall be entlgled to
‘ba paid travelling and/or other expenses incurred in connection with the

business of the Company.

Expenses
incurred by a
Director for
going out on
Company's work

101 (1} The continuing Directors may act notwithstanding ~any
vacancy in their body, but so that if and so long as their number is below
the number Minimum fixed by the Articles of the Company as the
necessary quorum for the Board, the continuing Director or Directors as the

. case may be, shall, except for the purposes of increasing the number of

Directors

may act
notwithstanding
vacancy
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'Diréct{:}"rsTo_maﬁ'dﬁﬁér_grﬁr—s'ﬁm—oﬁﬁﬁﬁﬁl Meeting, not act for -

any other purposes. |
{2}  All acts done by any meeting of the Board or 5 Committee thereof by |
 any person acting as Director, shall notwithstanding that it may be |
afterwards discovered that there was some defect in the appointment of
any one or more of such Directors or of any persons acting as aforesaid, or
that they or any of them were disquatified, be valid as if every such Director |
or sych person had been duly appointed and was ualified to be a Director. }

"10I2. (1) Subject to the provisions of Section 283(2) of the Act, the | When office
office of a Director shall become vacant, if :- of Director
) to become
{a) he is found to be of unsound mind by a Court of competentllvacant
| jurisdiction; or ‘

(b} he applies to be adjudicated an insolvent; or |
(c) heis adjudicated an insolvent: or ||
(d) he fails to pay any call made on tum in respect of shares of the
Company held by him, whether alone or jointly with others within six =
months from the last date fixed for the payment of the call unless the !

' Centrat Government has by notification in the Office Gazette, removed the |
disqualification incurred by such faiiure: ‘
(e} any office or place of profit under the Company or any subsidiary
thereof is held by him in contravention of Section 314 of the Act; or

(f}  he absents himself from three consecutive meetings of the Board of
Drrectors or from all meetings of the Board of Directors for a continuous
period of three months, whichever is longer without obtaining leave of‘

. absence from the Board of Directors; or

|

1 (@) he becomes disqualified by an order of the Court under Section 203 ‘
of the Act; or |

‘{h} heis removed in pursuance of Section 284 of the Act: or ‘

{))  he (whether by himself or by any person for his benefit or on his
account) or any firm in which he is a partner or any private company of |

- which he is a Director, accepts a loan or any guarantee or security for a ‘
loan from the Company in contravention of Section 295 of the Act; or

(j)  he acts in contravention of Section 299 of the Act; or

{k} he is convicted by a Court of any offence involving moral turpitude
"and sentenced in respect thereof to imprisonment for not less than six

| months; or

[ i ’ i i lding any
) he having been appointed a Director by virtue of his holding
. E);ﬁce or other employment in the company ceases to hold such office or

ather employment in the Company. ‘ ' _
{2} Sut?ject to the provisions of the Act, a Director may resign his office at

i any time by giving notice in writing addressed to the company or to the Resignation

' d of Directors. _ _ :
_ﬁgi;ro; (a) The Board may from time to time appoint any Director to | Appointment of

be the Chairman of the Board, for a fixed term or without any | Chairman

’ limitation as to the period for which he is to hald such office.
(b) The Chairman of the Board shall be subject to the same
provisions as to resignation and removal as the other Directors
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~and he shall, ispo facto and immediately, cease to be the|
Chairman if he ceases to hold the office of Director for any |
cause. |

; 104. {a) Subject to the provisions of Sections 269, 309 and 317 | Managing
)\ and Schedule XIll of the Act, the Board may from time to time \ Director(s)/
appont any one or more Director to be the Managing Director(s) | Whole-time
and/or Whole time Director(s) of the Company an such terms and \ Director(s)
cenditions and at such remuneration as the Board may think fit, and |
from time to time (subject to the provisions of any contract between
him and the Company) remove or dismiss him from office and~
appoint another in his place.
{b} A Managing Director or whale time Director shall subject to \
the provisions of any contract between him and the Company
be subject to the same provisions as to resignation and
! removal as the other Directors and shall /pso facto and‘
immediately cease to be Managing Director or whole time |
Director as the case be, if he ceases to hold the office of\
Director for any cause.

(c) A Managing Director shall not, while he continues {o hold that
office be subject to retirement by rotation and he shall not be
reckoned as a Director for the purpose of determining the |
rotation of retirement of Directors or in fixing the number of
Directors to retire, ‘

| (d) Subject to the provisions of the Act, the Board of Directors »
may, from time to time, entrust to and confer upon a Managing |
Director or Whole time Director for the time being, such of the
powers as are exercisable under these Articles by the Board as it
may think fit, and may entrust or confer such powers for such
periods and to be exercised for such objects and purposes, and
upon such terms and conditions and with such restrictions as it

! may think fit. The Board may from time to time revoke, withdraw,

alter or vary all or any of such powers.
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~ PROCEEDINGS OF THE BOARD OF -

__ DIRECTORS

105. The Directors
the despatch of business from time to time and shall
80 meet at least once in every three calendar months,

and the Board may adjourn and otherwise regulate its

| meetings and proceedings as it may think fit.
'|
|

may meet together as a Board for | Meeting of Directors

|

|
|

|

.‘ 1‘06»‘.*8_'._15]'6_01 to Section 287 of the act, the quorum for
a meeting of the Board shall be one-third of its totat

\TQuorum

+atrength  {excluding Directors if any, whose places‘

. rhay be vacant at the time and any fraction contained
in the one-third being rounded off as one), or two
~Drectors, whichever is higher, provided that where at
any time the number of interested Directors exceeds
,Of is equal to two-third of the total strength, the
~mumber of Directors who are not interested, and are

present at the meeting, being not less than two, shall |

. be the quorum for such time.

|
|
|

1 107. If at a meeting of the Board, a quorum shail not

be present then the meeting shall stand adjourned to |

such day, time and place as the Chairman and in his
absence, the vice-Chairman and failing both of them,
| the Director or Directors present at the meeting may
"~ fix

Adjournment of
meeting for want of
" quorum

|

"1068. A Director may, and the Manager or Secretary
on the requisition of a Director shall, at any time,
| summon a meeting of the Board.

| When meeting to be
convened

"189. Questions arising at any meeting of the Board
shall be decided by a majority of votes, and in case of

'an equality of votes, the Chairman of the meeting |

. shall have a second or casting vote.

