WIS
7

ANNaE
MR
R
N

L AS T

Y

~

puthorised gy

)504’3@ b L
g CONSORTIUM AGREEMENT

is made and executed at Lucknow on

This Agreement

Augusf2014.
BETWEEN

tunda 5’*«?@&!?@%‘% {
521 ’;Huusiag
&




cag

i %
Por & ¥,
P2 % )
““"‘-x-.mr,._pr ;
70 .
““{ e ; . .
= ) w-"“""hm.‘. ettt
4 .
- -

"ﬁi"""iﬁh

el f, d’,’m&
&i..‘.,.b,;,; .5...{.\.‘;%, o S i}&’

" besrnenregpenFTRen .

e Y A EATLLEY I 4 Y Said phig f;f(y iﬁ\_{, ‘f x

£

- . %{;ﬁ




5

T~

d Signatary

2.

1. ANSAL PROPERTIES & INFRASTURCTURE LTD. a company
incorporated under the Companies Act, 1956, having its registered officet
having its Registered Office 115, Ansal Bhawan, 16, K.G. Marg, New
Delhi-110001, local add.- Y.M.C.A. Building, 13, Rana Pratap Marg,
Lucknow (hereinafter referred APIL to as the Lead Member wh’i'ch
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expression unless repugnant to the context or meaning thereof, be
deemed to include its hominees, SUCCESSOTS, wholly owned subsidiaries
and the permitted assigns) through its Authorized Signatory Ambika
Prasad Dwivedi son of Sri Beni Prasad Dwivedi; AND
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2. ANSAL INFRASTURCTURE & PROJECTS PVT. LTD. a company
incorporated under the Companies Act, 1956, having its registered
officeat having its Registered Office at 1101 Tolstoy House, Tolstoy
arg, New Delhi-110001, local add.- Y.M.C.A. Building, 13, Rana Pratap
Marg, Lucknow through its Authorized Signatory Ambika Prasad
Dwivedi son of Sri Beni Prasad Dwivedi, AND '
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3. SARVATRA REALTORS PVT. LTD. a company incorporated under the

' Companies Act, 1956, having its registered office at having its
Registered Office at 1202, Antariks'ha Bhawan, 22, K.G. Marg, New
Delhi-110001, local add.- Y.M.C.A. Building, 13, Rana Pratap Marg,
Lucknow through its Authorized Signatory Ambika Prasad Dwivedi son
of Sri Beni Prasad Dwivedi,

4, VAKRATUNDA REALTORS PVT. LTD. a company incorporated under
the Companies Act, 1956, having its registered office at having its
Registered Office at 1101, Tolstoy House, Tolstoy Marg, New Delhi-
110001, local add.- Y.M.C.A. Building, 13, Rana Pratap Marg, Lucknow
through its Authorized Signatory Ambika Prasad Dwivedi son of Sri
Beni Prasad Dwivedi, -

5. ANSAL HOUSING & ESTATES PVT. LTD. a company incorporated
under the Companies Act, 1956, having its registered office { having its
Registered Office at 1101 Tolstoy House, Tolstoy Marg, New Delhi-
110001, local add.- Y.M.C.A. Building, 13, Rana Pratap Marg, Lucknow
through its Authorized Signatory Ambika Prasad Dwivedi son of Sri
Beni Prasad Dwivedi, :

6. DHARMENDRA Sfo Ramsewak R/o Mirzapur Bhitari, Post-Naugaon,
Distt.-Fatehpur, AND

7. RAMBABU Sfo Ramdhani R/o Mirzapur Bhitari, Post-Naugaon, Distt.-
Fatehpur, AND
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8. MOTILAL S/o Shivbali Kori R/o Mirzapur Bhitari, Post-Naugaon, Distt -
Fatehpur, AND,

9. RAKESH KUMAR S/o Gaya Prasad R/o Pure Nidhi Kilau,
Gurubakshaganj, Distt.-Raebareli, AND,

10. RAM SAJEEVAN S/o Sonpati R/oc Pure Nidhi Kilauli, Gurubakshagan;,
Distt.-Raebareli, AND,

11.  ANIL KUMAR $/o Chetai R/o Village-Barauna, Fargna-Bijnore, Tehsil &
Distt.-Lucknow, AND, :

Party No. 1 is a Lead Developer and party No. 2-11 hereinafter
collactively referred to as CONSORTIUM MEMBERS which expression unless
repugnant to the context or meaning thereof, be deemed to include its nominees,
successars, legal heirs, wholly owned subsidiaries and the perfnitted assigns,

