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           BALAJI & SIVASANKAR 
               Chartered Accountants 
 
 
 

                                              No 11, 9th Cross, 3G Cross, Ramiah Layout, Kacharakanahalli, Bangalore – 560084 
                  Bangalore / Chennai 
                     Email: bns.ca10@gmail.com 
 
 

 

Date: 09.02.2026 

 

To, 
Uttar Pradesh Real Estate Regulatory Authority.  
Naveen Bhawan, Rajya Niyojan Sansthan.  
Kalakankar House, Old Hyderabad Lucknow – 226007 
 

Subject: - UP RERA Project – SOBHA RIVANA District Gautam Buddha Nagar. 

 

Reference: - CA certificate dated 07-02-2026 UDIN No 26217390QLLXNG3284 issued 
for RERA registration of project SOBHA RIVANA of the promoter Sobha Limited, 
situated at Greater Noida, Gautam Buddha Nagar, U.P. 

This is a reference to the above-mentioned letter, to certify that the company has not 
currently availed any construction funding or loans, but an interest provision of ₹ 
9,437.50 Lacs has been included in the estimated project cost. Based on the projected 
maximum loan amount of ₹ 50,000 Lacs, we submit the following points for your kind 
consideration:  

 

1. Deferred Payment Structure  
 
The Expected payment plan to be offered to buyers includes a significant 
portion of the receivables being scheduled at the time of application for the 
Occupancy Certificate (OC). Since inflow from sales is back-ended, and the 
construction cost outflow of the project is expected to be incurred during or 
before application of OC. This will create a timing gap with respect to the 
project cash flow requirement. This timing gap of cash flow estimated shall be 
filled through external interest accruing borrowings. 
 
 

2. Reasonableness of the Estimated Interest Cost of Rs 9,437.50 Lacs  
 
The estimated total construction and development cost of the project is Rs. 
1,47,801.65 Lacs. Any shortfall in meeting the estimated construction cost and 
estimated interest will be funded from borrowings and collections from sales. 
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                  Bangalore / Chennai 
                     Email: bns.ca10@gmail.com 
 
 

Interest cost is calculated at an interest rate of 8.75% p.a + processing fee/bank 
charges, and it is expected to be Rs. 9,437.50 Lacs in light of the consideration 
mentioned above.  

Hope your good office finds the above in order.  

 
          Yours Faithfully, 

 
 
 
                Name: D. BALAJI 
                Membership Number: 217390 

 Address: 11,9th Cross, 3G cross,         
 Ramiah Layout, Kacharakanahalli,             
 Bangalore 560084 

Date:09/02/2026              Contact Details: 9980700177 
Place: Bangalore               Email id: cadb2005@gmail.com 
UDIN:  26217390WLAYTB4445            Website Link: NA 
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