Question at Board
Meeting how decided

[ 110. Subject to the provisions of the Act and the
! restrictions contained in Section 292 of the Act and
| these Articles, the Board may from time to time and at
lany fime, delegate any of its powers to a

Committee(s) consisting of such Director or Directors

as it think fit, and it may from time to time revoke and
discharge any such Committee of the Board efther

wholly or in part, and either as to persons or.
purposes, but every Committee of the Board soc-

formed shailin the exercise of the power SO
i delegated conform to any regulations that may from
" time to time be imposed on it by the Board. All the
matters at any meeting of a Committee(s) shall be
decided by a majority of votes. All acts done by any
such Committee of the Board in conformity with such
" reguiations and in fulfilment of the purposes of th_elr
- appointment but not otherwise, shall have the like
force and effect as if done by the Board.

Board may appoint
Committee

"{11. The meetings and proceedings of any such

Meeting of  the
Committee, how 1o be

Committee of the Board shall be governed by the
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| provisions  herein contained for regulating the | governed
" meetings and proceedings of the Board so far as the ‘

same are applicable thereto and are not superseded |
- by any reguiations made by the Board under these\

Articles.

"112 (1)~ Subject to the provisions of the Sections | Resolfution by

289, 292 and 297 of the Act, a resolution passed ' circulation
by circulation. without a meeting of the Board or |
a Committee of the Board shall be as valid and |
\ effectual as a resolution duly passed at a|
' meeting of the Board or a Committee thereof \
duly called and held. !

(2) A resolution shall be deemed to

have been duly passed by the Board or by a l

Committee thereof by circulation, if the l

resoiution has been circulated in draft together

! with the necessary papers, if any, to all the

Directors or to all the Members of the

Committee at their respective addresses

! registered with the Company and has been

approved by a majority of Directors or members

of the Committee as are entitled to vote on the |
resoiution.
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113. Subject to the provisions of the Act, the Board | Powers of Dj
| shall be entitied to exercise all such powers of | rectors

the Company and to do all such acts and things |
as the Company is authorised to exercise or do |
and as are not, by the Act, or any other statute or |
by the Memorandum or Articles of Association of |
the Company required or directed to be
exercised or done by the Company in Genera ‘
Meeting, subject nevertheless to these Aticles, \ |
the Act or any other statute and {o such
regulations, not inconsistent therewith including ||
fegulations made by the Company in General ! |
Meeting, but no regulation made by the|
Company in General Meeting shall invalidate any |
prior act of the Board which would have been |

... valid if that regulation had not been made. |

114, Without prejudice to the general powers [ Certain powers of tm
conferred by the foregoing Articies and so as not Board

in any way to limit or restrict those powers, and ‘
without prejudice to the other powers conferred ‘
by these Articles, but subject to the restrictions |
and provisions contained in the Articles and the ‘
Act, it is hereby declared that the Board shall
have the following powers, that is to say, power: ‘
(@)To pay donations to any individuals or Donations etc
instijutions or contribute to any chantable, ‘
religious, benevolent, national, political, public or |
general and other funds not directly related to .:
the business of the Company or the welfare of
its employees, any sums the aggregate of which -
will, in any financial year, not exceed fifty
thousand rupees or five per cent of the average
net profits of the Company during the three
financial  years  immediately  preceding,
whichever is greater, and may with the consent
of the Company in General Meeting, contribute
any sums in excess of such limits.

(b)To authorise or empower any Director or

Managing Director or Secretary or any other

officer of the Company either by name, in virtue

of office or otherwise or any other person or

ersons, either singly or jointly to exercise or- X

I{p)erform ail or any of the powers, including t_he ﬁ%ﬂg}?@ém of
power to sub-delegate authorities and duties
conferred or imposed on the Board by way of
these Articles subject to such restrictions and’
conditions, if any, and either generally or in
specific cases as the Board may think proper.

(c) To appeint and at their discretion, remove
or suspend such officers, by whatever:
designation called managers, engineers, |
experts, legal advisors, solicitors, clerks,
agents, salesmen, workmen and other
servants or professionals, for permanent,




115,

temporary or special services as the Board

| Welfare of employees

may f_rom time to time think fit and
determine their duties, fix their salaries,

eémoluments and delegate to or confer upon |

them such powers, including the power to
sub-deiegate authorities and discretions as
the Board may think fit.

To provide for the welfare of employees or

ax-employees or Directors or ex-Directors of the
Company and the wives, widows and families or the
!dependant or connections of such persons, by
bul!di_ng or contributing to the building of houses, -
dwellings or by grants of moneys, pensions, |
gratuities, allowances, bonuses or other payments; or
by creating and from time to time subscribing or '
contributing to provident fund and other funds, |
associations, institutions or trust and by providing or
subscribing or contributing towards places of
| instruction and recreation, hospitals and dispensaries,
medicai and other attendance and other assistance,

_as the Board shall think fit.