WHEREAS all the above mentioned parties entered and executed this
CONSORTIUM ' AGREEMENT for forming a Consortium  of Developer
Companigs with the object of development of various complexes including butl_.-,'
not fimited to Hi-Tech Township in the State of Uttar Pradesh and for submitting '
the proposal to the Government of Uttar Pradesh for selection of Private
Developer for development of various complexes including but not limited to ~ Hi-
Tech Township in the State of Uttar Pradesh. |

- AND WHEREAS the lead Member and consortium member authorized to
amend/modify the terms and conditions of the consortium agreement and have
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decided to include 10 New Corsortium Member who sha!l be forming part of the
following registered Consortium Agreement:

1) Consortium agreement registered in the office of Sub-Registrar-,
Lucknow in Book No, IV, Ziid No. 382, Pages 11/114, as Serial No. 125
~ on 07.05.2007,

2) Consortium agreement registered jn the office of Sub-Registrar,
Lucknow in Book No. IV, Zild No. 382, Pages 131/324, as Serial No. 128
on 08.05.2007.

3) Consortium agreement registered in the office of Sub-Registrar-l,
Lucknow in Book No. 1V, Zild No. 251, Pages 235/276, as Serial No.
494/07 on 15,11.2007.

4) Consortium agreement registered in the office of Sub-Registrarll,
Lucknow in Book No. IV, Zild No. 257, Pages 163/222, as Serial No. 116
on 17.03.2008.

5) Consortium agreement registered in the office of Sub-Registrar-il,
Lucknow in Book No. iV, Zild No. 258, Pages 187/208, as Serial No, 146
on 31.03.2008.

- 6) Consortium agreement registered in the office of Sub-Registrar-1V,:
Lucknow in Book No. IV, Ziid No. 185, Pages 399/446, as Serial No, 184
on 04.05.2012. :
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7} Consortium agreement registered in the office’ of Sub-Registrar-I,
Lucknow in Boek No. IV, Zild No. 490, Pages 391/418, as Serial No. 570
on 22.11.2012.

8} Consortium agreement registered in the office of Sub-Registrar-V,
Lucknow in Book No, 1V, Zild No. 198, Pages 113/132, as Serial No. 492
on 22.10.2013. :

NOW THIS CONSORTIUM AGREEMNT AND ITS TERMS AND CONDITIONS
ARE WITNESSETH AS UNDER:-

1.
1.1

22

23

Aagal Progeriies & infrasts

Vakrtunda Realto¥s
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Lead Member:

Consortium member mutually decided to appoint Ansal Properties And
Infrastructure Ltd., as Private Developer and Lead Member.

Aim and Scope of Consortium Agreement: _

The sole aim of this Consortium Agreement is for the development of
the various properties in the State of Uttar Pradesh.

_ The Lead Member shall solely by its signature prepare and submit a
proposal for the selection of the Developer Consortium for development
of township and shall design, develop, morigage, finance, construct, sell,
operate and maintain the properties of other consortium members.

The Lead Member shall be authorized to negotiate and fransfer the
developed properties of all the consortium members.

Project Management Structure and Rules of the Members:

Ansal Properties And infrastructure Ltd., Lead Member shall act as a
Private Developer as per definition of Lucknow Development Authority
and arrange for Land and finances for the project. No land is being
transferred by this Agreement.
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4.2

4.3

5.1
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Funding and Basis of Sharing the Expenditure and Remuneration:

Up to the Allotment of the Project in the name of Consortium, all cost
relating to the Project shall be bome by the ANSAL PROPERTIES AND
INFRASTRUCTURE LTD., Consortium, |

The ANSAL PROPERTIES AND INFRASTRUCTURE' LTD., Llead
Member shall raise and avail loans from the Financial Institution/ Banks
by depositing title deeds of all consortium members for the project and
any shortfall in the financing of the Project shall be contributed by the
consortium members in, the ratio of their shareholding. The Lead Member
shall solely by its signature mortgage the title deeds of all consortium
members before any Bank or financial institution. All the consortium
members have no objection in morgaging their title deeds before any
Financial Institution/ Banks.

