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L JOINT DEVELOPMENT AGREEMENT
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THIS Memorendum of Understanding (MOU) is made on this 20" day of
February 2012 at Agra by and between

fi 5

~ { M/s Maheshwari Sewa Sansthan Sahkari Avas Samiti Limited a housing
society under the U.P. Avas Sangh Lucknow having its office at F-1, First Floor,
' Narain Tower, Sanjay Place, Agra — 282002 though its authorized sighatory Mr.

Jitendra Kumar Mangla S/o Sri Jagdish Prasad Mangla RYo KE - 29, Kaveri Kunj,
Nagar, Agra - 282005 vide Extra
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Opp - Chandramukhi Appartment, Kaml
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4,1002.2012 and herelnafter referrad to as the FIRST PARTY/ Mnheshwarl
‘*Eewa Sancthan Sahkarl Avas Samit! Limited the One Part

AND

M/s. Prerna Constructlong Pvt, Ltd, & company registered under the
Cdmpanies Act, 1958 having Its Reglstered Office at F-1, Firgt Floor, Naraln
Tower, Sanjay Place, Agra - 282002 and Corporate Office at #-1, First Ploor,
Naraln Tower, Sanjay Place, Agra - 282002 through Its authorized
slgnatory Mrs., Rekha Mangla W/o Jitendra Kumar Mangla R/0 KE - 29, Kavart!
Kunj, Opp - Chandramukhi Appartment, Kamla Nagar, Agra ~ 28200%
authorized vide Board Resolution dated 10.02.2012 hereinafter refarred to as
the SECOND PARTY / Prerna Constructions pvt, Ltd, of the Other Part,

The expressions ‘Flrst Party / Maheshwari Sewa Sansthan Sahkari Avas
Samiti Limited and SECOND PARTY / Prerna Constructions Pvt. Ltd. shall
mean and inciude them and thelr respective successors, administrators,

permitted assigns and nomineas.

The Maheshwari Sewa Sansthan Sahkari Avas Samiti Limited and the
Prerna Constructions Pvt. Ltd. shall individually be referred to as party and

Jaintly be referred to as the Parties.

AND WHEREAS the First Party is owner of land at R-1 Sector - D,
Shastripuram Sikandra, Agra and the Second Party is a builder/developer and
both parties intend to develop a Housing Project known as Mar{glam Niket on the
said land.

AND WHEREAS the parties have agreed on the various terms and conditions of
development, construction, booking of the buildable units & sale of'the said Area
as well as transfer thereof which are duly recorded in the 'following manner:

1. That the First party claims that it has encumbered rights and free title to
land situated at R-1 Sector - D, Shastripuram Sikandra, Agra which it
intends to jointly develop with the second party for the purpose of a Multi

Storey Housing Complex. ) ; R e
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. That the First party alongwith the sacond party will approach the loesl

development authority and shall get the layout of the Mulk Storay
housing project cleared by them as per terms and guldelines as lald out

by them.

+ That the Second party shall promote the bullding by the name *Mangiam

Niket” and shall sell and allot the individusl unlts to intending partles,

. That In Consideration of the use of tand belonging to the first party the

second party shall pay them cost of land at the rates fixed among the
parties as per annexure to this agreement. The payment of Land shall be
made by transfer from Escrow Account. Any excess/short payment

from Escrow Account shall be adjusted at end of project.

- That all receipt relating to the whole sales shall be credited to a Jolnt

Escrow Account owned by Prerna Constructions Pvt. Ltd. & Maheshwari
Sewa Sansthan Sahakari Avas Samiti Ltd, The account shall have the

under mentioned guidelines—

(a) The account shall be jointly operated by both signa}:ures of
representatives nominated by Prerna Constructions Pvt. Ltd. &
Maheshwari Sewa Sansthan Sahakari Avas Samiti Ltd.

(b) The sales proceeds shall be divided is percentage of 10% to
Maheshwari Sewa Sansthan Sahakari Avas Samiti Ltd. & 90%
Prerna Constructions Pvt. Ltd.

(c) The buyer’s agreement has to be signed by both Prerna
Constructions Pvt. Ltd. & Maheshwari Sewa Sansthan Sahakari
Avas Samiti Ltd.

(d) The registration of flats has to be done by Maheshwari Sewa
Sansthan Sahakari Avas Samiti Ltd.

(e) The possession of the property has to be done by Sep. - 2014.

. That there is no other relationship amongst the two parties apart from

principal to principal joint development parties.
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