116

|

1) The Board shall provide for a Common Seal

SECRETARY

Subject to the provisions of Section 383A of the
Act, the Directors may appoint a Secretary of the
company for such term, at such remuneration
and upon such conditions as they may think fit
and the Secretary so appointed may be removed
by them. The Directors may appoint a temporary

substitute for the Secretary, who shall for the
purpose cof these presents, be deemed to be
Secretary. The main function of the Secretaryi
shall be the responsibility for maintaining
registers required to be kept under the Act, for
making the necessary documents registered with
the Registrar and for carrying out all other
administrative and ministerial acts, duties and
functions which a Secretary of a company is
normally supposed to carry out, such as giving
the necessary notices to the members, preparing
agenda of meetings, issuing notice to Directors,
preparing minutes of meetings of members and
of Directors and of any other statutory
documents, and shall carry out and discharge
such other functions and duties that the
Directors or the Managing Director may from
time to time require him to do.

Secretary

COMMON SEAL

for the purposes of the Company, and shall
have power from time to time to destroy the

same and substitute a new seal in lieu thereof,
and the Board shall provide for the safe custody

The Seal in custody

and use
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|. given.

| i) Subject to the provisions of the Act and these |

Articles every deed or other instrument, to which
the seal of the Company is required to be
affixed, by the authority of the resolution of the
Board shall, unless the same is executed by a
duly constituted attomey of the Company, be
signed by at least one Director or the Secretary
or some other person appointed by the Board for
the purpose, on every such deed or instrument.

of the seal for the time being, and the seal shall
[ never be used except by the authority of the

-

Board or a Committee of the Board previously |

Deeds how executed

DIVIDENDS AND RESERVES

' 118 (1). The profits of the Company, subject to any
- special rights relating thereto created or authorised to
| be created by these Aricles and subject to the
| provisions of these Articles, shall be divisible among
the Members in proportion to the amount of capital
pard up on the share held by them respectively.
Provided always that subject as aforesaid any capital
paid up on a share during the period in respect of
"'which a dividend is dectared shall unless the Board
otherwise determine, only entitle the holder of such
| share to @ proportionate amount of such dividend as
"from the date of payment.
(2} All dividend including interim dividend
shall be deposited in a separate bank account within
'five days of its declaration uniess within the said
i pariod of five days the dividend has been disbursed.

Division of profits

| 119. No dividend shall be paid by the Company in
| regpect of any share except to the registered holder
i of such share or to his order or to his banker.

Dividend to registered
shareholders only

120. (1)  The Board may, before recommending
any dividend, set aside out of the profits of the
Company such sums as it thinks proper as a reserve
. or resarves which shall, at the discretion of the Board,
' be applicable for any purpose to which the profits of

'the Company may be properly applied, including

provision for meeting contingencies or for equalising

diidends, and pending such application, may at the :

like digcretion, either be employed in the business of
the Company or be invested in such iu_westments as
. the Board may, from time to time think fit.

Reserves

1(2)  The Board may also carry forward any profits
‘which it may think prudent not to divide, without

! setting them aside as a reserve.

'121. Notice of any dividend that may have been
'declared shali be given to the persons entitied to

Notice of dividend




I—S"hé_ré therein in the manner menti
_these Articles.

oned in the Act and 1___1*—“—;

|

: 122 No dividend shall bear

iterest against the
_Company.

123. No unciaimed dividend shall be forfeited by the
Board and the Company shall comply with all he
provisions of Section 205-A of the Act in respect of
unclaimed or unpaid dividend.

. 124. Where the Company has declared a dividend
but which has not been paid or claimed or the
dwidend warrant in respect thereof has not been
posted within 30 days from the date of declaration to |

~any sharehoider entitled to the payment of the ‘

. dividend, the Company shall within 7 days from the

' date of expiry of the said period of 30 days, open a \

1 special Unpaid Dividend account in that behalf in any

| Scheduled bank and transfer to the said account, the ‘

' total amount of dividend which remains unpaid or in

‘relation to which no dividend warramt has been
posted.

' Any money transferred to the unpaid dividend
account of the Company which remains unpaid or

 unclaimed for a period of seven years from the date |

'+ of such transfer, shall be transferred by the Company |

‘1o the investor Education and Protection Fund. No !
ctan shail lie against the Fund or the Company in |
respect of unpaid / unclaimed dividend, which has |

i baen transferred to the Fund. :

I Dividends

| Dividend not to bear |
| |

| interest

|' Unclaimed dividend #
| |
‘ Unpaid or Unclaimed "

' 125. The Company may issue a duplicate cheque or
- dividend warrant or interest warrant on shareholder or
| holder of debenture furnishing such indemnity or
' otherwise as the Board may think proper.

Loss of dividend
warranis etc.

i 126. The Company in General Meeting may declare a
dividend tc be paid to the Members according to their .
respective rights and interests in the profits and may,

| subject to the provisions of Section 207 of the Act, fix

! the time for payment.

Declaration of

dividend

127. No larger dividend shall be declared than is
, recommended by the Board, but the Company in
| Ganeral Meeting may declare a smaller dividend.

Restrictions on

amount of dividend

"12B. The Board may from time to time pay o the
Mambers such interim dividends as appear to the
Board to be justified by the financial position of the

_Company.

Declarations of

« interim dividends

\

1 128. Subject to the provisions of the Act and these
| Articles, no dividend shall be payable except in cash.
i Provided that nothing in this Article shall be deemed
to prohibit the capitalization of profits or reserves
inciuding share premium, if any,of the Company for
the purposes of issuing fully paid up Bonus Shares or
. paying up any amount for the time being unpaid on

Dividend to be paid in
cash only

' any shares or increasing the par value of any shares
_held by the Members of the Company.

LWF]
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130 Dividend mav be s oS :
130 Dlwdepd may bg paid by cheques or warrant or | Dividend how
by a pay slip or receipt having the force of a cheque | remitted

- Or warrant sent through the post to the registered|
address of the Member or person entitled or in case
of joint holders to that one of them first named in the |
Register in respect of the joint helding or in case of |
registered shareholder having registered address |

 outside India by telegraphic transfer to such bank as |

.may be designated from time to time by such |
Members or in any other manner authorized by law.
Every such cheque or warrant shall be made payable |
1o the order of the person to whom it is sent. The

t Company shall not be liable or responsible for any |

' cheque or warrant or pay slip or receipt lost in |

 transmission, or for any dividend lost to the Member .
or person entitled thereto by the forged endorsement !
of any cheque or warrant or the forged signature on |

“any pay slip or receipt or the fraudulent recovery of|

“the dividend by any other person by any means

: whatsoever.