Upon completion of the Project any profit and loss shall be shared by the

~ ANSAL PROPERTIES AND INFRASTRUCTURE LTP., Consortium

Members in ratio of their shareholding.
GENERAL TERMS AND CONDITIONS:

GOVERNING LAW: This Consortium Agreement shall in respect be
construed in accordance with the Laws of India, as amended from time to
time and in the event of conflict beiween the provisions of this Consortium
Agreement and the said laws the later shall prevail.
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5.2  FORCE MAJEUR: None of the members shall be held in default in the'
performance of the obligation under this Consortium agreement, in such.
crrcumstances of force majeur, that is to say, circumstances shall include,
but without any Limitation fo war, civil commotion, riots, Act of God,
Government action. In the event of force majeur, the members of the
Consortium Agreement undertake to consult each other.

5.3  SETTLEMENT OF DISPUTES: All members agree to settle amicably all
disputes arising out of or conceming this Consortium agreement. In the
event of the members failing to amicably resolve any dispute in the
foregoing mannef, the matter shall be referred to the arbitrator to be
decided mutually, whose decision shall be binding.

5.4  WAIVER: The waiver of any member of any breach of any terms of this
Consartium Agreement shall not prevent the subsequent enforcement of
that term, and shall not be deemed to be waiver of the subsequent
breach. :

5.5 TOTALITY: This Consortium Agreement embodies the entire
understanding of the members and there are no promises. Terms,
conditions or obligations, oral or written, expressed or implied other than
those contained herein, and variation, modification or alteration of any of
the provisions of this Consortium Agreement shall be binding on sither
party unless reduced fo writing and signed by them or their du!y
authorized representatives as amendment of this Consortium Agdreement.
This  Consortium  Agreement also supersedes all  previous
communications and other consortium agreement between the members
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“written or oral for this project. All the terms and conditions mentioned in

this consortium agreement including mortgaging power shall freated as

_ modified without the presence of previous members in  all

5.6

abovementioned previous consortium agreements. The lead member
shall also be authorized to modify the provisions of this consortium in
absence of allfany members.

CONFIDENTIALITY: All members shall be under obligation not to
disclose any information of terms of this Consortium Agreement to any
third party. All documents and information exchanged between the
members, for the purpose of this project, shall be treated as strictly

- confidential by the other members and shall not be share by any other

5.7

5.8

outside agency except the Government of Uttar Pradesh.

NOTICES : Any notice required pursuant to this Consortium Agreement
shall be give in writing and shall be delivered by hand under
acknowledgment or send by facsimile to the pary at the address
appearing in the beginning of the Consortium Agreement.
MODIFICATION AMENDMENT: The terms and conditions of this
Consortium Agreement may be modified/ amended as may he stipulated
by the Government of Uttar Pradesh and mutually agreed by the
consortium members. ‘

VALIDITY:

59

Vaketunda- Realtors (P) Lig. -

(i} TERMINATION OF CONSORTIUM AGREEMENT: This Gonsortium
Agreement shall be terminated upon the arrival of the first of the following

evenis.-
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. Rejection of our proposal by the Government of Uttar Pradesh.
. Upon Completion of the Project.
(i) = The Consortium Agreement shall be valid and enforceable till the
completion of the Project.

510 MISCELLANEOUS/ LIABILITY: _
Nothing in this shall be construed providing for the sharing of Profit &
Losses arising.out of the efforts of any of the members, except as may be
provided for in any resultant sub contract or Consortium Agreement
between the members. In no event shall the members of this Consortium
Agreement have any obligation or liability to the other nor shall any
remedy be available to the other members, except as expressly written
herein. No party shall be liable for any financial compensation arising out
of the termination of this Cbnsorﬁum Agreement, to other members of this
Consortium Agreement. No party shall be liable to the other party/
members for any indirect, incidental, special or consequential damages
however caused, whether as a consequences of the negligence of the
one member or otherwise. ‘

Ansal Properties & Infrasivacturs Ltd.
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IN WITNESS WHEREOF the lead member and members have executed
this Consortium Agreement on this 20" day of August 2014 at Lucknow
and have caused this Consortium Agreement to be signed on their
manner in the manner set out below.

WITNESSES:

. g ~
aihie e
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fropertles & Iaﬁasi«aw

Agmal infradtborisd BIOREts Lg,
(Lead Member ’

3 R
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0iu L Coyrt, Lunckammad

Typed By:-

(Lovelendra Singh) (Benkat Raman Singh)
Civil Court Lucknow Advocate

Civil Court Lucknow
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