1131, Any dividend due from the Company to a ‘Adjustment
' Member, may without the consent of such Member, | dividend due
be applied by the Company in or towards payment of |
any money due from time to time to the Company for |

of

aalls. |
' CAPITALISATION =

132. (1) Any General Meeting may, upon the | Capitatisation
, recommendation of the Board, resolve any moneys |
- standing to the credit of the Share Premium Account ‘
,or Capital Redemption Reserve Account or any |

moneys, invesiments or other assets forming part of
 the undivided profits of the Company (including profits
“or surplus moneys realised on sale of capital assets
rof the Company) standing to the credit fund or
reserve of the Company or in the hands of the
, Company and available for dividend, to be capitalised | .
' and distributed:-

. @) By the issue and distribution, among the holders
of the shares of the Company or any of them on th_e
 foating that they become entitled thereto as capital in
I accordance with their respective rights and interests
and in proportion to the amount paid or credited as
. paid thereon of paid up shares, bonds or other

obhgations of the Company; or

b)By crediting shares of the Company which may
nave been issued and are not fully paid up,

i in proportion to the amounts paid or credited
? as paid thereon respectively, with the who!e
or any part of the same remaining unpaid

. thereon. ‘
i c) By increasing the par value of the shares which

|

Lk
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'(5) Where deemed requisite, a proper contfract !

have been issued by the Company. '
‘(2) The Board shall give effect to‘
such resolution and apply such portion of the profits |

or Resewe Fund or any other fund as may be|

reqwred for the purposes of making payments in full |

 Or In part for the shares, of the Company so |
dlst_nbuted or {(as the case may be) for purpose of |

paying in whole or in part, the amount remaining|

unpaid on the shares which may have been issued |

and are not fully paid up provided that no such |

Ldistribution or payment shall be made unless |
recommended by the Board and if so recemmended, ‘

such drstribution and payment shall be accepted by i
such shareholders in full satisfaction of their interest
In the said capitalised sum. |
l

(3) For the purpose of giving effect to any such
resolution, the Board may settle any difficulty
which may arise in regard to the distribution or ‘
payment as aforesaid as they think expedient
and in particular they may issue fractional
certificates and generally may make such \
arrangements for the acceptance, allotment and |
sale of such shares, bonds or otherwise as they
may think fit, and may make cash payment to
any holders of shares, on the footing of the‘
value so fixed in order to adjust rights and may
vest any shares, bonds or other obligations in ‘
trustees upon such trust for adjusting such -
rights as may seem expedient 1o the Board. |

‘(4) In cases where some of the shares of the

Company are fully paid and others are partly
paid, only such capitalisation may be effected
by the distribution of further shares in respect of
the fully paid shares and by crediting the partly
paid shares with the whole or part of the unpaid
liability thereon, but so that as between the
holders of the fully paid shares and the partly
paid shares, the sums so applied in the
payment of such further shares and in the
extinguishment or diminution of the liability on
the partly paid shares is in direct proportion to
the amounts then already paid or credited as
paid on the existing fully paid and partly paid
shares respectively.

shall be flled in accordance with Section 75 of the Act,
an¢ the Beoard may appoint any person to sign such
contract on behalf of the persons entitled to the
. dividend or capitalised fund, such appointment shall

" be effective.

133 A General Meeting may resolve that any surplus
- money ansing from the realisation of any capital

Distribution of the
realisation of capital
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assets of the Company or any investments | asseis efc.

representing the same or any other undistributed
profts of the Company be distributed amongst the
Members on the footing that they receive the same as |
capital |

o INSPECTION OF REGISTERS [

134 (1) The Board shall from time to time, | Inspection
| determine whether and to what extent and at what | Members
‘,times and places and under what conditions or |
regulations, the accounts and books of the Company, |

ar any of them, shall be open to the inspection of |

Members not being Directors. 1

(2} No Member, not being a Director, shall have!
any right of inspecting any accounts or books or |
" documents of the Company except as canferred by |
law of authorised by the Board or by the Company in |
_General Meeting.

35
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~_ NOTICES & DOCUMENTS

135. All notices of and other communications

the Company or any other person is entitled to have
sent to him shall also be forwarded to the Auditors of |
the Company and each of the Auditors shall be
entitled to attend any General Meeting and to be .|
heard at any General Meeting which he attends on |
| any part of the business which concerns him as |
| Auditor,
' 136. A notice may be served on
 officer thereof by delivering it at its Registered Office
' or by sending it to the Company or officer at the
Registered Office of the Company by registered post
or cable confirmed by registered post. The term |
* nolice in these Articles shall include summons, notice, |
' requisition, order or legal process and any document |
_in refation to or in the winding up of the Company. |

the Company or an

——

g =2 & DUCUMENTS | |
. relating | Right of Auditor t
-to any General Meeting of the Company or adjourned | att?-:-nd Genera(:
, meeting as the case may be which any Member of

| Meeting }

|

Services of notices on
Company

, 137. A notice may be served by the Company on any |
. Member either personally or by sending it by post to ‘
'him to his registered address, or if he has no
- registered address in India to the address, if any,!

within tndia supplied by him to the Company for giving |
'+ of notice to him.

Service of notice orﬁ
Members by |
Company [

|

|
: 138. Notice of every General Meeting shall in addition | Persons entitied to |

.to the Members and Auditors of the Company in
| accordance with the provisions of the Act, be given to
, Directors of the Company.

notice of General

Meeting

"139 Any accidental omission to give nofice to. or the
i nan-receipt of notice by any Member or other person
to whom it should be given shall not invalidate the

| proceedings at the meeting.

Omission of notice
not to invalidate
proceedings

140, A document advertised in a newspaper
| circulating in the neighbourhood of the Registered
Office of the Company shall be deemed to be fully
, served on the day on which the advertisement
. appears, on every Member of the Company who has !
no registered address in India and has not supplied to |
i the Company an address within India for giving of
| notice to him.
Where a document is sent by post, service thereof
shall be deemed to be effected by properly
. addressing, prepaying and posting a letter containing
| the document and to have been effected in the case r,
of a notice of meeting at the expiration of 48 hours
- after the letter containing the same is posted and in
- any other case, the time at which the letter wouid be
. delivered in the ordinary course of post.

Service of documents
by advertisement

141 A document may be served by the Company to
the persons entitled to a share in consequence pf tht_e
i death or insolvency of a Member by sending it
1 thrgugh the post in a prepaid letter addres_sed to them
by name, or by the title of representatives of the |
. deceased, or assignees of the insolvent or by any |

Service of documents
on legai
representatives




ke description, at the address, if any in India |
supplied for the purpose by the persons claiming to
be so entitled, or until such an address has been so |
supplied, by serving the document in any manner in |
Wh‘iCh the same might have been served if the death |
_or insolvency had not occurred. l
143. Any document or notice to be served or given by , Documen i
the Company may be signed by a Director 0‘{ ' by Comtpac:':-y no:ﬁg
' secretary or some person duly authorised by the | signature thereto ]
| Board of Directors for such purposes and the
signature thereto may be written, printed or |

ithographed or stamped. il _:

|

. 144, Save as otherwise expressly provided in the Act, | Authentication of

. ar thesq Ar_'tlcles a document or proceeding requiring l documents and

‘ a_uthentlcatlon by the Company may be signed by a proceedings

~ director, Chief Executive, the Manager, the Secretary

- or a duly Authorised Officer of the Company and need

' not be under its Common Seal. ‘ |
145. Every person who by operation of law, transfer | Transferee etc. bound |
or other means whatsoever shall become entitled to | by prior notices \

" any share shall be bound by every notice in respect of ' ;
such share which previously to his name and address | |
being entered on the Register has been duly given to | |

I the person from whom he derived his title to such \ \

| share. _l

. mentioned, any notice or document delivered or sent | Members deceased
by post to or left at the registered address of anyl
. Member in pursuance of these Articles shall,
. notwithstanding such Member be then deceased and |
I whether or not Company has notice of his demise, be
- daemed to have been duly served, in respect of any
\ registered share, whether held solely or jointly with |
, other persons by such Member, until some other‘
| person be registered in his stead as the holder or
joint-holder thereof, and such service shall for all
' purposes of these presents be deemed a sufficient .
“service of such notice or document on his or her
' heirs, executors or administrators and all persons, if\
_any, jointly interested with him or her in any share. , L
L WINDING UP
"147 Subject to the provisions of the Act, and these " Distribution of assets
- Articles, if the Company shall be wound up and the )
" assets available for distribution among the Members
as such assets shali be distributed so that, as nearly
- as may be, the losses shail be borne by the Members
"in proportion to the capital paid up, or which ought to
. have been paid up, at the commencement of the
i winding up, on the shares, held by them respectively.
"And if in a winding up, the assets available for
| distribution among the Members shall be more than
" sufficient to repay the whole of the capital paid up at
. the commencement of the winding up, the excess
“shail be distributed amongst the Members in
propertion to the capital, at the commencement of the
| winding up, paid up on the shares heid by them

146, Subject to the provisions of Articles herein | Notice valid though\
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respectively. — This clause is, however without | T T
prejudice to the rights of the holders of shares issued |'
.upon preferentia or special terms and conditions. L
48, If the Company shall be wound up, whether Distribution in specie |
voluntarily or otherwise, the liquidator may, with the | or kind |
sanction of a special resolution, divide amongst the |
contributories, in specie or kind, the whole or any |
part of the assets of the Company, and may, with the i
ke sanction, vest the whole or any part of the assets
of the Company in trustees upon such trusts for the !
benefit of the contributories, or any of them as the |
liquidator, with the like sanction, shall think fit. |
o SECRECY CLAUSE |
148. Every Director, Manager, Auditor, Trustee, l Secrecy
‘Member of Committee, Officer, Agent, Servant,
Accountant or other Person employed in the business ,|
of the Company shall, if so required by the Board, |
before entering upon his duties, sign a declarationi
pledging himself to observe a  strict Secrecy |
raspecting all transactions of the Company with the |
; customers and the state of accounts with individuals ‘
and in matters relating thereto, and shali by such
declarations pledge himself not to reveal any of the
- matters which may ceme to his knowledge in the{
discharge of his duties except when required so to do |
by the Board or by any meeting or by a court of law !
and except so far as may be necessary in order to !
camply with any of the provisions in these presents ‘
cantained.
150, Subject to Article 126, no member or other | No shareholder to
| person (other than a Director) shall be entitled, 1o ; enter the premises of
enter the property of the Company or to inspect or ‘ the Company without
examine the Company's premises or properties or the | permission
, books of accounts of the Company without the '
- permission of the Board of Directors of the Company ‘
| for the time being or to require discovery of or any
_information respecting any detail of the Company's
| trading or any matter which is or may be in the nature
of a trade secret, mystery of trade or secret process
 or of any matter whatsoever which may relate to the
conduct of the business of the Company and which in
« tha opmnion of the Board it will be inexpedient in the \
interest of the Company fo disclose or communicate.
S INDEMNITY
“151 Every officer or agent for the time being of the | Indemnity
, Company shall be indemnified out of the assets of the
| Company against any liability incurred by him in
defending any proceedings, whether civil or criminal,
. in which judgement is given in his favour or in which
he I1s acquitted or in connection with any application
+ under Section 633 of the Act, in which relief is granted

"to him by the court.

S S |

Il
i

| Subject to the Section 201 of the Act, no Director or |
- other officer of the Company shalil be liable for the
L@(_:t_s,__ receipts, neglects or defaults of any other
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‘Directors or officer or for joining in any receipt or other

l
act for confermity or for any loss or expenses;
happening to the Company through the insufficiency

~of title to any property acquired by order of the\

Directors for or on behalf of the Company or for the |
insufficiency or deficiency of any security in or upon |
which any of the moneys of the Company shali be |
nvested or for any loss or damage arising from the |
bankruptcy, insolvency, or tortuous act of any person |

"with whom any moneys, securities or effects shall be |

deposited or for any loss occasioned by any error or (
judgement or oversight on his part, or for any other |

loss, damage or misfortune whatever, which shalll

happen in the execution of the duties of his office or in |

|. relation thereto. l

-

L
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Name, deébriptibn and occupation
of the:Subscribers

W

Signature
of
Subscribers

Witness to
Signature of
Subscribers

=

o

Pradeep Kumar Agrawal

s/o Late Shri Jamuna Prasad .
Agrawal )

R/o 82, Shri Jamuna-Dham
Mathura-281 001 (U.P.) (Business)

Sudeep Kumar Agrawal
S/o Late Shri Jamuna Prasad

Agrawal

R/o 82, Shri Jamuna Dham
Mathura - 281 001 (U.P.)
(Business)

SJP Real Estate Ltd.
Through Alka Rani Agarwal
(Director)

111, Shri Jamuna Dham
Goverdhan Road ‘
Mathura - 281 004 (U.F.)
(Indian Company)

Ham Agrawal

S/o Uma Shankar Agrawal
R/o 13 Jai Shri Colony
Shahganj Darwaza
Mathura (U.P.) (Business)

Suresh Chand Kaushik

S/o Shii Mohan Lal Kaushik
RA/o 12-B, Geeta Enclave
I<rishna Nagar Mathura (U.P.)
(Business)
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Sd/-

Sd/-

- Sd/-

Sd/-

" 8df-

Sd/-

Sd/-

Witnessto1to 7

Sd/-
(Pawan Agrawal)
S/o Shri Sushil Kumar Agrawal
R/o 367/1A, Sabzi Mandi, Sadar Bazar
Mathura - 281 001 (Uttar Pradesh)
Company Secretary M. No. 21055

Place
Dated

" Mathura
: 01.04.2010
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E.

(i SCHEDULE ;

- REFERRED TO IN THE PREAMBLE TO THE MEMORANDUM OF ASSOCIATION AND CLAUSE
AND 4 OF “THE ARTICLES OF ASSOCIATION

DESCRIPTION AND.PARTICULARS OF PROPERTIES :
. ILAND & BUILDING STRUCTURES CONSTRUGTED OR UNDER CONSTRUCTION STANDING

THEREON
Parliculars & Address Khasara No. Area Hect, Date of Registry/Land [ Location
(Current Khasara No.) (Reg.) |[Introduced by Partner I
! M f
Shri Radha Town 1468,1469, 1485,t0 1488, 0.6280 01.04.2006 B;;;a i
1489,1508, 1504, 1518 lo s :
: 1521,1522,1524,1525 ]
----- ; Refinery |
1468,1469, 1485,t0 1488, | Township, |
1489,1503, 1504, 1518 to 1.0800 _ |  01.04.2006 NH-2,
15621,1522,1524, 1525,1480 1483, Mathura
- 1484
1468,1469,1485,to 1488,1489,
1503, 1504,1518 to
' ' - 0.7240 04,
1521,1522,1524, 1525,1477 1478, ShEsEven
1479, 1467
1468,1469, 1485,t0 1488,1489,
1503, 1504,1518 to - 01.04.2008
1521,1522,1524,1525, 1480, 1485,
1484 . _
148510 1488,1489, 1503, 1504, — 01.04.2006
1518 to 1521,1522,1524,1525
3 | 1485,t0 1488,1489, 1503, i
1504,1518 to 1521, 0.3500 01.04.2006
1622,1524,1525 '
‘| 1485 to 1488,1489, 1503, :
1504,1518 to 1521, 0.3500 | 01.04.2006
1522,1524,1525°
1477, 1478, 1479,1467 . '0.0970 01.04.2006
1467 0.0950 01.04.2006
1485,to 1488, 1489, 1503, 0.3500 01.04.2006
1504,1518 to 1521, 1522,1524,1625
1523, 1527, 1528 0.0456 17.02.2007
1481, 1482, 1490 0.3930 17.02.2007
1475, 1476 _ 0.2430 17.02.2007
1523, 1527, 1528 0.1827 17.02.2007
1477, 1478, 1479 ‘ 0.0080 17.02.2007
1475 & 1476 0.2430 . 14.06.2007
1523, 1527, 1528 0.3650 14.06.2007
1477, 1478, 1479 - 02950 | 3p.11.0007
1477, 1478, 1479 | 04910 14.07.2008
1523, 1527, 1528 0.0456 30.03.2010
Total ' 7.5059° -
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particulars & Address I(hasara.No." Area Hect.| Date of Registry/Land l_ocation
- (Current Khasara No.) (Reg.) - Introduced by, Partner |
shri Radha Galf - Il - 45/8 _ 0.6760 31.03.06 Post &
1 45/9 & 45 0.4450 31.03.06 Vill.
4517 0.6760 31,03.06 Annyor,
Parilkrama
59 0.3060 31,03.07 - Inarg
‘59 0.6120 31.03.07 -| Goverdhan,
'59/6 0.3070 91.03.07 Distt.
61 0.9540 31.03.07 Mathura
45[1,45(2, 45/6,45/6 2.7040 31.03.07
46 0.0910 0_4.07.07
AB 0.6400 31 .03.08
46,47 0.0450 18.03.08
45/3, 454 1.0600 26.04.08
49 1.3450 26.04.08
46, 47 0.9088 30.03.10
TOTAL '0.8698
Particulars & Address .IKhasara No. Area Hect.|Date of l.and Registry/| Location
(Current Khasara. No.) (Reg.) Introduced by Partner
SHRL RADHA GOLF-lI - 45!10,45/11,45/1—3.45/9, 45/9, Post &
4512, 45/9, 45/12 1.6200'. 31.03.06 vill,
= Annyor,
43 0.3350 31.03.06 ‘ Parikrama
64 0.4240 01.04.06 |Marg
94 1.3070 01.04.06 Goverdhan,
I Distt.
64 0.2120 31.08.07 Mathura
94 1.3070 31.03.07
61 0.9540 07.01.10
24,25,27 0.0445 30:03.10
24,2527 0.0445 30.03.10
TOTAL 6.2480
Particulars & Address Khasara No. Area Hect.|Date of Land Registry/ Location
(Current Khasara No.) (Reg.) introduced by Partner
Shri Radha Biij 65 0.2940 31.03.06 Post &
Vasundhara Extension . 65 0.2940 31.03.08 Vill.
65 1.1770 31.03.07 Parilcrama
65 0.8550 31.03.07 Marg
65 0.3920 31.03.07 Goverdhan,
65 0.5890 31.03.07 Dist.
65 0.7150 31.03.09 Mathura
= - 91 0.5140 31.03.09
e TOTAL 5.2220
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Khasara No. | Area Hect.|Date of Land Registry/| Location
(Current Khasara No.) (Reg.) |[Introduced by Partner
Shii Radha Town 669 to 671 0.1010 31.03.07 Mauza
Ixtonsion 542, 653, 623 0.2778 31.03.07 Baad Nea
542, 653, 653 0.2828 31.03.07 Refinery
603, 654, 656,673, 674 0.6580 31.03.07 Township
457,457,474, 475 0.2570 31.03.07 Mathura-
669 to.671, 539 0.1496 31.03.07 Agra,
866 0.1210 31.03.07 Road,
660, 1274, 722, 724, 733, 722, 0.2450 31.03.07 NH-2
723, 733,1267
653, 678, 732, 801, 804, 805 0.2478 31.03.07
473,474,473,474,797, 807, 797, 807 0.1937 31.03.07
660, 1274, 473, 474, 722, 724, 0.4386 31.03.07
733, 797, 807, 473,474,
722,723,733, 797, 807, 1267
650 0.1367 _ 31.03.07
12761277 0.2870 31.03.07
1570, 1571 0.1740 31.03.07
650 to 653, 675, 676, 703 0.6590 31.03.08
650 to 653, 675, 676, 703 0.6580 31.03.08
650 to 653, 675, 676, 703 0.6590 31.03.08
581 to 586, 590, 604, 605, 0.3760 31.03.09
606, 609,610, 611, 616 ‘
848 0.1620 31.03.09
853 to 856, 858, B51,852 0.2983 31.03.09
TOTAL 6.3823
Particulars & Address] IKhasara No. Area Hect.|Date of Land Registry/| Location
(Current thsara Na.) (Reg.) |Introduced by Partner
Shri Radha 30 © 0.0480 12.11.07 Mauza
Highway Farm 31/1,31/3,31/3,26/3,31/3 ) e e
31/3+31/3,31/3,31/131A, 2.6080 07.02.09 C;)“'eée’
30,29,28/3,31/3,31/3,31/3 NH-2,
Distt.
TOTAL 26560 Mo




Farticulars /! “ddress | Khasera No. Area Hect.| Date of Registry/Land. | l.ocation
' (Current thasara No.) (Reg.) | Introduced by Partner |
Gt Fadae Valiey 14,16C,17 1.6390 02.03.06 Mauza
4 8,228, 72B 0.5570 02.03.06 Govind
704, 67 0.5670 13.04:06 Pur,
&5 0.0830 18.08.06 { Mathura-
58 0.0260 08.01.07 Delhi
59 0.0080 08.01.07 Road,
4 0.3320 22.03.07 Near Qver
21A, 22A, 72A 0.2438 31.03.07 Bridge,
25 0.2140 31.03.07 NH-2,
50 0.1220 31.03.07 Distt.
53,55 0.3620 31.08.07 Mathura
54 0.5400 31.03.07
21A, 22A, 72A 0.2438 31.03.07
21A, 224, 72A 0.2438 31.03.07
214, 22A, 72A 0.2438 31.03.07
21A, 22A, 72A 0.2438 31.03.07
a0 0.4820 31.03.07
. 0.6030 31.03.07
88 -, 1.2560 31.03.07
23,24,27 25 0.9030 31.03.07
8, . 1.0120 31.03.07 -
38 1.0270 31.03.07
8% 0.2690 27.04.07
20. 0.0930 31.03.08
62,65 - 0.5550 05.12.07 §
51,48 1.3670 31.03.08
69,70 0.3170 28.01.08
4B,52- 1.3380 31.03.08
- 67,70 0.1690 26.03.08
35 -oth 0.5380 17.06.08
1073/ (Iota) - 0.5060 13.08.08
g 0.2690 14.08.08
63" 0.3320 29.09.08
1074:Kota) 0.3315 15.12.08
i BT s 0.1810 31.03.09
7 0.7380 30.08.10
47 0.3690 30.03.10
o 0.4557 29.05.09
1075 -{i<ota) 0.2800 30.05.09
1075 (Kota) - 0.1740 " 04.06.09
1075' (Kota) 0.2280 05.06.09
1075 ({ota) : 0.1740 08.06.09
90 ' -(Bajna) 0.4681 09.06.09
46 0.7960 30.03.10
34, 0.5160 30.03.10
56 0.1830 30.03.10
33 0.5340 30.03.10
1075 “(Kota) 0.1740 04.11.09
1074 (Kota) 0.3310 31.03.09
67-68 0.3960 04.08.09
156 0.3750 30.03.10
1072 {Kola) 0.0721 05.12.09
o A 0.7000 31.03.10
TOTAL | 24.1024




1
l‘m'ticrﬂars & Address Khasara: No. ' Area Hect.| Date of Hegisrry/Lanf!E Lasation
- (Current Khasara_—.No.) {Reg.}) "Hmmduced'by'r"-‘:a‘rtn@:- {
‘il Nadha Guimohar 129 0.9600 “o7ce0e 0 | Mavza
233, 234 1.1600 04.10.08 ‘;’::ﬂ! o
235 | 0.4650 04.10.06 Gog\,;f&},éri
236 0.4650 ! 04.10.0¢ | Reac. |
282 0.4650 64.10.66 j wathare |
2 0.7530 16,1008 | ;
1 07530 | i6.10.06 ; |
189 0.5060 15.11.05 ] |
133 . 1,4525 15.12.06 | |
133 1.4525 15.12.06 f l
104 .0.2110 161208 | i
103 0.2000 « | 16.12.06
100 0.000. +| 20.12.06
99,101, 102 0.1500. |  21.12.06
o7 07610 |°  .23.12.06
216,217 03210 | 08.01.07
. R 0.9950 - 03.01.07
91, 107 0.7270 07.08.07
N 111, 127, 112, 126, 113, 125, 1.5010 12.08.07
128, 124 - '
24 0.4230" 81.08.07
30, 200, 199 0.6784 31.03.07
188 0.2530 31,08.07
29 0.9950. 31.08.07
72 0.4130. | 81.08.07
152 0.4240 |  31.08.07
30, 200, 199 0.6783 31.08.07
30, 200, 199 0.6783" . 31.03.07
' 172 07600’ | 810807
168 02530 |. 81.08.07
25 1.2760 . 31.03.07 =
214 . 0.3450 01.04.06
210 0.3450 01.04,06
137 0.3650 81.63.07
115 ©0.1820 51.03.07
161 0.3570 | 31.03.07
139 0.3650 21.03.07
251 04470 ! 31.03.07
98 0.2640 | 71.03.07 _ a|"
218 0.3450 31.08.07
157 0.3080 ! 51.03.07
140 £ 0.5720 l 31.08.07
. 141,186 - ™ 0.6250 l 21,0807
I
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uf;fl?\.&?é’ m_‘lp—f:rc [o. Area Hect.| Date of Registry/Land Locallon_‘]
(Gurrent Khaszra No.) (Reg.) Introduced by Partner
i 254 0.3600 31.03.07 Mauza
34, 93 0.0510 31.03.07 | Jaint Near
7 0.6300 31.03.07 - g‘-”"'\e
283 0.3720 31.03.07 ol
16 0.1620 31.03.07 e
1.9890 31.03.07 Mathura
04260 *+|  81.08.07 '
72 ' 0.1260 31.03.07 .
118 0.1220 31.08.07
53 0.6830 31.03.08
, €7,68,59 0.7030 31.03.08
. 290 0.3210 31.03.08
: 221 0.3220 31.03.08
138 0.6880 31.08.08
22,23 0.3370 19.06.07,
a3 0.9620 22.06.07
o . 0.9690 22.06.U7
21 0.9610 22.06.07
a2 0.3647 11.07.07
8. 0.7693 21,07.07 N
T - 0.2520 31.03.08
89, 109 1.3260 31.03.08
7 ! 0.6608 31,03.08
oS i dind 0.8260 31,08.08
% 0.1652 31.03.08
75 0.8260 15.05.08
76 0.8260 29.05.08
&5 0.7590 20.06.08
166 0.3020 31.03.09
105 0,6350 29.07.08
458 0.6310 01.09.08
_ 106 0.6310 03.10.08
119,120, 121,122 01845 ° 31.03.09
e 808 0.3670 16.02.09
146,148, 143 0.5165 20.04.09
245, 247 0.2351 £0.04.09
492 0.6520 29.06.09
g1+ i 0.3670 20.01.10
473 1.0120 30.03.10
146, 148, 151, 150, 162, 246,247 | 0.7969 10.02.10
TOTAL 47.0440

=
!
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2. VEHICLES

(i) Car

Toyota Innova Year 2006 DL7C G 1971
Toyota Innova Year 2006 DL 7C G 2015
Honda Accord Year 2009 UP 85V 0002
Mitushibi Pajero Year 2009 HR 29 W 3444

3. TELEPHONE / MOBILE SETS

4. OTHER ASSETS:

Air Conditioners, Computers, Printers, Marble cutting machine, Refrigerator, Photo state Machine,
Voltage Stabilizer, Tools and all Equipments, and plant machinery, furniture, fixtures and fittings, cash
and bank balances, investments, book debts, claims, security deposits, receivables, advances, stock in
trade, inventories and other properties and assets tangible or intangible real and personal corporeal and
incorporeal, in possession or in reversion, present and future, contingent or of whatsoever nature,
wheresoever situated whether mentioned or not belonging to and owned by 'SJP Global'.

All rights, powers, interests, charges, privileges, benefits, entittements, industrial and other licenses,
registrations, quotas, trademarks, patents, copyrights, brand names, import quotas, liberites,
easements, advantages, leases, tenancy rights, electricity and other connections, rights and benefits of
whatsoever kind, nature or description and all rights, obligations and benefits available under any Rules,
Regulations, Statutes including Direct and Indirect taxes, Sales Tax benefits, exemptions, electricity,
duty benefits, Cenvat benefits, Import and Export benefits, Custom Duty benefits pertaining to SJP
GLOBAL".
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